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Tha proceeds of this loan have bean applied fo the purchase price of the hersin describad property.

DEFINETHINGS

Words used in multinle sections of this document are defined below and other words are defined 1n
Sectiong 3, 11 13, 18, 20 and 21. Certain rules regarding the usage of words used in thig docpient are
also provided i Section 16,

(A) "Securily Iostrument” means this document, which is datedBay §, <018
together with all Riders to thus ddcurnent.
(B} "Rorrower" is Bryan Hifl, Unmarried Man;

Borrower is the morigagor undor fus Security Instrument.
() "Lender” & Regi ons Bank Hbia Regions Sortgage

Tepderign Slate chartered association
organized and existing nuder the laws of Stal s oF Al ahama
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Lender s address is 2058 Parkway Office Circle, Birmingham, AL 35344

Lender is the morigagee under this Secunty lnsirument.
(I3} "Note" means the promissory note signed by Borrower and datedMay §, 203€
The Note states that Borrower owes Lender ef ght y-four § housand seven hundred and

GOf 148 Dollars
(1.8, 384, 784, OB } plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than Juns 1, 2048 - |

(¥} "Property” means the property that is deseribed below under the beading "Transier of Rights in the
Property.”

{F} "Loan” means the debt evidenced by the Note, plus wnlerest, any prepayment charges and late charges
due under the Note, and all sums due under this Scourity Iostrument, plus mterest,

(G} "Riders" means all Riders to this Scounty Instrument that are cxecuted by Borrowsr., The following
Riders sre to be executed by Borrower [check box a8 applicable]:

j Adusiable Hate Ryder :E {Condopninium Rider Second Home Rider
| Balloon Rider X! Planned Unit Development Rider |} 1-4 Family Rider
1 VA Rider . Biweekly Payment Rider Lt Uther{s) [specity]

(8} "Apphicable Law® means all controlling applicable federal, statc and iocal statutes, regulaiions,
srdinances and administrative rules and orders {(fhat have the sffect of law) as well as all applicable final,
aon-gppedlable udicial opimons.

() "Commenity Association Dues, Foes, and Assessmuenis” moans all dues, fees, assessments and other
charges that are impossd on Borrower or the Froperty by a condonunium assecistion, hOmMeowners
agsociation of similar orgamizaiion.

(5 "Electronic Funds Transfer" means any iransfer of funds, other than a trmaaﬂim originaied E:.*:y
check, draft, or similar paper instrument, which is imitiated through an eleotromic t&miinsﬂ,_ Eﬁﬁﬂphﬂm.ﬁ
instrument, computer, or magnetic tape 5o as to order, instract, or anthorize a fingnclal institution fo debid
ar credit an acconnt. Snch term inchudes, but g act limited to, point-ofsale transfers, sutomated teller
machine frausactions, iransfors initisted by telephope, wire tramsforg, and automated clesringhouse
franskers.

(K3 “Escrow Items” means those items that are desoribed in Section 3. |
(L} "Miscellznesus Proceeds™ means any compensation, setticment, award of damages, oF jgzmﬁﬁmﬂds pm::ﬁ
by any third party (other than insurance procesds paid undor the coverages described in Section 5} for! {3)
damage to, or destruction of, the Property; (1) condemnation or other taking of il or any part of the
Property; (1) conveyance in liew of condemmnation; of {iv} infsrepresendations of, or pmissiong ag {o, the
value and/or condition of the Property. |

D "Mortgage Insurance” mesns insurance profecting Lender sgainst the nonpgayment of, or default on,
the Loan.

(N} "Periodic Payeent™ means the regelearly scheduled amount dos for (i) principal and interest under the
Note, phus (i) any amounts under Section 3 of tus Security Instriement, |
(03} "RESPAY means the Real Egtate Sottloment Procedures Aot {12 U, 5.C. Section 2601 et seq.) @{i 1S
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be ﬂﬂﬁiﬁﬂdﬁd from time (o
Hime, or any sddisional or suceessor legistation or regulation that governs the sams gub] a?t matt&r: As used
in this Security Instrument, "RESPA” refors to all roquirements and restuictions that are imposed I regand
io a “federally related mortgage loan” even if the Loan does not guably a8 a "federally related morigage

loan” under RESPA.
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(P} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
st that party has assumed Borrower' s obligations under the Note and/or this Scourity Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

rrrrr

This Security [nstrument secures to Lender; (3} the repayment of the Loan, and ail renewals, extensions aud
modificaticns of the Note; and (i) the performance of Borrower's covenants and agreements vuder 1B
Security Insirument snd the Note. For this purpose, Borrower nrevocably morigages, granis &nd
convevs fo Lender, with power of sale, the followmg descrived properly iocated I the
' Count y of Shel by -
FType of Becording Rurisdietion | Wame of Recording husisdintion]
Son Exhibit A attachsd hereto and made g part hersof for ali purposes.

AL g8d L gadlag e :
Paroel I Number; 4o = & FFo 8 S8 - 8¢ = which currently has the addeess of
185 Riwver Crest L9 o [Streei]
Hel gana Oyl . Adabama 3508 [Fip Code]

(" Property Address™ )

TOGETHER WITH all the improvements now or heresflor erected on e property, and all

casements, appuricnances, and fixtures now or hercafler a part of the property. All raplmmamlts agﬁ
sdditions shall also be covered by thiz Security Instrument. All of the foregoing i3 reforred o n this
Security Instrument ag the "Property.”
SORBOWER COVENANTS that Borrower is lawfally seised of the estate hereby conveyed and hag
the right to grant and convey the Property and that the Property ig unenoumbered, exoept for ﬂﬂﬂtﬂi}h&'ﬂnﬁﬁﬁ
of record. Borrower warrants and will defend generally the title to the Property against all claims and
deraanads, subject fo any encimsbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national nse and non-uniiorm
covenants with limited varistions by jurisdiction to constituie a uniform security instrament COVETinG real

i o

FORREETY.
o U?@EIF{}RM COVENANTS. Borrower and Lender covenant and agres as follows:

i. Payment of Principal, Imteres, Escrow Ioms, Frepayment Charges, and Late {?hsa.g'geﬁ.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note ;.ma:i ANy
prepavient charges and late charges due under the Noie. Borrower shaﬂ also pay funds for Eﬁqrm}r .ﬁ.tfrnzs
pursugnt 10 Section 3. Paymenis due uader the Node and this Security Dastrusnent sh:jﬂ be maf:ia 1% 3..;.':»:'...
currency. However, if any check or other instrument reccived by Lender as pavment under the Note or this
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Security Justrument is returned to Lender unpaid, Leonder may require that asy or all subseguent paymenis
due under the Note and this Security Instrument be made o one or more of the following forms, as
selected by Lender: {3) cash; (b) money order; {¢) certified check, bani cheek, treasurer & check of
cashier's check, provided any such check is dvaws upon an insiifution whose deposiis are msured by 4
federal agency, instrumentality, or entity; or {d) Blectronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated 1o the Note or at
such other location as mav be designated by Lender in accordance with the notios provisions 1 Secuon 15,
Lender may refirn sny payment or partial payaxent if the payment or partial payments are insuificient io
bring the Loan current. Lender moay accept any payment or parfial payment insuificient to bring the Loan
current, without waiver of any rights hersunder or prejudics o iis rights o rofuse such payment or par i3l
payments in the fiture, but Lender is not obligated to apply sich payments ot the Hime such payments arg
accopied. I each Periodic Payment is applied as of its scheduled due date, then Lender need aot pay
interest on unapphied funds. Lender may hold such unapplied funds antil Borrowey makes payment to bring
the Loan current, If Borrower does not do s¢ within a reasonable period of time, Lender shall sither apply
such funds or return them to Rorrower. If not applied earlier, such funds will be spplied to the outstanding
nrincipal balance under the Note immediately prior to forsclosure. No offsel o claim which Boirower
might have now or in the future against Lender shall relieve Borrower from msking paymente due under
the Note and this Security Instrument or performing the covenants and agresments secured by this Secuyity
Instrumsent.

2. Apphestion of Payments or Precseds. Except ss otherwise described m fhus Section 2, all
pavinents sccepted and spplied by Lender shall be appliad i the following ovder of priority: {(a} interest
due under the Note; (b} principal due under the Notg; {¢} amounts due under Section 3. duch payments
shall be applied t© each Periodic Payment in the order in which i becams due. ANy ISmaming smounis
shall be applied first to late charges, second fo any other amounts dee wader this Security instrument, and
then to reduce the principal balance of the Noie.

If Lender roceives a payment from Borrower for a delinguent Periodic Paymuent which incindes E:
sufficient amount to pay aay faie charge due, the payment may be applied o the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment repeived
from Borrower to the repayment of fhe Periodic Payments if, and to the extent that, each payment can be
paid in full. To the exient that any excess exists after the payment 35 applied 0 the full payment of one or
more Periodic Pavments, such excess may be applisd to any late charges due, YVoluntary prepayments shall
he applied first to any prepayment charges and then as desenibed in the Note,

Any spplicstion of payments, insurance procesds, or Miscellansous Froceeds fo arincipal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Foends for Bscrow Hems. Borrower shall pay to Lender on the day Periodic Paymenis are due
ander the Note, until the Note is pald in full, 2 sum {the "Funds™} to provide for payment of amounis due
for: {z) taxes and assessments and other Hems which can attain priorily over this Security Instrument a3 a
lien or encombrance on the Property; (b) leaschoeld payments or ground rents on the Froperty, if any; {C)
gremiums for any and all insurance required by Lender under Section 5; and (dy Mortgage Inswrasce
promiums, if agy, or any sums payable by Borrower 1o Lender in lisu of the payment of Morigage
Ingurance premivms in accordance with the provisions of Sechion 10, These items are called "Escrow
frems.” At origination or al sny bime during the form of the Loan, Lender may require that Commumty
Aszociation Dues, Fees, and Asscssments, if any, be escrowed by Borrowet, angd such dues, fees and
assessments skall be an Bacrow ltem. Rorrower shail promptly fursish to Leader all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for BEscrow lieras unfess Lender waives
Borrower' s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet' s
obligation to pay to Lender Funds for any or all Bscrow ftemns at any time. Any such waiver may only be
in writing. I the event of such waiver, Borrower shall pay directly, when and where payable, the amounnds
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due for any Kscrow Items for which pavmesnt of Funds has beon waived by Lender and, if Lender requires,
shall firnish to Lender receipts evidencing such payient within such time period as Lender may require.
Bosrower's obligation to make such paymenis and to provide recerpts shall for all purposes be deemed o
be 3 covenant and agroement contained in this Security Instruraent, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Iiems directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow Rem, Lender may exercise U8 righls wndey Section 9
and pay such amowat and Borrower shall then be obligated under Section ¥ 0 repav o Lender any such
amcunt. Lender may revoke the waiver as o any or sll Escrow Items at any time by a8 nolice 2iven i
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and i
such amounts, that are then required under this Section 3.

Lender may, &t any time, collect and hold Funde tn an amount {a} sufficient (o permat Lender 1o apply
the Funds at the Hme specified under RESPA, and (B} not to cxeeed ihe maximum smons 2 fender can
require uoder RESPA. Lender shall estimate the amount of Funde due on the basis of currend data and

casonable estimates of expenditures of future Escrow Items or otherwise in accordance will Applicable

Law,
The Funds shall be held in sp instittion whose doposits ave ioswred by a federal agency,
instrumentality, or entity (including Lender, if Lender i an msittution whose deposits are 50 insured) or i
any Federal Home Loas Bank. Lender shall apply the Funds o pay the Escrow liems 1o ister than the flme
gpecified under RESPA. Lender shall not chargs Borrower for holding and applying the Fonds, anraally
analyzing the ssorow account, or verifying the Escrow Items, uuless Lender pays Borrower inderest on the
Funds and Applicable Law permits Lender to maks such 2 charge. Unlees an sgreement i made in wiiling
or Apphicable Law requires interest to be paid on the Funds, Lender ghall not be required (o pay Borrowsy
any interest or earmings on the Funds. Borrower and Lender can agree m writing, however, that inferest
shall be paid on the Funds. Lendor shall give to Boorowsr, without charge, an annual ascounting of the
Funds as required by RESPA.

If there is 2 surplus of Punds held i oscrow, as defined wader REJPA, Lender shall account o
Barrawer for the excess funds o accordance with RESPA. If there is a shortage of Funds held I escrow,
as defined under RESPA. Lender shall notify Borrower 38 required by RESFA, and Borrower shall pay to
Iender the amount necessary 1o make up the shoriage in accordance with RESPA, but in no more than 14
mounthly payments. If there i 3 deficiency of Funds beld i escrow, ag defined under RESPA, Lender shall
notify Borrower as required by RESPA, snd Borrower shall pay o Lender the amount necessary 1o ake
up the deficiency in sccordance with RESPA, buf in no more thaw 12 monthly payments,

Upon payment in full of alt sums gecured by this Seourily lnstrument, Lender shall promptly refund
i Borrower any Funds held by Lender.

§, Charges; Liens. Borrower shall pay all taxes, assessments, chargss, fineg, and mpositions
ativibutable to the Property which can aftain priovity over this Security Instrument, leasehold paymenis of
srovnd renis on the Property, if any, and Community Association Dues, Fees, and Assessments, ifsny. To
the exient that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any Hen which has priority over this Sscurity Instrument unless
Borrower: (2} agrees in writing o the payrent of the obligation sooured by the lien in 8 manney acceptabie
to Lender, but only so long as Horrower is performing such agreement; (b} contests he Hen in good fath
by, or defends against enforcenment of the Ben i, logal sroceedings which in Lender's opinion operate 1o
prevent the saforcement of the Hen while those proceedings ate pending, but only uptil such procesdings
are concluded; or {¢) secures from the holder of the Hen an agreement satisfaciory o Lender subordinating
the Hen to this Security Instrument. If Leonder determines that any part of {he Froperty is subject to 8 hen
which can atiain priovity over this Security Ingtrureent, Lender maay give Borrower & notice identifiring the
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lien, Within 10 davs of the date on which that notice is given, Borrower shall satisfy the hen of take one of
more of the sctions set forth sbove in this Scction 4.

Lender may require Borrower o pay a one-time charge for a real estate 13X verification and/ot
reporting service used by Leader in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now sxisting or hereafier erecisd on
the Property insured against loss by {ive, hazards included within the um "extended coversge,” and smy
other hazerds including, but not limited to, carthguakes and foods, for which Lender requires INSUTANCE.
This meurance shail be maintained in the amounts {including deductible levels) and for the poriods thal
Lender requires, What Lender roquires pursvant to the preveding sentonces can chiangs during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject fo Lender's
right {0 disspprove Borrower's choice, which right shail nol be exercised unressonsbly., Lender may
require Borrower fo pay, in conuection with this Loap, cither: (8} 2 one-iime charge for floed zome
determaination, certification aud tracking services; or () 8 oue-time charge for flood zone Jdetermination
sud certification services and subsegquent charges each tims remsppings or simdlar chauges ocour which
reasonably might affect such determination or certification. Borrower shail also be responsible for the
payment of any fees mposed by the Federal Emergency Management Agency in comnection wilh the
review of any flood zone determination reguiting from an shjechion By Borrower.

I Borrowsr fails to maintain aay of the coverages described sbove, Lepder may obtait 1msuyancs
coverage, at Lender's option and Borrower's expense. Lender Is under mo obligation o purchage any
sarticnlsr type or amount of coverage, Therefore, such coverage shall cover Lender, buf nuight or mught
ot protect Borrower, Borrower's squity in the Property, or the confents of the Property, against any 1isk,
hazard or lability and might provide greater or lesser coverage than was previcusly in effect, Borrower
acknowledges that the cost of the insurance coverage so obiained maght significantly exceed the cost of
insurance that Borrower could have obiained. Any amounts dishursed by Lender under this Section 5 shall
hecome additional debt of Borrower secured by this Security Instrument. Thess amounts shall bear mterest
<t the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrowsr reguesiing payradid,

All insorance policies required by Lender and renswals of such poligies ghall be subiect to Leonder's
right to disapprove such policies, shall include s standerd mortgags olsuse, and shall name Lender as
mortgagee and/or ag an additional loss paves. Lender shall have the right to hold the policies and renewal
certificates. ¥ Lender requires, Borrower shall promptly give to Lender all receipis of paid previums and
renewal notices. If Borrower obtaing any form of insurance coversge, not atherwise required by Leuder,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a3 mortgagee and/or a8 an addiional loss payes, '

In the event of loss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower., Unless Lender and Borrower oitherwise agree
in writing, any insurance proceeds, whether or not the underlying iNSUrance was reguired by Lender, shall
be applied to restorstion or repair of the Property, if the restoration or repair i8 economically feambie and
§ ender' s security is not lessened, During such repair and restoration period, Lender shall have the nght o
hold such insurance proceeds until Lender bas had an opporhunily 1o mspect such Property o ensure the
work has been completed to Lender's satisfaction, provided that sueh inspection shall be underisien
promptly. Lender may dishurse proceeds for the repaws and rostoration in a single payioent or in & Seros
of progress payments a3 the work is completed. Undess an agreement ig made In writing or Applicable Law
requires inberest to be paid on such insurance procseds, Lender shall not be required {0 pay BOrrowsrs any
interest or earnings on such proceeds. Fees for public adjusters, or other third perties, refained by
Rorrower shall not be paid out of the insurance proceeds and shall be the sole obligaticn of Borrower, I
the regtoration or repair is not econontcally feasible or Lender's secunty wounld be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrumenst, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for m
Sechion 2,

I Rorrower abandons the Property, Lender may file, negotiaie and seffle any available msurance
claim and related matters, 1T Borrower does not respond within 30 days to 2 notice from Lender that the
insurance carrier has offered to seitle a cladm, then Lender may nogotiate snd settle the claim. The 30-day
peried will begin when the notice is given. In either cvend, or if Lender acquires the Properiy under
Seotion 22 or otherwise, Borrower hereby assigns o Lender {a) Borrower's rights fo any insurance
srodceeds in an amount not to exceed the arnounts unpaid under the Note or flus Security Instrument, and
(b} any other of Borrower's rights {other than the right to any refund of umearned premiums patd by
Rorrower) under all insurance policies covering the Property, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds sither 10 repair or restore the Proporty o
to pay amounts unpaid noder the Note or this Security fusirument, whether of not then due.

& Ocoupsaey. Borrower shall ocoupy, ectablich, and use the Property ss Borrower's principal
residence within 58 davs after the execution of this Secuwrity Instrument and shall continue to ocoupy the
Proporty as Rorrower' s principal residence for at Jeast one year after the date of sooupancy, vuless Lendex
otherwise agrees in writing, which consent shall not be unressconably withheld, or unless extenuating
cireumstances exist which are beyond Borrower' s condrol.

7. Preservation, Maintenance and Frotection of the Property; Inspections. Borrower sball not
destroy, damage or impair the Property, allow the Property fo detericrale or comnil waste on the
Property. Whether or mot Botrower ig residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to it condition. Unless it is
determined purswant to Seotion 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to aveid further deteriorabon or damage, If nsuramee o
condomnation procesds are paid in connection with damage lo, or the taking of, the Property, Bowowser
shall be responsible for repairing or vestoring the Property only if Lender has released proceeds for such
nurposes. Lender may disburse proceeds for the repairs and restoration in 2 single payraent oF 1o 4 serics of
progress payments zs the work s completed. I the insurance or condermmaticn procesds are not sufficient
i repair or restore the Property, Borrower is not relieved of Bomrowser's obligalion for the completion of

such repair or restoration.

Lender or its ageni may make reasonable entriss upon and inspections of the Properly. If i has
reasomable cause, Lender may inspect the interior of the improvements on the Property, Lender shall give
Boreower notice af the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower's Losn Application. Borrower shall be in default if, during the Loan apphoation
process, BOITower oF any persons of onlities acting af the direchon of Borrower of with Borrower' g
knowledge or consent gave materislly false, misleading, of inaccurate information or statements fo Lender
for failed to provide Lender with muaterisl information) m conmection with the Loan. Material
representalions include, but are not Umited o, represontations concerning Bomower' s SCCupancy of the
Property as Borrower's principal residense.

8. Protection of Leader's Interest in the Property aud Righis Under this Security Eastrument. If
{3) Borrowser fails to perform the covenants snd agreenients condained in fhus Secunity lnsinument, {b} there
is 2 legal proceeding that might significantly affect Leonder's interest in the Property andior rights poder
this Security Instrument (such as & proceeding in bankruptey, probate, for condemmation or forfeiture, for
enforcement of a MHen which may asitain priority over this Security Instrument or to enforce laws of
reguintions}, or {¢} Borrower has sbandoned the Property, then Lender may do and pay for wh&t&v@rﬂ 18
reasonable or sppropriate to protect Lender's interest in the Property and rights wader fis Security
Instrument, fncluding protecting and/or assessing the value of the Property, and securing and/or repsinng
the Property, Londer's actions can include, but are not lindted 1o {3} paying any sums secured by 8 lsn
which has priority over this Security lnstrument; (b) appearing in cowrt; and (¢} paving reasonable
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attorneys’ fees to profoct its interest in the Property and/or rights under this Security Instruraent, nciuding
its secured position in @ bankruptey proceeding. Securing the Properiy inciudes, but i not Hngted W,
entering the Property to make repairs, change locks, replace or board up doors aund windows, drain water
from pipes, sliminate building or other code vielations or dangerous conditions, and have piilities turnsd
on or off, Althouph Lender may take action wader this Section 8, Lender docs not have 10 do so and 1§ not
under any duty or obligation & do so. It is agreed that Lendey monls no liability for not taking any or all
setions authorized wnder this Section 5. |

Anv amounis disbursed by Lender under this Section ¥ shall become addiional debt of Borrower
secured by this Seourily Instrument. These amounis shall bear itevest af the Note rate from the dale of
dishursement and shall be pavable, with such interest, upon notice from Lender (¢ Borrowsr reguesiing
paynaent, |

If this Security Instrument i3 on 2 leaschold, Borrower shall comply with all toe provisions of the
lease. I Borrower acquires fee title to the Property, the leaschold and the fee title shall vot merge unicess
Lender agrees o the nerger in woimg,

18, Mortosge Insursnce. If Lender required Morigage lusurance as a condition of making the Loan,
Borrower shall pay the preminms roguired fo maintam the Morigage msurance it effect. If, for any reason,

se Mortgage Insuranes coverage required by Lender ceases to be svatlable from the roorfgaze ingurer thad
previously provided such insurance and Borrower was required to make separately designated payments
soward the preswimms for Mortgage Insurance, Borrower shail pay the premiums reguired o obtan
coverage substantially equivalent (o the Morigage Insuranoe previousty n effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage Insurance previously in cffect, from an aiiernate
mortgage insuwer selected by Leader, I substantially souivalent Mortgage Insurance coverage 13 not
available, Borrower shall continue to pay to Lender the amount of the separately desiguated paymeonts that
were dus when the insurance coverage ceased fo be in effect. Lender will accept, use snd refain these
payments as & pog-refundable loss reserve m liew of Morigage Incurance. Such loss reserve shail be
pon-refutidable, notwithstanding the fact that the Loan is witimatsly paid in full, and Lender shall not be
required to pay Borrower any infcrest or esrnings on SUCH 0SS Ieserve. Lender can no Jonger require 1088
reserve payraends if Mortgsge Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requures
separately designated payments toward the premivms for Morlgage Insurance. It Leader required Morigage
Tnsnrance ss & condition of making the Loau and Borrower was reguired to make sepsrately demgnated
payments toward the premivms for Morigage Insurance, Boxrower shall pay the premiums required o
maintain Mortgage Insurance in cffect, or to provide a non-refindable loss reserve, umptil Leoder's
requirement for Mortgage Tosuranee ends in accordance with any writien agreement between Borrowst and
Lender providing for such termination or until termination is required by Applicable Law. Nothing i Gus
Section 10 affects Borrower's obligation fo pay interest at the rate provided 1 the Note

Morigage fnsurance reimburses Lender {or any entity that purchases the Note) for cortain losses i
may incnr if Borrower does oot repay the Loan as agreed. Borrower is not a parly to the Morigage
Ingnrance.

Marigage insurers evaluate their totsl risk on all such msurance w force from time o time, and may
epter inte agreements with other parties that share or modify their sk, or reduce logses, These agresrmnts
are an terms and conditions that are satisfactory to the mortgage insurer and the other party {or pactiss) o
these agreements. These agreoments mey requirs e mortgage insures o nwake psyments QSN QY SOWCS
of funds that the morigage insurer may have available {which may inchude funds obiained from Mortgags
Ingurance prenuums),

As 2 result of these sgreements, Lender, any purchaser of the Note, another msurer, any TEIRENEeT,
any other entity, ot any affiliste of any of the foregoing, way receive {divectly or indirectly) amounts that
derive from {or might be characterized as) 3 portion of Borrower s payments for Morigage Insurance, n
exchange for shering or modifying the morigage insuret’s nigk, of reducing losses. If such agreemment
srovides that an affiliate of Lender tekes & share of the insurer’ s rigk in exchange for a share of the
prominms paid 1o the insurer, the arrangemont is olien termed Yoaptive reingurance.” Further:

{a) Amy such sgreements will mot affect the ameunts fhat Borrowey has agreed fo pay fer
Mortgage Insuranee, ov any other fermes of the Loan, Such agreements will not increase he amMount
Borrower will swe for Mortgage Insurance, and they will not entitie Borrower {0 any refund.
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(b Auny such agreements will net affect the righis Berrowsr has ~ if ray ~ with respect @ the
Mortgage Insurance under the Homeowners Frotection Act sl 19598 or amy pifser faw. These rights
may tociede the right to reccive certain disclosures, o reguest and abiain cenceflafion of the
Mortgage Insurance, t¢ have the Morigage Insurance ferminated antomatically, sndfor to receive 8
refund of suy Mortgage Insurance promivms that were usesrned o ihe time of such canceliation or
ferminsiios.

11, Assipoment of Miscellancouns Proceeds; Forfelture, All discellancous Procesds are hereby
asvigaed to and shell be pmd {0 Lender,

I the Property iz damaged, such Miscellaneous Proceeds shall be applied o restoration or repair of
the Property, if the restoration or repsir is cconomically feasible and Lender's security is not lessened.
During such repair and restorstion period, Lender shall have the right o bold such MMiscellaneous Proceeds
unti] Lender has had so opportunity fo inspect such Property o enswre the work tas been completed 16
Tender's satiafaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in & single disbursement or i a serics of progress payraenis a8 the work s
comploted. Unless an agresment is made o wrilting oF Applicable Law requires interest to be pad on such
Miscellaneous Procesds, Lender shall not be reguired to pay Borrower any inferest of carpings on snol
ndiscellansous Proceeds. IT the restoration or repair is not economicaily feasible or Lender's seounity would
he lessencd, the Miscellancous Proceeds shall be applied o the suras sccured by this Security instrument,
whether or not fhen due, with the excess, if any, paid to Borrower, Such Miscellansous Procesds shall be
sppiied in the order provided for n Section £.

In the eveni of a total taking, destruction, or loss in valus of the Property, the Miscolianeous
Proceeds shall be applied to the sums gecured by this Security Instroment, whether or not then dug, with
the excess, if any, pald o Borrowey,

In the event of & partial taking, destruction, or loss in value of the Property which the faur market
value of the Progerty immediately before the partial taking, destruction, or loss w value Is egual fo of
greater than the amount of the sums secuved by this Securily Instruneent inmmmediately before the pariial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amounmt of the Miscellaneous Procesds
muliiplied by the following faction: {(a} the total amount of the sums secured innnediately before the
partial taking, destruction, or loss in value divided By (b the fair market value of fhe Property
immediately before the partial taking, desiruction, or loss i vaiue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or {oss in value of the Property in which the fair market
vahue of the Property irunediately before the partial taking, destruchion, of loss in value 18 less tham the
amount of the sums secured tmumediaiely before the pactisl {aking, destruction, or loss I value, wnless
Sorrower and Lendsr otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the swms
secured by this Security Instroxoent whether or not the sume are then due.

If the Property i& abandoned by Borrower, or if, after sotice by Lender to Borrower that the
Opposing Party {as defloed in the next sentence) offers o make an award to seitle s claim for damagges,
Barrower fails to respond to Lender within 30 days after the date the notice 15 given, Lender is auwthorized
o collect and apply the Miscellansons Proceede either 1o restoration or repair of the Property or o the
sums secuved by this Sccurity Instrument, whether or not then dus. "Opposing Party” means the thivd parly
shat awes Barrower Miscellansous Proceeds or the party against whorm Borrower has & right of action in
regard to Miscellancous Procesds.

Rorrower shall be in default if any action or proceeding, whether civil or criminal, 18 begun that, m
Lender's judgment, counld result in forfelbure of the Property of other material impairment of Lepder's
interest in the Property or rights under this Security Instrument. Borrower can oure such 2 default and, i
scceleration hag oocurred, reinstate as provided in Section 19, by causing the achion oF nroceeding o be
dismissed with a ruling that, in Lender's judgmest, prechudes forfeiture of the Property of other material
tmpairment of Lender's Inferest in the Property of rights under this Security Instramend. The proceeds of
ary award or olaim for damages that are atiributable {0 ihe impairment of Lender's interest in the Property

are hereby assigned snd ghall be paid to Lender.
Al Miscellaneous Proceeds that are not spplicd to restoration or repair of the Property shail be

applied in the order provided for in Section 2.
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12, Borrower Mot Relessed: Forbearsnes By Lender Not s Waiver, Extension of the time for
payment or modification of amortization of the sums seoured by this Security Instrument granted by Lendsr
to Borrower of say Successor in Interest of Borrowsr shall not operate to relesse the Gability of Borrower
or any Successors in Duisrest of Borrowsr., Lender shall not be required ¢ commence procesdings against
any Succeesor in Imterest of Borrower or to refuse to exiend time for paymest ox otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the originsl
Rotrower or any Successors in Tnterest of Borrower, Any forbearance by Lender in eXercising any vight or
remedy inchuding, without Hmitstion, Lender's accepiance of payments from third porsons, enfilies o
Succegsors in Mterest of Borrower or in amounts less than the amound then due, shall not be a watver of ar
praciude the exercise of any right or remedy.

13. Joint and Reversl Liability: Co-signers: Spcecssors and Assigns Bound. Borrower covenanis
and agrecs that Borrowsr' s obligations and Hability shall be jomnt and several, However, any Borrgwer who
co-gizng this Sccurity Instrument but does not execute the Note {a “oo-signer” ) {a) i co-signing this
Securily Instrument only o mortgage, grant and convey the co-siguer's interest 1 the Property under the
termas of fthis Sccurity Instrument; (b} is not personally obligstod to pay the sums seoured By this Secursty
Instrument; and (o) sgrees that Loender and any other Borrower can agree extend, modify, forbear or
make any sccommodations with regard to the terms of this Secunty Instrument or the Mote without the
SO-Signer § consent,

Subject to the provisions of Sechion 18, any Succcssor in Interest of Borrower who sssumes
Borrower's obligations under this Security Xostrument in writing, aud 18 approved by Lender, shall obiain
all of Borrowes's rights and benefits under this Security Instrutment., Borrower shall not be released from
Rorrower' s obligations and lisbility under this Security Instrument drless Lender agrees 1o such release in
writtng. The covenants and agrecments of this Security Instroment shall bind {except ag provided in
Section 20) and benefit the suecessors and assigns of Lender,

14, Loan Charges, Lender may charge Borrower fees for services performed in connsction with
Barrower's default, for the purpose of protecting Lender's interest n the Property and rights under s
Security Instroment, inchding, but vot Bmited to, sttomneys’ fves, properly inspection and valuation fees.
in regard to any other fees, the absence of express authority in this Securntty Instrument to charge & specific
foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
facs that are expressly prokibited by this Security Instrument or by Applicabis Law.

if the Loan iv subject to a law which sets maximum loan charges, and that law i finally inderproted g0
that the interest or other loan charpgs collected or to be collected in connection with the Loan exceed the
permitied limits, then: {3} any such loan charge shall be redured by the amount secessary W reduce the
charge to the permitted Hnit; axd (b) any sums already collecied rom Borrower which excocded permitied

Hmite will he refunded to Borrower. Lender may choose to make this refund by reducing the principat
owed under the Note or by making a direct psyment to Borrowsr, H a refusd reduces principal, the
ceduction will be treated as a partial prepsyment withoul sny prepayment charge {whother or not 2
prepavment charge is provided for ander the Note). Borrower' s acceptance of any such refund made by
direct pavioent to Borrower will constitute & waiver of any right of sction Borrower might have atising out
of such ovarcharge. |

15, Notices. All notices given by Borrower or Lender in conncction with this Securtly Insinument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 10
have been given to Borrower when mailed by frst olass madd or when actually delivered to Borrower' s
notice nddress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowerd
andess Applicable Lew expressly requires otherwise, The notice address shall be the Property Addrsss
unless Borrower has desigoated a substitute notice address by notice to Lender. Borrower shall promplly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower 8
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one Jesignated notice address under this Security Instrument at agy one time. Ay
notice to Lender shall be given by delivering it or by mailing if by first class mail to Lender's address
ciated herein unless Lender has desipnated snother sddress by notice to Borrower. Any nolice 3
connection with this Security Instrament shall not be deemed to bave been given o Lender watil actuaily
received by Lender. I any notice reguired by this Secunty Instrament s alse required under Applicabie
Law, the Apphesble Law reguirement will satisly the corresponding requirement under s Sccurity

Instrarment.
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86, Goverming Law) Severability; Rules of Congtruction. This Sccurity Insirument shall be
governed by foderal law and the law of the junsdiction in which the Property ik located, All rights and
obligations ocoutained in this Security Instrument are subject o auy requivements snd limitations of
Applicable Law. Applicable Law might sxplicitly or implicitly allow the parties to apree by contract or it
might be silent, but such silence shall not be construed as 3 prohibition againgt sgreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provigions of this Security Instrument or the Note which can he
given effect without the condlicting provision.

As used in s Securify Instroment: (&) words of the mascnline gender shall nwean and include
corresponding nenter words or words of the feminine gender; (5} words in the singalar shall mean and
incinde the phual and vice versa; and (¢} the word "may" gives sole discretion without sny obligation to
take any achion.

17. Borrower's Copy. Borrower shall be piven one copy of the Note and of this Sccurity Instrument,

E8. Tramsfer of the Property or a Beneficial Inferest in Borrower. As used in this Section 18,
“Interest m the Property” means any legsl or beneficial interest in the Property, including, but not Hmited
o, those bonehoal mterests iramsierred in 2 bond for deed, contract for deed. installment sales coniract or
cscrow agreement, the miont of which i3 the fransfer of title by Borrower at 2 future date to 8 purchaser.

I all or awy part of the Property or any Imterest in the Property is sold or transferved {or if Borrower
15 not a natural person and 2 beseficial interest in Borrower is sold or transferved) without Lender's prior
writtent consent, Lender may roquire inumediste payment v fufl of all sums secured by this Security
msirament. However, e oplion shall not be exercised by Lendor i such exercise is prohibited by
Applicable Law, "

I Lender cxercises this opties, Lender shall give Borrower notice of acceloration. The notice shall

provide a period of oot less than 30 days from the date the notice 18 given in sccordsnee with Scction 15
within which Borrower nwist pay all sums secured by this Security Instrument. If Borrower fails to pay
these sumns priov fo the expivation of this penied, Lender may invoke any remedies permitted by this
security Instrument without further notice or demand on Borrower.
§%. Borrswer's Right to Relostate After Accelerationm. IF Borrowsr mieets cerisin conditions,
gorrower shall have the right to have enforcement of this Security Instrument discontinusd at any Hme
prior to the earhiest off {a} five days before sale of the Property pursuant o any power of sale contained in
s Securtly Instrument; (b} such other period a8 Applicable Law might specify for the termination of
Borrower's right o reinstate; or {¢}) entry of a judgment enforcing this Security Instrument. Those
conditions arc that Borrower: {8} pays Lender all sums which then would be due under this Scourity
Ingtrament and the Note as if po sceelerstion had ocourred; () cures any default of anv other covenants or
agreemients; {¢} pays all expenses incwred in enforcing this Scourity Instnument, including, bot not Hmited
te, ressonabie attorneys’ foes, property imspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s wterest in the Property and rights under this Scourity Instrumnent; sad ()
takes such action a8 Lender may reasomably reguire {0 assure thet Lender's interest in the Property and
rights under this Security Instrumnent, and Borrower's obligation to pay the snms secured by this Security
Ingtrgraent, shall continwe vochanged. Lender may reguire that Borrower pay such reinstatement sums and
expenses in one of more of the following forms, as selected by Lender: {a) cash: (b) money order; {¢)
cerirfied check, baok clteck, freaswrer’s check or cashier's check, provided any such check iz drawn upon
an mstifution whose deposite ave sured by a federal agency, instrumentality of enlity; or () Elecironic
Fundy Transter, Upon remstatement by Borrower, this Seourity Instruesent and oblipations secured hereby
shall remain fully effechive a3 if 1o acceleration bhad eccurred. However, this righi to rerastate shall not
apply i the cuase of aceelerstion under Section 18,

8. dale of Note; Change of Loan Sevvicer; Notice of Grievance. The Note or g partial interest in
the MNode (fogether with this Security Jostrument) can be sold one or more Himes without prior notice to
Borrower, A sale might result in a change in the cniity (knows as the "Loan Scrvicor™) thet collots
Periodic Paymenis due under the Note and this Security Instrument and performs other morigape losn
servicing obligations under the Note, this Security Iostrnusnent, and Applicable Law. There also might be
one of more changes of the Loan Servicer unrelated fo a sale of the Note, If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
now Loan Bervicer, the address to which payments should be made and any other information RESPA
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requaes i connection with a notice of transfer of servicing, If the Note 15 sold snd thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan serviging obligations
to Borrower will remain with the Losn Servicer or be transforred to a successor Loan Servicer and sre not
assumed by the Note purchsser unless otherwise provided by the Note purchaser.

Nexther Borrower nor Lender may comnence, join, or be joined to any judicial action {as sither an
mdividual litigant or the member of 8 class) that arises from the other party's actions pursuant {o this
Security Instrument or that alleges that the other party has breached aty provision of, or any duly owed by
resson of, this Scourity Instrument, pntyd such Borrower or Londer has notified the other parby fwilh suck
notice given 1o compliance with the roquirements of Section 15) of such alleged breach and afforded the
other party herelo a reasomable period afler the giving of such notice to take corrective action. If
Appheable Law provides & time period which must clapse before certain action can be taken, that Hme
period will be desmed to be reasonshlc for purposes of this parsgraph. The notice of acceleration and
opporfunity © owe given to Borrower pursuant to Section 32 and the notice of accsleration given o
Borrower pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 26,

2i. Hazardous Substances. As used in thiz Section 210 (&) "Harardous Substances” sre those
substances defined as foxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the
{vliowing substances: gascline, kerosene, other flammable or toxic petrolemm products, toxic pesticides
and herbicides, volatile solvends, materials containing asbestos or formaldebyde, and radicactive materials;
{0} "Bnvironmental Law” means federal laws and laws of the juriediction where the Property s located that
refate 1o houlth, safety or envirommental protection; {¢) "Eavironmental Cleanup® includes any response
achion, remedial action, or removal action, as defined in Fovironmental Law: and {d} an "Environmentsd
Condition” means a condition that can cause, comfribute to, or otherwise trigser an Environmental

L deanup,

Borrower shall not cause or psrmit the presence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten {0 release any Hazardous Substances, on or in the Property. Borrower shall vot do,
nor aliow anyone else lo do, anything affecting the Property (2} that is in violation of any Faviroumental
Law, {b} which creates an Environmental Condition, or {¢) which, due to the presence, use, or relsase of a
Hazardous dubstance, creates a condition that adversely affocts the value of the Property, The preceding
two sentonces shall not spply o the presence, use, or storage on the Property of small guantities of
Hazardous Substances that are generslly recognized to be appropriate o normal residential uses and fo
maindspance of the Property {including, but not Mmited to, hazsrdous subsiances in consumer pft}dﬂfzts}f

sorrower shall promaptly give Lender written notice of (2} any investigation, clalm, demand, lawsuit
or ofner achon by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Enviroomental Law of which Borrower hss actual koowledges, (b} any
Envirommental Condition, including but not mited to, any spilling, leaking, dischargs, release or threat of
release of any Hazardons Substauce, and {¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory avthority, or any privaic party, that any removal or other remcdiation
of any Hazardons Substance affecting the Property is necossary, Borrower shall promptly take all nocessary
remedial actions in accordance with Envirenmendal Law. Nothing herein shall create any obligation on

Lender for an Environmental Clexnup.
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NON-UNIFORM COVENANTS. Borrower and Lender hurther covenant and sgree s follows:

&, Aceeleration; Remedies, Lender shall give nofice fto Berrower prier (o acceierafion
following Borrowsr's breach of any covensnt or apreement in this Sccurity Insfrumment (b not prior
{o scoeleration under Secfion 18 nnless Applicable Law provides otherwise), The notice shail specify:
{2} the default: (b) the action reguired fo cuve the defauil; {¢} s date, not less than 38 days from the
date the weotice is given (o Borrower, by which the defaudf must be cured; asnd {d) that {allere o cure
the defanit on or hefore the dade specificg in the nofice may resudt s sceeleration of the sums secured
by this Securily Instrument and saie of the Property. The nefice shall further mivrm Sorrowey of (e
right fo reinsfade affer acceloration and the right to bring a court actian fo assert (he non-existence of
& defanlt or any other defense of Borvowsr o acceleration and saile, 3 the dofauit is ot cured on oF
before the date specified in the notice, Lender st iis option may reguirs imuediate payment in full of
sl sums secured by this Sccarity Inshrument withou! ferther demsnd and may invoke the power of
sale and any other remedics permuited by Applicable Law, Leonder shall be enfitied to colleet al
expenses incurred in pursuing the remedies provided in thiz Section 32, ncluding, bui not limiisd to,

reasonabie attorneys’ fecr and costs of fifle svidence.

¥ Lender invokes the power of sale, Lender shall give a copy of a notice o Borrower in the
manney provided im Section 1S5, Lemder shall publish (ke notice of sale onee 3 wesk for three
consecutive weeks In 8 sewspaper published in Sheal by
County, Alabams, and thersupon shall sell the Property (o the highest bidder af pubbic suction st the
front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lesder's
geed conveving the Properiy. Lender or its designee may purchase the Property ai sny sade. Boyroewey
covenanis and sgress that the procceds of the sale shall be applied in the following order: {a} to all
sxpenses of the sale, fncluding, bul not Bmited fo, rensonabie attorneys’ Yees; (b} fo all sums secured
by this Security Instrumenty and {0} any ¢xcess in the person or persong legally entitied $6 1t

23, Release. Upon payment of all sums secnred by this Security Instrument, Lender shall release this
Securily fostrument. Borrower shall pay any recordation costs, Londer may charge Borrower a fee for
releasing this Seewrity Instrument, but only if the fee is paid to & thivd party fov services rendered and {he
charging of the fec is pormuitied under Apphcable Law,

24. Walvers. Borrower waives all rights of homestead excoiption in the Property and relinguishes all
righis of curiesy and dower 1 the Froperty,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis coniained in this

Security Instrument snd in any Rider executed by Borrower and recorded with it

Witnesssg
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STATE (F ALADBARMA, Shalby L onnty s5:
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O this iy ~ < @yol | May 2018 R

L &“"“-‘\"'\ » LT

8 Notary Public in and for said county and in said state, hereby certify that Sryan il

whose name(s) i8/are signed to the foregoing convevanse, and who ifare knows {o me, acknowledged
before me that, being mformed of the counlents of the convevance, he'she/they execwded the same
volumntarily snd ag hisfherdtheir act on the day the same beaxs dale.

Given under may hend and sead of office this &tk day of  May, 2018
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Prepared By:

Saphi 2 Dunni ng

8¢ Techna Center rive
Mont gomery, AL 38117
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i.0f 20%1, Odd Cababe Phase ¥V 3k Addilien, a2 recorded in Map Beok 37, Page 33, in the
Probaie (e of Sheidy County, Alabama
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THIS PLANNED UNIT DEVELOPMENT RIDER 13 made fhis §i h gday of
May, 2418 . and is incorporatad into and shall be

deomed to amend and supplement the Morigage, Deed of Trust, or Secuwrily Dsed (fhe
"Security Instrument®) of the same date, given by the undersigned {the "Borrower } {0
securs Borrower's Nole o Regiong Bank dibia  KRegl ons Norigags

{the “"Lender”} of the szame dale and covering the Property descnbed in the Security
Insfrument snd located st 188 River Crest Ln, HMeleana, AL 35088

Froperty Addrass]
The Proparty includes, bul is nol limiled {0, & parcel of land improved with a dwelling,
together with other such parcels and cerfain common areas and facilities, as deseribed In

Covenants, Condifions & RHestrictions

fthe "Declargtion™). The Properly is a part of a planned umil development known s

g Lahabse
[Name of Planneg Unlt Development]
{the "PUD"), The Property agiso includes Borrower's interest in the nhomeowners association or
aquivalent entity owning or managing the commaon argas and facilities of the PUD (ihe
"Owners Association”) and the uses, benefils and procseds of Borrower s inlerest,

FUD COVENANTS, In addition to the covenants and agresmaenis made in ing Sacurily
nstrument, Borrower and Lender further covenant and agree as foliows:

&. PUD Chllgations. Borrower shall perform all of Borrower's obligations under the PULYS
Constituent DBocuments. The "Constituent Documents® are the (i) Declaration; {ii} articles of
incorporation, trust instrument or any equivalent document which creatss the Owners
Association: and (i) any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, il dues and assessmants imposed pursuant (¢ the

Constiuent Documeants.

MULTISTATE PUD RIDER - Single Family - Fannde Mag/Freddie Mac UNIFORM INSTRUMENT

s
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Formy 3150 17019 SR
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5. Property insuranss. S0 iong as the OGwners Assodiabion mamntains, with a generally
acoapied iNsurance camer, 8 masisr or "biankst” policy nsuring the Property which 8
satisfactory {o Lendsr ang which providss insurance coverags in ihe amounts {(ncliding
deductible levels), Tor the periods, and against losg by firg, hazards included within the farm
"extended coverags,” and any other hazards, moludng, bul nof imided o, sarthquakes ang
fioods, for which Lander reguires nsurance, hen {1 Lender walvas the provision in ection 3
for the Periodic Fayment {0 Lendar of the vearly premium installments for property insurance
on the Property: and (i) Borrower' s obligalion under Saction 2 {0 maintain property INsurance
coverage on the Froperiy is deemed satisfied to the sxisnt that the reguired coverage is

provided by the Owners Assooiation polioy.
What Lender reguires as a condition of this waiver can change during the farm of {he

foan. - o
Borrower shall give Lender prompt notice of any lapse in required property insurancs
coverage provided by the master or blankst policy.

in the svent of a distribition of propenty NSUBNGEe procesas i fisy of restoration of
renair following 8 loss {0 the Property, or (o common areas ang faoiilies of the SUL, any
sroceads payables to Borrower gre hereby assignad and shall bs paid {0 Lander. Lender shal
anply the proceads to the sums secursd by the Sscurity Instrument, whether or not then dus,
with the axcass, it any, paig (o Borrower.,

. Public Lisbility Insurance. Borrower shall {ske such actions ag may be reasonabie to
insure that the Owners Association maintaing & public Hability insurgnce policy acceptadie i
form, amount, and sxient of coverags o Lender,

(3. Condemnalion., The proceeds of any award or cligim for damages, direct or
consequential, payable to Borrower in connaction with any condamnation or othsr (8king of all
or any part of the Froperly or the commot arsas and faclities of the PUL, or for any
convevance iy sy of condemmnation, are hereby assigned and shall be paid 1o Lender. buch
sroceeds shall be applied by Lender {0 the sums secured by the Securtly instrument &8s
arovided i Seclion 11.

E. Lendar's Prior Consent. Borrower shall not, sxcspd aftsr nolics (v Lender and wilh
Lender's prior written consant, either partition or subdivide the Property or consent to: {{} the
abandonment or termingtion of the BUD, except for abandonment or termination required by
law in the case of substantial destruction by fire or other casusily or in {he case of a {sking
hy condemnalion or eminent domain; () any smendmeant to any provision of the " Constitusmt
Documeanis” i the provision is for the express benefil of Lender; (i} termination of
orofessional managemant and assumplion of seff-managsmeant of the Dwners Agsogiation; o
{iv) any action which would have the effect of rendering the pubiic Habilily nsurance gcoverages

maintained by the Owners Association unacoeptabls {0 Lender.
. Hemediss., I Borrower does not pay PUD duss and assessmants when dueg, then

{ender may pay tham. Any amounts disbursed by Lender under this paragraph & shall becoms
additional debt of Borrower secured by the Ssourity instrument. Unless Borrower and Lender
agrag {o other lerms of payment, these amounis shall bear interest from ths gate of
disbursemant st the Note rate and shall be pavable, with inferest, upon nolice from Lendar {0

BOrrow ar requiesting paymasant.

MULTISTATE PUD RIDER - Single Family -~ Fannie Mas/bredaie Mag WE@HM INSTRUNMENT
VMPETR (0811} Fage 2 of 3 indtiala: ‘h“‘*% Form Mﬁﬁ‘ﬂm
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gY SIGNING BELOW, Borrowear acoepts and agrsss to the terms and covenantis containad in
this PUL Rider,
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