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KNOW ALL MEN BY THESE PRESENTS: That WHEREAS, the

undersigned, JOEY FREELAND HOLSOMBACK , 1s/are indebted t0__ sensible Loans, Inc

1n the principal sum of Two Thousand Nine Hundred Forty And No/100 DOLLARS ($ 2940.00 )’

together with interest at the rate of 36.0000 9% per annum from the date hereof, which is evidenced

by a promissory note of the undersigned,  JOEY FREELAND HOLSOMBACK , bearing even date with
this instrument, payable to the order of___Sens isible Loans, Inc___ and described as follows:

One  promissory not In the principal amount  of

~ Two Thousand Nine Hundred Forty And No/100 DOLLARS ($ 2940, OO) payable
together with interest at the rate of_36.000% per annum, in__24 consecutive
monthly installments of $ _ _173.60  each.

Now for the purpose of securing the prompt payment of the above described note when it

becomes due, as well as all other liability or liabilities of the undersigned to the said
Sensible Loans, Inc _ . I/we, JOEY FREELAND HOLSOMBACK

husband and wife/married/unmarried, hereinafter called Mortgagor, do grant, bargain, sell and
convey unto the said Sensible Loans, Inc _ , hereinafter called

Mortgagee the followmg described real property situated in _,_ __County, Alabama,
V1Z:

Real property described in Exhibit A, which is attached hereto and
incorporated herein by reference.

TO HAVE AND TO HOLD Mortgagee, the following described real property situated in

appurtenances thereto belonging, unto Mortgagee,and unto the heirs and assigns of Mortgagee forever.

Mortgagor convenants with Mortgagee that Mortgagor is lawfully seized in fee of the said
property, that itis free of all encumbrances, except as may be provided herein, that Mortgagor

has a good right to sell and convey the same to Mortgagee, and that Mortgagor will warrant and

defend said property to Mortgagee, and the heirs and assigns of Mortgagee, forever against the
lawful claims and demands of all persons.

TH



MORTGAGOR CONVENANTS AND AGREES AS FOLLOWS:

1l taxes, liens,

-

Mortgagor shall assess sald property for taxation and pay when due al

-

. L

sudgments
or assessments assessed agalinst sald property.

Mortgagor shall insure the Dulidings now oo sald property, ©or tna

Z .
placed
thereon, againsti 10Ss DV fire and such other hnazards as Mortgagee may regulre, 1n
companlies
1 such amounts and for such periods as may be required by

to be approved by mortgagee, 1
Mortgagee. Any policy evicencl:

— e

g such insurance shall be deposited with Mortjages.

3. Mortgagor shall properly care for said property and the grounds and all 1mprovements
thereon, keeping such improvements in as good repair as they are now, ordinary wear and

tear excepted.
of said land or

4. If the validity of this mocrtgage Or
such land or 1mprovementis

improvenents 18
questioned in any manner or 1f any part ol
described herein, Mortgagee may investigate and take such action as Mortgagee C nsiders
necessary or desirable for the protection of Mortgagee’'s interest anda Ior tnis purpose
may
employ an attorney or expert assistance and Mortgagor will promptly pay all expenses SO
incurred by Mortgagee.
5 If Mortgagor defaults in any of the provisions in paragraphs 1,2 or 3 hereof, Mortgagee
may
pay such taxes, liens, Tadgments or assessments, obrain and pay for sucn insurance, Or
~Advance such attorney’s fees, expenses anc <osts, and MOrigegourl agrees Lo s atosy
dy
Mortgagee all amcunts so advanced, and d.: alouios S0 advanced shalli be secured hereb)
~d as to such indebtedness, Mortgagor waivas all rignts of exempticn as to real O
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property under the Constitution and Laws of the State of Alabama and agrees UO
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12. Mortgagor shall pay the lawful charges for drawing, executing and recording these
Dresents
and all lawful costs, charges and expenses, including attorney’s fees, incurred Dy sSald

Mortgagee by reason of any proceedings in Court or otherwlse, necessary to entorce tne

-

provisions hereof to the extent allowed under state or federal law.

SPECIAL PROVISIONS FOR LOANS CONTAINING AN ESCROW REQUIREMENT:

If Mortgagor’s loan contains an escrow regulrement, the above references to Mortgagor's
duty to pay taxes and insurance premiums are 1napplicable so long as such payments are
required to be made by Mortgagee. Further, any advance made Lo an escrow account will be
subject to repayment only in amounts and upon terms as permitted by state or federal law.

In the event that Mcrtgagee 1s unable to advance funds for insurance premiums cue to
the policy being canceled or insurance company’s inability or refusal To accept payment
Mortgagee may force p.ace lnsurancs alrter Jomp.oysiny wilh notlce andy/Ir Clhel [28QaiICMents.
Mortgagor agrees that any reascnable and necessary premiums or fees paid to iforce place
insurance will be deemed an advance (0o the escrow account.

Mortgagee will require the maintenance of a cushion 1n escrow not to exceed 1/6 of the
scheduled annual disbursement amount from escrow. Where Mortgagor 1s not more than 30 days
late in making payments under the Agreement, any surplus in escrow cf 500 or more will De
refunded to Mortgagor; any surplus of less than $50 will be applied toward the next year’s
escrow payments unless such application will ! crow balance to exceed hoiding
limits, in which case, such excess wl.. be r rtgagor. Where Mortgagor 1s more
rhan 30 days late in making payments .under tne Agre2ment, any sur
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BUT THIS CONVEYANCE IS INTENDED TO OPERATE AS A MORTGAGE AND IS SUBJECT TC THE FOLLOWING
CONDITIONS:

rae eprorﬁement oI
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security for the loan O
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IN WITNESS WHEREOQF, we have set our hands and seals, this
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EXHIBIT “A”

A parcel of land containing 0.50 acres, located in the NW Va of the NW Y

of the SW Y of Section 12, Township 22 South, Range 4 West, Shelby County
Alabama, described as follows: Commence at the Southwest cz)rner of said |
1/4-1/4-1/4 section and run North 0 degrees 45 minutes 18 seconds East alon
the West boupdary 106.16 feet; thence run East 228.10 feet to the intersectiong
of the West right of way of Shelby County Highway No. 10; thence run South
24 degrees West along said right of way 116.29 feet to the intersection of the

Squth boundary of said 1/4-1/4-1/4 section: thence run North 89 degrees 58
minutes 23 seconds West along said boundary 182.2 feet to the point of
beginning.
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STATE OF ALABAMA

COUNTYOF ___ Madison

[, the undersigned au ‘jilfl‘ll} a Notary Public 1n and for said County, in said State, do
hereby certify that \C. Gy }’ v€ €b HO sewmlpa c k. whose name(s)

is/are signed to the foregoing mortgage and who 1s/are known to me, acknowledged before me on

this day, that, being informed of the contents of the mortgage, he/she/they executed the same
voluntarily on the day the same bears date.

n | ,
Given under my hand and official seal, this 35 day of _ ﬂ_p_r'_l____ ML_Q_

!
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Jt');)ml ‘! ‘!LJ‘L
Notary Public (] ] I

This Instrument was Prepared By:

Jessica Juarez, NMLS® 971817/,

~16o Jordan Larne NW




