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words uged In multiple sections of this document are defined below and other words are dafined in Sections 3, 11, 13,

18, 20 and 21. Ceriain rules regarding the usage of words used in this document are also provided in Section 18,

{4} “Becurity Instrument” means thic document, which is dater May 2, 2018, gether with all
Hiders to this document,

{8} “Borrowsr” s BICHAEL RORERTY HODGES, 4 SINGLE BAN,

Borrower is the mortgagor under this Security instrument.
{C} "MERS" is Morigage Electronic Registration systems, inc. MERS is 3 separate corporation that is aCling solely a3
3 nomings for Lender and Lender’s sucoessons and #sgns, MERS is the morigagees under this security instrument.

MERS ig organized and existing under the laws of Lelgware, and has an address and lelephone number of PO, B
2026, Flint, Mi 48501-2026, tal. [R88) 672-MERS.

(3} “"Lender” s Goldwaler Bank, M.A..

Lender is g Corporation,

under the laws of The Unilad States of America.
7133 E. Camelback Road, Sulte 12071 ; wintisdale 47 88251,

organized and axisting
Lenders address is

{E} "Mote” means the promissory note signed by Borrower and dated Miay 2, 2014. The MNote
states that Borrower owes Lender TWO BUNDRED FORTY TWS TRAOUSARD TWO HUMNDRED FIFTY AND
ﬁﬁftﬂﬁ,ﬂﬁﬂ*#ﬁ#*'&ﬁﬂﬁ:5:ﬁﬁi—'ﬂﬁﬁﬁ*ﬁ'iﬁﬂkwﬁr*##ﬁﬂﬁ&*ﬁﬁ##ﬁﬁﬂﬁﬁ:#ﬁﬂ*#Dﬂﬂam{Utg' $2@2;25&-ﬁ¢} )

phus interest. Borrower has promised io pay this debt in regutar Periodic Paymants and {o pay the debt in fuldl not later
than Blay 1, 2046,

{F)y "Properly” means the property that is described helow unaer the heading “Transfer of Righis in the Fropary.”

{3} “Loan” means the debl evidencad by the Nots, pius interest, any prepayment chargss and lgte charges dus under
the Note, and all sums due under this security Instrument, plus interest,

iH} “Riders” means all Riders to this wecurity Instrument that are sxecuted iy Borower. The following Riders are io be
executed by Borrower [check box as applicablel:

| Adjustable Rate Rider -1 Condominium Rider ! Second Home Rider
_| Balloon Rider £l Planned Unit Development Rider .| Other(s) [specify}

_| 1-4 Family Rider | Biweskly Payment Rider

YA, Rider

(y “Applicsble Law” maans alf coniriing applicable federal, state and local statules, reguilations, ordinances and

adrministrative rules and orders {that have the effect of iaw) as well as sl applicable final, non-gupeaiabls judicial
Bniong,

{4} “Community Association Dues, Fess, and Asseszmeanis” means all gues, fees, assessments and other charges that
are imposed on Bomrower or the Properly by a condominium association. hormeoswners association or similar organization,
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{K} “Electronic Funds Transfer” means any fransfer of funds, other than z fransaction originated by check, drafl, or
sirnilar paper instrument, which is inftiated through an slactronic terminal, ilaphonic instrument, computer, or magnetic
tape s0 as {o order, instruct, or authorize g financial institution 1o debit or credit an accouni. Such tarm includes, but is

not fimited {0, point-of-sale fransfers, automated telier machine transactions, transfers initialed by telephonse, wire
iransters, and automated clearinghouse transfers.

(L3 “Escrow llems™ means those itemns that are describad in Section 3.

(M) “Miscellaneous Procesds” means any compensation, seltlement, award of damages, or proceeds CaId By any
third party (other than insurancs proceeds paid under the coverages described in SBection 8} for: {i) damage o, or
gestruclion of, the Property; (i) condemnation or other taking of all or any part of the Property: (it} conveyanoe in lisy
of condemnation; or {iv) misreprasentations of, or omiszions as 0, ihe vaiue and/or condition of the Praperty.

(M} “Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on. the Loan,
{$3) “Periodic Payment” means the regutany scheduled amount due for {i) principal and interest under the Motz plus
L) any amounts under Section 3 of this Securnity Instrument,

(P} “RESPA” means the Real Estale Settlement Pracedures Act {12 U.8.C. §2601 ot s8q.) and iis implementing
reguiation, Regulation X {12 C.FR. Part 1024}, as they might bs amended from time to time, of any additional or
successor isgisiation or reguiation that governs the same suoject matier. As used in this Security Instrument, “RESPA”
refers (o all requirements and resirictions that are imposed in regard to a "faderally relgtad morigage ioan” aven if the
Loan does not qualify as a “federally relatad mofigage ioan” under RESRA,

(e "Successor in interest of Borrower” moans any party that nas taken title io the Property, whether or not that pary
nas assumed Borrower's obligations under the Note and/or this Saourity instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument securas o Lender: {1 the repaymant of the Loan, and all renewals, exdensions and modifications
of the Nete, and (1) the performance of Borrowar's covenarts and agresmants under this Securlty Insirument and the Note.
ror this purnose, Borrower imevocably mongages, grants and conveys to MERS (solely as nomines for Lender ond Lander's
BUCCRSS0rS and assigns) and to the successors and assigns of MERS, with power of sale, the foliowing described property
iocated Inthe County {Type of Recording Jurisdiction] of Shelby

iName of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETD AND MADE A PART FHEREOF AS "EXHIBIT A7,
APN #: 03-8-31-0-006-054.000

the proceeds of this loan have been applied on the purchase prive of the hersin described property.

which currently has the address of 201 Lenox Lane, Birmingham,

[Sireet] (Oity]

Alabamg 35247 {"Property Address™:
iZin Codel

TOGETHER WITH all the improvements now or hereaftar aractad on the property, and all easements, appurie-
NANCes, and fixtures now or hereafisr a part of the property. All repiacements and additions shall also be covared Yy
iz Security Instrument. All of the foregoing is referred 1o in this security Instrument as the "Propsriy.” Borrower
undersiands and agress that MERS holds ey legal titfe to the interests granted by Borrower in this Security Instrument,
out, if necessary to comply with law or custom, MERS {as nominee for Lender and Lender's SUCCOSS0TS and assigns)
nas the right: o sxercise any or ail of those nterests, including, but not limited to, the right 1o foreciose and sell the

Froperty; and to take any action required of Lendar including, but not limited to, releasing and canceting this Security
instrumsnt,

BORROWER COVENANTS that Borrower is iawfully seised of the ssiale hereby ponveyed and has the right {o grant
and convey the Property and that the Property is unencumbered, except for encumbrancas of record. Borrower wWamanis
and will defend generally the title o the Froperty against all claims and demands, subject {o any encumbrancss of record,

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
imited variations by jurisdiction o constitule a uniform sacurity instrument covering reaf proparty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, interast, Escrow #eams, Frepayment Charges, and Late Chargas, Bomower shall DEy
when due the principal of, and interast on, the dabi avidenced by the Mote and any prepayment charges and late charges
due under the Note. Borrower shall also pay tunds for Escrow ltems pursuant o Section 3. Fayments due under the
Mote and this Security Instrument shall be made in U.S currency. However, if any check or other instrument received
by Lender as payment under the Note or this Securtly Instrument is retumed 1o Lender unpaid, Lender may require that
Ay or ail subsequent payments dus undar the Nots and thic Security Instrument be made In one or more of the iollowing
forms, a5 selected by Lender: (a) cash: {8} money order; {c} certifisd check. bank check, reasurer's check or cashier's

chack, provided any such check s draws Upon an instiution whose deposits are insured oy # federal agency,
nsrumentalfily, or entity; or {d) Elecironic Funds Trangfer
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Fayments are deemed received by Lender when recsived al ihe lccation designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions in 3action 15, Lender may raturn any
payment or partial payment if the payment or partial payvmenis are insufficient to oring the Loan current, Lender may
accept any payment or partial payment insufficient o bring the Loan current, without waiver of any rights hersunder or
prejudice o iis rights to refuse such paymeant or partial payments in the fulurs, but Lender is not obiigated to apply such
payments al the tme such payments are accapted. i each Pariodic Payment is appiiad as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender MRy hold such unapplied funds untll Bommower makes
payment o bring the Loan current. i Borrower does not do so within 2 reasonabia period of time, Lender shall either
apply such funds or return them o Borrower, If not applied sarlier such funds will be applied {0 the outstanding principal
Dalance under the Note immediately prior i foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments dus under the Mote and this Securily Instrument
OF pericrming the covenants and agreements secured Dy this Security Instrument.

Z£. Application of Paymenis or Proceeds. xoept as otherwise described in this Section 2, ail payments accaplad
and appiied by Lender shall be apniied in the toliowing order of prionty: (8) Inlerest due under the Mote, (b} principa
dgue under the Nole; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in ths
order in which it becams due. Any remaining amounts shall be appliec first to late charges, second o any other amounis
dug under this Security Instrument, and then o raduce the principal balance of the Note.

if Lender receives a payment from Rorrower for a celinguant Periodic Payment which includes a sufficient amount
i pay any late charge dus, the payment may be applied 1o the delinguent payment and the late charge. If more than
one Periodic Payment is outstanding, Lendar may apply any payment received from Borrower to the repayment of the
Pericdic Payments if, and to the exgent that, sarh payment can be pad in Rl To the extent that any excess exists after
the payment is applied to the full payment of one or more Peradic Payments, such axcess may be apglied to any lale
charges due. Voluntary prepayments shall be appiisd frat to any prapayment charges and then as describad in the Nota,

Any application of payments, insurance proceeds, or Miscslianeous Froceeds (o principal due under the Note shal
not extend or postpone the due date, or change the amourt, of the Perlodia HFayments.

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymenis are due under the Note.

untit the Notle is paid in full, a sum (the “Funds") 1o provide for payment of amounts due for: {3) taxes and asssssments
and other lems which can attain priotity over this sacurity Instrument as a lisn or encumbrance on the Properiy; (b}
leasehold pavments or ground rents on the Froparty, if any; {c) premiums for any and alf insurance reguired by Lender
under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower o Lender in liey of
the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These ilams are called
‘Eserow ltems.” At origination or at any time during the term of the Loan, Lendsr may raquire that Community Association
Lues, Fees, and Asseasments, if any, be escrowed by sorrower, and such dues, feas and assessments shall be an
Esorow Hem. Borrower shall promptly furnish {o Lender all notices of 2rmeunts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Escrow llems uniess Lender waives Borrower's ouligation to pay the Funds for any or
all ksorow ltems. Lender may walve Bormower's chiigation to pay to Lender Funds for any or all Escrow Hems gt ary ttime.
Any such waiver may only be in wiiting. in the event of such waiver, Borrower shall pay Girectly, when and where payable,
the amounts due for any Escrow llems for which paymeant of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recsipts evidencing such payment within such time pericd as Lender may require. Borrower's
chligation to make such payments and to provide receipts shall for all purposes ba deemed o be a covenant and
agreement contained in this Securlly Instrument, as the phrase “covenant and agresment” s used in Section 9. i
sSorrower is cbligated to pay Escrow Hems diractly, pursuant o a walvar, and Borrower fails io pay the amount due for
an tscrow Hem, Lender may exerciss its righis under Section 8 and pay such amount and Borrower shall then be
obligaled under Saction 9 to repay to Lender ary such amount. Lender may revoke the waiver as to any of ail BEscrow
Hems al any time by 8 notice given in accordance with Section 158 and, upon such revocation, Borrower shall pay o
Lender git Funds, and in such amounts, that ars then requiired under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (&} sufficient {o permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount iender can require under RESPA, Lander
ahall eslimate the amount of Funds dus on the basis of current dala and reasonabie estimales of expendilures of futurse
mscrow items or oltherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depousits are insured by a federgt agency, nstrumentality, or antity
{inciuding Lender, if Lender is an instifution whose deposils are 8o insured) orin any Federal Home Loan Bank, Lender shal
apty the Funds {0 pay the Escrow ltems no later than the time spaciied under RESPA. Landar shall not charge Bomower
tor nolding and anplving the Funds, annually analyzing the escrow account, or verifving the Escrow tems, uniess Lender
pays Sorrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law reguires interest io be paid on ihe Funds, Lender shall not be raquired 10 pay Bomrower
any wierest or samings on the Funds, Bomower and Lender can agres In wriling, howaver, that interest shall be paid on the
runds. Lander shall give 1o Borrower, without chargs, an annual accounting of the Funds as required by RESPA,

if there is a surplus of Funds held in gscrow, as detined under RESPA, Lender shall acoount to Borrower for the
2xiess funds in accordance with RESPA, Hithereis o shiortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA. and Barrower shall pay to Lender the amount necessary to make Up o
shortags In accordance with RESPA, but in no more than 12 moningy payments. if there is a deficiency of Funds haid
i escrow, as defined under RESPA, Lendar shall notidy Borrower as required by RESPA, and Bormower shall nay o
Lender the amount necessary (o make up tha aeficiency in accordance with RESPA, but In no more than 19 monthiy
payments,

Lipon payment in full of all sums secured oy this Sscurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Lharges; Liens. Borrower shall pay all taxes, agsessments, charges, fines, and Impositions aitribulable to the
Property which can attgin priosity over this wecurily Instrument, leasehold payments or ground rents on the Property,

if any, and Community Association Dues, Fees, and Assessmenis, if any. o the extent that these Htems are Excrow Hems,
Borrower shall pay them in the manner provided in Saction 3.
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Berjmwer shall promptly discharge any lien which has priority over this security instrument unless Borrower; (a)
AGTEEs in wrii:ing 10 the payment of the obligation secured by the lien in a8 mannar accaplable to Lender, bul only 50 long
a3 E?FT@W&F‘ s performing such agreament; (b) contests the lien in aood faith iy, or defends against enforcement of the
lien in, ilegaﬁ proceedings which in Lender's opinion operate io prevent ths enforcament of tha fen while those
proceedings are panding, but only untll such proceedings are concludad; or (o) secures from the holder of the Eién 37
agr%ment satistaciory o Lender subordinating the lien o this Security Instrument. i Lender dalermines that any part
o t?"ea Ef’mpeﬁy i subject fo a lien which can atiain priority over this wecurity instrument, Lender may give Borrower g
notice dentifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one of more of the actions sat forth abova in this Section 4. “

Lender may require Borrowser o pay a one-time charge for a real estate tax varificetion and/or raporting service used
by Lender in connection with this Loan.
| 2. Properly Insurance. Borrower shall keep the rnprovements now existing or hereafter erected on the Hroperly
nsurad “ag:ainst 088 by fire, hazards included within e lermm *exiendad Coverage, and any other hazards including
but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained ir;
the ammm?a (inchuding deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the precading sentences can changs during the term of the Loan. The insurance carmiar proviging the insurancs shall
be chosen by Borrower subject fo Lender's right to disapprove Borrower's choloe, which right shall not ba axergised
Hﬂf%&ﬁﬂﬁabﬁ? Lendar may require Borrower {o pay, in connection with this Loan, sither: {8} a ona-time charge for fiood
zen;ﬁ-dejaermmatmni ceriiication and iracking services: or {b} 2 one-lime charagse for flood 20ne geterminalion and
cerification services and subseguent charges sach time remappings or similar changes ocour which raaémabiy ight
affect such detﬁrminatiﬂn or certification. Borrower shall also be responsible for the paymant of any fees imposed by
ihe Federal Emergency Management Agency in connection with the review of any flood zone determination reauitiné
ironn an objgction by Bomrower.
if Eﬂa}rrw{ar fafls to maintain any of the coverages described above, Lender may obiain insurance coverage, at
Lender's option and Borrower's expense. Lendsr is under no sigation fo purchase any particular type or amﬂunrt of
coverage. Th&refwa, auch coverage snall cover Lender, but might or might not protact Borrower, Borrower's @quiw it
the Property, or the contents of the Froperty, against any risk, hazard or fiabiity and mght provide greater or lesser
coverage ’Eﬂhﬁﬁ wag previously in effect. Borrower acknowladges that the cost of the insurance COVErage so obiained
riight ﬁagmﬁfzzamiy axcaad the cost of ingurance that Borrower could have obtalned. Any amounts dishursed 'tzy L ender
umfaa: this Section 5 shall become additional debt of Bormowsr securad by this Securily Instrument. These amﬁums shall
bear interest at the Note rats from the date of disbursement and shall ba payanie, with such interest, upon notice %rum
Lander o Borrower reguesting paymeni. | o
| All Insurance policies required by Lender and renewsals of such poiicias shall be subject o Lender's righit o
daaappr.ajva such policies, shall include g standard morigage clause, and shall name Lender as mongages gnd/or as
an addiional loss pavee. Lender shall have the gt to hold the policies and renewal cerlificates. If Lender retguires
Emmw&nr shall promplly give to Lender all recaipis of paid pramiums and renewal notices. f Borrower obiaing am;
fan:n O nsurance coverage, not otherwise required by Lender, for damage o, or destruction of the Property, such
gziz; shall Include a standard morigage clause and shall name Lender as mortgagee and/or as an additiﬁ;&;i Easia
in the event of ioss, Borrower shall give prompt notice to 1he insurance carrier and Lender. Lender may s
07 1088 if not made promptly by Borrower. Unless Lender and Borrowar otherwiss agras in wriii%wfgyn;s?:srz;ﬂcﬂg
proceeds, w@’sher or not the underlying insurance was reguired by Lender, shall be applied io E‘&E‘lﬁfﬁtﬂ{}ﬁ £or re;:iair sﬁf
the Pmpertyf it the restoration or repair is economically feasibie and Lender's secunity is not lessened. During such repair
anf:i resioration period, Lender shall have the right to hold sueh insurance procesds untl Lender has had an opportunity
0 inspect suah Froperty o ensure the work has been completed to Lender's satisfaction, provided that such inspection
shai] :be undertaken prompily. Lender may disburse proceeds for the repairs and restoration in a single ﬁeymant €1 En
7 Series :&f progress payments as the work is completed. Unless an agmemam s made in writing or Applicable Law
raquiras irterest o be ;:raid ON SUCh Insurance procesds, Lender shall not be required o pay Borrower any interest or
BAITHNGS O such procaads. Fees for public adiusters, or olhar third partées, retained by Borrower shall not be paicd ot
o thﬁa insurance proceeds and shall be the sole obligation of Borrower, If the restoration ar repair is not economically
?:sﬁg s;r Efnder‘f aa;aéﬁty Wl bf lessened, the insurance proceeds shall be gppiiad o the sums sﬁcw@d oy this
LY nstument, whether or not then dus, with the excess, if any, pat -  Such | - .
e appled I the order crodkiad o 1t Ao, wi Cess, i any, paid to Borrower. Such insurance proceeds shall
it BEorrower abandons the Property, Lendar may file, negotiate and saftle any available insurance claim and relaterd
matters. if ?mrmwar_ does not respond within 30 days to & notice from Lender that the msurance carier has offered to
S&ﬁiqﬁ g Claim, thﬁi’"f Lander may negotiate and seitle the cdaim. The Jd-day period will begin whﬁﬁ'tha nﬁstisa S given
in_azthar avent, or i Lender acquires the Property under Section 29 or otherwise, Borrower hereby assigns to Landm:'
{3} Ei}f"mwar_’s rights to any insurance proceeds In an amount not 1o excesd the amounts unpaid under the Note or this
Sﬁ&ﬁgurnty instrument, and {b} anv other of Borrower’s rights (other than the right to any refund of uneared premiums
paid by Eurmwer}a under all insurance policies covering the Property, insofar as such righis are applicable to Ehe
coverags of thfi‘-; Mroperty. Lender may use the insurance proceeds aithar 0 rapsir or resiore the Froperty or io pa
amw;ﬂiz Unpaid ur:dagr the Note or this Security Instrument, whether or not then dus. ’
- WGLURanCY. BOrower shiall ocoupy, establish, and use the Properiy a5 Borrower's mrinein: { fith]
595 ﬂ?% Hﬁ?&_!r the axecution of this Security Instrument and shall mriin?e 0 COCUDRY i:h@p Fflzfi;ﬂzf@gigﬁ?z
principal residence for at least ong year after the date of occupancy, unless Lender otherwise agre&é it writing whif:h
gz;z?t shall not be unreasonably withheld or unless axtenuating circumsiances exist which are Leyond Bﬂra:awer’s
[ PF&?%W&‘&E@F&, Maintenance and Protection of the Property; Inspaciions. Borrower sh t dest
damags or ampajiat thaﬂ Property, allow the Property io deteriorate or ;ymmit *iaste on he Pm;it? :;Snz;fff:g%
Borra:fwer';s rasiding in the Property, Borrower shall mainiain the Proparty in order to prevent th'e Property from
deteriorating or decreasing in valus due to lis condition. Unless i 5 defermined pursuant o Section S ﬂ;hﬁi repair or
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resioration ig not sconomically faasible, Borrower shall promplly repatr the Property i damaged to avoid furthsr
Getenoration or damage. i inaurancs or condamnation proceeds are paid in connection with damage to, or the taking
of, the Proparly, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in 8 single payment or in
& series of progress payments as the work is completed. If the insurance or condemnation proceads are not sufficient
W repair or restors the Property, Borrower is not relieved of Borrowear's obiigation tor the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly. If it has reascnable cause,
Lender may inspect the interior of the improvamesnts on the Hroperty, Lender shall give Borrower notice at the time of
or prior fo such an inferior inspection specifying such reasonable cause.

6. Borrower's Loan Application. Borrower shall be in default during the Loan application srocess, Borrower
O any persons of entities acting at the dirsction of Borrower or with Borrower's knowledge or consent gave materially
talse, misleading, or inacourate information or statements to Lendar tor failed 10 provide Lender with material nformation)
in connection with the Loan. Matorial representations inciuds, but are not limited o, representations CONCarning
dorrowsr’s oocupancy of the Property as Borrowar's principal rasidencs.

2. Protection of Lender’s Interest in the Property and Righis Under this Security instrument. if (a) Bomrower
fails to perform the covenanis and agreemants contained in this security Instrument, {b) thers is a lsgal procsed ing that
might significantly affect Lender's interest in the Property andfor rights under this Security Instrument {such as g
proceeding i banluplcy, probate, for condemnation or forfeilure. for enforcement of a lien which may atlain priority
over this Securily Instrument or to enforoe laws or regulations), or (o) Borrower has abandoned the Hroperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's intersst in the Property and rights under
this Secwrity Instrument, including orotecting andfor 238e85ing the value of the Properly, and securing and/or repairing
he Properly. Lender's aclions can include, but are not imited to: (&) paying any sums secured by a lien which has Doty
over this Security Instrument; (b} appearing in court: and (c) paying reasonable atformeys’ fees to protect s interest in
the Property andfor rights under this Secwrity Instrument, inciuding its sacurad position in a bankrupicy proceeding.
securing the Property includes, but is not limited fo. entering the Property 1 make repalrs, change locks, replacs or
soard up doors and windows, drain water from pipes, sliminate building or other code violations or gangercus
conditons, and have utilities twmed on or off. Although Lender may take action under this Section 8, Lender does not
nave 10 do so and is not under any duly or abiigation o do so. It is agreed that Lender incurs no Hability for not taking
any of all actions authorized under this Section 9.

Ay amounts disbursed by Lender under this Saction 8 shall become additional debt of Borrower sacurad by this
Securily Instrument. These amounts shall bear interest at the Note rate from the date of disbursemeant and shall be
payaiis, with such interest, upon notice from Lender o Borrower requesting payment,

i thie Security Instrument is on a leasehold. Bormower shall comply with all the provisions of the lease. Borrower
shalt not surender the leasehold estate and interests herein conveyad of termingte or cancel the ground leass.
sorrower shall not, without the exgwess wiitten consent of Lender, aller or amand the ground lease. If Borrower ACOUIres
feg tille to the Property, the leasehold and the fee title shall not merge Uniess Lender agrees o the merger in
writing.

10, Mortgags Insurance. if Lender required Mortgage Insurance 85 a condition of maring the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. i, for any reason, the Mortgage Insurance
covarage requirad by Lender ceases 1o be available fram the maorigage nsurer that previously provided such insurancs
and Borrower was required to meke separaiely designated payments toward the premiums for porigage Insurance,
sorrower shall pay the premiums recuired to oblain coverags substantially squivalent o the vorigags Insurancs
previously in affect, at & cost substantially equivalent 1o the cost to Borrower of ine Mortgage Insurance previously in
eftect, from an sltemnate mortgage insurer selacted by Lender. If substantially equivalant Mortgage insurance coverage
s not available, Borrower shall continue {o pay io Lender the amount of the separately designated paymenis that were
Gue when the insurance coverage ceased 1o be in effect Lender wil aceept, use and refain thess payments as a8 non-
refundabie 1058 reserve in Heu of Mortgage Insurance. Such loss reserve shall e non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not ba required {0 pay Borrower any interest or SAmMings on
such oss reserve. Lender can no longar require loss raserve paymants if Mortgage Insurance coverage (i the amound
and for the period that Lender raguires) provided oy an insurer selectad by Lender again becomes available, is obiainad,
andg Lender requives separately dasignated payments oward the premiums for Mortgage Insurance. if Lender reguired
Mortgage insurance as s condition of making the Loan and Borrower was requirad to make separately designated
payments toward the premiums for Morigsge Insurancse, Borrower shall pay the premiums required o maintain
wiortgags Insurance in effedt, or i provide a non-refundable Inss reserve, untit Lander's requirement for Morgane
insurance ends in scoordance with any writlen agreement between Borrower and Lender provid ing for such lermination
or unbil termination is required by Applicabie Law. Mothing in this Section 10 affects Bormowear's ctiigation to pay interasg
al the rale provided in the Note.

Morigage Insurance reimburses Lender {or any entity that purchases the Nole) for certain losses it may incur if
sorrower doas not repay the Loan as agreed. Borrower is not & party 1o the Morlgage Insuragnes,

Mortgage insurers evaluate thelr total risk on all such insurance in force from time 1o time, and may anter info
agresments with other parties that share or modify their risk, or reduce losses. These agregments are on terms and
conditions that are satisfactory to the morigage Insurer and tha othar party {or parties) to thess agreemeants. Thess
ggresmerts may reguire the morigage insurer to make paymants using any source of funds that the morigags insurer
may have avallable {which may include funds obiainad from Mortgage Insurance pramiums).

#s a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any othar entity,
or any athiiale of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be
cnaracierized as) a poriion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses. i such agreemeant provides that an affiliate of Lender takes 3 share of the

insurer's risk in exchange for a share of the premiums paid {o the insurer, the arrangement is offen termad ‘naptive
reinsurance,” Further:
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{a) Any such agreemsents will not sffect the amounts that Borrower has agreed {0 pay for Morlgags
insurance, or any other terms of the Loan. Such agreaments will nof increass the amount Borrower will owe for
Mortgags Insurance, and they will not entitie Borrowsy o any refund.

() Any such sgreements will not affect the righis Borrower has - i any - with respect to the Mortgays
insurance under the Homaowners Profsction Act of 1988 or any other law. These righis may includs the right to
receive certain disclosures, to reguest and obtain cancaliation of the Mortgage insurance, to have the Mortgage
insurance ferminated automaticslly, andior to receive 3 refund of any Mortgags Insurance premiums that were
unearned at the time of such canceliation or termination,

1. Assignment of Miscellansous Procesds: Forfelture. All Miscellaneous Frocaads ars hereby assigned 1o and
shall be paid to Lender,

it the Property Is damaged, such Miscellaneous Proceeds shall be apphiad 1o restoration or repair of the Hroperty,
it the restoration or repair is economically feasible and Lender's security is not lsssened. During such repair and
resioration peried, Lender shall have the right io hold such Miscellsneous ~rocaads untit Lender has had an opRoriunity
10 inspect such Property to ensure the work has been completed lo Lender’s satisfaction, provided that such inspection
snall be undertaken promptly. Lender may pay for the repairs and restoration in 2 singls disbursement or In a series of
progress payments as the work s completed. Unless an agresment is mads in wriling or Applicable Law requires interest
o be paid on such Miscellaneous Proceeds, Lender shall not ba reguired o pay Borrower any interest or BANHGS O
such Miscellaneous Procoeds. If the resioration or repair s not sconomically feasible or Lender's securily would be
lessaned, the Miscellaneous Procasds shall be appiied o the sums secured by this Security Instrument. whather or not
then due, with the excess, if any, paid to Borrowar. Such Miscellaneous Frocaeds shall be applied in the order provided
for in Section 2,

in the avent of a tolal taking, destruction, or loss in value ofthe Froperty, the Miscellanaous Proceeds shall be apnlied
i0 the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

i the event of a partial taking, destruction, or loss in valus of the Hroperty in which the fair market value of the Froperty
immediately before the partial taking, destruction. or loss in value is agqual to or graater than the amount of the sums
secured by this Securly Instrument immediataly before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwlse agree in writing, the sums secured oy this Security Instrument shall be reduced by the amount
of tne Miscellaneous Proceeds multiplied by the foliowing fraction: {a) the total amount of the sums secured immediataly
beiore the partial taking, destruction, or ioss in valus divided by () the fair marke! value of the Proparty immediately
beiore the partial iaking, destruction. or loss in value. Any balance shall be paid 1o Borrower,

in the event of a partiel taking, destruction, or Iuss in value of e Property in which the fair market value of the Froparty
immediately before the pariial isking, destruction, or loss In value is lsss than the amount of the SUMS saecured
immediately befors the partial taking, desiruction. or loss in value, unless Borrower and Lender otherwise AQres in
wiiting, the Miscellaneous Procesds shall be applied @ the sums sscured by this Securily Instrument whether or not
the sums ars then due,

- it the Property Is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Lipposing Party {as defined

i e nexd senlsnce) offers to make an award o seitle a ciaim for damages, Bomower fails io respond (o Lender within
S days after the date the notice is given, Lender is authorized o coliect and apply the Miscellanecus Proceads aither
to restoralion or repair of the Property or 1o the sums secured oy this Security Instrument, whether or not then dus.
‘Upposing Farly” means the third party that owes Borrower Miscellanenus Proceeds or the parly against whom
corower has a right of action in regard 1o Miscaliansous Procsads.

sorrower shall be in default if any action or procesding, whether civil or sriminal, is begun that, in Lender's judgmant,
coutd result in forfellure of the Property or other material impairment of Lender’s interast in the FProperty or rights under
tnis Securily instrument, Borrower can cure such a defaull and, If acceleration has ocourred, reinstate as provided In
section 18, by causing the action or procesding 1o be dismissed with g naing that, in Lender's judgment, nrechides
jorieiture of the Property or other material impairment of Lender's interast in the Froperty or rights under this Security
mstrument. The proceeds of any award or claim for damages that are attributable (o the impairment of Lender's interexst
i the Properly are hereby assigned and shall be paid 1o Lender

Al Miscelianaous FProceeds that are not appiied 10 restoration or repair of the FProparty shall be applisd in the order
provided for in Saction 2.

12. Borrower Not Relessed: Forbearance By Lender Not 8 Walver, Extension of the time for payment or
rodification of amortization of the sums securad oy this Security Instrument granied by Lender io Borrower or any
SUCCEssor in interest of Borower shall not operate to releass the iability of Borrower or any Successors in Interest of
sorrower. Lender shall not be required to commence proceedings against any Successor in interest of Rorrower or o
refuse 10 extend time for payment or otherwise modity amortization of the sums secured oy this Securily Instrument by
reason of any demand made by the original Borrowsr o any SUCtessors in Interest of Borrower Any forbearance by
Lender in axercising any right or rameady inchuding, without imitation, Lender's accepiance of payments from thirg
persons, entiies or Successors in Interest of Borrower or in amounis lsss Hhan the amount then due, shall not be g waiver
of or preciude the exarcise of any right or ramedy.

13. Joint and Ssveral Liability; Co-signers: Successors ang Assigns Bound. Borrower covenants and agraas
that Borrower's obligations and labllity shall be jint and several. However, any Borrowsr who CO-signa this Security
instrument but does not execute the Note {8 "co-signer'}: {3} is co-signing this securily Instrument only to morigags,
grant and convey the co-signer’s interest in the Froperty under the terms of this Security instrument; (b} is not parsonaily
chligated t© pay the sums sscured by this Securlly Instrument; and {¢) agrees that Lendesr and any other Borrower gan
agree o extend, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowsr who assumes Borrower's gbligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrowsr's Fights and benefiis
under this Security instrument. Borrower shall not be released trom Borrower's obligations and Habilily under this
security instrument unless Lender agrees to such release in writing, The covenants and agreements of this Sacurily
instrument shall bind {except as provided in Section 20} and benefi the sucoessors and assigns of Lender
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i4. Loan Charges. Lender may charge Borrower fees for services periormed in connection with Borrower's defaull,
for the purpose of protecting Lender's inlorest in the Froperty and rights under this Security instrument. inciuding, but
nol imited to, atlomeys fees, property inspection and valuation fees. In regard 10 any other fees, the absence of axprass
autnonty in this Security Instrument to charge a specific fee 1o Borrower shall not he constiied as a prohibilion on the
charging of such fes. Lender may not charge fess that are expressiy prohibiled by this Securlty Instrumeant or by
Applicable Law.

if the Loan is subject (o a law which sets maximum ioan charges, and that law is finally interpreled 50 that the interast
of sther loan charges collected or to be oollected in connection with the Loan axcoed thi parmittad limits, then: {a)
any such loan charge shall be reduced by the amount necessary o reduce the charge io the parmitted limit; and {b)
any sums aiready collected from Borrower which exceaded permitied limits will be refunded o Borrowsr, Lender may
chocse to make this refund by reducing the principal owed under the Note or 2y making a direct pavment to Borrower.
it a refund reduces principal, the reduction will be treaied as a partial prepayment without any prepaymenid charge
(whether or not a prapayment charge is provided for under the Note ). Barrower's acceptance of any such refund made
by direct payment io Borrower will constitule a walver of any rignt of action Borrower might have arising out of such
OVErcharge.

13, Motices. All notices given by Borrower or Lender in connaction with this Securily Instrument must be in writing.
Ay notice 1o Borrower In connection with this security Instrument shall be deemed o have bean givan o Borrowaer
when mailed by firs! class mail or when actually delivered io Borrower's notics address if sent by other means. Notice
0 any one Borrower shall constitule notice io all Borrowers unlags Apphcable Law exprassly requires otherwise. The
notice addrass shall be the Property Address unless Borower has designated a substitute notice address by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender specifies a procedure for
reporing Borrower's change of addréess, then Borrower shall oniy report a change of address through that specified
procedure. There may be only one designated notice address under this =eCurity Instrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mading | by first class mail o Lender’s address stated hersin unless
Lendar has designated another address by notice fo Borrower. Any notice in connection with this Security Instrument
shialt not be deemed to have been given to Lender untl actually recelved by Lender. If any notice required by s
Security Instrument is also required under Anplicable Law, the Appiicable Law requirement wiill satisfy the COrrespond-
ing requirement under this Security Instrument.

i6. Governing Law,; Severability; Rules of Construction, s Security Instrument shall be governad by faderal
iaw and the law of the jurisdiction in which the Proparty is locatsd. All righls and obligations containad in this Security
instrument are subject to any requirsments and limitations of Applicable Law. Applicable Law might explicitly or imsticithy
aliow the parties lo agree by contract or i might be silent, but such silence ehall not be constnied as a prohibition against
agreement by contract, In the event that any provision or clause of this sSecurily Instrument or the Note conflicts with
Apphicable Law, such conflict shall not affect other provisions of this security Inslrument or the Note which can be e
eftect without the conflicting provision,

As used in this Sscurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: ang
(¢} the word "may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrowar shall be given ona copy of the Nole and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower, As used in this Saction 18, “Interest in the
Property” means any legal or beneficial interast in tha Property, including, bul not limited to, those bensficial interests
wransierred in a bond for deed, coniract for deed, insisliment sales contract or aserow agreement, the intent of which
s the transfer of fitle by Borrower at a futurs dale (o 3 pUrchasser,

i all or any part of the Property or any Interest in the Property is sold or transferred {or ¥ Borrower is not a3 natural
person and a beneficial inlerest in Borrower is s0ld of ransferred} without Lender's prior written consent, Lendear riay
require immediate payment in full of all sums secured by this Securtly Instrument. However, this option shall not be
axercised by Lender if such exercise is prohibitad by Applicable Law.

iF Lender exercises this option, Lender shall give Borrower notics of acogiaration. The nolice shall provide a period
af not iess than 30 days from the date the notice ig giver in accordance with Section 15 within which Borrower must pay
it sums secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period,
Lander may invoke any remedies permitted by this Security Instrument without further notice or damand on Borrower

18. Borrower's Right ic Reinstate After Accelerstion. if Borrower meats certain condiions, Borrower shall have
the right 1o have enforcement of this Security instrument discontinued at any time prior {0 the sarliest of: {2} five dave
vefore sale of the Properly pursuant o any power of sale contained in his Sacurity Instrument; (b} such other pariad
as Applicable Law might specify for the termination of Borrower's right o reinstate; or {o) entry of a judgment eriorcing
this Security Instrument. Those conditions are that Bormowar ta) pays Lender all sums which then would be due under
this Security instrument and the Note as i no acceleration had oecusrad ; (D3 cures any defaull of any other covenants
or ggreements; (¢} pavs all expenses incurred in enforcing this Security instrument, inciuding, but not limited o,
reasonable attormeys' fees, property inspection and valuation teas, and other fees incurred for the purpose of protecling
Lender's interast in the Property and rights under this Securily Instrument: and {dd) iakes such action as Lander nay
reasonably require to assure that Lender's interasst in the Hropertly and righis under this securily instrument, and
sorrower s obligation {o pay the sums securad by this Security Instrument, ahall continue unchanged. Lender may
require that Borrower pay such reinsistement sums and SXPEnses in ong of more of the following forms, as selected
by Lender: (a} cash; (b} money order; {¢) cerlifisd check, bank check, treasurer's chack or cashier's check. provided
any such check is drawn upon an instifution whoses deposits are insured by a federal agency, instrumentality or entity:
or (d} Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and obligations securad
nereby shall remain fully effective as i no acoeleration had ocourred. However, this right to reinstate shall not apply in
the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. Tha Mote or a partial interest in the Nole
{{ogether with this Security instrument) can be sold one or more times without prior notice o Borower, A sale might
resitl in & change In the anBity (known as the “Loan servicar ) that collacts Periodic Pavments due undar the Note Sl
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this Security Instrument and performs other morigage loan servicing obligations under the Note, this Seourity
instrument, and Applicable Law. There also might be one or more crianges of the Loan Servicer unreisied to a sale of
the Mols. it there is a change of the Loan Servicer, Borrower will be given written notice of the changs which will state
the name and address of the new Loan Servicer, the address 1o which payments shouid be made and any other
information RESPA requires In connection with a notice of ransfer of sarvicing. if the Note is sold and thereafter the Loan
is serviced by a Loan Sarvicer other than the purchaser of the Note, the morigage loan servicing obligations to Borrower
will rernain with the Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Nole
purchaser uniess olnerwise provided by the Note purchaser.

Methar Borrower nor Lender may commence, ioin, of be joined o any judicial action {as either an individua) tigant or
the member of a class) that arises from ihe other parly's actions pursuant to this Security Instrument or that alieges that
the other parly has breached any provision of, or any duty owet by reason of, this Securlty Insfrument. until such Bomower or
Lender has notified the other party {with such notice given in compliance with the reguirements of Seclion 15} of such alleged
breach and afforded the other party hereio 8 reasonable perind after the ghving of such nofice to take corective action. i
Applicable Law provides a time perdod which must siapse before cartain aclion can be taken, that time pariod will be deamed
w08 reasonable for purposes of this paragraph. The notice of accelaration and Gpportunity 1o cure given 1o Borrowaes
pursiiant 1o Section 22 and the nofice of acceleration given to Borrower pursuant to Sedlion 18 shall be deemed o satisfy
the notice and opporiunity 1o take corrective action provisions of this Section 20.

2%. Hazardous Substances. As usad in this Section 21 {a) "Hazardous Substances” are thosa substances defined
a3 toxic or hazardous substancas, pollutants, or wasies oy Environmental Law and the following substances: gascling,
werosene, other flammable or toxic petroleum products, toxdic pesticides and herbicides, volatile solvents, materigls
conlaining asbestos or formaldehyde, and radivactive malerials: () "Environmental Law” means federal laws and laws
of the jurisdiction where the Property is focated that relale o nealth, safely or environmental protection; (o)
“Environmental Cleanup” includes any responss action, remedial action, or remaoval action, as defined in Environmental
Law,; and {d} an "Environmental Condition” means a condition that can Cause. contribute o, or othenwise trigger an
cnvironmental Claanup,

corrower shall not cause o permit the presence, use, disposal, storags, or releass of any Hazardous Substances,
or ihreaten o release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {(a) that is In violation of any thvironmental Law, (b) which creates an Environmental
Condition, or {c} which, due o the presence, use, or relesse of o Hazardous Substance, creales g gondition that
adversaly aflects the valus of the Properiy,. The preceding two sentences shall not apply o the presence, use, or storags
on the Property of small quantities of Hazardous Subatances that are generaily recognized {0 be apprapriate to normal
residential uses and o maintenance of the Properly {including, but not limited to, hazardous substances in CONSUMmear
products),

Sorrower shall promptly give Lender written notice of \a; any investigation, ciaim, demand, lawsuit or other action
by any governmental or regulatory agency of private party involving the Property and any Hazardous Substiance or
nvironmental Law of which Borrower has actual Knowiedge, (b) any Environmenial Condition inciuding but not limited
0, any spilling, leaking, discharge, release or threat of releass of any Hazardous Subsiance, and {o} any condition
caused DY the presencs, use of releass of 3 Hazerdous Substance which adversely affects the value of the FProperty,
it Borrower learns, or is notified by any governmental or regulatory guthority, or any private parly, that ary removal or
other remediation of any Hazardous Substance sffecling the Propariy Is necessary, Borrower shall promptiy taka all

necessary remedial actions in accordance with Envirornmental Law, Nothing herein shall craate any obligation on Lender
for an Environmentsl Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

22. Aceeleration: Remsdiss. Lender shall give notice {o Borrower prior to acoeleration foliowing Borrower's
presch of any covenant or agresment in this security instrumaent (but not prior to acesleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: {a) the defaull; (b} the action required to
cure the default; (o) a date, not less than 30 Gays from the date the notice is given to Dorrower, by which the default
st e cured; and {4} that fallure to cure the default on or Lefore the date specified in the notice riay resait in
accgigration of the sums secured by this Recurity Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstats afier acesleration and the rignt o bring 2 court action to assert the non-
existence of a default or anv othor defense of Rorrower to accelsration and sale. If the default Is not cured on
or before the date spscified in the notice, Lender at its aplion may require immediate payment in full of alf sums
secured Dy this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitiad by Applicable Law. Lender shall be sntitlad to colfect all expenses incurred in ursiiing the
remedies provided in this Section 22, inciuding, but not limited to, ressonable attorneys’ fees and costs of title
svidence.

it Lender invokes the power of zale, Lender shall give a copy of a notice to Borrowesr in the mannar ravided
in Section 18, Lender shall publish the notice of sale ones 3 week for inree consecutive weeks in a newspapar
published in - Shelby LCounty, Alabama, and thereunon shall sell the
Froperty o the highest bidder 2t public auction at the front door of the Lounty Courthouse of this County. Lander
snail deliver {0 the purchaser Lender's deed conveying the Property. Lender or its gesignee may purchase the
Property at any sale. Borrowsr covenanis ang agress that the procesds of the zals gshall he anpiiagd in the
following order: {a) to all expenses of the sade, including, but not limited {0, ressonabls atiomeys’ fess: (b o
aii sums secured by this Secusity instrument; and {c) any excess {o the RETSON OF persons iegaily entitied to it

£3. Relsase. Upon payment of all sums secured by s Security instrument, Lender shall release this Sacurity
mstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee fur releasing this Security
instrument, but only if the fee is paid 1o a third Party tor services rendered and the charging of the fes is permitted under
Applicable Law,

£%. Yeatvers, Borrower walves all rights of homestead SXempion in the Property and relinguishes alf righis of CLriesy
and dower in the Property.
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Y EﬂE{ENEN:{E EELQ‘WE ﬁﬂrrﬂw&r ACCHPIS and agress 1o the terms and covenants contained in this Securily
nstrument and in any Ridef“exscuted by Borrower and racorded with it
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Sipte of ALADAMA )
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£ ghﬁﬂ ALY day of  MAY 201 j, GHARLES 0. STEWART, JR. 2 Notary Publio in
and tor asid county and In sald stale, hereby carity ingt MICHALL ROBERT HODGES, whose name{s) is/ars '

signed to the foregoing conveyance, and who isfare known i me, acknowiedged befors me that, belng

informed of the contents of the conveyance, he/shelthey executed the same vol ; :
on the day the same bears date. 3 y $ utarily and as histheritheir act

Given under my hand and sea! of office this 2ND  4py o MAY , A
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Lender: Goldwater Bank, M.A,

PERALES 3. 452055

Loan Originator: Perey Paul Callegan
PERALES 03 47882
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LAYE 34, ACCORBING TO THE SURVEY OF LENOY FLACE, PHARE TWO, A8

RECORDED IN MAP BOOK 19, PAGE 157, IN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.
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LOAN #: 808117038
MM 1009208-4100059186-7

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9ngd day of
bay, 2016 and 1 incorporated into and shall be deemed 0 amend and
supplement the Morigage, Deed of Trust or security Deed (the "Security instrument™

of the same date, given by the undersigned (the “Borrower”} to secure Borrower's Note
{0 Goldwater Bank, N.A.

_ {the "Lender”)
of the same date and covering the Froparty described in the Security Instrument and
iwcated 2l 261 Lenox Lane, Birmingham, AL 35242,

The Property includes, but is not limited 1o, & parced of land improved with a dwelling,
together with other such parcels and centain common areas and tacilities, as desoribed
N COVENANTS, CONDITIONS AND RS TRICTIONS

N , {ihe "Declaration™.
the Property is a part of 2 planned unit development known as Lexnox Place

{the "PUD"). The Property slso includes Bormower's interest in the homeowners association
or equivalent entity owning or managing the common areas and faciliies of the PUD
{the "Owners Association”) and the uses, benefiis and procesos of Borrower's interest,

#ui COVERANTS. In addition to the covenants and agreements made in the
security Instrument, Borrower and Lender further covenant and agree as foliows:

4. PUD Obligations. Borrower shall perform all of Borrower's coligations underthe
Ul s Constituent Documenis, The "Constituent Documents” are the (i} Declaration;
(1) articles of incorporation, frust instrument or any equivalent document which craates
the Dwners Association; and (i) any by-laws or other rules or reguiations of the Owners
Association. Borrower shall promptly pay, when due. all duss and assassments
imposed pursuant fo the Constituent Documents.

B, Property Insurance. So long as the Owners Association mainiaing, with a
generaity accepled insurance carrier, a “*masier” or “hlanket” QOHCY insuring the Property
wiich is satisfactory to Lender and which provides insurance soverage in the amounis
{inciuding deductible levels), for the periods, and against loss by fire, hazards includsd
vathin the term "extended coverage,” and any other nazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance. then: {1} Lenderwaives
ihe provision in Section 3 for the Periodic Payment o Lender of the yearly premium
instaiiments for property insurance on the Hroperty; and () Borrower's obligation under
section 5 o maintain property insurance coverage on ihe Properly is deemed satisfied
i the extent that the required coverage is providad oy the Owners Association paolicy.

What Lender requires as a condition of this waiver can shange during the term of the loan.

Borrower shall give Lender prompt notice of any lapsa in required property

proceeds payable 1o Borrower are hereby assigned and shall be paid to Lender. Lendar
shatt apply the procseds (o the sums secured oy the Security Instrument, whether or
not then due, with the excess, if any, paid io Borrower,

. Public Liability Insurance. Borrower shall take such actions as may be
reasonabie 1o ensure that the Owners Associgtion maintsins a public Habilily insurance
puticy acceptable in form, amourd, and sxient of coverage o Lender,

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddis Mac UMIEDRM B TRUMENT Form 3158 1793
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,, LIIERE #: BDGYITO3G
. Condemnation. The proceeds of any award or ciaim for damages, direct or
Gonsequential, payable o Borrower in connection with any condemnation or other
taking of all or any pari of the Property or the common areas and facilities of the PUDR
Gf {07 any conveyancs in lieu of condemnation. are nereby assigned and shall be pafa‘;’
(0 Lender. Such proceeds shall be applied by Lender io the sums secures by the
Security Instrument as provided in Seclion 11, '

- E. Lender's Prior Consent. Borrower shall not, exsap after nolice 1o Lender ang
with Lender's prior written consent, either partition or subdivide the FPronerty or consent
to: {1} the abandonment of termination of the PUD, except for abandonment o termination
rﬁquafﬁgj Uy iaw in the case of substantial destruction by fire or other casually or in the case
::;f a taking by mmﬁemmﬁm OF eminernt somain; (i) any amendment to any provision of the

ﬂﬁﬁﬁﬁiﬂ&fﬂt Jocuments” if the provision is for the express benefit of Lender (i) termination

of ?{ﬁfﬁ%ﬁﬂﬂ&i managementand assumpltion of self-management of the Owners Association:
or {iv} any action which would have the effect of rendering the public ability insurance
Coverage mantaned Dy the Uwners Association unaccentable to Lendsr,

. Remedies. If Borrower does not pay LD dues and assessments when due.
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Insbrument. Unless
dorrower and Lender agree to other terms of payment, thess amounts shall bear
iriarest from the date of disbursement at the Note rate and shall be payable, with
intarest, upon notice from Lender to Borrower requesting payment, |

2y SIGNING BELOW, Borrower accents and aoreas ~OYY -
tained in this PUD Rider 2 4 o the terms and covenanis
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Filed and Recorded

A *f-”{f];-;, Official Public Records

..:; /ﬂ_l\‘.-} Judge James W. Fuhrmeister, Probate Judge,
B _,/’ 2\ County Clerk

*l X ‘J’ v Shelby County, AL
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