20160212000045340
RECORDATION REQUESTED BY: LR
CADENCE BANK, N.A. 20160503000147320 02/12/2016 08:22:50 AM

Al. - Birmingham-Hwy 119-Private Banking 05/03/2016 01:14:01 PM MORT 1/8
6801 Cahaba Valley Rd, Suite 100

Moover, AL 35242 MORTCORR 1/8

WHEN RECORDED MAIL TO:

ESEE'L%EEE:%E!?EA Mortgage being re-recorded to add the correct

P O BOX 43467 legal description in Attached Exhibit "A"
BIRMINGHAM, AL  35243-0467 ’

SEND TAX NOTICES T0O:
Clayton 47 investments, L1L.C
100 Applegate Court
Peiham, AL 35124

SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY

MORTGAGE

THIS IS A FUTURE ADVANCE MORTGAGE
MAXIMUM LIEN, The lien of this Mortgage shall not exceed at any one time $600,000.00.

THIS MORTGAGE dated February 10, 2016, is made and executed between Clayton 47 Investments, LLC, whose
address is 100 Applegate Court, Petham, AL 35124 (referred to below as "Grantor”) and CADENCE BANK, N.A.,
whose address is 6801 Cahaba Valley Rd, Suite 100, Hoover, AL 35242 (referred to bejow as “Lender")

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, grants, bargains, sells and conveys to Lander all of Grantor's right, title,

and interest in and to the following described real property, together with alt existing or subsequently erected or affixed buildings, improvements and
fixtures; all easements, rights of way, and appurtenances; ail water, water rights, watercourses and ditch nghts (including stock in utiliies with ditch or

irrigation rights); and all other rights, royaities, ang profits relating to the raat property, inciuding without fimitation all minerals, oil, gas, geothermal and
similar matters, (the "Real Property”} located in Shelby County, State of Alabama:

See Exhibit A, which Is attached to this Mortgage and made a part of this Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as Section 22 & 23 Township 20 South Range 1 West,
Chelsea, Al. 35043.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR,

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future lsases of the Property and all Rents from the
Property. {n addition, Grantor grants to Lender a Uniform Commercial Code securty interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE
NOTE, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

POS3SESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and contrel of the Property; (2}
use, operate or manage the Property, and {3} coliect the Rents from the Praperdy.

Duty to Maintain. Grantor shall maintain the Properly in tenantable condition and promptly perform all repairs, mplacements, and maintenance
necessary {o preserve its value.

Compliance With Environmental Laws. Grantor represents ang warrants to Lender that (1) During the penod of Grantor's ownership of the

Froperty, there has been no use, generation, manufacture, storage, reatment. disposal, release or threatened release of any Hazardous
Substance by any person on, under, about or from the Froperty, {2) Grantor has no knowledge of, or reason to believe that there has besn,
except as previously disclosed to and acknowledged by Lender in writing, (a} any breach or violation of any Environmental Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazardous Substance on, under, about or from the
Praperty by any prior owners or occupants of the Property, or (&) any actual or threatenad lttgation or claims of any kind by any person refating
to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing, (8) netther Grantor nor any fenant,
contractor, agent or other authorized user of the Property shall use, generate, manufactura, store. treat, dispose of or release any Hazardous
Substance on, under, about or from the Properly, and (b) any such activity shall be conducted in compliance with ail applicabie federal, state
and local laws, reguiations and ordinances. including without limitation all Environmental Laws. Grantor authonzes Lender ang its agents to enter
upon the Froperty to make such inspeclions and tests, at Grantor's expense, as Lender inay deem appropriate to determine compliance of the
Proparty with this section of the Morigage. Any inspections or lests made by Lendar shall be for Lender's purposes only and shall not be

expenses which Lendar may directly or indirectly sustain or suffer resufting from a breach of this section of the Mortgage or as a consequence of
any use, generation, manufacture, storage, disposal, release or thraatened release occuming prior to Grantors ownership or interest in the
Property, whether or not the same was or should have been known 1o Grantor. The provisions of this section of the Mortgage, including the
obiigation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this
Viortgage and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shalt not cause, conduct or permit any nuisance nor commit, permit, or suffer any stripping of or waste on or to the

Property or any portion of the Property. Without limiting the generaiity of the foregoing, Grantor will not remove, or grant o any other party the
right 1o remove, any timber, minerats (including oit and gas), ceal, clay, scoria, soil, grave! or rock products without Lender's prior written consant

Removal of Improvements. Grantor shall not demolish or remove any improvementis from the Real Property without Lender's prior written

consent.  As a condition to the removal of any Improvements, Lender may require Grantor to make arrangements satisfactory to Lender to replace
such improvements with Improvernents of at least equal valye.

L.endar's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to attend to
Lender's interests and to inspect the Real Property for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmentat Requirements. Grantor shall promptly compiy with all laws, ordinances. and regulations, now or hereafter in
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effect, of all governmental autherities appficable fo the use or occupancy of the Property, including without limitation, the Americans With

Disabilitias Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding,
including appropriate appeals, so long as Grantor has notified Lendar in writing prior to doing sc and so long as, in Lender's sole opinion, Lender's

interests in the Property are not jeopardized. Lender may require Grantor to post adaquate security or a surety bond, reasonably satisfactory to
Lender, to protect  ender's interest.

Duty to Protect Grantor agraes neither to abandon or leave unatiendac the Property, Grantor shall do all other acts, in addition to those acts
set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT 8Y LENDER. Lender may, al Lender's option, declare immediately due and payable slf sums secured by {his Morigage
upon the sale or transter, withoul Lender's prior written consent, of all or any part of the Real Property, or any interest in the Raa! Froperty. A “sale or
transter’ means the conveyance of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable: whether
volurdary or involuntary; whether by outright sale, deed. instaliment sale contract, land contract, contract for deed, leasehold interast with a tarm greater
than three (3) years, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in or to any land krust holding title to the Real
Property, or by any other method of conveyance of an interest in the Raal Froperty. i any Grantor is a corporation, pattnership or limited liability
company, ransfer also includes any change in ownership of more than twenty-five parcent (25%) of the voting stock, partnership interasts or limited

habiity company interests. as the case may be, of such Grantor. However, this option shall not be exercised by Lender if such exercise is prohibited by
federal taw or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Morigage:

Payment. Grantor shaill pay when due (and in ali events prior to delinquency) alf taxes. payroll taxes, special taxes, assessments, waier cha rges
and sewer service charges levied against or on account of the Property, and shall pay when due all claims for work done on or for services
rendered or material fumished to the Property. Grantor shalt maintain the Property free of any liens having priorty over ar equal to the interest of

L.ender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the tien of taxes and assessments not
due as further specified in the Right to Contest paragraph. |

Right to Contest. Grantor may withhold payment of any tax, assessment, or ¢laim in connection with a good faith dispute over the obligation to
pay, 5o long as Lender’s interest in the Property is not jecpardized. M a lien arises of is filed as a result of nonpayment, Grantor shalf within fitean
(15} days after the lien arises or, if a #en is filed, within fiteen (15} days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient comorate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and attorneys' fees. or other charges that could accrue as a result of a foreclosure or sale under the lien. In

any contest, Grantor shall defend itself and Lender and shal satisfy any adverse judgment before enforcement against the Property. Grantor shall
name Lender as an additional obligee under any surety bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the taxes or assessments and shal

authonze the appropriate govemmental official to deliver to Lender at any time a written statement of the taxes and assessments against tha
Property.

Notice of Construction. Grantor shaf notify Lender at least fifteen (15) days before any work is commenced, eny services are furnished, or any
materials are supplied to the Property, if any mechanic's lien, materialman's Hen, or other lien could be asserted on account of the work, services, or

materials.  Grantor will upon request of Lendar furnish to Lender advance assSurances satisfactary to Lender that Grantor can and wil pay the cost
of such improvements.

PROPERTY DAMAGE INSURANCE, The following provisions relating to insuring the Property are a part of this Morigage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on 2
replacement basis for the full insurable value covermg all Improvements on the Real Property in an amaunt sufficient to avoid application of any
coinsurance clause, and with & standard morgagee clause in favor of Lender. Grantor shall alse procure and marmntain ¢comprehansive genaral
liability insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in such liability insurance
policies. Additionaily, Grantor shali maintain such other insurance, including but not limited to hazard, business interruption and boiler insurance

without a minimum of thirty {30) days' prior written notice {0 Lender and not containing any disclaimer of the insurer's liability for failure to give such
notice. Each insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any
act, omission or default of Grantor or any other person. Should the Real Property be located in an area designated by the Administrator of the
Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Faderal Flood Insurance, if
avaiiable, for the full unpaid principal balance of the loan and any prior liens on the property securing the loan up to the maximum policy fimits set
under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance for tha tarm of the loan.

Application of Proceeds. Grantor shail promptly notify Lender of any loss or damage to the Property. Lender may make proof of loss if Grantor
fails to do so within fifteen (15) days of the Casualty. Whether of not Lender's security is impaired. Lender may, at Lender's election, receive and
ratain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of any lien affecting the Property, or the
restoration and repair of the Properly, If Lendsr elects to appiy the proceeds to restoration and repair, Grantor shali repair or repiace the damaged
o destroyed improvements in 2 manner satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure pay or reimbursa
Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Morigage. Any proceeds which
have not been disbursed within 180 days after their receip! and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under thig Morigege, then te pay accrued interest, and the remainder, if any, shall be appiied to the

principal balance of the indebtedness. If Lender holos any proceeds after payment in full of the Indebtedness, such proceeds shall be paid to
Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than ance a year, Grantor shall fumish o Lender a report on each
existing policy of insurahce showing: (1) the name of the insurer {2) the risks insured: (3) the amocunt of the policy; {4} the property
insured, the then current replacement value of such property, and the manner of determining that value: and (5} the expiration date of the poticy.

Grantor shall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacermnent cost of the
Froperty.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in the Property or if Grantor fails
to comply with any provision of this Mortgage or any Related Documents, including but not limited to Grantor's failure to disch arge of pay when due any
amounts Grantor is required to discharge or pay under this Mortgage or any Related Documents. Lendar on Grantor's behalf may {but shall not be
obligatad io) take any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security interssts,
encumbrances and other claims, at any time levied or placed on the Properfy and paying all costs for instrin , Mainiaining and preserving the Property.
Al such expenditures incurred or paid by Lender for such purposes will then bear intarest at the rate charged under the Note, or the maximum rate
permitted by law, whichever is fess, from tha date incurmred or paxd by Lender to the date of repayment by Grantor. Al such expenses will become a part
of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned among
and be payable with any instaliment payments to baceme rue during either (1} the term of any applicable insurance policy; or {2} the remaining
term of the Note; or (C} be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will secure
payment of these amounts.  Such right shall be in addition to al other nghts and remedies to which Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions refating to ownership of the Property are a part of this Mortgage:

Title. Orantor warrants that: (a) Grantor holds good ang marketable title of recard to the Property in fee simple, free and clear of all liens and
encumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or final tile opinion issued in

favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the fult right, power, and authority to execute and deliver
this Morigage to Lender.

Defenze of Title. Subject to the exception in the paragraph abave, Grantor warrants and will forever defend the Ktle to the Property against the

lawful claims of all persons. In the event any action or proceeding iz commenced that questions Grantor's title or the interest of Lendar under this
Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to ba fapresented in the proceeding by counsel of Lender's own cheice and Grantor wil deliver, or
cause to be delivered, to Lender such instruments as Lender may request from time 1o time to permit such participation.
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Compifance With Laws. Grantor warrants that the Properly and Grantor's use of the Property comphlies with ail existing applicable laws,
ordinances, and regulations of governmental autharities.

Survival of Representations and Warranties. Al representstions. warranties, and agreements made by Grantor in this Mortgage shall survive

the execution and delivery of this Mortgage, shall be confinuing in nature, and shall remain in full force and effect untit such time as Grantor's
Indebtedness shall ba paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Morfgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in wriling, and Grantor shall promptly take such
steps as may be necassary to defend the action and obtain the award. Grantor may be the nominal party in such procesding, but Lender shalf be

entitied to participate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or cause to
bs delivered to Lender such instruments and documentation as may be requested by Lender from time 1o time to permit such participation.

Application of Net Procoeeds. if alf or any part of the Froperty is condamned by eminent domain procesdings or by any proceeding or purchase

in leu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award ba appled to the indebtedness or

the repair or restoration of the Property. The net proceeds of the awsrd shalt mean the awarg after payment of all reasonabie costs, expenses.
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o govemmental taxes,
tees and charges are a part of this Morlgage:

Current Taxes, Fees and Charges. Upon request by Lender., Grantor shall execute such documents in addition to this Morigage and take
whatever other action is requestad by Lender to perfect and continue Lender's lien on the Real Property.  Grantor shall reimburse Lender for al

taxes, as described below, fogether with all expenses incumed in recording, perfecting or continuing this Mortgage, thchuding without limitation ail
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type of Mortgage or upon all or any part of
the Indebtedness secured by this Morigage; (2) a specific tax on Grantor which Grantor is authorized or required to deduct from paymants on

the Indabtedness sacured by this type of Morigage: (3) a tax on this type of Mortgage chargeable against the Lender or the holder of tha Note;
and (4) a specific tax on all or any portion of the Indeblednass or on payments of principal and interast made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent fo the date of this Mortgage, this event shall have the same

effect as an Event of Default, and Lender may exercise any or all of its avaitable remedies for an Event of Default as provided below unless Grantor

either (1) pays the tax before it becomes delinquent, or {£) contests the tax as provided above in the Taxes and Liens section and deposits
with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lernider.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity agreement are a part of this
Morlgage:

Sacurity Agreement. This instrument shali constitute a Security Agreement to the extent any of the Property constitutes fixtures, and Lender shalf
have all of the rights of & sacured party under the Uniform Commercial Code as amended from time to time,

Security Interest. LUpon request by Lender, Grantor shalt take whatever action is requested by Lender to perfect and continue Lenders sacurty
interest in the Rents and Personat Property. In addition to recording this Motigage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed countarparts, coples or reproductions of this Mortgage as a financing statement. Grantor
shall reimburse Lender for all expenses incumred in perfecting or continuing this security interest. Lipon defavit, Grantor shall not remove, sever or
detach the Personal Property from the Property. Upon default, Grantor shall assemble any Personal Property not afixed to the Property in a

manner and at a place reasonably convenient to Grantor and Lender and make i available to Lender within three (3) days after receint of written
demand from Lender o the extent permittad by applicable faw.

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured party) from which information conceming the security interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Code) are as stated op the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foliowing provisions relating to further assurances and altorney-in-fact are a parnt of this
Mortgage:

Further Assurances. At any time, and from time 1o time, upon request of Lender, Grantor will make, execute and deliver. or wili cause to be
made, executed or delivered, to Lender or te Lenders designee, and when requested by Lender, cause to be filed, racorded, refilad, or rerecorded,
as the case may be, at such times and in such offices and places as Lender may deem appropnate, any and all such morigages, deeds of trust,
sacurty deeds, security sgreements, financing statements. continuation statements, instruments of further assurance, cartificates, and cther
gocuments as may, in the sole opinion of Lender, be necessary of desirable in order to effectuate, complete. perfect, continue, or preserve (1)
Grantor's obligations under the Note, this Morigage, and the Related Documents, and (2) the liens and security interests created by this
Morigage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Untess prohibited by law or Lendar agress

o the contrary in writing, Grantor shail reimburse Lender for all coste and expenses incurred in connection with the matters referred to in this
paragraph.

Attormey-in-Fact. If Grantar fails to do any of the things referred 1o in the preceding paragraph, Lender may do so for and in the name of Grantor

and at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact for the pumpose of making,

executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's soie opinion, to accomplish the
matters referred to in the preceding paragraph.

FULL PERFORMANCE. ¥ Grantor pays all the indebtedness whan due, and otherwise performs all the obligations mposed upon Grantor under this
Marigage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgape and sultable statements of termination of any financing

statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by apphcable law, any
reasonabile termination fee as determined by Lender from time {o time.

EVENTS OF DEFAULT. Each of the following, at Lender's opticn, shall constitute an Event of Default under this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness,

Default on Other Payments. Failure of Grantor within the Hme required by this Mortgage to make any payment for taxes or nsurance, or any
other payment necessary 1o prevent filing of or to effect discharge of any len,

Other Defaults. Grantor fails to comply with or to perforn any other term, obligation, covenant or condition contained in this Mortgage or in any of

the Reiated Documents or to comply with or to perform any termn, obligation, covenant or condition contained in any other agreement between
Lender and Grantor.

Defautt in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sates agreement,
o any other agreement, in favor of any other creditor or person that may materally affect any of Grantor's property or Grantor's ability to repay the
indebtedness or Grartor's ability to perform Grantor's obhgations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or stalement made or furnished to Lender by Grantor or on Grantor's behalf under this Morlgage

or the Related Documents is false or risleading in any material respect, either now or at the time made or furnished or becomes faise or
misleading at any time thereatter.

Defective Collateralization. This Mortgage or any of the Reiated Documents ceases to be in full force and effect (including fallure of any
collateral document to create g valid and perfected secunty interest or lien) at any time and for any reason.

Insolvency, The dissolition of Grantor's (regardiess of whether election to conlinue is made), any member withdraws from the imited fiability
company, or any other termination of Grantor's existence as a going business, the nsolvency of Grantor, the appointment of a receiver for aty par

of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or the commencement of any proceeding under any
bankruptcy or insolvency iaws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial proceeding, seff-heip,
repossession or any other method, by any creditor of Grantor or by any governmental agency against any property securing the indebtedness.
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This includes a garnishment of any of Granior's accounts, including deposit accounts, with Lender.  However, this Event of Default shall not apply
if there iz a good faith dispute by Grantor as o the validity or reasonableness of the claim which is the basis of the creqitor or forfeiture proceeding
and if Granior gives Lender written notice of the creditor or forfaitire proceeding and deposits with Lender monies of g surety bond for the creditor
or forieiiure procaeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Ereach of Othar Agreement. Any breach by Grantor under the terms of any ather agreement between Grantor and Lender that is not remediad

within any grace period provided therein, inciuding without limitation any agreement concerning any indebtedness or other obligation of Grantor to
Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the preceding events occcurs with respect ta any Guarantor of any of the Indebtedness or any Guarantor
becomes incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the indebtedness.

Adverse Change, A material adverse change occurs in Grantors financial condition, or Lender balieves the prospect of payment or parformance
of the Indebledness is impaired.

ingacurity. Lender in good faith believes itsalf insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter, Lender, at Lender's pption, may
exercise any one or more of the following rights and rermedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at its option withaut notice to Grantor to declare the entire ndebtedness immecdiately due
and payable, including any prepayment penalty that Grantor would be required to pay.

UGCC Remedias. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the Uniform Commercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and coliect the Rents, including amounts

past due and unpaid, and apply the net proceeds, over and above Lenders costs, agamst the indebledness. In furtherance of this right, Lender
may reguire any tenant or other user of the Property to make payments of rent or use fees directly lo Lender. If the Rents are collected by L ender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment thereof in the name of Grantor
ang to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender's demand shail satisfy

the obiigations for which the payments are mads, whether or not any proper grounds for the demand existed. Lender may exercise its rights under
this subparagraph either in person, by agent, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appointed to take possession of alt or any part of the Froperty, with the power to

prolect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collact the Rents from the Froperty and apply the
proceeds, over and above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if pamitted by law.

Lender's right to the appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtedness by a
substantial amount. Employment by Lander shall not disqualify a person from setving as a recaiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Properly and, with or without taking such possession, after giving notice of
the time, place and terms of sale, together with a descnption of the Property to be sold, by publication once a week for three (3) successive weeks
il some newspaper published in the county or counties in which the Real Froperty fo be sold is located, to sell the Property (or such part ot paris
thereof as L.ander may from time to time slect to sefl} in front of the front or main door of the courthouse of the county in which the Property to be
s0id, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for cash. ¥ therse is Regl Property to be sal¢ under
this Mortgage in more than one conty, publication shall be  made in ail counties where the Reaf Property to be sold is located. If no newspapar
i3 published in any county in which any Real Proparly to be sold is located, the notice shali be published in a newspaper published in an adjoining
county for three (3) succassive weeks. The sale shall be heid between the hours of 11:00 a.m. and 4:00 p.m. on the day designated for the
exercise of the power of sale under this Morigage. Lender may bid at any sale had under the terms of this Mortgage and may purchasa the
Property if the highest bidder therefore. Grantor hereby waives any and all rights {0 have the Property marshalied. In exercising Lender's rights
and remedies, Lender shall be free to seli all or any part of the Property together or separately, in one sale or by separate sales.

Deficiency Judgment. If pemitted by applicable law. Lender may obiain a judgment for any deficiency remaining In the Indebfedness due to
Lender after application of all amounts received from the exercise of the rights pravided in this section.

Tenancy at Sufferance. If Grantor remaing in possession of the Property after the Property is sold as provided above or Lender ntherwise
becomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the purchaser of

the Property and shall, at Lender's option, either (1} pay a reasopable rental for the vse of the Property, or (2) vacate the Property
immediately upon the demand of Lender.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at law of in equity.

Sale of the Property. To the exient permitted by appiicabis law, Grantor hareby waives any and all right to have the Property marshalled. In

exercising its rights and remedies, Lender shall be free to sall all or any part of the Property together or separately, in one sale or by separate
sales. Lender shall be entitied to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the tme and place of any public sale of tha Personal Property or of the time after
which any private sale or other intended gispasition of the Persanal Propedy is to be made. Reasonable nolice shall mean notice given gt least

ten (10) days before the time of the sale or disposition. Any sale of the Personat Froperty may be made in conjunction with any sale of the Real
Property.

Election of Remedies. Elaction by Lender to pursue any remecdy shall not exclude pursut of any other remedy, and an election to make
expenditures or to take action to performn an obhgation of Grantor under this Mortgage, afler Grantor's faifure o perform, shall not affect Lender's
right to declare a default and exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Uefault, or in any way to limit or restrict tha nghts and ability of Lender to proceed directly

against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to proceed against any other collaterat directly or indirectly
secufng the indebtedness.

Attomeys' Fees; Expenses. If Lender institutes any sult or action to enforce any of the terms of this Mortgage, Lender shall be entitied to recaver
such sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any appeal. Whether or not any court action is involved, and to
the extent not prohibited by law, alt reascnable expenses tender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of ifs rights shall bacome a part of the Indebtedness payable on demand and shali bear interest at the Note rate from
the date of the expenditure until repaid. Expenses covered by this paragraph include. without fimitation, howevar subject o any limits under
applicable law, Lender's attomeys’ fees and Lender's legal expenses, whether or not there is a fawsuit including attorneys’ fees and expensas for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-fudgment
coliection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisat fees and
title insuranca, to the extent permitted by applicable law. Grantor also will pay any couri costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any natice of default and any notice of sale shall be given in
writing, and shail be effective whan actually delivered, when actually received by telefacsimile (unfess otherwise required by law), when deposited with a
nationally recognized overnight courier, or, if mailed, when deposited in the United States matl, as first class, certified or registered mail postage prepaid,
directed to the addresses shown near the beginning of this Mortgage. Al copies of notices of foreclosure from the holder of any ken which has priority
over this Meorigage shall be sent to Lender's addrass, as shown near the beginning of this Mortgage., Any party may change its address for notices
undar this Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to cha nge the party's address. For
nolice purposes, Grantor agrees to keep Lender informed at all imes of Grantor's cumrent address. Unless otherwise provided or reguired by law, if
there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given o all Grantors,

ADDITIONAL TERMS. Includes all renewals and/or extensions of the note(s) secured hereby with a final maturity date of 02/G7/2036; however, the
secured party shall solely determine whather said notes are renewed and/or extended

MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Morigage:
Amendments, This Morigage, together with any Related Documents, constiites the entire understanding and agraement of the parties as to the
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matters set forth in this Mortgage. No afteration of or amendment to thi ;
: O this Mortgage be effactiv - iy erid -
or parties sought to be charged or bound by the alteration or amendmeant, ge shall be eff e uniess given in writing and signed by the party

Annual Reports. I the Property is used for purposes other than Gran '
e P . tor's residence, Grantor shall furnish to Lender u on re '
statement of net operating incoma received from the Property during Grantar's previous fiscal year in such form and deta'il :s Len?igfitﬁil Er:::ﬂf;

“Net operating income” shall mean i : +
Property, J all cash receipts from the Property less all cash expenditures made in connection with the operation of the

Caption Headings. Cagption headings m this Mortgage are fo ‘ ,
provisions of this Mortgage. gag ' onvemence purposes only and are not to be used to interpret or define the

of Alabama.

Choice of Venus. if there is a lawsut. Gran - TRT PRI
of Alabarma : tor agrees upon Lender's request to submit to the jurisdiction of the courts of Jeffarson County State

with that provision or any other provision of this Mortga ' '
: . ge. No prior waiver by Lender, nor any course of dealing between
?sh;ﬂqcu?:éﬁﬂnhh :r\v::ger:q {o;t Zr;; :f :i‘.int;?::t i?,gghti or n; any of Gt-r?}ntnr's obligations as to any future transactions. V?Jhenev:r tti-: ﬁﬁ:ﬁ?ﬁiﬁ?@
| 2, _ DF SUCR consent DY Lender in any instance shall not constitute continuin
instances where such consent is required and in ali cases such consent may be granted ar withheld in the sole disr:retiofl :?f Egzist to subsequent

Severability. if a court of competent jurisdiction finds an [ i ;
; 5 y provision of this Morlgage to be iflegal, invalid, or
E;gﬂg}itﬂﬁﬂﬁ, _ﬂ'fﬂt finding shali l:ﬂf.it make th*a offending pmvisinn i#legal, invalid, or unenforceable as tg any uther' cimﬁ:fﬁﬁa?ﬁﬂﬁii;; 1::
g provision shall be consklered modified 8o that # becomes legal, valid and enforceable. i the offending provision cannot be s0 modified

it shalf e considered deleted from this Morigage. Unless otherwise requi ' e idi
. : g, quired by law, the itegality, invalid 1 ot
this Mortgage shall not affect the legality. validity or enforcaability of any other oravision of thi Eg rt}:t oty iy, or unenforceability of any provision of

Merger. There shall be no merger of the interast or estate created by this Mo i
I . r't a i -
held by or for the benefit of Lender in any capacity, without the written ﬂinsent of Eeﬁgerﬁh ANy ofhet interest of estate in the Property at any time

Successors and Assigns. Subject o any limitations stated in th;
' : * | i3 Morigage on {fransfer of Grantor's interest. this Ma e shal indi
and inure to the benefit of the parties, their successors and assigns, if ownarship of the Property becomes vested in Ertg p:?s on Etlh: ti‘:r‘;' Hf?raunpt: :

Lender, without notice to Grantor, may deal with Grantor's succe ' ‘
. W | _ \ S20rs with reference to this Martgage and t
or extension without releasing Grantor from the obiigations of this Mortgage or liability under the Igdgbtedne::. dsbledness by way of forbaarancs

Time is of the Essence. Time is of the essence in the parfarmancy of this Mortgage.

Waive Jury. Al parties to this Mortgace hereb i '
any party against any other party. gage hereby walve the right to any jury trial in any action, proceeding, or counterclaim brought by

Waiver of Homastead Exemption. Grantor hereby releases and waiv ‘ - ,
Alabama as to all Indebtedness secured by this Mo rt;ags. s all nghts and benefits of the homestead exempfion laws of the State of

DEFINITIONS. The foliowing capitalized words and terms shall have the follow | *
owing meanings when usad in this Mortoage, Un '
the confrary, all referances to dollar amounts shall mean amounts in lawful money of the United States of Amerigf Wﬂrd;ﬁ;sn;pteemﬂic;g:fitr?ﬁg

singular shalt inciude the plural, and the plurat shall inciude the sgin i
0 _ gular, as the context may regquire. W s - L
Mortgage shali have the meanings attributed to such terme in the Uniform Commercial Code: 7 e Pres and te not atherwise defined in this

Borrower. The word "Borrower” means Clayton 4 i ~ -
successors and assigns. yton 47 Investments, LLC and includes alt co-signers and co-makers signing the Note and ail their

Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean an
. _ , y and ali state, federai and local statutes, regulations and ordi :
E_hi:bﬁgtic;ﬂ; *:; g‘l}iﬂ:ﬂa;&:ﬂﬂé‘;gr E&Uﬂgvgogr;;p;. lggl;fing with v.:{rué éirgitatinn the Comprehensive Envirnnmgﬁta! Response rggif;c;ss;ﬁ:gnﬁég
: . 0.0, jon . ot sen. (" CLA"), the Superfund Ameandments and Reauthorizati |
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act. 49 U.S.C. Sech cawtonzation Adt of 1986, Pub,
' , L. oeclien 1801, et seq., the Resource '
Act, 42 U.5.C. Section 6901, et seq., or other applicabke state or feders! laws, rules, or regulations ::fpted pursuant lh&?: F;Ewa!mn et Recovery

Event of Defauit. The words "Event of . e
Mortgage Default" mean any of the events of default set forth in this Mortgage in the events of default saction of this

Grantor. The word "Grantor means Clayton 47 invesiments, 1LLC.

Guarantor., The word "Guarantor® means any guarantor, surety, or accommmodation party of afty of all of the Indebtedness.
Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, Including without imitation a guaranty of alt or part of the Note

Hazardous Substances, The words "Mazardous Substances” mean materi : ;
, ‘ =S, erials that, because of their Guantly, concentration or physi |
::ﬂ;;fgct;uggumm;ftegzﬁ?;ﬂ temgy ;aa:s;a o;uagie ;EI pre.seg;:r pﬂﬁﬁti&l hazard to human health or the environment when impmpzr!'; ifelﬁ ciﬂ:f
' - ) raliurea, danspo or otherwise handled. The words "Hazardous Substances" e :
broadest sense and inchide without limitation any and alt hazardous or toxic substances, materials or waste as defined i;e nt;sﬁgt;g iﬁ;rﬁfhz

Environmental Laws. The term "Hazardous Substancas” ‘ i -
thereof and asbestos. stances Also lnCIUdES., without EmEtEtlﬂﬂ, Pﬁtmiﬂ'um and ;]ﬁtruleum b?*DmdLIﬁtE or any fracton

improvements. The word "tmprovements” means all existin i ik
e W g and future improvements, buildings. : me

Indebtedness. The word "Indebtedness” means al principal, interest and
- | 3 : other amounts, costs and expanses pavable underthe Note or R
Documents, together with all renewals of, axtensions of, modications of, consolidations of and substitutions for the Note or Related Dugcu:i::?t{:

and any amounts expended or advanced by Lender fo discha inati i
1 ail : rge Grantors cobligations or expenses incurred e rce
obitgations under this Mortgage, together with interest on such amounts as pmvidedgin this Mnﬂgipge- rrec by Lender to enforce Grantor's

Lender. The word "Lender” means CADENCE BANK, N.A., its successors and assigns,
Mortgage. The word "Mortgage™ means this Mortgage betwaen Grantor and Lender.

Note. The word "Note" means the promissory note dated February 10, 2016, in the original principal amount of $600,000.00 from

Grantor to Lender, together with all renswals of extensions of, modificati i idd ati
: : } ; ons of, refinancings of consolidations nd Huti
Promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE. 7% 8nd substiutions for the

Fersonal Property. The words "Parsonal Property” mean all equipment, fixtures, and other articles of

by Grantor, aincl now or hereafter attached or affixed 1o the Real Property; together with all accessions pi:tr:D::; F;rggit&iﬂwnsn:}:f :;Ir Eﬁiﬂﬁﬁ?
and gll substitutions for, any of such .prnpg:rty; and together with all proceeds (including without limitation all insurance pm-:;eeds and refunds ni’
premiums) from any sale or other disposition of the Property.  However. should the Real Property be located in an area designated by the
Adml_mstratur of the Federal Emergency Management Agency as a special flood hazard area, Personal Property is limited to only those é{ems
specifically covered {currently or hereafter) by Coverage A of the standard fiood Insurance pobcy issued in accordance with the National Flood
Insurance Program or under equivaient coverage similarly issued by a private insurer to satisfy the National Fiood insurance Act {as amended).

Property. The word "Property” means collectively the Reat Proparty and the Personal Property.
Real Property. The words "Real Property” mean the reat proparty, interests and rights, as further described in this Mortgage.



Related Documents. The words "Related Documentis” mean ‘ ' reedm
; all promissory noles |
agreements, guaranties, secunty agreements, morigages, deeds of trust, Ee::yuri e ol s, loan 8g e onmenta

ty deeds, collaterat mo '
agreements and documents, whether now or hereafter existing, exscuted in connection with the Endebt&dness.ngagaa anl &l oiner instruments,
Rents. The word "Rents" means ait

Property. present and fulure rents, revenues, income. Issues, royalties, profits, and other benefits denved from the
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THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTEND
EFFECT OF A SEALED INSTRUMENT AGGARCIAD IT 1S INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE

GRANTOR;

CLAYTON A7 INVESTM i c

By: .'t;,‘t L i(

Delton L. " " Ciayton, {Mahager of Clayton 47

Investments, LLC
{Seat)

This Mortgage prapared by:

Name: Janice Williams, L.oan Operations Processor
Address: 3500 Colonnade Parkway Suite 800
City, State, ZIP: Birmingham, Al 35243

ENT
)

COUNTY OF &L/éf‘ ; ”

|, the undersigned authority, a Notary Public in and for said County In said stat '
horty, a N n ar e, hereby certify that Delton L. Clayton, Mana
Lr:fast'mfgnts, LLC, a limited Fmbﬂlty*mmpany, i3 signad to the foregoing Mortgage and whe is known to me, acknnwleﬁ;t;E befora grnﬁrﬂgfg;:?h:t?
ing informed of the contents of said Mortgage, he or she, as such manager and with full authority, executed the same voluntarity for and as the act nt"

sald Iimited liability company.
‘ ' D_éé_-

Given under my hand and official seal this / d:} A day of
L L N g

Notary Publc

| LIMITED LIABILITY COMPANY ACKNOWLEDGM
STATE OF fg/ﬁ' é:m "

(D

L] J‘

!

My commission expires ?"/ % / é

LaserPro, Ver. 15.4.0.178 Copr. D+H USA Corporation 1997, 2016. AllRights Reserved. - AL £ \Laserpro\CFNLPLAGO3.FC TR-20000 PR-198
(M) | -
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EXHIBIT “A™

Commence at a 4" x 4" concrete monument in place accepted as the Southwest corner of the Southwest 1/4 of
the Northeast 1/4 of Section 22, Township 20 South, Range 1 West, Sheiby County, Alabama, said point being
the point of beginning; from this beginning point proceed North 00°23'53" East along the West boundary of said
1/4 - 1/4 section and along the East boundary of Tweive Oaks Subdivision, Amended Map as shown by map of
said subdivision on record in the Office of the Judge of Probate of Shelby County, Alabama in Map Book 15 at
page 16 for a distance of 1318.55 feet to a 3/8" rebar in place in rock pile being the Northwest corner of said 1/4 -
1/4 section; thence proceed North 00°1169" East along the West boundary of the Northwest 1/4 of the Northeast
1/4 and along the East boundary of said subdivision for a distance of 558.88 feet (set 1/2" rebar} to a point on the
South bank of Yellow Leaf Creek, said point being South 00°11'59" West of and 22.18 feet from the center of said
creek; thence proceed North 00°11'59" East along the West boundary of said Northwest 1/4 of the Northeast 1/4
for a distance of 22.18 feet to the centerline of said creek; thence proceed Northerly, Easterly and Southerly along
the meandering centerline of said creek for a chord bearing and distance of North 70°21'35" East. 1373.14 feet to
the center of said creek and its point of intersection with the East boundary of said Northwast 1/4 of the Northeast
1/4; thence proceed South 00°23'25" East along the East boundary of said 1/4 - 1/4 section for a distance of
15.05 feet to a point on the South bank of said creek; thence proceed South 00°23'25" East atong the East
boundary of said 1/4 - 1/4 section for a distance of 995 46 feet (set 1/2" rebar), said point being the Northwest
corner of the Southeast 1/4 of the Northeast 1/4; thence proceed North 88°29'19" East along the North boundary
of sgid 1/4 - 1/4 section for a distance of 1352.26 feet to a lighter knot being the Northeast corner of said 1/4 - 1/4
section, thence proceed South 01°09'21" West along a fence and along the East boundary of said 1/4 - 1/4
section for a distance of 657,17 feet to a 2" iron at fence post being the Southwest corner of the Hartsfield Farmily
Estate Survey as s_hnwn by map of said subdivision on record in the Office of the Judge of Probate of Shelby
County, Afa!?a_n:na. in Map Book 14 at page 50B; thence proceed South 85°09'57" East along the South boundary
of saiEl subdivision and along a fence for a distance of 53.59 feet to a 3/4" rebar at fence: thence praceed South
BZ"BQ 32" East along the South boundary of said subdivision and along a fence for a distance of 170.96 feet to 2
_ rebar at fence; thence proceed North 88°39'08" East along the South boundary of said subdivision and along a
fence for a dista_'ance of 232.31 feet to a 5/8" rebar at fence; thence proceed North 88°46'57" East along the South
voundary of said subdivision and along a fence for a distance of 216.31 feetto a " rebar at fence; thence
proceed South 84°31'07" East along the South boundary of said subdivision and Efung a fence for a distance of
374.89 feet;: thence proceed South 00°00°31" West for a distance of 289 .68 feet: thence proceed South 78°27'02"
East for a distance of 176.71 feet to a point on the Westerly right of way of Shelby County Highway No. 47:
thence proceed South 11°48'41* West along the Westerly right of way of said highway for a distance of 8431‘0?
feet to a 3/4™ open top pipe in place; thence proceed North 85°12'25" West aiong a fence for a distance of 320.76
fget to a 1" open top pipe at a fence intersection; thence proceed South 16°21'34" West along a fence for a
distance of 135.37 feet to a fence post; thence proceed South 87°04'01" West along a fence for a distance of
B7.36 feet to a 1" open top pipe in place; thence proceed South 08°41'53" West aiong a fence for a distance of
63.13 feet 10 a 2" open top pipe in place; thence proceed South 89°11'32" West aiong a fence for a distance of
601.85 teet to a fence post; thence proceed North 00°09'10" East for a distance of 859 47 feettoa 4" x 4"
concrete monument in place, said point being the Northeast corner of the Bosshart Resurvey Parcel "L" Tract as
shown by map of said subdivision on record in the Office of the Judge of Probate of Shelby County, Alabama, in
Map Book 13 at page 60; thence proceed South 85°36'13" West along the North boundary of said subdivisinn' and
alung_ a fenc:_e _fc_sr a distance of 660,30 feet to a 5/8" capped rebar in place being the Northwest comer of Lot No. 3
of said subdivision; thence proceed South 89°33'47" West along the North boundary of said subdivision and along
a f:ence for a distance of 660.38 feet to a 5/8" capped rebar in place being the Northwest corner of Lot No. 2 of
said subdivision; thence proceed South 89°32'11" West along the North boundary of said subdivision and along 3
fer:ce 'fnr‘a distance of 990.47 feet to the Northwest corner of Lot No. 1 of said subdivision; thence proceed South
89°37°51" West along the North boundary of Lot 1-F of the A D Jordon Subdivision as shown by map of said

subdivision on record in the Office of the Judge of Probate of Shelby County, Alabama, in Map B
~ , : 00K 32 at pa
15 and along a fence for a distance of 330.04 feet {o the point of beginning? P page

The above described land is located in the Southwest 1/4 of the Northeast 1/4, the Northw
| | . est 1/4 of the Northeast
1/4 of Section 22, Township 20 South, Range 1 West, and the Southeast 1/4 of the Northeast 1 /4, the Southwest

1/4 of the Northwest 1/4 and the Northwest 1/4 of the Southwest 1/4 of Secti
West, Shelby County, Alabama, ection 23, Township 20 South, Range 1

Less and except any part of subject property lying within a road right of way,

Filed and Recorded

A “Q"{g; 1_ Official Public Records

.;?- //LL ..-::r Judge James W. Fuhrmeister, Probate Judge,
% /-f I County Clerk

* VA Shelby County, AL
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