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MORTGAGE

DEFINITIONS

Words used m multiple sections of this document are defined below and other words are defined in
Secrions 3, 1. 13, 18, 20 and 21, Certain rules regarding the usape of words used in this document are
also provided in Section 16.

(A} "Security Instrament” means this document., which is dated Apri | 28th, 201¢
together with atl Riders 1o this document.

{BY "Borrower” is BRUCE M. BURS!, AN UNMARRIED WOMAN

Borrower is the mortigagor under this Security Instrament.
(C) “Lender™ is AVADIAN CREDIT UNION

Lenderisa STATE CHARTERED CREDIT UNION
orzanized and existing under the faws of THE STATE OF ALABAMA
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L& ﬁder s address is Dne Riverchase Pkwy Scouth, Hoover, AL 35244

Lender is the morigagee under this Security Instrinnent.

(D) "Note" means the promissory note signed by Borrower and dated 4/28716
The Note states that Borrower owes Lender Seventy Four Thousand and C0/100

Dotlars
(1.8, §74,000.00 i} plus interest. Borrower has promised to pay this debit in regular Perindic
Pavments and to pay the debt in full not later than 5/1/72026 12:00:00 AM .
(E) "Property” means the properiy that is described below under the heading "Transfer of Rights in the
Froperty,”
{F} "L.oan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges
due under the Note, and all sums due under this Secunity Instrument, plus interest.

(GY "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apolicablel:

| Adjusiable Raie Rider D Condomintam Rider (| Second Home Rider
LI Balloon Rider =_____1__i Planned Uail Development Rider 14 Famiyv Rider
VA Rider t i Baveekly Payment Rider . Other{s) [specifv]

(H} “Applicable Law"” means all controlling applicable federal, state and iocal statutes. regulations,
ordinances and adminisirative rules angd orders (that have the effect of iaw) as well as all applicable final
son-appeatable judicial opinions.

{1} "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charees that are imposed on Borrower or the Property by a condominium association. homeowners
associalion or simiar organization.

(J) "Electronic Funds Transfer” means any transfer of lunds, other than a transaction originated by
check, draft, or similar paper instrument, which is inttlated through an electronic terminal, telephonic
istriment, computer, or maghetic 1ape so as to order, instruct, or authorize a financial instituiion to debit
or credit an account. Such ferm inciudes, but is not limited to, point-of-sale transfers, automated ieller

machine fransactions. transfers imitfated by ielephone, wire transfers, and automated clearinghouse
fransfers.

(K) "Escrow Hems' means those items that are described s Section 3,

(L} "Miscellansous Preceeds™ means anv compensation. settlement. award of damages. or proceeds paid
bv anv third party {other than insurance proceeds paid under the coverages described in Scction 3} for: (i)
damage o, or destruction of. the Property; (ii} condemmnation or other taking of all or any part of the
Praperty: (111} convevance in lieu of condemnation: or (v} misrepresentations of, or omissions as to. the
vaiue and/or condition of the Property.

{M} "Mortgage Insurance” means mnsurance protecting Lender agamnst the nonpavment of, or defauit on.
the Loan.

(N} "Periodic Pavment™ means the regularty scheduled amount doe for (1) principal and interest under the
Mete, plus (1) any amounts under Section 3 of this Security Instrument.

() "RESPA" means the Keal Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulstion, Resulatton X (24 C.F.R. Part 53500}, as they might be amended from iime to
tirne, or anv additional or successor legislation or regulation that soverns the same subject matter. As used
i this Security Instrumnent, "RESPA" refers 1o all requirements and restrictions that are imposed in regard

t0 a "federally related morigage lean” even 1f the Loan does not gualify as a “federally related martease
loan”™ under RESPAL

744800
ALABAMA-Single Family-Fannie MaelFreddie Mac UNIFORM INSTRUMENT

@ -B{AL} @8t Paae 2 of 15 Eniiiﬁﬁ:&b‘_ Form 3001 1781

-y



20160505000151670 05/05/2016 01:14:34 PM MORT 3/16

(P} "Saceessor in Taterest of Borrower” means any party that has taken utie to the Property, whether or
not that party has assumed Borrower s obligations under the Note and/or this Secunity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repavment of the Loan, and all renewals, extenstons and

modifications of the Note: and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose. Borrower irrevocably mortgages, gramis and

conveys to Lender. with power of sale, the following described property located in the
County of Shelby

Tvpe of Recordme Jursdichion] [Name of Recording Junsdiction]

SEE LEGAL ATTACHED "

Parcel 1D Number: 11-7-356-4-001-048.035 which currently has the address of
2202 CHANDABROOK DRIVE FSireet]
PELHAM [Citv! . Alabama 35724 L Zip Codad

("Property Address”j.

TOGETHER WITH all the improvements now or hereafier erccted on the properly, and ail
egsemsants, appurtenances, and fixtures now or hereafier 2 part of the propertyv. All replacements and
additions shall also be covered by thie Securtty Instrumeni. All of the foregeing s referred (o in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property s unencumbered, oxcept for encumbrances
of record. Borrower warrants and will defend generaily the title to the Property agamnst al claims and
demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with himited variations by jurisdiction to constitute a uniform security Instriunent covering real
properiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foliows:

{. Pavment of Principal, Interest, Escrow Hems, Prepavment Charpes, and Late Charges,
Borrower shall pay when due the principal of, and interest on. tie debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow llems
pursuant to Section 3. Pavments due under the Neote and this Security Instrument shall be made in LS.
currency. However, if any cheek or other instrument received by Lender as pavment under the Note or this
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Attached Legal Description

Lot 2, according to the Survey of Chaparral, Third Sector. as recorded in Map B
T ; , ook 8,
page 165, in the Office of the Judge of Probate of Shelby County, Alabama. "
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Stcurity Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {a) cash: (b) meney order: (c) ceriified check, bank check. freasurer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits are insured by a
rederal agency, instrumeniality, or entity; or (d) Elecironie Funds Transfer
Payments are deemed received by Lender when received at the location designated in the Note or ai
such other location as may be designated by Lender in accordance with the notice provistons in Section 13.
Lender may return any pavment or partial payment 1f the pavment or partial pavments are isufficient to
ving the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current. without waiver of any riehts hereunder or prejudice to its rights to refuse such payment or partial
payinenis m the future. but Lender is not obligated to apply such payments ai the time such pavments are
accepted. | each Periodic Pavment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender mayv hoid such unapplied funds until Borrower makes pavment to bring
the Loan current. I Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or return them to Borrower. If not apphied earlier. such funds will be applied to the outstanding
principal balance under the Note immnediately prior fo foreclosure. No offset or claim which Barrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or pertorming the covenants and agreements secured by this Security
instrument.

1. Application of Pavments or Proceeds. bxcept as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Note: {¢) amounts due under Seetion 3. Such payments
shall be applied to each Periodic Pavment in the order in which it became due. Any remaining amounts
shatl be applied first to late charges. second 1o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a paviment from Borrower for a delinguent Periodic Payment which includes a
sufftcient amount 1o pay any late charge due. the payment may be apphed to the delinguent pavinent and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavment received
from Borrower {o the repavment of the Periodic Pavments if. and to the extent that, each pavment ¢can be
paid i full. To the extent that anv excess exists afier the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied t0 any late charges due, Voluniary prepavments shall
o¢ applied {irst to any prepayment charges and then as described in the Note,

Any application of payments. insurance proceeds, or Miscellanecus Procesds to prmcipal due under
the Note shall not extend or postpone the due date. or change the amount, of the Perjodic Payments,

&, Funds for Escrow lfems. Borrower chall pav to Lender on the day Periodic Payments are due
pnder the Naote, until the Note ig patd in full, a sum (the "Funds”} to provide for pavment of amounts dye
for: {a) taxes and assessmenis and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Propertv: (b} leaschold pavinenis or ground rents on the Property, if any: {c)
premiums for any and all insurance required oy Lender under Section 5: and (d} Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are cailed "Escrow
Hems.™ At origination or ar any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if any., be ¢scrowed by Borrower, and such dues. fees and
assessments shait be an Escrow Iltem, Borrower shall promptly furnish to Lender all notices of amounts o
pe paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Sorrower's obligation to pay the Funds for any or ail Escrow ltems, Lender mayv waive Borrowet's
obligation to pav te Lender Funds for any or ait bscrow ltems at any time, Any such waiver may only be
in writing, In the event of such waiver. Borrower shall pay directly, when and where pavable. the amounts
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due for any Escrow ltems for which pavment of Funds has been wajved oy Lender snd, if Lender FeGUITES,
shall furnish to Lender receipts evidencing such pavment within such fime period as Lender may reguire.
Borrower's obligation 1o make such payments and to provide receipts shall for all purposes be deemed to
¢ a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
5 used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow item, Lender may exercise s righis under Section 9
ang pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender mav revoke the waiver as (o any or all Escrow [tems ar any time by a notice given in
accordance with Section 15 and. upon such revocation. Borrower shall pav 1o Lender all Funds, and in
such amounts, that are then reguired under this Section 3,

Lender may, at any time, coiiect and hold Funds in an amount (a) suflicient to permit Lender to apply
e Funds at the iime specified under RESPA, and (b)Y not to exceed the maximum ainount a iender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonavic estimates of expenditures of future Fscrow ems or otherwise in accordance with Applicahle
Law.

The Funds shall be held in an institution wWhose deposits are insured by a federal agency.
mstrumentality, or entity (inciuding Lender. if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annualiy
anaiyzing the escrow account, or verifying the Escrow ltems, unless Lendsr pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a crarge. Unless an agreement is made in WTiting
or Applicable Law requires interest to be paid on the Funds. Lender shall not he required to pav Borrower
any Interest or earnings on the Funds. Borrower and Lender can agree in writing, however. that inferest
shall be paid on the Funds. Lender shall give to Borrower, withour charge. an annual accounting of the
Funds as required by RESPA,.

lf there is a surplus of Funds held in escrow, as gefined under RESPA, Lender shafl account o
Borrower for the excess funds in sccordance with RESPA . If there iz » shortage of Funds held in escrow.
as defined under RESPA, Lender shall notity Borrower as reguired by RESPA, and Borrower shall pay {o
Lender the amount necessary to make up the shortage in accordance with RESPA. but in no more than 12
monthily payments, If there is a deficiency of Funds held in cscrow. as defined unpder RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 0 Leander the amoun necessary to make
up e deficiency In accordance with RESPA, but in no more than 12 monthiy payments,

Upon payment i full of ali sums secured by this Security Instrument. Lender shall promptiy refund
to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all iaxes. assessments, charges, fines, and imbositions
attributable to the Property which can attain priority over this Security nstrument, leasshoid pavments or
ground renis on the Property, if any. and Community Association Dues. tees, and Assessments, if anv, To
the extent that these items are Escrow items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unjess
Borrower: {a) agrees in WIHING 10 the pavment of the obligation secured by the fien in a4 manner acceptable
¢ Lender. but only so long as Borrower is performing such agreement: (h) contests the Hen in good faith
by, or defends against enforcement of the {ien in, jeea! proceedings which in Lender's OpINIOR operate to
prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are conciuded: or (¢) secures from the holder of the lien an asreement satisfactory to Lender subordinating
the hien to this Security Instrament. 17 Lender determines that anv part of the Property is subject to a Hen
wirich can altain priority over this security Instrument, Lender may give Borrower a notice identifving the
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lien, Within 10 days of the date on which that notice is oiven, Borrower shall satisfy the lien or take one or
more of the actioas set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Froperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not limited to. earthquakes and floods. for which Lender requires insurance.
Tmis insurance shali be maintained in the amounis {(including deductibie levels) and for the pertods that

ender requires. What Lender requires pursuant 1o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
nght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan. either- (a) a enc-time charge for flood zone
cetermination, certification and Iracking services: or (M) 2 one-lime charge for flocd zone determination
and certification services and subsequent charges each time rermappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Rorrower.

it Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore. such coverage shail cover Lender, but might or mighi
nol protect Borrower, Borrower's equity in the Praoperty. or the contents of the Property, against any risk.
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section & shali
become additional debt of Borrower secured by this Security Instrument. These amounts shall hear nterest
at the Note rate from the date of disbursement and shall be payable, with such interest. upon notice from
Lender to Borrower requesting pavment.

Ail insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage clause., and shall name Lender ac
morigagee and/or as an additional foss pavee, Lender shall have the right te hold the pelicies and renewal
certificates. If Lender reguires. Borrower shall promptly give to Lender all receipts of patd premiums and
renewal notices. If Borrower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or destruction of. the Property, such policy shall include a standard mortgage clause and
shatl name Lender as mortgagee and/or as an additional ioss pavee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwise agree
th wriing, any insurance proceeds, whether or not the underlving insurance was required by Lender, shall
be applied 10 restoration or repair of the Property, if the restoration or repair s economically feasible and
Lender's security is not lessened. Lruning such repair and restoration period. Lender shall have the Tight to
hold such insurance proceeds until Lender has had an opportunity te inspeet such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repaws and restoration in a single DAYMEnt or in a series
of progress payments as the work is compieted. Unless an agreement is made in writing or Apnlicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reauired 1o pay Borrower any
interest or earnines on such proceeds. Fees for public adjusters. or other third parties, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obiigation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument. whether or noi then due, with
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the excess, i any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2

it Borrower abandons the Propertyv. Lender may fiie, negotiate and seftle anv available insurance
clatm and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance cartier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day
perrod will begin when the notice is given. In either event, or if Lender acquires the Property under
section 22 or otherwise, Borrower hereby assigns to Lender {a) Horrower's rights 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b} any other of Borrower's rishts (other than the right 10 any refund of unearned premmms paid by
serrewer) under afl insurance policies covering the Propertv. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procecds erther 10 repair or restore the Property or
i pay amoants unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupapecy. Borrower shall occupy, establish. and use the Propertv as Borrower's principal
residence within 60 davs after the execution of this Security Instrument and shall continue to accupy the
rroperty as Borrower's principal residence for at least one vear after the date of occupancy. uniess Lender
otherwise agrees in writing, which consent shall not he unreasenably withheld, or unless exienuating
circumstances exist which are beyond Borrower's contral.

7. Prescrvation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is reswding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section S5 that repair or restoration is not cconomically feasible, Borrower shall
promptiy repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, er the taking of, the Property. Borrower
snail be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse procesds for the reparrs and restoration in a single payment or i a series of
PrOgress payments as the work is completed. I the insurance or concemnation proceeds are not sufficient
to Tepalr or restore the Property, Rorrower is not relie red of Borrower's oblization for the completion of
such repair or restaration.

Lender or ifs agent mav make reasonable entries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the Hnprovements on the Property. Lender shall gIve
Borrower notice at the time of or prior to such an interior mspection specifyving such reasonable cause,

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application
process, Borrower Or any persons or entities acting at the direction of Borrower or with Borrower' s
knowledge or consent gave materialiy faise, misleading, or inaccurate information or statements to Lender
{or fmied to provide Lender with material mformation) in connection with the Loan. Material
representations include, but are not limited to representafions concerning Borrower' s accupancy of the
Property as Borrower's princioal residence,

9. Protection of Lender's Interest in the Property and Richts Under thic seeurity Instrument, I
(a) Borrower fails to perform the covenanis and asreements contained in this Security Instrument, (b) there
ts 2 legal proceeding that might significantly affect Lender's interest in the Proparty and/or rights under
this Security Instrument {such as 3 proceeding m bankruptcy, probate, for condemnation or torfeiture, for
enforcement of a Hen which may attain priority over this Security Instrument or to enforce laws or
reguifations), or {c¢} Borrower has abandoned the Property. then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument. including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include. but are not himited to: (a) paying anv sums secured by a hen
witich has priority over this security  Instrument; (b appearing in court: and (c) paving reasonabic
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arterneys fees to protect ifs interest in the Property and/or rights under this Security Instrument, including
s secured position in a bankruptey proceeding. Securing the Property includes, but is not himited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section ©. Lender does not have to do so and is not
under any duty or obligation to do se. 1t is agreed that Lender incurs no trabitity for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Rorrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such interest. upon notice from Lender to Borrower requesting
DayInen.

[T this Security Instrument is on a leasehold. Borrower shall compiy with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees to the merger in writing.

{0, Mortgage Insurance. If Lender required Mortgage Insurance as g condition of making the Loan.
Sorrower shall pay the premiums required to mamtain the Mortgage insurance in effect. I for ANY TEASOn,
the Mortgage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated PavINenis
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage subsiantially equivalent to the Mortgage Insurance previously in effect. at a cogt substantially
cquivalent 1o the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
avallable. Borrower shall continue to pav to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect Lender will accept, use and retain these
pavments as a non-refundable 1oss reserve in lien of Mortgage Insurance. Such loss reserve shall be
nen-refundable. notwithstanding the fact that the Loan is wtimately paid in full. and Lender shall not be
requived to pay Borrower anv interest or earnings on such loss reserve. Lender can no longer require loss
reserve pavments tf Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agam becomes available. is obtained. and Lender requires
scparately designated pavmenis toward the premiums for Morteage Insurance. If Lender required Morigage
insurance as a condition of making the Loan and Borrower was required to make separately desicnated
payments toward the premiums for Morigase Insurance. Borrower shall pay the premiums required to
mamtain Morigage Insurance in effect. or to provide a non-refundable foss reserve. umtil Lender's
requirement for Morigage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or unti] termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's oblieation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lenader (or any entity that purchases the Note) for certain losses if

may incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o the Mortegee
insurance,

Muaortgage insurers evaluate their total risk on all stch msurance in force from time o fime, and may
enier into agreements with other parties that shave or modify their risk. or reduce losses. These aUrcements
are on terms and conditions that are satistactory 1o the morteave insurer and the other party {(or parties) m
these agreements. These agreements may require the mortgaee insurer to make pavments usmg any source
ot tunds that the mortgage insurer may have available {which may include funds obtained from Mortgage
insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer. any remsurer,
any other entity, or anv affiliate of any of the foregoing, mav receive (directly or indirectly) amounts that
derive {rom {(or might be characterized asj a portion of Borrower's payments for Mortgace Insurance, in
excnange for sharing or moditying the mortgage insurer's risk, or reducing losses. [f such agreement
provides that an affiliate of Lender takes a share of e Insurer's risk in exchange for 2 share of the
premugms paid {o the insurer. the arrangement 1s often termed “captive reinsurance.” Further:

(3} Any such agreements will not affect the amounts that Borrower has aoreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Barrower will owe for Mortzase Insurance, and they will not entitic Borrower to any refund,
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(b} Anv such agreements will not atfect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Acet of 1998 or any other law. These rights
mav inclnde the right to receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a

refund of any Mortgage Insurance premiums that were unearncd at the time of sueeh cancellation or
terminafion.

11. Assigninent of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby
assizned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's securily iz not lessened,
Daring such repair and restoration period. Lender shall have the right 10 hold such Miscellaneous Proceeds
anttl Lender has had an opportunity 1o inspect such Property to ensurs the work has been completed to
ender's satisfaction, provided that such mspeciion shall be undertaken promptly. Lender mav pav for the
repairs arkd restoration in g single disbursement or in & series of progress pavments as the work is
completed. Uniess an agreement 18 made in wriing or Applicable Law requires inmierest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pav Borrower any mierest or earnings on such
Miscellanecus Proceeds. 1 the restoration or repatr is not cconemically feastble or Lender's security would
be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shail be
applied 1n the order provided for m Section 2.

in the svent of 2 total taking. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be apphed 1o the sums secured by this Security Instrumenti, whether or not then due, with
the excess, it any. paid to Borrower.

in the event of a partial taking. destruction, or loss in value of the Property in which the fair market
vatue of the Property immediatelv before the partial faking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
raking, destruction, or loss in value, uniess Borrower and Lender otherwise agree i writing, the sums
secured by this Security Instrument shali be reduced by the amount of the Miscellaneous Proceeds
multiplied by the followimg fraction: {a) the tofal amount of the sums secured tmmediately before the
vartial taking, destruction, or loss in wvaiuve divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vaiue of the Property immedtately pefore the partial 1aking, destruction. or loss in value is less than the
amount of the swms secured immediately before the partial taking. destroction, or loss in value, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security instrument whether or not the sums are then due.

if the Property is abandoned by Borrower. or if, alter notice by Lender to Borrower that the
Opposing Party {as dehined in the next sentence) offers 10 make an award to settle a claim for damages.,
Borrower fails o respond to Lender within 30 days afier the date the notice is given, Lender i3 authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums sectred by this Secunty Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has & right of action in
regard to Miscelianeous Procecds.

Borrower shail be 1n defaudt it any action or proceeding, whether civil or criminal, is beeun that, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's
inferest in the Property or rights under this Security Instriment. Borrower can cure such a default and. if
acceleration has occurred, relastate as wrovided in Section 19, by causing the action or proceeding to he
dismissed with a rulmng thal, in Lender's judgment, preciudes forfetture of the Property or other material
impairment of Lender's interest in the Property or nights under this Security Instrument. The proceeds of
arry award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miuscellancous Proceeds that are not apphed o restoration or repair of the Property shall be
applied in the order provided for in Section 2,
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12. Borrower Not Beleased: Forbesrance By Lender Not a Waiver, Extension of the time jor
pavment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or anv Successors in Interest of Rorrewer. Lender shall not be required to commence proceadings against
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise mogify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limitation. Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
nrechide the exercise of any right or remedy. |

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Berrower covenanis
and agrees that Borrower s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instrument but does not gxecute the Note (a "co-signer”): {a) is co-signing this
Security Instrument only to morigage, grant and convey the go-signer’s nterest i the Property unger the
terms of this Security Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
Instrament; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv accommodations with regard to the tetms of this Seconty Instrument or the Note without the
CO-319NeT & consent,

subiect (o the provisions of Section 18, any Successor i Imtersst of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and s approved by Lender, shail obtain
st of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released {rom
Borrower' s obligations and fiabilitv under this Security Instroment unless Lender agrees to such release m
writing, The covenants and agreemenis of this Security Instrument shaill bind (except as provided in
Section 207} and beneflt the successors and assiens of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services perforrmed in connection with
Borrower's default. for the purpose of protecting Lender's mterest in the Property and rights under this
Security Instrument, including, bul not limited o, attornevs' fees, property inspection and valuation fees.
In regard to anv other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shali not be coastrued a5 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a taw which sets maximum foan charges. and that law is finally interpreted so
that the interest or other loan charges cotlected or to be collected in connection with the Loan exceed the
permited limits, then: Q) anv such toan charge shall be reduced by the amount necessary o reduce the
charge 1o the permitted [imit: and {b) any sums already collected from Borrower which exceeded permitted
Fhmigs will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the MNote or by making a direct payment (o Borrower. It a refund reduces principal. the
reduction will be treated as a pariial prepayment withoul anv prepayment charge {whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct paymeni to Borrower will constihiie a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notires. All notices given by Borrower or Lender in connection with this Securify Instrument
must be i wniting. Any notice to Borrower in connection with this Security Insirument shall be deemed (o
have been gitven 10 Borrower when matied by first class mail or when actuaily delivered to Borrower's
notice address if sent by other means. Nodice to any one Borrower shall constitute notice fo ail Borrowers
uniess Applicable Law oxpressiy raguires otherwise, The notice address shall be the Property Address
unless Borrower has designated a sybstifute notice address by notice o Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall onlv report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument ai any ong time. Any
notice (¢ Lender shail be given by delivering it or by mailing i by first class mail to Lender's address
sizted herein unless Lender has designated another address by notice to Borrower. Any nofice in
connection with this Security Instrument shall not be deemed to have been given to Lender untii actually
recetved by Lender. If any notice required by this Security Instrument is aiso required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrumeny.
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6. Governing Law: Scverability; Rules of Construction, This Security Instrument shall be
aoverned by federal law and the jaw of the jurisdiction in which the Property is Yocated. All rig ahts and
ﬁhiwatwm contained in this Security Instrumeni are subject to any requirements and limitations of
Appi;cahfﬁ Law., Applicabie Law mlﬂ‘zt explicitly or impiicitly allow the parties 10 agree by confract of it
might be silent. but such silence shﬂil not be construzed as a prohibition against agreement by contraci. In
the event that anv provision or clause of this Security Instrument or the Note conflicts with Applicable
[.aw, such conflict shall not affect other pmwuans of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used In this Security I"iﬂﬂ‘ﬂmﬂﬁi {ay words of the masculine vender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shail mean and
include the plural and vice versa: and {¢) the word "mav"” gives sole discretion without any obligation to
take anv action. |

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security {nstrurnent.

18. Transfer of the Property or a Benecficial Interest in Borrower. As used m this Section {8,
“Interest in the Properiy”™ means any legal or beneficial interest in the Property. including. but not limited
iy, those beneficial interests tranﬁfﬁrred i a bond for deed, contract tor deed. installment sales contract or
escrov agreement, the intent of whiceh is the transfer of title by Borrower at a future date to a purchaser.

i1 all or anv part of the Property or any Interest in the Property 13 sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
writich copsent, Lender may r&qaira immediate pavinent in full of ail sums secured bv this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The potice shall
provide a peried of not less than 50 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, {f Borrower fails to pay
these sums prior to the expivation of this period, Lender may invoke any remedies perntitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate Affer Accelerabion. If Borrower meets certain canditions,
Borrower shall have the rizht 1o have enforcement of this Security Instrument discontinued at any time
prior 1o the earliest of: {a} five days belore sale of the Properiv pursuant to any power of sale contained n
this Security Instrument; {b) such other period as Applicable Law might specify for the iermination of
Borrower's right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Instrument and ithe Note as if no accelevation had occurred; {b) cures anv defaukt of ganv other covenants or
agreements: {¢) pavs all expenses incurred n enforcing this Security Instrument, includme, but not limited
to, reasonable atiormnevs fees. property mspection and valuation fees. and other fees incurred for the
purpose of protecting Lender's interest in the Property and righis under this Security Instrument; and {d)
takes such action as Lender may reasonably require to assure that Lender's mterest in the Property and

rights under this Security (nstrument. and Borrower' s s obligation to pay the sums secured by this Security
Eﬁwumem_ shall continue unchanged. Lender mav require that Borrower pay such reinstatement sums and
expenses in one or morg of the following forms, as selected by Lender: {a) cash: (b} money order: (&)
certified check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon
an institution whese deposits are insured by a federal agency, mstrumentality or entity: or (d) Electronic
Funds {ransier. Upon remstatement by Borrower, this Securtty instrument and obligations secured hereby
shait remain fully effective as if no acceleration had occcurred. However, this right to reinstate shall not
apply 1n the case of acceleration under Section 18,

26, Sale of Note: Change of Loan Servicer: Notice of Grievance, The Note or a partial interest in
the Note (fogether with this Secunity Instrument) can be soid one or more {imes withou! prior notice 1o
Borrower. A saie mighi resuit m a change in the eniity {known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other morigace loan
servicing obiigations under the Note, this Security Instrument, and Apphcable Law. There also might he
one or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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rf:f:;u’irag in connaction with a notice of transfer of servicing. 1f the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgace loan servicine oblisations
1o Borrower will remain with the Loan Servicer or be transferred fo a successor Loan Sewice: and Zre 1ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join. or be joined 1o any judicial action {as either an
%z‘;diyi-c:iuai litigant or the member of a class) that arises from the other part;;"s actions pursuani 1o thig
security Instrument or that alleges that the ather party has breached any provision of, or any durv owed by
!‘Eﬂ*‘:;sﬁﬁ of. this Security Instrument, unti! such Borrower or Lender has notified the other ]:;am* ;wiih ﬁuc%
netice grven in compliance with the requirements of Section i5) of such alleged breach and #afﬁ::rt{ﬁdv the
other party hereto a ressonable period after the gving of such notice 1'{: take corrective é{:{ii}n It
Apifalii:abie Law provides a time period whick must elapse before certain action can be taken. that tﬁimrz
period will he deemed 1o be reasonable for purposes of ihis paragraph. The notice of aﬂﬂﬂiéi‘ﬂfiﬂﬁ E;1d
OppOTIUnitY to cure given to Borrower pursuant to Section 27 and the notice of acceleration ;riwﬁ to
Es:srr:mwar p*ur_*suam te Section 18§ shall be deemed to satisty the notice and opportunitv to take {:;rreﬁive
action provisions of this Section 20, '

Z1. Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or #fastes ov Environmental Law md. the
following substances: gascline. kerosene, other flammabie or toxic pﬁimie;im products, toxic ?eqticidag
and hﬂi}%ﬂiiﬁﬁi valatiie solvents, materials contaming asbestos or formaldehvde. and radii}acz*ive mz;teriais*
(0} "Environmental Law" means federal laws and laws of the jurisdiction where Ithe Property 1s located tha%
reiate 1o heaith, safefty or environmental protection; (¢} “Environmental Cleanup” Enciudés any response
a::tim*?irf:?f:diai action, or removal action, as defined in Environmental Law; and (&) an "Envimnmem;ﬂ
g:;f;:ﬁ means a condifion that can cause. contribuie to. or otherwise trigger an Environmental

Borrower shall not eause or permit the presence, use, disposal, storage, or release of anv Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower ;ha]l not do
nor allow anyone else to do, anvthing afiecting the Property (a) that is in viniaii::m of mmy anir@nmema%
Law, (b} which creates an Environmental Conditron, or (¢} Wi‘lliﬁﬁ, due to the presence, HS; i;f reiease of a
Hazardous Substance, creates a condition that adversely affects the value of the Pmpemfi The pm:..:ediﬂﬂ
two sentences shali not apply to the presence, use. or storage on the Property of Sﬂ‘;aﬂ Guantities ::;‘
I—Eaﬂzardﬂus Substances that are generaily recognized 0 be appropriate to normal residential uses ;né i
mamenance ot the Property (including, but not Hmited 1o, hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any tnvestigation, claim, demand Iaﬁ;guit
or other action by any governmental or reguiaiory agency or pfi%’ﬁ;f: party ;mrmﬁw tiiﬂ-?l‘{}pﬂ‘rt}:ﬂﬁ& any
HEZ.‘;;EC{{DHS Substance or Environmental Law of which Borrower ?;as af:tua}h Knowledge, (b) ﬁﬂ;-’
Environmental Condition. including but not Jimited to, any spitling. leaking, discharee reieas: {;r tareat ﬂ}f
release of any Hazardous Substance. and {c} any condifion caused by ih; pr&sem:; }HEE or reiease of &
Hazardous Substance which adversely affects the value of the ?mperi*;n [¥ Borrower learns, or is notified
by any governmental or regulatory authority, or any private party. that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower 551315 promptiy take all necessary

remedial actions in accordance with Environmental Law Nothing herein shall create any oblication on
Lender for an Environmental O feanup. "
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32 Acceleration: Remedies. Lender shall give notice fto Borrower prior fo aceeleration
following Borrower's breach of any covenant or agreement in this Security Instrument {(but not prior
t0 acceleration ynder Seciion I8 untess Applicable Law provides nihem-'is;}. The notice shall s eiifv'
(a} fhe delauit; (b} the action required {o cure the defanlt; {¢) a date, not less than 30 days i'rfm i'i;e
date the notiee is given to Borrower, by which the default must be et:_red: and {d) that failure to cure
the ti{ff:mlt on or before the date specified in the notice mayv result in a:célemt’iﬂn of the sums S%EHI'E{!.
h\: this Sm::urity Instrument and sale of the Property. The nrotice shall further inform Borrower of the
right (0 reinstate after aceeleration and the right to bring a court action to assert the non-existence f
2 defauli or any other defense of Borrower to acceleration and sale. If the default is not cured on ::r
belore the date specified in the notice, Lender at its aption miay require immediate pavment in full of
all sums secured by this Security Instrument without further demand and may invoke the power zi‘
sale and any other remedies permitted by Applicable Law. Lender shali iaementitled to collect all

CYpenses incurred in pursuing the remedies provided in this Section 22, including, bat not limited to
reasonable attorneys' fees and costs of fitle ovid erice. % ]

if Lender invokes the power of sale, Lender shal] give a2 copy of a notice to Borrower in the
manner provided in Section 15. Lender shall publish the nﬁtité of sale onece a week for three
consecutive weeks in a newspaper published in She | by .
County, Alabama, and thereupon shall sell the Property to the highest bidder at pliblic auction af the
frort deor of the County Courthouse of this County. Lender shall deliver to the purchaser Leader's
aeed conveving the Property, Lender or its gesignee may purchase the Property at anv sale, Borrower
covenants and agrees that the proceeds of the sale shall he applied in the fﬂligwinﬂﬂﬁr{ieg* {a) to all
expettszei of the sale, incloding, but not limited to, reasonable attorneys’ fees: (E} f; all SHI;IS secured
by this Security Instroment; and {c) any excess to the person or ersons i&gai!; entitled o it

;3* Release. Upon pavment of a1l sums secured by this Security Instrument. Lender shal} release this
Segizr{fy ins_tmma&m- Borrower shall pay any recordation costs. Lender mav charge Borrower a fee for
releasing this Security Instrument, but enly if the fee is paid to a third party for se@icea rendered and th
charging of the fee is permitted undear Applicable Law. r e

ry RAIs e : : _
- 24 Waivers, Burrmwf waives ail rights of homestead exemption in the Property and relinquishes all
rights of curtesy and dower in the Property. ﬂ
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security instrument and in any Rider executed by Borrower and recorded with it

Witnesses;

_ 777% ASeal)
. BURSI - RO TN DY
_ - . . - - _{Seaby
“ROrroWer
- e e e {Seal - e, {Sealk
=Borrower ~Borrower
N e . {Seal} e e {Seai)
-Borrower =i 3nrroser
S e {Seal; e e {Seal
~I3osyrower ~-BBorrower
. | 7443800 .

ﬁﬁ. MA-Single Family-Farnie Mae/Freddie Mac UNIFORM INSTRUMENT
L ALY ins10) Fage 14 of 15 Form 3001 /a1

i



20160505000151670 05/05/2016 01:14:34 PM MORT 16/16

STATE OF ALABAMA, Jefferson County ss:

(n this 28th day of April, 2016 .
THE UNDERSiGNED

1 Notary Public in and for said county and in said state. hereby certify that BRUCE M. BURSI, AN
URMARRIED WOMAN

whose name(s) isfare sizned to the foregoing convevance, and who is/are known to me., acknowledged
before me that, being informed of the contents of the convevance, he/shefthey executed the same
voluntarily and as his/her/their act on the day the same bears date.

{itven under my hand and seal of office this 28th dav of Aprilt, 2016

.-F"".

]
IIIII

Prepared By:
ceverly Wiiliams KNMLS? 17186138
ONE RIVERCHASE PKWY S, HOOVER, AL 35244
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