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ASSIGNMENT OF INTEREST
IN PROMISSORY NOTE AND MORTGAGE

STATE OF ALABAMA )
COUNTY OF SHELBY )

HIS ASSIGNMENT OF INTEREST (the “Assignment”), made and entered into
effective the day of Octobex . 2015, by and between JOHN EDWIN LEE, III, AS
PERSONAL REPRESENTATIVE OF THE ESTATE OF VIRGINIA MITCHELL LEE, DECEASED

(the “Assignor”); and JOHN EDWIN LEE, III, INDIVIDUALLY (the "Assignee").

WITNESSETH:

WHEREAS, under that certain Promissory Note, in the principal amount of Four Hundred Forty-
Three Thousand Nine Hundred Ten and No/100 Dollars ($443,910.00), John Edwin Lee, III, and Amber

Southern Lee owe an outstanding balance of Ninety-Eight Thousand and No/100 Dollars ($98,000.00) to
the Estate of Virginia Mitchell Lee, deceased (the "Note"); and

WHEREAS, the Note is secured by Mortgage dated May 1, 2003, and filed for record on May 23,
2005, at instrument number 20050523000249070 in the Probate Office of Shelby County, Alabama (the
"Mortgage"); and

WHEREAS, the assets of the Estate of Virginia Mitchell Lee, deceased, are directed to the
beneficiaries under the Last Will and Testament of Virginia Mitchell Lee dated September 28, 2011 (the

"Will"); and

WHEREAS, John Edwin Lee, III, 1s a beneficiary of the Estate of Virginia Mitchell Lee,
deceased, and is receiving the above-described Note and certain other assets pursuant to the Will;

NOW, THEREFORE, in consideration of the premises and the mutual covenants of the parties,
and for other good and valuable consideration, the receipt of which is hereby acknowledged, the parties
do hereby agree and bind themselves as follows:

1. The Assignor does hereby give, assign, transfer, and set over unto the Assignee
all of Assignor’s right, title and interest 1n and to 1ts interest in the Note and Mortgage.

2. The Assignee hereby agrees to assume all of the obligations, nights and
responsibilities of the Assignor with respect to the ownership of the Note and Mortgage and
acknowledges that Assignee is bound by the terms and provisions of the Note and Mortgage, together

with any amendments to either of them.
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3. This Assignment shall be binding upon and shall inure to the benefit of the herrs,
successors and assigns of each of the parties hereto.

4. The construction, validity and enforcement of this Assignment shall be
determined according to the laws of the State of Alabama.

(Signature page follows)
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IN WITNESS WHEREOF, the undersigned have executed this Assignment on this
9 dayof ODctober . 2015.

sV Sdere oo

JOHN EDWIN LEE. 111, AS PERSONAL
REPRESENTATIVE OF THE ESTATE OF
VIRGINIA MITCHELL LEE, DECEASED

(ASSIGNOR)

(5T g e

JOHN EDWIN LEE, 111

(ASSIGNEE)

STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned, a Notary Public, in and for said County, in said State, hereby certify that
JOHN EDWIN LEE, III, whose name as Personal Representative of the Estate of Virginia Mitchell Lee,

deceased, and individually, is signed to the foregoing Agreement, and who 1s known to me,
acknowledged before me on this date that, being informed of the contents of said Agreement, he executed

the same voluntarily on the day the same bears date.

Given under my hand and official seal this 7 day of OGDBF/Z ,2015.

My Commission Expires: Fes ‘7(; Lo17
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