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{“haries D3, Stewart, Jr. Esq.

4898 Vallevdaie Koad

suite A-2

Birmingham, Alabams 35242
MORTGAGE

s Morigage dated March 22, 2016 13 made and executed between Tyler P
Bishop, (reforred 1o below ag “Borrower™), ¢ marned individual not joined by spouse,
and Patrick Charles Bishop and Stephante Willis Bishop Revocable Living Trast
Creferred 1o below as “Lender™).

Whereas, Borrower agrees, In inourring said indebtednsss, that this morigage
should be given (o secure the prompt payment thereof,

NOW THERRFORE, in considerstion of the premises, Borrower does hereby
crant, bargain, seil, and convey unic Lender the following describead real egiste, situgted
m Shelby County, Alabama {o-wit:

SEE ATTACHED EXRIBET =AY

Said property 18 warranted to be free from any encumbrances and against any
adverse claims, except as stated above.

TO HAVE AND TO HOLD the sbove granted property unto the said Lender,
Lender’s successor, heirs, and assigns forever, and for the purpose of further securing the
payment of said indebtedness, the undersigned Borrower agrees to the following terms
and conditions:

. PAYMENT OF PRINCIPAL, IKTEREST AND LATE CHARGES.

Borrower shall pay when due the principal andfor indevest on the debt of
5275,316.90 as evidenced by the Note bearing the same date and any late charges due
under the Nete. Payments are deemed received by Lender when received gt the location
designated in the Nole by Lender.

2. TAXRES; LIENS. Borrower shall pay gl {axes, assessinents, charges, fines
ang imposiHions gitubutable (o the property which can atiain prionty over this Security
instrument. H property taxes mcrease on the property during the term of this Mortgage,
Horrower will be regponsible for payving the dilference in said increase.

3. PROPERTY INSURANCE, Borrowey 18 solely responsible for
mamiaining mswrance on dweliing and property for as long as Mortgage is tn effect,
Borrower 18 solely responsible for maintaining insurance on any personal property
contained on real property.
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4. PRESERVATION AND MAINTENRANCE OF PROPERTY. Borrower

shiall not destroy, damage oy 1mpair the property, allow the property to deteriorste or
conunit waste on the Property, Borrower shall mainiain the Property in marketable
condition and preserve i3 value. Borrower shall promptly comply with all laws,
ordinances, and regulations, including environmental, now or hereafter in effect, of al
governmental avthoriiies applicable 10 the use or occupancey of the Property.

g, GCCUPYING/USE OF PROPERTY. Borrower shall scoupy andfor use
said property m s current use or subseguently consiruct & dwelling.,

&. EYENTS OF BEFAULT. kach of the following, at Lender’s option,
shiall constitute an Event of Default under this Mortgage:

A, Payment Defaull, Borrower {ails to make any payment when due
under the mdebiednsss.

8. Defanit on Odher Payvments. Fadure of Borrower within the time
required by this Mortgage to make any other pavment necessary to prevent filing
of or {0 effect discharge of any hien.

. Other Defaulis, Borrower fails to comply with or to perform any
other term, obligation, covenant or condition contained in this Mortgage or In any
of the related documents or to comply with or to perform any terms, obligations,
covenants or conditions contained in any other Related Documents which reflect
an agreement between Lender and Borrower.

3. Faize Statements. Any warranty, representation or statement made or
furnsshed to Lender by Borrower or on Borrower’s behalf, or any other
guarantor, endorser, surety, or accommodation party, under this Mortgage or the
related documents i connection with the obtaining of the indebtedness evidenced
by the Note or any security document directly or indirectly securing repavment of
the Note is faise or misicading in any matenal respect, either now or at the time
made or furnished or becomes false or misleading at any time thereafier.

B, Default in Favor of Third Parties. Should Borrower default wnder any
loan, extension of credit, securily agreement, purchase or sales agreement, or any
gther agreement, i favor of any other credifor or person thal may materially
attect any of Borrower’s property or Borrower's ability {o repay the indebtedness
or Borrower's ability to perform their obligations under this Mortgage or any
related documents.

¥, Breack of Uther Agrecement. Any breach by Borrower under the {erms
of any other agreement between Borrower and Lender, including the Note, that is
not remedied within any grace period provided therein, including without
Limitation any agreement conceming any indebiedness or other obligation of
Borrower to Lender, whether existing now or later.

bend
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{r. Adverse Change. A matenal adverse change occurs in Borrower’s
fmancial condition, or Lender reasonably believes the prospect of pavment or
performance of the mdebledness 1s iinpaired.

i RIGHTES AND REMEDIES ON DEFAULT. Upon the occurrence of an
Event of Defanll and af any time thereafter, Lender, at Lender’s option, may
gxercise the following remedies, in addition to any other rights or remedies
provided by law:

A, Accelerate Payment. In the event of default by Borrower, Lender
shall give notice to Borrower prior {o acceleration following Borrower's breach of
any covenant or agreement i tas Securily Instrament. This notice shall specify
the {ollowing: {(a) the default; (b) the action reqguired to cure the default; () a date,
not less than 30 days from the date the nolice 1s given to Borrower, by which the
default must be cured; and {d) that fathure to cure the default on or before the date
specified i the notice may rosult in acceleration of the sums secured by this
Securily Instrument and sale of the Property. The notice shall further inform the
sorrower of the right o reinstate alfter acceleration and the right to bring 2 court
gotion to assert the non-existence of 8 default or any other defense of Borrower to
acceleration and sale. If the default 1s not cured on or before the date specified in
the notice, Lender af s option may require immediate payvment in full of ali sums
secured by this Securify Instrument withowt firther demand and may invoke the
power of sale, the removal of personal property {which includes mobile homes)
and any other remedies permitied by Applicable Law,

. Attorneys’ Fees; Expenses. If Lender institutes any suit or action to
enforce any of the terms of thus Mortgage, Lender shall be entitlad {o recover such
sum as the court may adjudge reasonable as attorneys’ fees at trial and upon any
appeal. Whether or not any cowrt action 1s involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion
are necessary at any fime for the protection of s mierest or the enforcement of its
rights shall become a part of the Indebtedness pavable on demand and shall bear
interest at the Note rate from the date expenditure until repaid. Expenses covered
by this paragraph include, without limitation, Lender’s attormeys’ fees and
Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
tees and expenses for hankruptey proceedings (inchuding efforts to modify or
vacate any automatic stay or mjunction), appeals, and any anticipated post
juagment collection services, the cost searching records, obtaining title reports,
survevors’ reports and appraisal fees and title insurance,

{. Notices. Any notice requured to be given under this Mortgage,
meiuding without Hniation any notice of default and any notice of sale shall be
given mn wriing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise requared by law), when deposited with
a nationally recognized overnight courier, or, if mailed, when deposited in the
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Untied States mal, as fivst class, certified or registered mail postage prepaid, divected {o

the addresses shown near the beginning of this Mortgage. Any party mayv change its
address for notices under this Morigage by giving formal written notice to the other
parties, speciiving that the purpose of the notize 18 {0 change the party’s address. For
notice purposes, Borrower agrees {0 keep Lender informed at all times of Borrower™s
current address.

BURROWER ACKNOWLEDGES HAVING READ ALL THE
PROVISIONS OF THIS MORTGAGE AND FULLY AGREES TO TR TERMS
AND CONDETIHNS,

FAHES MURTGAGE IS GIVER UNDER SEAL ARD I8 INTENDER TO
HAVE THE FULL FORCE AND EFFECT OF A SEALED INSTRUMENT
UNDBER ALABARMA LAW,

BY SIGNING BELOW, Borrowsr acknowledges, accepts and agrees to the terms
covenagts and provisions contained in this Morigage.
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STATE OF ALABAMA )
COUNTY OF SHELBY )

herehy a‘:emfg: ﬂiai.3 T‘},: iﬁi‘ P. B:tshﬂyﬁ wh@s& NAME I8 s;i.g,md o ﬁ.he:: foregoing .mﬁimiﬂﬁﬂtg
and who 18 known to me, acknowledged before me on this day that, being informed of the
contents of said Mortgage, he executed the same voluntarily on the day the same bears
date.
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LOT 47, ACCORDING TO THE SURVEY OF EAGLE FOINT, 12TH REUTOR, FHASE
{Ef, AR RBECORDED IN SHELBY COUNTY, ALABAMA; BEING BITUATED IKX
SHELBY COUNTY, ALABAMA., MINERAL AND MINING RIGHTS EXCEPTELD,
MINERAL AND MINING RIGH IS EALCEFPIED,

Filed and Recorded

.'f\'}}}‘— - U-f; g Official Public Records
_;':.f- //ﬁ‘l .- Judge James W. Fuhrmeister, Probate Judge,
% Vs ‘ 'i": County Clerk
. £y Shelby County, AL
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