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DEFINITIONS

Waords used in multiple sections of this document are defined below and other words are detined in Sections 3, 14
1%, 18, 20 and 21, Ceriain rules regarding the usage of words ased in this document ave also provided in Section 186,

{4) "Security Instremend” means this document, which s dated  APRIL 28, 20148 , together
with 3l Riders to tius docurnen,
(B} "Borrower'is Dean K aFolistte and Mary K LaFolietbtse husband and

wilbe

Rorrower is the morigagor snder this Securily nstrument.

) "MERS" & Mortgage Blecironic Registration Svstoms, Inc. MERS 18 a separale corporation that 18 aoting
solely as a nominee for Lender and Lender’'s successors and assigns, MERS iz (e morigages under (his Securidy
Instrimment. MERS is orgamzed and existing under the laws of Delaware, and has an address and islephone number
of PO, Box 2026, Flnt, MI 485012026, tel. (888 §70-MERS.

(B "Lepder” iz RIONASANT BANK

Lenderisa MISSIES IE‘P L CORFE ORATION G EANEES and
existing under the laws of TESISHIFPI
Lender's address is 200 1 Fth PLACE NORTH, STE 154, BIRMINGEAM, ALABAMA
I5203

(E} “"Nnte" means the promissory note signed by Borrowsr and dated  APRIL 28, 2016

The Note states that Borrower owes Lender  ONE HUNDRED FPIFPTY THOUSAND AND 00/10 0
Drollaes (35,808 150,000, 00 } plus interest,

Horrower has pmmis&d to pay this debt in repuiar Periodic Payments and 1o pay the debt i full not later than
MAY 1, 2046%

K ""E“mg:-ﬂrty“ means the property Ehai is desoribed below under the heading "Transfor of Rights m the Property.”
(G “Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and ate charges due wader

the Note, and all sums due under this Securiy Iastrument, plus uHetrest,
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S "Riders” means all Riders to thiz Sceurity Instrument that are executed by Borrowey. The following Ruders are
to be execnted by Borrower [chock box as appiicabls).

i1 Adjustable Rate Kider 1 Planned Ut Development Kidex
| Balloon Rider Y Biweekly Payment Rider

{1 1-4 Family Rider {1 Second Home Rider

1 Condominium Kider 1 Other(s) [specify]

(f} TApplicable Law" means all controlling applicable federal, state and focal statntes, regulations, ordinances and
administrative miles and orders {that have the offect of aw) a5 well as all applicable final, non-appealable judicial
O INIOTS,

(I} "Cormmunity Association Dues, Fees, and Assessmoents” means all dues, fees, assessments zud other charges
that are imposed on Borrower or the Property by a condominiim association, homeowners association or simgiar
of Rt zalion.

(K)  "Rlectronic Funds Transfer” means any transfer of fonds, other than a iransachion onginated by check, drafi,
or similar paper instroment, which is indtiated through an electronic ternuinal, tclephomic nsirgment, comper, oF
magnetic tape 30 as to order, nstract, o authorize 2 financial institution to debit or cred#t an sccount.  Soch term
includes, but is not Lmited to, point-of-sale transfors, aniomated tefler machine transactions, transiers mibated by
telephone, wire transfers, and antomaied clearmghouse transiers.

(L} "Escrow Items” means those siems that are described in Section 3,

(MD "Risceliancons Proceeds" micans any compensation, sottlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5} forr (1) damage to, or
destruction of, the Froperty; {i) condemnation or other taking of all or say part of the Property; (1t} conveyance i
Hen of conderamation; or {iv) misrepreseniations of, or omissions as to, the valee and/or condition of the Property.
(N} "Morizage Insurance” means insurance protecting Lender against the ponpayment of, o¢ defaulf on, the Loan,
(3} "Periodic Payment” means the regularly scheduled amount due for (1) principal and indercst uvnder the Noie,
plus {i) sny amonnts ander Scction 3 of this Security fnsirument.

(P} "RESPA" meang the Real Estate Settfernent Procedures Act (12 .80, §2601 of seqg.} and iis implemeniing
regulation, Regulaton X (12 C.F.R. Part 1024}, as they might be amended from time 1o ime, or any addisonal o
successor legislation or regulation that governs the same subject matier. As used in this Securily Instrument,
"RESPA" refers to all requirsrnenis and restrictions that are imposed in regard (o a " federally related mortgage loan”
even if the Losn doss not gualify as a "federally related mortgage loan” under RESPA,

(£3) “"Smocessor in Interest of Borrower" means any party that has taken title to the Property, whether or niof that
party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPFERTY

This Security Instrument secures to Lepder: (i) the repayment of the Loan, and all resewals, extensions
and moadifications of the Note, and (i) the perforraance of Borrower's covenanis and agreéments under
this Security Instrument and the Note. For this purpose, Borrower wrevocably morigages, granmts and
conveys o MERS (solely as nominee for Lender and Lender's successors and assigns) and 0 the
sgccessors and assiges of MERS, with power of sale, the following descobsd property located m fbe
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SEE EXHIBIT "AY ATTACHED HERETO AND BY THIS REFERENCE MADE A

e E-gj

FPART HERBEOE

The procaeds of this loan have been appliad o the purchass price of the herain desanbed property.

winch corrently has the addeess of 225 Chaszer Loop Rd

[ Street}
Chalses o Alabama 35043 {("Property Address™):
iy} (2 Code

TOGETHER WiITH all the immprovements now or hercafier erecied on the property, and all easements,
appurtenances, and fixtures now of herealler a part of the property.  All replacements and additions shall also be
covered by this ecurily nstrument. All of the foregoing 15 reforred 1o in this Securnity Instrument as the "Property.”
Borrower nnderstands and agrees that MERS holds only legal e to the interests granted by Borrower in this Security
Ingtrument, bul, if nocessary 1o comply with faw or customs, MERS {as ponunes for Lender and Lender’ 5 successors
and assigna) has the right: to exercise any or all of those mterests, including, byt not lnnited to, the rigit (o forecioss
ani seif the Property; and {0 take any action required of Lender including, but not inuted o, releasing and canceling
Hus ecurgy nstrument.

BORROWER COVENANTS that Borrowsr s lawiully seiged of the ectate heveby conveved and has the right
to grand and conpvey the Property and that the Property is unencumbersd, except for encuntbrances of record.
Borrower warranis and will defend generally the title 1o the Property against all claims and demands, subiject to sny
encumbrances of record.

THIS SECURITY INSTRUMENT combines undform covenants for national use and non-uniform covenants with
fumited variations by junsdiction o conshinte 2 pmform seeurity wmetrumoent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i, Faymentof Principsl, Interest, kserow Homs, Propayment Charges, and Late Charges, Borrower shall

pay when due the principal of, and mterest on, the debt gvidenced by the Noie and sny propayment charges and late
charges due pnder the Note, Borrower shall also pay funds for Escrow Hems pursuant (0 Section 3. Payments dug
pader the Note and s decunity Instroment shall be made in ULS, currency,  However, i any check or other
imstrurnent received by Lender ag payment under the Nofe or this Security Instruvnont is rofurned to Londer unpaid,
iender may require that any or all suhseguent payments due under the Note and fhus Security Instrwment be made in
ong or more of the following forms, as selected by Lender: {8) cash; {8) moncy order; {c} certified check, bank check,
tregsursy s check or cashier' s check, provided any such check is drawn upon an mstitution whose deposits are insured
by a federal agency, mstrymentality, or entily; or {4} Blectronie Hunds Transier.

Pavments are deemed received by Lender when recaived at the location designated m the Note or st such other
iocafion 85 may be designated by Leander in accordance with the notice provisions 1 Section 15, Leader may refurn
any payment of partial payment if the payment or partiad payments are msuificisnt to bring the Loan current. Lender
My accept any payment or pariial paymend msafficient o bring the Loan cwrrent, withowt waiver of any rights
hereunder or prejudice {6 15 rights to refuse such payment or partial pavinents i the future, bt Lender 18 1ot
obligated o apply such paymenis af the time such paymenis are accepted, I each Periodic Payment & applied as of
1ig scheduled due date, then Lender need not pay interest on unapphied funds. Lender may hold such unapphed funds
putll Borrower mukes payiment i bring the Loan cwrrent, I Borrower does not do so within a reasonable period of
time, Lender shall either apply snch funds or retuan them to Borrower, oot applied earlier, such funds will be
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applied to the outstanding privcipal balance pader the Note hmunediately prior to foreelosure. No offeet or claam
which Borrower might have now or in the futwre agamst Lender shall relisve Borrower from making paymenis gue
under the Note and this Security Instroment of porforming the covenants and agreements secured by this Seourity
Insfrument.

2 Application of Paymends or Proceeds. Except as otherwise desoribed in this Section 4, all paymests
accepted and applied by Lender shall be apphied mn the following ﬁI{iE‘I of priovity: {a} inierest doe under the Notg;
{b) principal due under the Note; () amounts due under Section 3. Such payments shall be applied o each Periodic
Pavment in the order in which it became due.  Any remammg ﬂiﬂi}uﬂt& shall be applicd first to late charges, second
to any other amounts due under this Secuniy Instrument, and then & reduce the principal balance of the Note.

if Lender receives a pavment from Borrower for a delinguent Periodic Payment which nchudes a sufficient
amount (o pay any lafe charge due, the payment may be applied to the delinquent payment and the iafe charge, It
more than one Poriodic Fayment 1s sutsianding, Londer may apply any payment received from Borrower o the
repayment of the Periodic Paymenis if, and to the extent thal, sach pavinent can be paid 1 full. To the extent that
Ay excess oxists after the payment is applied o the full payment of one or more Peripdic Paymenis, such SX0oss may
ke applied o any late charges due. Voluntary prepayments shall be applied fivst to any prepavment charges and then
as gescribed o the Note,

Any application of paviments, insurance proceeds, or Miscellancous Proceeds o prncapat due snder the Mot
shall not extend or postpone the due date, or change the amouni, of the Periodic Payments,

3. Funds for Escrow Hemss. Borrower shall pay to Lender on the doy Portodic Payments are dus under the
Note, uniil fhe Note is paid in full, a sore {the "Fonds"} to provide S payment of amounts due for: {3} taxes ang
asacasments and other erms which can atfain priority over this Seourity Instoummnent as a len or encumbrance on the
PFroperty; (b} leasshold pavments or ground rents on the Property, i any; {¢) premiunis for any and all nsuranes
regquived by Lender under Section §; and (d) Mortgage Insurance premiumns, if any, or any sums pavable by Borrower
to Lender in Hou of the pavment of Mortgage Insurance premiwmns in accordance with the provistons of Sechion U
Thege items are called "Hserow ftems. " At origination oF at any time during the term of the Loan, Lender may requure
that Community Association Dues, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, fees ang
assossraents shall be an Escrow Dtern.  Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrowsr shall pay Lender the Funds for Escrow Hemns usless Lender watves Borrower &
oblization to pay the Funds for any or all Escrow ltems. Lender may waive Borrower' s obligation {6 pay t© Lender
Funds for any or all Escrow [ioms at any time. Any such waiver may only be inowriting, In the event of such waver,
RBorrower shall pay directly, when and where pavatde, the amounts due for any Bscrow Items for which payment of
Fands has been waived by Lender and, if Lender reguires, shall furnish o Lender receipis evidencing such payment
within such time peried as Lender may requive. Barrower' s obligation to make such payments and to provide receipis
shall for all purposes be desmed 1o be a covenant and agreement contaimed in this Securily Instrument, as the phrase
“covenant and agresment” is used in Section &, I Borrower is obdigated o pay Hscrow items directly, pursuant o
a waiver, and Barrower fails to pay the amount due for an Hscrow ltem, Lender may exorcise s righis under Seclion
g and pay such amount and Borrower shall thes be obligated under Section 9 to tepay o Lender agy such amovunt,
Lender may revoke the watver as o any or all Escrow Heme at any dme by a notice given in accordance with dection
15 and, upon such revocation, Horrowser shall pay o Lender all Funds, and fo such amounts, that are then required
under this Sechion 3.

Lender may, at any time, collect and hold Funds in an armount (@} sufficient fo permit Lender to apply the Fonds
2t the tine specified under RESPA, and (&) not 10 exceed the maxinoum amount a lender can require under REDPA,
Lender shall estimate the amount of Funds due on the basis of cwrrent dats and reasonable sstimates of expendunres
of future Hscrow Hems or otherwise i sccordance with Applicable Law,

The Funds shall be held in an institution whose depogits are insured by a federal agency, wstrumentalify, or
entity (including Lender, if Lender is an institution whose deposits are 50 ingured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Rems ne later than the fime specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, ansually analyzing the escrow accoust, or vertymg
the Bscrow Rems, naless Lender pays Borrower interest on the Funds and Applicable Law permits Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law reqguires interest 1o be paid on the PFunds,
Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in weiting, however, that inferest shall be paid on the Funds. Lender shall give 1o Borows, withowt charge, B
gimual sccounting of the Funds as requived by BESFA,

¥ there is 2 surphus of Funds held {0 esorow, as defined ander RESPA, Lender shall aceount to Borrower 100
the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow, as defined vnder RESEA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amoust secessary o make
ap the shortage in accordance with RESPA, but fo ne meore than 12 monthly payments. I there s a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall nctify Borrower as roguired by RESPA, and Borrower
shall pay (o Lender the amount necessary to make up the deficiency in accordance with RESFA, bt m no more than

13 monthdy payments.
Upon payment in full of all sums seoured by this Security Instrument, Lender shall promptly refund 10 Borrowss

any Funds held by Lender,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atinbutable to
the Property which ocan atiain priorvity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the exient that these itewns
are Escrow Items, Borrower shall pay thers in the mmanner provided in Seetion 3.

Borrower shall promptly discharge any Hen which has priority over this Security Instrument nless Borrower,
{2} agroes in writing o the payment of the obligation secured by the lien in 2 mauner acoepiable o Lender, bul ondy
so long as Borrower is performing such agreement; (b) coniests the Hen in good falth by, or defends agamst
enforcement of the len in, legal proceedings which o Lender’ s opinion operate (o prevent the enforcement of the fien
while those procecdings sre pending, but only until such proceedings ave concluded; or {¢) secures from the holder
of the len an agreement satisfactory to Lender subordinating the lien to tus Secwrity Imstrument. If Leader
determines that any part of the Property 15 subject fo 2 len which can afiain priority over this Securiy Instrument,
Lender may give Borrower a nodice identifyving the Hien. Within 10U days of the date on which that notice 18 given,
Borrower shall satisfy the Hen or take ane or more of the actions set forth above w this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax versfication and/or reporting service

used by Lender {n connection with fus Loan,

5. Property Inmsuramce. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, bazards tacluded within the term "extended coverage,” and auny other hazards
mcluding, but not limited to, carthquakes and floods, for which Lender requires insuranee, This msurance shall be
maintained in the amownts {including deductible levels) and for the periods that Lender vequires. What Lender
requires pursant {o the preceding ssutonces can change during the term of the Loan. The insurance carvier providing
the insurance shall be chosen by Barrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, etther: (3) a one-
tune charge for flood zone determination, certificabon and tracking serviges; or (D) 2 one-lime charge for Hood zone
determaination and cortification services and subsequent charges sach time remappings of similay changes occnr which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency n connettion with the review of any flood zone
determination resuliing from an objection by Borrower.

If Borrower fails to maintain any of the coverages described ahove, Lender may oblam insiwance COVErage, at
Lender's option and Borrower's expense.  Lender 15 under no ﬂbﬁig*ﬂiﬁn o purchace any particular {ype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
squity 1o the Property, or the contents of the Property, agaisst any risk, hazard or Hability and rught provide greater
or lesser coverage than was previcusly in effect. Bomower acknowledges that the cost of the Wsnrance coverage so
abtained might significantly exceed the cost of insurance that Borrower counld have obtained.  Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
smounts shall bear interest at the Note rate from the date of dishursement angd shall be payable, with such mierest,
upon notice from Lender to Borrower requesting paymont,

All invurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shalf name Lender as roortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. It Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid preminms and renewal notices.  If Borrower obtams any
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form of msurance coverage, ool otherwise reguired by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as mortgagee and/or a5 an additfional Toss
payves.
in the event of loss, Borrower shall give prorapt notice o the ingurance carrier and Lender. Lender may make
proot of loss I not made promptly by Borrowsy, Unless Lender and Borrower ptherwise agree in writing, any
msurance proceeds, whether or net the underlying insurance was required by Leader, shall be applied to restoration
OF repailr of the Property, i the restorafion or repatr is economically foasibic and Lender’s security i3 not lessensd.
Luring such repaty and restoration perind, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity & inspect such Property to ensere the work has been completed 1o Lender' s satisfaction,
provided that such inspection shall be nndertakes promptly.  Lender may disburse proceeds for the repairs and
yesioration 1o a single payment or i 2 series of progress paymenis ac the work is completed. Unless an agreement
13 made in writing or Apphicable Law reguires interest {0 be paid on such insurance proceeds, Lender shafl not be
required o pay Borrowser any nierest of carmngs on such proceeds. Fees for public adjusters, or other third parties,
retatned by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
i the restoration of repaw is nol economically feasible or Lender' s security would be essened, the insurance procesds
shatl be applied 1o the suins secured by this Security Instrument, whether o not then due, with the excess, 1f any, paid
to Borgower, Such ingurance proceeds shall be applied n the order provided for in Section 2.

i Borrower abandons the Property, Lender may fide, negotiate and settle any available ingurance clalm and
refated mavlers. If Borrower does not respond within 30 days to 2 notice from Londer that the ineurance carrier has
offerad o seltle a clag, then Lender may negotiate and settde the claim. The 30-day period will begin when the
aofice 15 given. o either event, or i Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigng to Lender {a) Borrowsr s righis (o any msurance proceeds in an asount not o exceed the amouats snpaid
under the Note ot thig Secority Instromnent, and (b) any other of Borrower's rights {other than the riglt to any refund
of unearned premivms paid by Borrower) under sl insurance policies covering the Property, insofar as such righss
are applicable o the coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the
Property or to pay amouats pnpaid under the Note or this Security Insirument, whether or not then dae.

¢, Oocupaaey. Borrower shall ocoupy, establish, and use the Property as Rorrower' s principal residence
within 60 days afier the execution of s Security nstrament and shall continue 10 ccoupy the Property as Borrower's
principal residence for at least ong year after the date of cocupancy, unless Lender otherwise aurees in writing, wiickh
copsent shall not be unressonably withheld, or unless extenuating circumastances exist which are beyond Borrower's

CONITOL,

7. Preservaiion, Mabnienance and Profection of the Property; Inspections, Borrowser shall not destroy,
damage or inpair the Property, allow the Property o deteriorate or commit waste on the Froperty, Whether or not
Borrower 15 resiling @ he Property, Boorowsr shall mamtain the Property m order o prevent the Property from
deferiorafing or decreaging in valpe due {0 s condition. Unless i 15 delermined pursuant (o Section 5 that repair or
sestoration 15 not economically feasible, Borrower shall prompily repair the Proporty if damaged o avoid further
deterioration or damage. I lngurance or condemnaion procesds are paid in connection with damage to, of the taking
of, the Properiy, Bowrower shall be responsible for repairing or restoring the Properly only if Lender hag released
progeeds for such purposes.  Lender may dishurse procsads for Sie repaes and restorstion in & single payment or in
3 series of progress paymenis as fhe work s complated. I the insurance or condemnation proceeds are not sufficient
0 repatr or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoraiion.

Lender or 3ts agent ruay make reasonable entries wpon and nspections of the Property, If it has reasonable cause,
Lender may mspect the mterior of the mprovements oo the Property. Lender shall give Borrower notice at the time
Gl oF prior 1o such an interior inspection speciiving such reasonable cawse,

& Borrower's Losn Applicstion. Borrower ghall be 1 default if, during the Loan apphcabon process,
Borrower or any persons of entities acting af the divection of Borrower or with Borrower' s knowledge or consent gave

materially false, misieading, or inaccuraie information or statements fo Lender {or fasied {0 provide Lender with
material mformanon) in connection with the Loan  Material representations include, bwt ars not limited to,
representations concerning Borrower's oocupancy of the Property as Borsower's principal residence.

Seeifaads SRS

X :,Jé‘" N ;li'h, N ) L e N !
R W I, RGO RIERIRS, SaH

; [ ]
A

.

X
W ‘I:L WOy O S $8

a S
..,,":..L A" .,}"h* 11':'».\‘..\{\11{{\\::\1\&\‘5 ‘\\ !
o
" 1“‘““1‘1&&‘“\1"‘1\\1\‘*‘l‘\.



20160502000145830 05/02/2016 03:00:22 PM MORT 7/18

¥, Protection of Lender's Inferest in the Property snd Kighis Under this Securily Instroment. I (&)
Borrower fails (o perform the covenants and agreements contamned i this Security Instromend, {H) there is a Jegal
proceeding that mught significantly atfect Lender's interest in the Property and/or rights under this Security Instrament
{such as & procesding 1o bankrupicy, probate, fov condempation or forfeiture, for enforcement of a licn which may
ativin priovity over this Secunity Instvument or {c enforce 1aws or regulations), or {¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonabie or appropriate £o protect Lender’ s micrest in the
Property and rights under this Security Insfrument, snchuding protecting and/or assessing the value of the Propesty,
and securing and/or sepatting the Property. Lender' s actions can inchude, butf are not limaied {0 {a) paying any sums
secured by a Ben wiich Bas priority over this Securty Instroment; (0) appearing in court; and (o) paying reasonable
atforaevs fees o protect ifs interest in the Property and/or rights under this Security Instroment, includimg iis secwwred
pOsItion 1 a bankriptoy proceeding.  Securing the Property mehudes, but is not Hmdted {o, entering the Property {o
make repairs, change locks, replace or board up doors and windows, drain waler from pipes, elunisate butlding or
sther code violations or dangerous conditions, and have utibéies turned on or off. Although Lender may take action
under this Section 9, Lender does not have o do 50 and 15 not under any duty or obligation o do so. R is agreed that
Lender ncurs no lsbidsy for not taking any or all actions authorized under this Scotion 9.

Any amounts dishursed by Lender under this Section § shall become additionsd debt of Borrower secured by this
secunity lostrament, These amounds shall bear ierest at the Node rate from the date of disbursement and shadl be
pavable, with such milorest, npon nofice from Lender to Borrower reguesting pavinent.

IF thas Secursty fostoument 8 on 2 leaschold, Borrower shall comply with all the provisions of the leage.
Horrower shall not surrender the leaschold estate and interests herein conveyed o ferminate or cancel the gromnd leage.
Borrowsr shall not, without the express writien consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title 1o the Property, the leasehold and the foe itle shall not merge undess Lender agrees o the merger
I writing.

18, Morigage Insuranee. I Leander reguired Morigage Insurance as 2 condition of making the Loan, Rorrower
shall pay the prequums required o maintam the Mortgage Insurance in effect. i) for any reason, the Moripage
Insurance coverage required by Lender ceases to be available from the morigage insurer that previcusly provided such
msurance and Borrower was required to make scparately designated payments toward the premmums for Morigage
Insurance, Borrower shall pay the premiums requived o obtain coverage substantially equivalent to the Mortgage
Insurance previously wm effect, at a oost substantiaily eguivalent to the cost to Borrower of the Morigage Ingurancs
pravicusly m effect, from an alternste morigage mesurer seiected by Lender. If substantially emuvalent Morizage
Insurance coverage is not available, Borrower shall continue to pay to Londer the amount of the separately designated
payments that were fue when the insurance coverage ceased 1o be in effect. Lender will sccept, use and reiaan these
pavments a3 3 non-refundable loss reserve in leu of Morigage nsuragee, Such ioss reserve shall be non-refundable,
notwithstanding the ot that the Loan s uitimately patd 1o 1], and Leuder shall oot be reguired o pay Borrower any
mterest Or SarRings on such oSS reserve, Loender can no longer require loss reserve payments if Mortgage Ingorance
coveraze (i the amount and for the peried that Lender reguirss) provided by an mswrer selectod by Lender azam
becomes available, is obtained, and Lender roguires separately designated payments toward the premiums for
Mortgage Insurance. i Leonder reguired Mortgaze Insurance as a condifion of making the Loan and Borrower was
reguired 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the prenmums reguired to reamtain Mortpage Insurance m effect, or o provide a non-refundable loss reserve, until
Lender's requirement for Morigage Insurance ends in accovdance with any wrilen agrecment batween Borrower and
Lender providing for such termination of untid terounation 1s regquirsd by Applicabie Law. MNothing i thiz Section
{6 affects Borrower's obligation to pay inferast at the rate provided in the Note,

Muartgage Insurance remmburses Lender {or any cnlify that purchages the MNote) for cortam losses i may mour
i Borrower does not repay the Loan as agreed. Borrower 18 oot a paty w0 e Mortgage Insurance.

Morfgage meurers evaiuate thetr fotal risk on all such msprance 1o force from tme to time, and may enter into
agreements with other parties that share or modify thelr nigk, or reduce losses. These agresments are o erins and
conditions that are satizfactory fo e mortgage insurer and the offier party {or partics} o these agreements. These
agreements may roquire the morigage insurer to make payments asiig any souree of funds that the morigags msurer
miay have available (which may mciude funds obtained from Morigage Insurance premiums),
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ceinsurer, any other
eatily, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from {or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the morigage ingurer s risk, or reducimy losses. M such agreement provides that an affiliate of Lender takes 4 share
of the meurer’ s risk in exchange for a share of the premivms paid to the insurer, the arrangement is often termed
“captive remsurance.”  Purther:

{(a) Any such agrecmenis will not affect the amennts thad Borrower bag agreed fo pay for Morigpage
Insurance, or any ofther forms of the Loan. Such agreements will not inerease the ameunt Bervower will owe
for Mortgage fnsuramee, and they will not sniifle Borrower {0 any refand.

{b) Any such agreements will not aifect the righis Borrewer has ~ if suy - with respect to the Morigage
Posurance under the Homeowners Protection Act of 1298 or any siher Inw, These rights may incinde the right
{0 receive cortain disclosures, fo request and obtain cancelintion of the Morfpage Insurance, to have the
Morigage Insuraner fevminated sutomatically, andfer to recsive 3 refund of any Moripage Insorance promiums

ghat were puearned af the ime of sech cancelisfion oy forminsiton.
11, Assignment of Miscellsncons Proceeds; Forfeiture, All Miscellanecus Proceeds are hereby assigned to

and shall be paid 1o Lender.

i the Property 1« damaged, such Miscelianeous Proceeds shall be applied 10 restoration or repair of the Property,
if the resforation or repady 13 economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the night o bold such Miscellaneows Proceeds until Lender has had an
opporinmiy o inspect such Property 1o engure the waork has been completed {0 Lender’s satisfaction, provided that
such mspection shall be undertaken prompily. Lender may pay for the repairs and restoration in 3 single disbursement
Or i & seryes of progress payments as the work is completed. Unless an agroement is made in writing or Applicable
Law requires merest 1o be pard on such Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any
mterest or arnings on such Miscclianeous Procssds. I the restoration or repair is not economdeally feasible or
Lender' s security would be lessensd, the Miscellaneous Procoeds shall be applied (o the sums secured by this Securnity
Instrusnent, whether or not then due, with the oxcess, if any, paid to Borrower., Such Miscellaneous Procesds shall
be apphied in the order provided for m Section 2.

In the event of a total aking, dectynetion, or loss in value of the Property, the Miscellaneous Procoeds shall be
apphed o the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid o

Borrower.
in e event of a partial {adong, destruction, or loss o value of the Property i which the fadr market value of

the Property mmunediately before the partiad tsking, destruction, or loss in value is equal to or greater than the amount
of the sums securad by s Secunty nstruorgend inupnedintaly before the partial taking, destruction, or loss in value,
unbess Borrower and Lender othorwisge agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of he Misccilaneous Proceeds multiptied by the following fraction: (&) the total amournt of the swms
secured immediately befors the partial talang, destruction, or loss in value divided by (b} the fakr market value of the
Property imenediately before the partial taking, destruction, or loss in value, Aoy balance shall be paid to Borrowes,

Ta the ovent of 2 pariial teking, destruction, or loss 1 value of the Property in which the fair markst vadue of
the Property mmmediately betore the partial (aking, destruciion, or loss in valug is less than the amount of the sums
secursd wunediately betore the partial taking, destruchion, or loss in value, uuless Borrower and Lender otherwise
agres i writing, the Miscelianeows Proceeds shall be applied (o the stims secured by this Secursty Instrunent whether
oF not the sums are then due,

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award fo soitie a claim for damagss, Borrower fails to respond fo
Lender within 30 days aller the date the notice 18 gives, Londer 18 authorized o coliect and apply the Miscellaneous
Proceeds either {o vesforalion or repair of the Property or o the sums secursd by this Secunity Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower has a right of selion 1 regard to Miscellaneous Proceeads.

Horrower shall be in defandl if any action or proceeding, whether civil or erimnal, 15 begun that, in Lender’s
pudgment, comld result i forfetture of the Property or other material impaarment of Lender’ s miterest in the Property
or righis under this Sccurity Instroment.  Borrower can cure such a defani and, i acceioration has ccourred, reinsiate
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T T T T T T O T Ty TR T I I T T T T e T R e T | R
SLALRMIOINGNE SR -~ N NG MS0 LRLINRY NS FRURASRTY - MERS Fionffueades ﬁ%ﬂ-ﬁ}wﬂ‘%
ety AL ey N ! F IS L a” b
h ety N h e W05 e hh ‘l""i' RN A - L Y

N N SRS BT R, ARSI, SR



20160502000145830 05/02/2016 03:00:22 PM MORT 9/18

as provided in Section 18, by causing the action or procesding {o be dismissed with a ruling that, in Lender's
fudgment, precludes forfeiture of the Property or other material impairment of Lender's mferest m the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atinbufable {o the
sapairment of Lender’s interest in the Property are hereby assigned and shaill be pawd o Lender,

All Miscellaneous Proceeds that are not appiied o restoration or repair of the Property shall be applisd in the
orgder provided for @ Section 2,

12, Borrower Not Released; Forbearance By Leader Not g Walver, Hxtension of the fime Ior payment or
madification of amortization of the sums seoured by this Scourity Instrument granted by Lender to Borrower or any
Sucoessor in Interest of Borrower shall not operate o release the Hability of Borrower or any Successors in Inferest
of Borrowsr, Leonder shall not be reguired {o commenee procesdings agaimst any Successor m Interest of Borrower
or to refuse to extend tme for payment or otherwise modify amortization of the sims cecnred by this decurity
Instrument by reason of any demend made by the original Borrower o any SUCCessors in lnterest of Borrowsy, Any
forbearance by Lender In exercising any right or remedy mehuding, withowt hmitation, Lender's acceptance of
pavmenis from thivd persons, sntities or Successors in Intorest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or precinde the exercige of any right of remedy.

13, Jolnt and Several Lishility; Co-signers; Successors and Assigns Bound, Borrower covenanis and agrees
that Borrower' g ohligations and hability shall be joint and several. However, any Borrowsr who co-signs this Seowety
Instromnent but does not execute the Note {2 "co-signer™): {a)is co-signing this Security Instrment only to morigage,
grant angd convey the co-signer's intexsst in the Froperty under the terras of this Securdy instrament; (b} 1s not
personally ohligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other
Borrower can agree o sxtend, modify, forbear or make any accommodations with regard (o the ternis of this Secveity
etrument or the Note without the co-signer’ s consent,

Subject to the provisions of Section 18, any Successor in Interest of Dorrower wha assurues Bomrower s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s righis
and benefits under this Security Tostrument.  Borrower shall nof be released from Borrower' s obiigations and hability
under this Security Instrument onless Lender agrees to such release in writing, The covenants and agresments of this
Security Instruraent shall bind {except ag provided in Section 20) and henefit the successors and assigns of Leader.

14. Losn Charges. Lender may charge Borrower fees for services perfornmed 1 connection with Borrower' s
defanlt, for the purpose of protecting Lender's inderest 1o the Properly and rights pnder tus Security Instrament,
inclucding, but not lmited {0, attorneys’ fees, properiy ingpection and valuation fees. In regard o any other fees, the
absence of express authority i this Secunity Instrument 10 charge a specific fee to Borrower shall not be construed
x5 a probibition on the charging of such fee. Lender may not charge foes that ave expressly profubdted by this Security
instrument or by Applicabie Law.

i the Loan is subject o a law which sefs meocimum loan charges, and that law is finally inferpreted so that the
interest or other loan charges colfected or to be collected in connection with the Loan exceed (he pernuitted limuts,
then: {a} any such losn charge shall be reduced by the amoust necessary {0 reduce the charge to the pernuited mi;
and (b} any sums already collecied from Borrower which exceeded permiited Dirmils will be refunded {o Borrower,
Lender may choose to make this rofund by reducing the principsl owed uader the Note or by makng & dieect payment
vy Borrower. If a refund reduces principal, the reduction will be freated as a parfial prepayment withoul any
nrepayment charge {whether or not a prepayment charge s provided for under the Note), Borrower's scceptanse of
any such refund made by direct pavment to Borrower will constitute » walver of any right of action Borrower might
have arising out of such evercharge.

15, Notices. All notices given by Borrower or Lender in conpection with this Security Instrument manst be i
wriling, Any oofice o Borrower in connection with this Security Instrument shall be desrned to have besn given 1
Borrowsr when mailed by first class mail or when actually delivered © Borrower's notice address 3 sent by olher
raeans. Notice to any one Borrower shall consliinte notice to all Borrowers unless Applicable Law expressly rogumes
otherwise, The notive address shall be the Property Address unless Borrower has designated a substilute notice
address by notice to Lender. Borrower shall promp@ly notify Lender of Borrower's change of address, ¥ Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Secnrity Instrument
at any one Hme. Any notice {o Lender shall be given by delivering i or by mailing 1t by first class mail to Lender’s
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adidress stated herein unless Lender has designated another address by notics o Borrowser.  Any notice in connection
with this Security Instrument shall not be deemed o have been given to Lender until actually received by Lender,
I any notfice reguired by this Security Instrument is also required under Applicable Law, the Applicable Law
requirenaent will satisty the corresponding reguirement under thus Security Instrument,

1¢. Governing Law; Severability: Rules of Constraction. This Security Instrument shall be governed by
fedaral Iaw and the law of the jurisdiction in which the Property 15 located. Al rights and obbgations contained in
fhis decurity Instrument are subject {0 any requiremenis and linuiations of Apphicable Law. Applicable Law might
cxplicitly or implicitly allow the parfics 10 agres by coniract or it might be silent, but such sience shall nof be
construed as a prohibition against agreement by confract, In the svent that any provision or clause of this Securiy
Instroment or the Note conflicts with Applicable Law, such conthict shall not affect other provisions of this Securily
fustrument or the Note which can be given effect withomt the condlicting provigsion.

Ag uscd in this Secuwity Insirument: {3) words of the masculine gender shall mean and include corresponding
geuter words or words of the feminine gender; {b) words iy the singular shall mean and mehude the plural and vice
vorsa; and (¢} the word "rmuay” gives sole disgretion without any obligation to take any sction.

17. Borrower's Copy. Borrower shall be given onc copy of the Neoie and of this Secneily Instriment.

§8. Transfer of the Property or 2 Benelicial Interest in Borrower. As used in this Section 18, "Infersst
the Proporty” means any logal or beneficial miterest in the Property, inclunding, but not hmtted fo, those benelicial
interests transferred in a bond for deed, contract for deed, nstatiment sales contract of escrow agrocracnd, the wnient
of which i the transfer of title by Borrower af 2 foture dale fo 2 purchaser.

if all or any part of the Property or any Interest in the Property 18 sold or transterred {or if Borrower 18 not &
nafural person and 3 bencficial inforest n Borrower is sold or transferred) withowt Lender’s prioy wrilien consent,
Lender may require ioumediate payvment in fill of all sums scoursd by this Securily Instrument, However, this option
shall not be exercised by Lender if such exercise 15 protubsfed by Apphcable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notics shall provide a
seriod of not less than 30 days from the date the notics 18 given in accordance with Section 13 within which Borrower
soust pay all sums secwred by this Security Tnstrument, I Borrower fails to pay these sums prior to the expiration of
thig period, Lender may invoke any remedies pormitied by this Securily Instrument without further sofice or demand

on Borrower,

19, Borrower's Right to Relngiate After Acceleration. IF Borrower meets certam condibions, Borrower shall
have the righd 1o have enforcement of this Security Instrament discontinued at any time prior o the earliest of: {8}
five davs before sale of the Property pursuant fo any power of sale contained m fhus Secursty Instrument; (b} such
other period as Applicable Law might specify for the terminstion of Borrower' s right to remnstate; or {o) enfry of &
indermerny enforcing this Scourity Tnstrument,  Those conditions are that Borrower: (a) pays Leader alf sums which
then would be duc under s Security Instrigment and the Note as 1 no acceleration had vconryed; {(b) cures any defauit
of any other covenants or agresments; (€I pays all expenses ncuered in enforcing this Sscurity Insirument, mcluding,
but ot Himited to, reasonable stiornevs' fees, property mspection and valnation fees, and other fecs meurred for the
purpose of protecting Lender's interest in the Properiy and rights under this Security Instrument; and (4} takes suely
gotion as Lender may reasonably require o assure that Lender’ s inferest in the Property and righis under this decurity
Instrument, and Borrower' s oblization (o pay the sums secured by this Security Instroment, shall continue unchanged.
Lender may reguire that Borrpwer pay such reinstaternent sums and sxpenses i one of raore of the Tollowmyg forms,
as selected by Lender: (&) cagh; (b money order; (o) certified check, bank check, treasurer’s check of cashigr’ s check,
provided any such check is drawn upon an msitution whose deposits are insured by 3 federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remuadn fully effective as if no acceleration had occcurred. However, thes right (o reinstate shall
a0t apply in the case of acceleration under Section 1S,

28, Sale of Note: Change of Loan Serviesr; Nedice of Grievance. The Noie or 2 partial inderesi i the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result 10 o change in the entity (koown as the "Loan Servicer”} that collects Periodic Payments due pnder the Note
and thiz Security Instroment and performs other mortgage loan servicing obligations under the Note, thus Secunity
Insirument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated o a sale
of the Note, If there s a change of the Loan Servicer, Borrower will be given writicn notice of the change which will
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siate the naree and address of the aew Loan Servicer, the address o which payments should be made and any other
information RESPA rogoires i conmection with a notice of transier of servicing. I the Note is soid and thereafior
the Loan 1s sarviced by & Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remuun with the Loan Servicer or be fransferred to 3 sugeessor Loan Servicer and are not assumed
By the Note purchiaser unless otherwise provided by the Note purchaser.

Netther Boreower nor Lender may commencs, jan, or be jowed to any udicial action {as cither an individusal
tigant or the member of & clage) that arises from the other Party' § achions pursuant {0 the Security Instrament or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Securiy Instrument,
until such Borrower or Lendor has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such allegsd breach and afforded the other party hereto 2 reasonable period after the giving of such
notice {0 take corrective sction. I¥ Applicable Law provides a fime period which must elapse belore certain action
can be faken, that Gme pericd will be deemed fo bo reassonable for puwrposes of this paragraph.  The notice of
accaleration snd opporfungly O oure gives o Borrower purstast o Section 22 and the actice of accsieration given
o Borrower pursuant 0 Section 18 ghall be deemed 1o satisiy the notice and opportumty o take comrsetive action
provieioss of this Section 20,

21. Hazardous Substapces. As usced o this Section 21 (1) "Hazardous Substances” are those subsiances

defined as toxic or hazardous substances, poilutants, or wasies by Environmiental Law and the following substances:
gasoling, kerosene, ofther flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materizly containing asbestos or fovmaidehyde, and radicactive materials: {b) "Eanvivonmenial Law”™ means federal
twwrs and laws of the junisdiction where the Sroperty 1s located that relate to health, safety or envircnmental protechon;
(o} "Environrmontal Cleanup” melpdes any response acBon, remedial action, or removal action, as defned in
Environmenial Law: and (d) an "Envirommenta! Condition” means a condition that can cause, contrihute to, or
otherwise frigger an BEavironmental Cleanup.
Borrower shall not cause of permt the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Harardous Substances, on or i the Property, Borrower shall not do, nor allow anyone else
o do, anvihing affecting the Property {a) that is m violation of any BExvironmenial Law, () which creaies an
Environmental Condition, or {¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affocts the value of the Property. The precedmmg two sentences shisll not apply o the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
(0 be appropriate o normal residential uses and 1© mantenance of e Property (nclnding, bui not Imided 1o,
hazardous substances I consmner products).

Barrower shall prompily give Lender written notice of {8} any immvestigation, claim, demand, lawsull or other
achion by any povernmental or reguiatory sgency of private party invoiving the Property and any Hasardous Substance
or BEnvironmental Law of which Borrower has sctual knowledge, {b) any Envivonmentad Condition, including but not
imited 1o, any spilling, leakimg, dischiarge, release or threat of redease of any Hazwrdous Substance, and () any
condifion caused by the presence, use or release of a Hazardous Substance which adversely ailects the value of the
Property. If Borrower learns, or is notified by any governmentad or regulatory anthority, or any privale party, that
any removal or other remediation of any Hazardous Substance affccting the Proporty i necessary, Borrowsr ghall
promptly take all necessary romedial actions in accordanee with BEovivompental Law. Nothing herein shall create any

ashligation on Lender for an Environmental Uleanup,

NON-UNIFOHR COVENANTS. Borrower and Lender further covenant and agree as follows:
3, Acceleration; Hemedies. Lender shall give nofice fo Borrower prist {0 sccelerabion following

Borrower's breach of any covenant or agreement in fhis Securiy Instruoment (but nof prior {o acceleration undey
Soection I8 uniess Applicable Law provides otherwise), The notice shall specify: {8} the delanid: {b) the getion
reguired o cure the defanlts (o) & date, notf fess than 38 days from e date the notice s glven o Borrower, by
which the defauii must be cured: snd (@) that faflure to cure the defasli on or before the date specifisd i the
notice may result bn scocleration of the sums secured by this Security Instrument and sale of the Property. The
aoeifce shall Dorther nform Borrower of the right to reinstate sfter acceloration and the right o bring & court
action o assert the non-existence of 2 defauit or any other defonse of Borrowser o acceleoration and sale. If the
default is not cored om or before the dale specified in the notice, Lendeor af s oplion may reguire immediaie
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payment in il of all sums secnred by this Securily Inslroment without furiher demand and may invokes the
power of sale gnd guny oftbher remedics permitied by Applicable Law. Lender shall be sntifled o collect sl
exXpenses incurred In pursning the remedies provided in this Section 22, ncluding, butl not ¥mited to, ressonable
atiprpeyvy’ fees and costs of titie evidence.

iF Lenger nvokes the power of ssle, Lender shall give a copy of 2 nofice to Berrowser in the manner
provided i bection I3, Lender shall publish the notice of sale once 3 week for ihiree eongecutive wesks n s
newspapey published im Shelbvw County, Alabama, and thercupon shafl self the
Property to he hirhest bidder af poblic aucton st the front door of the County Conrthouse of this Connty.
Lender shall deliver to the purchaser Lender's deed conveving the Property. Lender or @z designee may
purchase the Froperty al any sale. Borrgower covenanis and agrees that (he proceeds of the sale shall be applied
it the following order: {u} to sl expenses of the sale, including, but not lindied o, reasonable atiorneys’ feess
{3} 0 alf cums secured by fhis Secorily Instrement; and (¢} any excess to the person or persens legally entitied
o i,

33, Bedease, Upon pavment of afl soms secured by thas Security Instrument, Lender shall release this Seourity
fnstrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Security
Instrument, vut only if the fee s paid © a tuird party for services rendered and the chargmyp of the fee is perniitied

unider Applicable Law.
24, Walvers, Borrower waives all rights of homestead exempiion in the Property and relinguishes all rights

of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and sgrees to the ferms and covenanls comfained m fhis Seourity
Tostrument and in any Rider exccuted by Borrower and recorded with it
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i Charfes D, Stewart Jr, {name of officer),

W AN

3 Notary Public in and for said County i zaid Sate {or for said State at Lavge), herchy certify that
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whose narme(s) 1&/are signed 1o the foregoing Security Instrument, and who 8/are known o me, acknowledged before
me on this day that, being informed of the contonis of the gbove and foregoing Scounity Instrument, hefshe/they
gxecnted the same voluntsrily on the day the same bears date.
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This Instrument was prepared by:
Fenasanit Bank

2001 Park Places North Ste
Birmingham, Alabama 35203
{202} 844—-3850

gl

T

Loan Originator: Mellssa Morse Delavio, NMLER ID 25186 . o
L’-'} m"iqﬁﬁat sy Orgarnizabion: HEENASANT DANE }ﬁ*‘witqﬁ"ﬂ?“*? fo MNAMLER ID 42009
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EOY 378, ACCORDING TO THE AMENDED MAP OF COTTAGES AT CHESSER,
FREASE B, Al BECUORDED IN MAP BOUK 38, PAGE 49, IN THE PROBATE OFFICE
£ SHELBY (COUNTY, ALABAMA,

TOLETHER WITH THE NONEXCLURIVE EASEMENT TGO URE THE CUOMBMON
AREAS A MURKE PARTICULARLY DESUKIEED IN THE COTTAGESR AT CHESSER
DECLABATION OF COVENANTS, CONDBITIONS AND RESTRECTIONS RECORDED
M NS T. NG, G005 1800248918 N THE PROBATE OFFICE FO BHELBY COUNRTY,
ALABAMA, AN MAY BE AMENDED FROM TIME TO TiIME (WHICH, TOGETHER
WITH ALL AMENDMENTS THERETO, BB HEREINAFTER {OLLECTIVELY

REFERED TO AS THE "BECLARATION™.
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FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i« made this 28t h Jday of
APRIL, 201t . and 13 incorporaled into and shall be deemed to amend and

suppicment the Mortzage, Deed of Trust, or Secunty Deed {the "Sccurily nstrument” ) of the same dale,
orven by the aadersigned (e "Borrower” ) 1o secure Borrower s MNote to RENALANT RBANHR, A
MISSISSIPRL CORPORATION

ithe "Lender”™} of the same date and covering the Property described m the Secyponty Instrument andg located afs

$£% Chesszssar Loop Rd, Chelsea, Alabama 350434
FEroperty Address)

The Property includes, but is not lunied {0, a parcel of land suproved with a dwelling, together with other
such parcels and certain comenon arcas and facilities, as desoribed i
COVENANTS, CONDITIONS AND RESTEICTIONS QF RECORD

(the "Declaration™). The Property is g part of a planged unit development known a8

L TTAGES AT (HBESSER

{Mane of Planned Lni Developaeni]

{the "PUD"}Y. The Property also includes Borrower's interest in the bomeowners associaiion of equavalent
srdity owning oF managing the commaon areas and facilities of the PUD ({the "Owners Association™} and the

uses, penelits and procseds of Borrower's micrest.

PUD COVENANTS. In sddition to the covenanis and agreements made 1 the Security Instrument
Borrower and Lender further covenamt and agree as fodlows:

&. PUDR Obligations. Borrower shall perform all of Borrower's obligations ander the PUD's
Constiiuent Documents, The "Constituent Documents” are the (1) Peclaraton; {1y artivles of incorporation,
frust instrument or any eguivalent docorment which creates the Ownors Association; and (36} any by-laws or
other rules or regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and
assessraents imposed puesuant o the Consiituent Docunmenis,

8. Property Insurance. So long as the Owners Association maintains, with 2 geserally acoepied
insurance carrier, a 'master” or "blanket” policy insuring the Property which s satisfaciory to Lender ard

T e il o e e L wl L L L L L L L L T L EL L L LT EL L L EL L L EL LT ELEL L EL L L EL L L S L L EL L L S L L EL L L EL L T EL L L EL L L EL L WL WL LW W
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which provides insurancs coverage i the amouats (nchading deductible levels), for the periods, and againgt
foss by fire, hazards moluded within the term "extended coverage,” and any other hazards, including, but
pot Hinited to, carthguakes and floods, for which Lender requives insurance, then: 1) Lender waives the
provision i Section 3 for the Fenodic Payment to Lender of the yearly prondusn installmends for propesty
msurance on the Property; and (1) Borrower's obhligation under Section 5 o maintain property inswrance
coverage on the Property is deemed satishied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender proropt notice of any lapse in regquired property insurance coverage provided
by the master or blandet policy.

fn the overd of a destabution of property wsurance proceeds in Hew of restoration or repair following
a loss to the Property, of (0 common areas and heidities of the PUD, any procesds pavable to Borrower are
nereby assigned and shall be paid o Lender. Lender shall apply the procceds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid o Borrower.

{. Public Lichilly Insurancs. Borrower shall take such actions as may be reasonable to insurs
that the Owners Association maintaing 3 puble Hahdlity insurance poliey acceptable in form, amount, and
exient of coverage o Lender.

. Londemnation. The proceeds of any award or clabm for damages, diveet or consequential,
payable to Borrower fo conneciion with any condemuation or other taking of all or any part of the Property
or the comaoen areas and faciltiies of the PUD, or for eny conveyance in lieu of condomnation, are hereby
assigned and shall be paid {0 Lender. Such proceeds shall be apphied by Lender (o the sums secured by the
Securily Instrument as provided in Section 11

. Lendars Pror Consent. Borrower shall not, except after sotice to Lender and with Lender' s
prioy writen consent, cither partition or subdivide the Property or consend (o0 1) the shandonment or
eymnaton of the PUL, except for abandonment or termination roguired by law in the case of substantial
destruction by fire or other casualty or in the cage of a akang by condemnation or eminent domain; (i) any
amendment {0 any provision of the "Constituent Documents” if the provision s for the sxpress benefit of
Lender; {11} {ermination of professionsl management sand assumpiion of self-management of the Owaers
Assoriation; of {iv} any action which wounld have the effect of rendering the public liability insurance
coverage maintamed by he Owners Association wsnacceptable to Lender,

P, qomsdies. I Borrower does not pay PUD ducs and agsessments when due, then Lender may pay
em. Any ameunis disoursed by Lender vnder thie pacagraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 16 other terms of pavenent, these
arnounts shall bear interest from the date of dicbursement at the Note rate and shall be payable, with intersst,

upon notice from Lender to Borrower roguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenants containgd m thas PUD
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