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Words usad in miullipls ssctions of thiz document are definad celow and viher words are defined in Sections 3. 1 g, 12,17,
12 and 21, Certain rules regarding the usage of words Usgd N this document are aiss provided in Saeclion 418

{4} “Becurity Instrumens® eans this document, which is doted  Apri 25, 288, wosther with all Ridars i
this decumeant.

(8] “Borrower” iz TYLER & FRAZIER AND JESSICS FRAZIER, HUSBAND SN0 WIFE

| _ Y 10, S i5 8 separaie Lorporation that is acting Sy 8% &
nomines or Lander and Lender's SUCCRES0re and assigne. MIERS jo tha mongagse under this security nstrumant,

| , B NAas an address and elephone number of PO, Box 2026
it kil 48301-2028 tal. (B8R B7O-MERS,
(03 “Lender” is Avademy Morigage Lerporation.

Lenderis g UT Lorporation, Srganized and existin
nder the laws of  Ltah, g ¢

Lander's address is T2 E TR S, Sandy, U 84004

aiars (1.8, $133.845.00 }

0 ragular Periodic Bay It
han M 5 oo & ¥INenis and {0 pay the debt In full not later
(P} “Property” means the propery that is
(G “Loan” moans the debi evidencad by 4
iz Security Instrumerdt, plus interest,
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(i} “Riders” means all Riders o this Security instrument that are sxecited by Borrower, The following Riders are to be
execuied by Borrower [check box as applicablel:

f_: Adiustable Rate Rider || Condominium Rider % Planned Unit Levalopment Rider
L Other(s) [specify)

{1} “Applicable Law” means all coniraiing applicable faderal, siale and lnoal siatutes, reguiplions, ordinances and admin-
istrative rules and orders (that have the effect of iy} as well as all apnlicable final non-appealable judicial opinions.

4} "Community Association Dues, Fees, and Assesements” means ail dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium assoCiation, homeowners assoclation or similar grganization,
{4} "Electronic Funds Transfer” means any transfer of funds, other than a fransacton ariginated by check, draf, or
similar paper instrument, which is initiated through an slectronic terminal, tslephonic instrument, compuisr, or magnetic
tape 50 as to order, instruct, or suthorize a financial institution to debit or cred? an account. Such term incilides, but is not
imited o, point-of-sale transfers, automated talier machine ransactions, ansfers inftiated by telephone. wire transfers,
and automated clearinghouse transfars.

(L} "Escrow lems” means those ems that are described in Section 3.

(M) “Misceliansous Procesds” means any compensation, settlement, award of damagss, or procesds paid by any thing
rarty (oiher than insurance procseds paid under the coverages described in Section 5) for: () damaas to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Hroperty; (i) convevance in liay of condamnation:
ar (V) misrepresentations of, or omissions as 1o, the value and/or condition of the Property.

{8} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

{0} "Periodic Payment” means ths reguiatty scheduled amount due for (i) principat and interest under the MNota, UG
(i} any amounts under Section 3 of this ssourity Instrument,

(£} “REGPA” means the Real Estale Settlement Proceduras Ant {(12U.5.0.82601 etseq.)and its nplernenting requlation,
Hegulation X (12 CFR. Part 1024), a3 thay mignt be amended from tme to time, or any additional of successor legisiation
or reguiation that govems the same subject matler. As used in this securily Instrument, "RESPA” refers to al] requirements
and restrictions that are imposed in regard to a tederally related mortgage loan” even if the Loan does not gualify as a
‘toderally related mortgage Inan” under RESRA,

{43} “Secretary” means the Secretary of the Unilad Stales Eenartment of Housing and Urban Uevelopment or his designes.

(R} "Successor in Interest of Borrower” means any party thai has taken title to the Property, whather or not that Erhy
nas assumed Borrowar's obligations under the Note andior inis Security Instrument

E ]
L

TRANGFER OF RIGHTS IN THE PROPERTY

This Securty instrumeant secures to Lender {i} the repayment of the Loan, and gl renewals, exiensions and modifications
of the Note; and {i} the parformance of Bormowars covenans and agreements under this Security Instrument and the
Mote. For this purmose, Borrower rrevocably morigages, grants and conveys o MRS {solely as nomines for Lender and
Lefder's succassors and assigns) and to the successors and assigns of MERS, with power of sale. the foliowing described
properily iocated in the Gounty of Shalby

L Type of Recording Jurisdiction: (Narme of Recording Jurlsdiction):

LU 518 SAVANNAH POINT SECTORY, PHASE Il OF RECORD I MAP BOOK 30, PAGE 42, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA.

APN #: 22-8-31-2-803-018.000

The procesds of this loan have been apphied on the purchase price of the herein described property,

which currendly has the address of 417 Savannah Cove, Calera,
[Streat] {City]

Algbama  35040-7205 { Property Address”™);

i< Codal

TOGETHER WITH all the improvements now or heraafier eracied on the property, and all easements, AppUrienances,
and fxtures now or hareafter a nart of the property. Al replacements and additions shall alas be coverad by this Security
instrument. All of the foregoing is referred 1o In this Security instrument as the “Froperty.” Borrower undersiands and agrees
that MERS holds only legal fitle to the interasis granted by Borrower i this security instrument, but, if necessary io comphy
with faw or cusiom, MERS {as nominee for Lendar and Lender's successors ang agsigns} has the right: fo exercise ANy O
all of those interests, including, but not imited iy, the right to forecinse and sell the Propaerty; and io take any action reduired
ot Lender including, but not limited to, releasing and canceling this Security instrument,

BOURROWER COVENANTS that Borrower is iawifully seised of the astale nersby conveyed and has the nght 1o
morigage, grant and convey the Properily and that the Froperty I8 unencumberad. except for encumbrances of record,
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Sorrower warranis and will defend genaratly the title to the Property against all claims and demands, subject io any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and nor-uniform covanants with limited
vanaions by jurisdiction lo constitute a uniform security instrument covering real property.

WUNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Hems, and Lals Charges. Borowsr shall pay when dua the prncipal
of, and interest on, the debt evidenced by the Note and lale charges due undar the Note. Borrower shall also pay funds
tor Escrow llems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
Currency. Howaver, if any check or other instrument received uy Lender as payment under the Nots or this Security insiru-
ment s returned 1o Lender unpaid, Lender may require that any or all subsequent payments dus under the Note and this
Sacurily Instrument be made In one or more of the following forms, as selacted by Lander {4} cash; {b) money order;
(¢} certified check, bank check, freasurer's check sr Castiier's check, provided any such check is drawn HDOn an institution
whose deposits are insured by a federgl agendcy, nstrumentality, or entity; or {d) Electronic Funds Transfer

ayments are deemed received by Lender when recalved gt ihe iocation designated in the Note or at such othar
lgcation as may be dasignated by Lender in accordancs with the notice provisions in Section 14, Lender may ratum any
paymani or partial payment if the payment or partial payments are insuficient o bring the Loan current, Lender may accept
ahy payment oF partial payment insufficient to bring the Loan current, without waiver of any righis hereundsr or nredudice
o #s rights to refuse such payment or partial paymenis in the fulure, but Lender is not abligated fo apply such pavmants
at the time such paymenis are accepted. If each Parindic Fayment is applied as of s scheduled due date, thern Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes fayment 1o bring
the Loan current. If Borrower does not do so within a reasonable perniod of time, Lender shall elther apply such funds or
retdrn them lo Bomrower. If not applied earier such funds will ke appiied 10 the outstanding principal balance under the Note
immadiately prior to foreclosure. No offset or claim which Borrowar gt nave now or in the future againgt Lender shal
refieve Borrower from making payments dus under the Note and this Security Instrument or performing the covenanis and
agresments sacured by this Security Instrument.

2. Appilication of Payments or Procesds. Cxcept as otherwise described in this Section 2. all payments acceptad
and applied by Lender shall be applied in the foliowing order of priority:

First, (o the Morlgage Insurance premiums o be paid by Lender to the Sscralary or the maonithly charge by the Sec-
retary instaad of the monthly mortgags insurance Dramiums,

second, o any taxes, special assessments, leasehold paymenits or ground rents, and fire, fiood and other hazard
insuranca premiums, as required;

Third, to interast due under the Note

Fourth, to amortization of the principal of the MNote: and,

irth, to late charges dua under the Nota.

Any application of paymends, insurancs proceeds. or Miscellanaous Proceeds to principal due under the Note shall
not extanda or posipone the due date, or change the amount of the Ferindic Paymeants,

3. Funds for Escrow Rems, Borrower shall pay & Lender on the day Periodic Payments are dus undar the Mots,
until the MNote is paid in full, 2 sum (the "Funds™ o provide for payment of amounts due for {a} iaxes and assessments and
ciner items which can gtiain priority over this Security instrument 38 a llen or encumbrance on the ~roperty; (b) leasehoid
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Seclion
=; and (d} Morigage Insurance premiums o be paid by Lender to the Secrefary or the menthly charge by the Secretary
irvsiead of the monthly Mortgage Insurance premiums. These Hems are called “Eserow tems.” At rigination or at any fime
auring the ferm of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowad by Borower, and such duss, fees and assessmants shall be an Escrow item. Borrower shall promptly furnish o
Lender afl noticas of amounts to be pald under this Saction, corrower shall pay Lander the Funds for Escrow ams unless
Lender waives Borrowsr's obligation o pay the Funds for any or all Escrow ltlems. Lender may waive Bomower's GDligation
o pay io Lender Funds for any or aff Escrow lams o ary time. Any such waiver may only be in wiiting. in the svent of such
watver, Borrowsr shall pay dirsctly, when and where payabie, the amounts due for any Escrow items for which payment of
Funds has been walved by Lendsr and, if Lender reguires, shall furmish to Lender receipts avidencing such payment within
such time pediod as Lender may reguire. Borrower's obiigation to make such payments and 1o nrovide receipts shall for aif
purposes he deemed {0 be a covenant and agreement contained in this Sscurity Instrument. as the phwase "covenant ang
agreement” is used in Section 9. If Borrower is obligated to pay bscrow Hems dirsctly, pursuant to a waiver, and Borrower
faiis to pay the amount due for an Escrow ltem, Lendar Ay exarcise s rights under Saction ¢ and pay such amount and
sorrower shall then be obligated under Section 8 io repay o Lender any such amournt, Lender gy ravoke the waiver as o
any of all Escrow tams at any time by a notice given in accordance with Section 14 and, Upen such revocation, Borrower
sthiall pay o Lender all Funds, and in such amounts, that are then reguired under this Sechion 3.

Lender may, at any fime, collect and hold Funds in an ameurd (a} sufficient to parmit Lender io apply the Funds gt
e time spacified under RESPA, and {b) not o sxceed the madmum amount a lender can require undsr RESPA, Lender
shalt estimate the amount of Funds dug on the basis of currerd data and reasonable estimates of gxpengiures of fulure
cscrow ftems or otherwiss In accordancs with Aoplicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, nstrumeniality, or entity
{inCluding Lender, if Lendsr is an instituion whoae deposils are so insured) or in any Federal Home Loan Bank. Lendar shall
apply tha Funds to pay the Escrow Rems no later than the fme apeciiied under RESPA, Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow acoount, or varfying the Escrow Hems, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreament is
made in wriling or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required 1o pay Borroway
any interest or sarnings on the Funds. Borrower and Lender can agree in wriling, however, that interest shall be paid on
the Funds. Lendsr shall give to Borrower, without chargs, an annual acoounting of the Funds as required by RESPA,
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it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall acoount to Bormower for the SXCA5SH
funds in accordance with RESPA. fthare is o shortage of Funds held in sscrow, as defined under RESPA, Lender shall
nolify Sorrower as required by RESPA . and Bommowar shall pay to Lender the amount necessary {o makea v the shorfage
in accordance with RESPA, but in no more than 12 monthly payments. If thars is a deficlency of Funds held in BECTOW, 2%
defingd under RESPA, Lendar shall nolify Borrower a3 required by RESPS, and Borrower shall pay to Laender the amount
ecossary 1o make up the deficiency in accordance with RESPA, but It no more than 19 monihly paymenis.

Upon payment in full of all sums secured by this Security Instrument, Lander shall prompliy refund o Bomrower any
Funds hald by Lender.

4. OUharges; Lisns. Borrower shall pay sl iaxes, assessments, charges, fines, and impositions atiributable io the
Property which can atiain priority over this aecutily Instrument, leasehold pavments or ground rents on the Property, if
any, and Community Assoclation Duss, Fees, and Assessiments, if any. To the extent that these Bems are Ecerow ltams,
Borrower shall pay them in the mannar providged In Section 3.

sorrower shall promplly discharge any lien which has pricnty over this Security Instrument uniess Borrowar (&) agreas
in writing io the paymant of the obligation secured oy the llen in a manner accapiable io Lender but oty so long as Bor-
rower 18 performing such agreement; (b) contasts the fien In good talth by, or defends against enforcement of the lien i,
iegal proceedings which in Lender's opinion operate o prevent the enforcement of the lien whils those Orocesdings are
pending, but only until such proceedings are concluded: or {c} secures from the holder of the lien an agreemean satisfactory
0 Landear subordinating the lien to this Secunly instrument. if Lender determines ihat any part of the Property is subject to
& hen which can altain priority over this securily instrument, Lendar may give Borrowsr g notice identifying the lien. Within
10 days of the date on which that nofice is given, Borrower shall satisty the flen or take one or more of the actions set forth
above in this Section 4.

¢ Properly Insurance. Borrower shall keap the Improvements now existing or hereafter eracted on the Mroperty
nsured against loss by fire, hazards included within the ferm ‘extended coverage,” and any other hazards nchuding, but
ot himited to, earthquakes and fioods, for which Lender raquires insurance. This insurance shall be maintained in e
amounts {including deductible lsvels) and for the penods that Lender requires. What Lender requires pursuant to the pra-
ceding seniences can changs during the term of the Loan. The NSUrance carrisr providing the insurance shall be chogan
by Borrower subject to Lender’s right to gisapprove Bomrower's choice, which right shall not be exercised unrsasonably.
Lender may require Borrowesr to pay, in connection with this Loan, efther: {g) a one-time charge for flocd zone determina-
tion, certification and fracking services: or {2} a one-time charge for fluod zone determination snd cartification senvicas and
subsequent charges each ime remappings or similar changes ocour which reasonably might affect such datermination OF
certfication. Borrower shall also be responsibia for the payment of any fees imposed by the Federgl Emergency Manage-
ment Agency in connection with the review of any food zone determination resulting from an stnection by Borrowar,

it dorrower fails to maintain any of the Coverages described above, Lender may oblain insurance cove rage, s Landar's
option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount of coverage,
Thersiore, such coverage shall cover Lendar, but ight or might not protect Borrower, Borrower's SOURY In the Proparty,
of ing contents of the Property, against any risk, hazard or Hability and might provide greater or lesser coverags than
was previously in effect. Borrower acknowlsdoes that the cost of ihe INSUrance coverags so obtained mught significantly
exceed ine cost of insurance that Borrowar could have ohiained. Any amounts disbursed by Lender under this Section &
shall become additional debt of Bomower sacured by this Security Instrument. These amounts shall bear interest at the
Mote rate from the date of disbursement and shall be payabie, with such inlerest, upon notice from Lender i Borrower
requasting payment,

Al insurance policles required by Lender and renewals of such policies shall be sublact to Lender's right 1o disapprove
such policies, shall include a standarg rorigage clause, and shall name Lender as morigages andfor as addiional loss
payes. Lender shall have the right i hold the poticies and renewal certificates. i Lander requires, Borrower shall promptly
give to Lendar alf recsipts of paid premiums and renews! noticas, it somrower oblains any form of insurance Covarage, not
olherwise required by Lender, for damage to, or destruction of. the Property, such policy shall include 2 standard morgags
ciause and shall name Lender as mongages and/or as an additional lnss Dayes,

in the event of loss, Borrower shall give prompt notics to the insurance carer and Lender. Lendar may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrowser otherwise agree in WHlng, any insurance pro-
ceeds, whether or not the undedying insurance was required by Lendsr, shall be applisd to restoration or repair of the
Proparty, if the restoration or renair ia economically feasible and Lender's security is not lessened. During such renar
and restoration pericd, Lender shall havs the rigi to held such insurance proceeds until Lander has had an opporiunity
10 inspect such Property to ensure ihe work has heer compisted to Lenders satisfaction, provided that such inspection
shall be underiaken promptly. Lender may disburse procseds for the repairs and restoration in o aingle paymant or in
2 sgries of progress pavmenis as the work is complated. Unless an agreement is made in writing or Applicable Law
requires interest (o be paid on such insurance pracesds, Lender shall not be reguired to pay Borrowsr any interest or
garmings on such proceeds. Fees for public adjusters, or other third parties. retained by Borrowsr ahall not be paid out
oF the Insurance proceeds and shall be e sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be iwssensad, the insurance procsads shall be appied 10 the sums secured by this
Security instrument, whaether or not ther due, with the excess, If any, paid to Borrowsr, Such nsurance procesds shall
we applied in the order provided for in Saction 2.

if Borrower abandons the Property, Lender may file, negotiate and setlle any available insurancs claim and related
matiors. if Borower does not respond within 30 Gays 10 a notice from Lander that the insurance carrier has gitered ic setlis
& tiaim, then Lender may negoliate and seitle the claim ine 30-day pericd will begin when the notice is given. in elther
event, or if Lender acquires the Property under Section 24 ar cthenwisa, Borrower heraby assians o Lendar (2} Borrower's
rgnts 10 any insurance proceeds in an amount not fo exceed the amounts unpaid undar the Note or this security instru-
ment, and {(b) any other of Borrower’s rights {other than the right to any refund of uneamead premiums paid by Borower)
under all insurance policies covering the Praperty, insofar as such rights are appiicabie to the coverage of the Froperty,

Lender may uss ihe insurance procesds either o repair or restore the Froperly or o pay amounts unpatd under the Note
or this Securily Instrument, whether or not then dua.
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6. Occupancy. Borrower shall ocoupy, astablish. and use the Froperty as Borrower's principal residence within 80

cays afler the execution of this Security Instrument and shall confinue 1o ccoupy the Proparty as Borrower's principal
rasidence for at least one vear afier the date of Gcoupancy, urdess Lender determines that this requirement shall causs
unidue hardship for the Borrower or unless exisniualing circumstances exist which are beyond Borrower's contral,

7. Preservation, Maintenance and Protection of the FProperty, Inspections. Borrower shall not destroy, damage
cr impair the Property, allow the Property io deteriorate or commit waste on the Property. Bormower shall maintain the Prop-
erty in order to prevent the Properly from deteriorating or decreasing in vaiue due to its condition, Unless it is geterminad
cursuant to Section 5 thet repair or restorstion is not economically feasible, Borrower shal promptly repair the Property
it damaged to avoid further deterioration or gamage. If insurance or condemnation proceeds are paid in connection with
damage o the Proparly, Borrower shall be responsible for repairing or resioring the Froparty only if Leander has released
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is compiated. If the insurance or condemnation procesds are not sufficient to repair or
restore the Property, Borrower 18 not relieved of Bormower's chiigation for the completion of such repair or rastoration.

¥ condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such procesds {o
the reduction of the indebtedness under the Note and this Security Instrument, first to any dedinguent amounts, and then
o payment of principal. Any application of the proceeds o the principal shali not extend or postpone the dus date of the
monthly payments or change the amount of such paymenis.

Lender or is agent may make reasonable entries upon and inspections of the Property. If it has reasonahle CaLSE,
Lender may inspact the interior of the improvements on the Froperty. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifving such reasonable cause.

8. Hormrower's Loan Application. Borrower shall be in defaul if, during the Loan application process, Borrower or
any persons or entilies acting at the direction of Borrower or with Borrower's knowledge or consent gave materally false,
nusisading, or inaccurate information or statements to Lender {or falled io provide Lender with material information) in
conneclion with the Loan. Material representations inciuds, but are not limited to, representations concerming Borrower's
occupancy of the Property as Borrower's principal residencs.

9. Protection of Lender’s Interest in the Froperty and Righte Under this securlty Instrument. if (8) Borrower
fails to perform the covenanis and agreements contained In this Security instrument (b} there is a legal procesding that
gt significantly affect Lender’s interest in the Property and/or fights under this Security Instrument {such as a proceeding
in bankrupicy, prohate, for condemnation or iorfeffure, for enforcement of a lien which may altain priority ovar this Security
inastrument or to enforee laws or reguiations), or {c) Borower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate {o protect Lender's interest in the Property and rights under this Security Instrument,
Irciuding protecting and/or assessing the value of the Property, and securing andfor repairing the Properiy. Lendsr's actions
can inchude, but are not limited to; (a) paying any sums secured by a lisn which has priority over this Sacurnly Instrument:
(b; appearing in court; and {¢) paying reasonable atomeys feas to protect its interest in the Property and/or righis under
this Security Instrument, including its secured position in a bankruplcy proceeding. securing the Proparty includes, but is
nat limited to, entering the Property 10 make repairs, change locks, replace or board up doors and windows, drain watsr
from plpes, eliminate building or other code viclations or dangerous conditions, and have ulilities turned on or off Although
Lander may take action under this Section 8, Lender doss not have 1o do 50 and is not under any duty or obligation to do
50. it is agread that Lander incurs no iabilily for not taking any or all actions authorized under this section 8.

Any amounts disbursed by Lender under this Section ¢ shal become additional debt of Borrower securad by thig
security Instrument. These amounts shall bear inlarest at the Nota rate from the date of dishursement and shall be Day-
adle, with such interest, upon notice from Lender o Borrawer reguesting payment.

if this Security Instrument is on a lsasehold, Borower shail comply with all the provisions of the lease. Borrower shal
ot surrendsr the leasehold estate and interests hersin Conveyed or terminatle or cancel the ground lease. Borrower shafll
ot without the express written consent of Lender, alisr or amend the groundg lease. if Borrower acquires fee title io tha
Hroperly, the leasehold and the Tee title shall not merge uniess Lander agress to the merger in Writing.

10. Assignment of Miscellaneous Proceeds: Forfeiture, Al Miscellaneous Proceeds are hereby assigned {o and
stiall be paid {0 Lender,

it the Proparty is damaged, such Miscellansous Proceeds shall ba applied to restoration or repair of the Property, if
the restoration or repair is aconomically feasible and Lender's security 1s not lessened. During such repair and resiora-
tion period, Lender shall have the right to hold such Miscelianeous Proceeds until Lender has had an opporiunity {o
inspect such Property to ensure the work has been compisted 1o Lender's satisfaction, provided that such inspacton
snall be underfaken promptly. Lander may pay for the repairs and restoration in single disbursement or in a series of
progress payments as the work is completed. Unless an agreemant is made in writing or Applicable Law requires inter-
est 1o be paxd on such Miscellangous Proceads, Lender shall not be required {0 pay Borrower any interest or earmings
on such Miscsllaneous Proceeds. if the restoration or répair is not economically feasible or Lender's secunty would be
iessened, the Miscellaneous Procesds shall be applied to the sums secured by this securily Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellanaous Proceads shall be appfied in the ordar provided
for in Seclion 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiied
o the sums secured by this Security Instrument, whethar or net then due, with the excess, if any, pald to Borrower,

int the event of a parfial taking, destruction, or lnes in value of the Property in which the fair market value of tha Fron-
erty immediately before the partial taking, destruction, or loss In value is equal to or greatar than the amount of the sums
sacured by this Security Instrument immediately bafore the partial taking, dastruction, or loss in valus, unless Borrower
and Lender otherwise agres in writing, tha sums secured oy this Security Instrument shall ba reduced by the amount of the
Misceliansous Proceeds mulliplied by the tollowing fraction: {(a) the tolal amount of the sums secured immeadiately before
the partial taking, destruction, or loss in value divided By {} the fair market value of the Property immediately befors the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

in the event of a partial taking, destruction, or loss in vaiue of the Properiy in which the fair market vaiue of the Hroaperty
rmmediately before the partial taking, destructon, of loss in value is less than the amount of the sums secured immediately
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before the partial taking, destruction, or loss in value, unless Borrower and Lender oinarwise agree In writing, the Miscal-
ianecus Procesds shall be applied io the sums secured oy this Securily Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the {Opposing Party {as defined
in the next sentence} offers to make an award io settls 3 claim far damages, Borrower falls {0 respond to Lender within
30 days aRter the date the notice is given, Lender is authorized to coliect and apply the Miscellaneous Proceeds sither o
restoration or repair of the Property or to the sums secured by this Sscurity Insirument, whether or not then due. ‘Oppos-
ing Parly” means the third party that owes Borrowesr Miscellaneous Procaads or the party against whom Borrower has a
nght of action in regard to Miscellaneous Proceeds,

Borrower shall be in default  any action or proceeding, whether civil or oriminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Froperty or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has ocourad, reinstate as providad in Section
14, by causing the action or procesding io be dismissed with o ruling that, in Lender's judgment, precludes forfailure of
the Property or other material impairment of Lender's interest in the Froperiy or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiributable &5 the impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not appiied to restoration or repair of the FProperly shall be applied in the order
provided for in Saction 2.

1. Borrower Not Released: Forbegrance By Lender Not 2 Waiver. Extansion of the time for payment or modifica-
ton of amortization of the sums secured by this sectirily Instrument granted by Lender to Bomower or any Successor in
interest of Borrower shall not operate to release the iabliity of Borrower or any Successors in Interest of Borrower Lendear
shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse 1o extand fime
for payment or otherwise modify amoriization of the sums secured by this Security Insfrument by reason of any demand
made by the original Bomowsr or any Successors i Interest of Somrower, Any forbearance by Lender in exercising Ary
gt or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
i interest of Borrower or i amounts less than the amount then due, shall not be a3 walver of or preciude the exercics of
any ngnt or remady,

12. Jolnt and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agreas
thal Borrower's obligations and liability shafl be joint and several. However, any Borrower who co-signs this Security
instrument but doss not execute the Nots (8 "co-signer™): (a) is co-signing this security instrument only 1o mortgags,
grant and convey the co-signer's interest in the Property under the terms of this security Instrument; (b) is not personally
obtigated to pay the sums secured by this sSecurity instrument; and {¢) agrees that Lender and any other Borrower can
agrea 1o exiend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument or the
Mote without the co-signer's consent.

subjact to the provisions of Section 17, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obiain ali of Borower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and fability under this Security
nstrument unless Lender agrees to such relezse in wriling. The covenants and agreements of this Security instrument
shall bind {except as provided in Section 19} and benefit the successors and assigns of Lendar,

13. Loan Charges. Leander may charge Borrower fees for servicss performed in connection with Borrower's default
for the purposs of protecting Lender's interest in the Property and rights under this Sacurity insirument, including, but not
limited to, altorneys’ fees, property inspection and valuation fees. Lender may coliect fees and charges authorizad by the
Secretary. Lender may not charge feas ihat are expressly prohibited by this Security Instrument, or oy Applicable Law,

if the Loan is subject {o a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
ast o other loan charges collected or o be collectad in connection with tha Loan exceed the permitted limits, then:
(8} any such loan charge shall be reduced oy the amount necessary 1o reduce the charge io the permitted limit: and
(0} any sums siready collected from Borrower which exceeded parmitied imits will be refunded to Borrower. Lender may
chioose to make this refund by reducing the principal owed under the Nots or by making a direct payment {o Borrower, If
a refund reduces principal, the reduction will be treated as & pariial prepayment with no changes in the dus date or in tha
MONthly payment amount unless the Note holder agress in writing to thess changes. Bonower's atceplance of any such
refund made by direct payment to Borrowsr will constitute a waiver of any nght of action Borrower might have ansing out
of such ovarcharge.

14. Notices. All notices given by Borrower or Lender in conneciion with this Security instrument must be In wiiting.
Any nolice to Borrower in connection with this wecurily Instrument shall be deemed to have been givan io Borrower when
mailed by first class mall or when aciuaily dalivered 1o Borrower's notice address if sant by other means. Notlee o any one
Borrower shall constitule notice {o all Borrowers unless Applicable Law expressiy requires otherwiss. The nolica address
shall be the Property Address unless Borrower has dasignated a substitute notice address by notice to Lender. Borrower
shali prompily notify Lender of Bomower's change of address. If Lender spacifies a procedurs for reporting Borrower's
change of address, then Borrower shall anly repert a change of addrass through that specified procedure. There may be
only one designated notice address under this Security Instrurent at any one time. Any notice 10 Lender shall be given
by delivering it or by malling i by first class mail to Lender's address stated herein unless Lender has deslunated ancther
address by notice to Borrower. Any notics in connection with this Security instrument shall not be deemed to have been
given to Lender untll actually received by Lender, # any notice required by this Security Instrument is also raguiired under
~Apphcable Law, the Applicable Law requirement will salisly the corresponding requirement under this Security Instrument,

13. Governing Law; Severability: Rules of Construction. This Securily Instrument shall be govemned by federal
aw and the law of the jurigdiction in which the Property is located. All rights and ooligations contained in this Security
Instrument are subject to any requiremants and limitations of Applicable Law. Applicable Law might exphicitly or implicitly
aliow the parties to agree by contract or i mught e sitent, but such silence shall not be construed as » prohibition against
agreement by contract. In the event that any provision or clause of this securily Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect withoui the conflicting provision.
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As used in this Security instrument: (a) words of the masculine gender shall mean and inciuda corresponding neuter
woras or words of the ferninine gender; {b) words in the singuiar shall mean and includs the plural and vice versa: and
(¢} the word "may” gives sole discretion without any obligation to take any action.

18. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

17. Transfer of the Property or a2 Beneficial interest in Borrower. As used in this Section 17, “Interast in the
Property” means any legal or beneficial interest in the Property, including, but not limited 1o, those beneficial interests
iransferred in a bond for dead, coniract for deed, instaliment sales contract or escrow agreement, the nlent of which is
the transfer of tille by Borrower at a fulure date to & purchaser,

it all or any part of the Property or any Inferest in the Froperty is sold or iransferred {or if Borrower is not a naturs! B0
son and a beneficial interest in Borrower is sold or iransferred) without Lender's prior written consent. Lender may reguire
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exersisad by
Lender if such exercise Is prohibited by Applicable Law.

it Lender exarcises this option, Laender shail give Borrower notice of acceleration. The notice shall provida a8 perind
of not less than 30 days from the date the notics is given in accordance with Section 14 within which Borrower musi pay
all sums secured by this Security Instrument. If Borrower fails 1o pay thase sums prior to the expiration of this pariod,
Lender may invoke any remediss permitted oy this Security Instrument without further notics ar demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrower shall have
the right o reinstatement of o morigage. Those conditions are that Borrower: {a} pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceieration had ocourred; (b} cures any default of any athar
covanants or agreaments; {¢) pays all expenses incurred in enforcing this Security instrument, including, but not limitad
o, reasonable attomeys’ feas, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrumant and (0} takes such action as Lender may
reasonably reguire to assure that Lender's interest in the Froperty and rghts under this Secuntty Instrument, and Bor-
rowsr's obligation to pay the sums secured by this security Instrument, shall continue unchanged. However, Lendar is not
required to reinstate it (i} Lender has accepted reinstatement after the Lommencemeant of foreciosure proceadings within
two vears immediately preceding the commencament of a current foreciosure proceedings; (i) reinstatement wil preciude
foreciosure on different grounds in te future, or (it} reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and SXDENSes N one of more of
the following forms, as selected by Lender (@} cash; (b} money order; (¢} ceriified check, bank chack, treasurer's chack
or cashier's check, provided any such check is drawn upon an institution whose deposits are insurad oy & federal agency,
instrumentality or entily; or {d) Elecironic Funds Transfer Upon reinstatament by Borrower, this security instrumant and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate
shall not apply in the case of acceleration under Section 17

19, Sale of Note; Change of Loan Servicer: Notice of Griavance. The Note or a partial inferest in the Note {tagether
with this Security Instrument) can be sold one or more imes witheut prior notice to Borrower. A sale might resultin a change
int the entity (known as the “Loan Servicer”} that coliects Periodic FPayments due under the Nots and this Security Instrument
and performs other morigags ioan servicing ottigations under the Nots, this Security Instrument, and Applicable Law, There
atst might be one or more changss of the Loan Servicer unrelated io 3 sale of the Note. If there is a change of the Loan
servicer, Borrower will be given written notice of the change which will state the name and address of the new Loar Servicar,
the address to which payments should be made and any other information RESPA requires in connection with a notice of

the Note, the morigage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred o g suc-
cessor Loan Sewvicer and are not assumed oy the Note purchaser unless otharwise provided by the Note purchaser,

24, Borrower Not Third-Party Beneficiary {o Contract of Insurance. Mortgage Insurance reimburses Lender (Qf
any entity that purchases the Note) for cerfain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowiedges and agrees that the Borrower is not a thirg party teneficiary o the coniract of insurance behwaen
the Secretary and Lender, nor is Borrower entitied to enforce any agreement befween Lander and the Secretary, uniess
exphicilly authorized 10 do so by Applicable Law,

21, Hazardous Substances. As used in this Saction 21 (8} "Hazardous Bubstances’ are those subsiances definad
as oxic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gasciine,
kerosene, olhar lammable or toxic petrolaum products, toxic pesticides and herbicides. volatile soivents, malerials con-
taining asbestos or formaldehyde, and radicactive matenals; (o) "Environmental Law” means fedaral laws and laws of
the jurisdiction where the Property is located that relate o naalth, safety or environmental protection: (¢} "Environmental
Uleanup” includes any response action, remedial action, of removal action, as dafined in Environmental Law,; and {d) an
“Environmental Condition” means a condition that can cause, contribute {o, or otherwise trigoer an Enviranmenial Cleanup.

Borrower shall not cause or parmit the presence, use, disposal, storage, or release of any Hazardous Substances, or
thraaten {o release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone aise {o do,
anything affecling the Property (a) that is in violation of any tnvironmental Law, (b) which creates an Environmental Condi-
tion, or (¢} which, due to the presence, use, orrelease of & Hazardous Substance, creates a condilion that adversely affects
the value of the Property. The preceding two sentences shall not apnly to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property {including, but not limited 1o, hazardous substances in consumer products).

dorrower shall promptly give Lender writien notice of (&} any invastigation, claim, demand, lawsuit or other action by
any govermmental or regulatory agency or privats party involving the Property and any Hazardous Substance or Envinon-
menial Law of which Bomower has actual knowledge, (b} any Environmenta! Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any condition caused by the
presence, use or release of a Hazardous Substancs which adversely affects the value of the Praperty. if Borrower leams,
or is notified by any governmental or reguiatory authority, or any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Froperly is necessary, Borrower shall promptily {ake all necessary remedial actions in
accordance with Environmenial Law. Nothing herein shall create any obligation on Lender for an Environmental Lleanup,
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£2. Grounds for Acceleration of Debt,
{a) Default. Lender may, except as limited by regulations issued oy the Sacretary, in the case of payment defaylts,
rgguire immediate payment in Tull of all sums sscured by this Security instrument i
{i} Borrowar defaulls by failing to pay in ful any monihly payment required by this Saecurity Insfrument prioy fo or
on the dug dats of the next monthly paviment, or
{i} Borrower defaulls by falling, for a period of thiry days, to perform any other obligations contained in this Securily
insirumeant.
{b} Sale Without Credit Approval. Lender shall, if permittad by applicable law {including Section S41{d} of the
Garn- B8t Germain Depository institutions Act of 1882, 12 US.C. 1701-3(d}} and with the prior aporoval of the Sec-
retary, require immediate payment in full of all sums secyred oy this Security instrument i
{i} Aliorpartofthe Progerty, or a beneficial interest in 2 truss cwning all or part of the Property, is sold or otherwise
ransferred {other than by devise or descent), and
{} The Property is not ocoupied by the purchaser or grantes as s or her principat residence, or the purchaser or
grantee doss so occupy the Property but his or her oredit has not bean approved in accordance with the require-
ments of the Secrelary,
{c} Mo Walver, [If circumatances ocour that would pemit Lender o require immediate payment in full, but Lender doas
not requirs such payments, Lender doss not waive it righits with respect to subsequent evenis.
{d} Regulations of HUD secretary. In many droumsiances regulations issued oy the Secrsiary will limil Lender's
rights, in the case of payment defauls, fo reguire immediate payment i Tull and foreclose if not paid. This Security
instrument does nol authorize scceleration or foreclosure ¥ not permitied by regulations of the Sacretary.
{2} Morigage Net Insured. Borrower agress that if this secunly instrument and the Note are not determined io
o eligibls for insurancs under the National riousing Act within 60 days from the date hareof, Lender may, al iis
option, require immediate pavment in full of all sums secured by this Securily Instrument. Awritlen stalemeant of ATy
authonized agent of the Secretary dated subsequent o 60 days from the date heraof declining fo inaure this Security
instrument and the Note, shall be deemed conclusive proot of such ineligibility, Notwithstanding tha foregoing, this

sption may not be exercised by Lender when the unavailability of insurancs Is solely due to Lender's failure to ramit
a martgage insurance premium io the Secretary,

AN £: 5030407

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as ollows:

£3. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender alf the rents and revenues of the
~roperty. Borrower authorizes Lender or Lender's agents to collect the rents and reverues and hereby directs each tenant
of the Property it pay the rents to Lender or Lender's agents. However, prior to Lender's notice io Borrower of Bomower's
oreach of any covenant or agreemant in the Sgcurity instrument, Borrower shall coliect and receive ail rerds and FEVenies
i the Praperty as trustes for the bensfit of Lender and Borrowsr, This assignment of rents constitutes an absolute ASSIgN-
ment and not an assignment for additional security only.

it Lender gives nolice of breach to Borrower (2} all rents received by Borrower shall ba haid by Borrower as trustee for
zenefit of Lender only, 0 be applied to tha sums secured oy the Security Instrument; (b} Lender shall be entitied to rollant
and recaive all of the rents of the Property: and \¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's wrilten demand o the tenant

Bomowar has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from sxercizing its rights under this Section 3.

Lender shall not be required 1o enter upon, take control of or maintain the Froperty before or gfier giving notics of breach
o Bomower. However, Lender or a judicially appointed receiver may do so al any times there is g braach. Any application of
rents shall not Gure or walve any defaull or invalidate any otner nght or remedy of Lender. This assignment of rents of the
Froperly shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Lender shall give notice {o Borrower prior to accelaration following Borrower's
breach of any covenant or agreement in this security instrument {but net prior to accsleration under Section
17 unisss Applicable Law provides etherwise} The notice shall apecify: (&} the defaull: {b) the action rediuirad
o cure the defaull; (o] a date, not less than 30 days from the dais the notice is given to Borrower, by which the
cefauil must be cured; and {d) that failure to cure the default on oF kefore the dale specified in the notice ey
resull in acceleration of the sums secured by this Security Instrument and szis of the Property. The notice shaill
further inform Borrower of ths right fo reinstate after acesleration ang the right to bring 2 court action to assert
the non-existence of a default or any othor defanse of Barrawer to acosisration and sale. ¥ the default is not
cured on or before the date specified in the netice, Lender at its option may recuire immediate payrnent in full
of all sums secured by this Security Instrument witheut furthar demand and may invoke the power of sals and
any other remedies permitted by Applicabls Law. Lender shall ba entitied to collect all expenses inourred in
pursuing the remedies provided in this Section 24, inciuding, but not limited to, reasonabie attorneys’ fees and
Co5ts of title evidence,

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 14, Lender shall publish the notice of sals once a week for three consecutive weelks in a NEWSDAaper
pudiished in  Shelby Lounty, Alabama, and thereupon shall sell the
Property (o the highest bidder at public auction at the frons door of the County Courthouse of this County. Lendar
snall deliver to the purchaser Lender’s dead sonveying the Property. Lender or s designee may purchase the
Propariy at any sale. Borrower covenants and agrees that the proceeds of the sale shall be 2ppied in the fol
lowing order: {a) to all sxpenses of the gale, Inchuding, but not imited to, reasonable attorneys’ foes; (b to all
sums secured by this Security Instrument: ang (%) any axcess (o the person or persons tegatly entitied to it

if the Lendear’s interest in this Security Instrument is beld by the secretary and the Secretary reguires inme-
giate payment in full under Section 22, the Secretary may invoke the ronjudicial power of sale provided in the
singie Family Mortgage Foreclosure Act of 1984 {"Act’} {12 U.8.C, 3751 et seq.) by reguesting a foreclosure
commissionsr designated under the Aot o commance foreciosure and {o sefl the Property as provided in the
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Act. Kothing In the preceding sentence shall geprive the Secretary of any rights otherwise availabie to & Landir

un&ef this Section 24 or appiicablie iaw.

25 Release. Upon pavment of aEijsuma secured Dy this Seourlty Instrument, Lender shall releass this Security Insiry-
menL _B.ffcimw&r ss_haﬂi pay any ::emrdatmn costs, Lender may charge Borrower a fee for relaasing this Security Instrument,
vut ondy i the fes is paid io a third party for services rendered and the charging of the fes is permitied under Applicable Law,

8. Waivers. Borrower waives all rights of homestead exernplion In the Property and relinguishes all v
and dower in the Proparty Sdd  FTopany elinquishes all rights of curtesy

8Y SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis conigined

: == ity $his T
and in any Rider axecuted E}gﬁ&;mwar and recordead with . tnis Securily Instrument
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State of ALABAMA )
Leounty of _ SHELBY )

tin this 25TH  dav of APRIL 438, LOHARLES T STEWART, ,
. . e alninbier o P e e S i “‘lﬂ'ﬂ:ﬂ'ﬂ“’wmqg mmﬁ F ey N RN N i i e Lt K El - a N .1 ';
ana for sald county and in seld stale, hereby cerlity thal TYLER C FRAZIER AND JESEICA FH&Z??H?%E;EE i

nEnei{s) is/are signed 1o the foregoing conveyance, ang who is/are known i me, agxnowicdged hefors me

thal, being Informad of the contents of the canvevanes he/shelth - . :
herithelr act on the day the same bears date Fanes, finey sxeculed the same voluniarly and as big/

Given under my hand and seal of oifice this <21 1 day gf Sl 2018
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Lender: Academy Eﬂﬁrﬁgégﬁ ﬁﬁ??ﬁ?ﬂﬁﬁﬁ
Mot i 3113

Loan Originator: Mike Tulls

MBALS Dy 457008

ALABAMA - Single Family - Fannle Mas/Freddie Mac UNIFORM i :

e - =ingle Pamily - Fan i INSTRUBENT Form 30

Modified for FHA 912014 (HUD Handbook 4000.1) orm S50 1701

Eflie Mae, I,

m Page 9 of 4 ALEFHAISDE 0518
N ALEDEED (GL5)
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PLANNED UNIT DEVELOPMENT RIDER

THls PLANNED UNIT DEVELOPMENT RIDER is made this 25 gay of

Aprd, 2018, and is ncorporated into and shall be desmed o amend and
supplement the Mortgage, Deed of Trust or Security Deed {=ecurity Instrument™) of the
same date given by the undersigned { Borrower” ) 0 secure Borrower's Note Ciote™) o
Academy Morigage Corporation

( Lender”) of the same date and covering the Property described in the Secunity Instru-
ment and located at

837 Savannah Cove
Lalera, Al I5040.7205,

The Property Address is a part of a planned unit development ("PUD"™ known as
saYansh poinis

PUL COVERANTS. In addition to the covenants and agreamenis made in the Security
nstrument, Borrower and Lender further covenant and agree as ollows:

A. a0 fong as the Owners Association {or equivalent entily holding title to common
areas and {aciities), acling as rustes for the homeowners, maintaing, with a gener-
aily accepled insurance camier, g “master” or “blanket’ poucy insuring the property
incaied in the PUD, including all improvements now sxisting or heresfier ereciad
on e morigaged premises, and such policy is satisfactory to Lender and provides
Insurance coverage in the amounts, for the periods. and against the hazards Lendsr
requires, including fire and other hazards included within the tarm ‘extended cover-
age,” and loss by flood, o the extent required by the secretary, then:

(1 Lender walves the provision in Paragraph 3 of this Seourity Instrument for the
montnly payment {6 Lender of one-twelfth of the yearty premium instaliments
for hazard insurance on the Property, ang

() Borrower's obligation under Paragraph 5 of this securily Instrument 1o mainiain
nazard insurance coverage on the Hroperty is deemed satisfied 1o the extent
that the required coverage is provided oy the Owners Association policy,

sorrower shall give Lender nrompt notice of any iapse inrequired hazard insurance

Coverage and of any loss occurring from 2 hazard, In the event of o distribution of

nazard insurance procesds in lieu of restoration or repalr following a loss to the

~roperty or 1o common areas and facilities of the UL, any procesds pavabile to

Borrower are hereby assigned and shall be paid to Lender for application to the

SUmMs secured by this Security Instrument, with gny excess paid W the entity legally
entitied therato,

3. Borrower promises 1o pay all dues and assessments mposed pursuant to the legal
mstruments cregting and governing the PUD.

C. i Borrower does not pay PUD dues and sssessmenis when aue, then Lerder may
pay them. Any amourts dishursed by Lender under this paragraph & shall become
acaitional debt of Borrower secured by the wecurity Instrument. Unless Borrower
and Lender agree 1o other tarms of paymer, inese amounts shall bear interest fram

ine date of disbursement af the Note rate and shall be payabie, with interest, upon
nolics from Lender 1o Borrower reguesting payment.

Feib Buttistate PUD Pidaer - 2/2014
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BY SIGNING BELOW, Borrower accepts and agrees t . 1Y
coniaingd in this PUD Rider. P grees to ine terms and provisions
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i Bullistate PUD Rider - 8/2044
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i Filed and Recorded
Sl *‘f Official Public Records
T S \‘__,. Judge James W. Fuhrmeister, Probate Judge,

%) //' ? 'i'h County Clerk
*| A Shelby County, AL
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