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PR INETIONS

vYords used in multiple sections of this document are defined below and other words arg defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules ragarding the usage of words used in this docurnent are algo provided in Section 18,
(A} “Security Instrument” means this document, which is dated April 15, 20148, woather with al
Riders o this document,

{8} "Borrower” is ALLYSON © WILLIAMSON AND JOMN V SWILLIAMSON, WIFE AND HUSBAND.

Sorrower is the mortgagor under this Security Instrument,

(L) “MERS” is Morigage Electronic Registration Svstems, Inc. MERS s o separate corporation that is acting solely as
a nomings for Lender and Lender's succassors and assigns. MERS Is the mortgagee under this security Instrument.
MERS is organized and existing under the laws of Delaware, and has an address andg telephons number of PO, Box
20206, Fint, M 48501-2028, tel. (888) 874-MERS.

{0} “"Lender” is Home Mortgags of America ine..

Lenderis 8 Corporation,
under the iaws of Texas.
1800 international Park Drive, Birmingham, AL 35243,

organized and exisiing
Lender's address is

(£} “Note” means the promissory note signed by Borrower and dated  April 18, 20186. The Nots
sigtes that Borrower owes Lender ONE HUNDRED THIRTY EIGHT THOUSARND TWO HUNDRED TWENTY FIVE
ﬁ‘ﬂﬁ Nﬁﬂﬂﬁ***#**’*’*'&***********************************{]ﬂiiarg{u‘$, $1333225uﬂﬂ }
plus inferest, Borrower has promised to pay this debt in reguiar Periodic Payments and {o pay the debt in full not laior
than  AMay 1, 2046,

(F} “Property” means the property that is described below under tha neading “Transfer of Rights in the Proparty.”

143} “Leoan” means the debt evidenced oy the Note, plus interast, any prepayment cnarges and late charges dus under
the Mote, and all sums due under this Securily Instrument, plus interest.

(4} "Riders” maans all Riders to this aecurity Instrument that are axscutad by Borrower. The following Riders are o be
execyied by Borrower [check hox as  applicablel:

) Adjustable Rate Rider .} Condominium Rider . Second Home Rider
| Balloon Rider X Planned Unit Development Rider 1 Other(s) Ispacify]

1 -4 Family Rider _..i Biwesidy Payment Rider

I WA, Rider

{83 “Applicable Law” means all controliing applicabls federal, state and local statutes, reguiations, ordinances and
adm?nigtmﬁw rutes and orders (that have the sffect of law) a5 well as all applicable final, non-appeaiabls judicial
CLIrions,

() “Community Association Dues, Fees, and Assessments” means ail duas, fees, assessments and other charges that
are imposed on Borrower or the Propery oy & condominium association, homeowners association or simitar orgarization.
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{r} "Electronie Funds Transfer” means any iransfer of funds, other than a ransaction originated by check, draft, or
similar paper instrument, which is inttiated through an slectronic terminal. twlaphonic insirument, computer, or magnetic
tape so as to order, instruct, or authorzs a financial instiution to debit or credit an account, Buch torm inciudaes, butis
not fimited (o, point-of-sale transfers, aulomated teller maching transactions, fransfers initiated by ielaphone, wire
iransfers, and aulomated clearinghouse transfars.

(L} "Escrow Hems” means those items that are described in Section 3,

(M} “Miscelianeous Proceeds” means any compensation, setiiement, award of damages, or procseds paid by any
third parly {other than insurance proceeds paid under the coverages describad in Section 53 for: {i) damage o, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu
of condemnation; or (v misrepresentations of, or omissions as o, the value and/or condition of the Froparty.

(N} “Mortgage Insurance” means insurance prolecting Lender against the nonpayment of, or default on, the Loar.
() “Periodic Payment” means the regularly scheduled amount due for (3 principal and interest under the Note, nlus
(i} any amounis under Seclion 3 of this Security Instrument,

(P} “RESPA” means the Real Esiate Seltlemnent Proceduras Act (12 U.5.C. 82601 &t seq.) and ils implamenting
reguiation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time io time, or any additional or
successor legisiation or regulation that governs the sams subject matier. As used in this Security Instrument, *RESPEA”
rafers 10 all requirsments and restricions that are imposed in regard 10 a "federsally related mortgage lnan” evan I the
Loan does not qualify as a “lederally related moriaage loan” under RESEA,

(G} "Successor in intersst of Borrower” means any parly thal has {aken title to the Property, whether or not that Aty
nas assumed Borrower's obligations under the Note andior this Sacurity instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

trus Security Instrument secures 1o Lender: () the repayment of the Loan, and al rengwais, exdisnsions and modifications
of the Note; and (i) the performance of Borrowsr's covenanis and agresments under this Security Instrument and the Nots,
For this purposs, Borrower irevocably morgagss, grants and corveys to MERS {solely as nominee for Lender and Lender's
SUCCessurs and assigns) and o the successors and assians of MERS, with power of saile, tha lollowing descrised property
located inthe County Frvpe of Recording Jursdiction} of  Jeffersorn

ivane of Recording Jurisdiction)!

Lot 84, Biock 1, according to the Map of HResurvey and Subdivision of Lo1s 5,8, 7.8, 8 & 10, Biock 1, sccording

¢ Map of Stoneridge, as recorded in Map Book 7, Page 128, in the Probate Office of Shelby Lounty, Alabams.
APN #: 10-1-02-0-004-024.000

The proceeds of this loan have been applied on the purchase price of the hersin described property,

which currently has the address of 3028 Old Stone Dr, Birmingham,

[sireatl} [TiTy]
Aabams 3824Z { Froperty Addrass™):

(Zip Codal

TOGETHER WITH all the improvements now or hereafier erscted on the properiy, and gll easements, appurie-
nances, and ixtures now of hersafier a parl of the propenty. Al replacamsnis and additions shall also be covared oy
this Security instrument. A of the foregoing is referred to in this Security Instrument as the "Property.” Borrower
undersiands and agress that MERS holds only iegal title to the inlerests granted by Borrowsr in this Sacurily Instrument,
out, if necessary o comply with law or custom, MERS (25 nomines for Lender and Lander's successors and Z85IgNns)
nas the right: to exercise any or ail of those interests, inciuding, but not limited 1o, the right to foreciose and sall the

Froperty; and to taks any action required of Lander nciuding, but not iimited to, refeasing and canceling this Security
insirument.

BORROWER COVENANTS that Rormower is awhully seised of the estate hereby conveyed and has the right 1o grant
and convey the Property and that the Property is unencumpersd, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Hroperly against all claims and demands, suisject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction © constitule g uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay
wien due the principal of, and Interest on, the debt evidanced by the Note and any prepayment charges and late charges
due under the Note, Bomrower shall also pay funds for Fscrow Hems pursuant 1o Section 3, Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other inglrument received
oy Lender as payment under the Nota or this Security Instrument is retumed to Lander unpaid, Lender may require that
any of ai subseqguent payments due under the Nole and this Securily instrument be made it one or mors of the following
forms, as selected by Lender: {a) cash: (b} money order; {c) certified check, bank chack, tressurer's check o cashier's

Check, provided any such check is drawn upon an institution whose deposils are insured by a federal AGBNICY,
instrumentality, or entity; or {d) Electronic Funds Transfer. o
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Favments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions In Section 15, Lender may returm any
payment of partial payment if the payment or pariial payments are insufficient to bring the Loan current. Lender mnay
accapt any payment or partial payment insufficient to bring the Loan current, without waiver of army rights hereunder or
prejudice to its nghts to refuse such payment or partial payments in the future, but Lender is not obiligated io apply such
payments gt the Ume such payments are accepled. if each Perdodic Payment is applied as of its scheduled dus daie,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. if Borrower does nol do so within a reasonable perind of time, Lender shall sither
apply such funds or return them to Borrower, If not applied earlier, such funds will be apphied to the oulstanding princinal
vaiance under the Note immediately prior to foreciosure. No offset or claim which Borrower gt have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Procesads. Excent as otherwise deseribed in this Section 2, all payments accepted
ang applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b} principal
diue under the Note; (¢} amounts due under Ssction 3. Such payments shal be applied to sach Perodic Faymeant in the
order in which it became due. Any remaining amounts shall be applied first to late cnarges, second to any other smounts
due under this Security Instrument, and then o reduce the principal balance of the Nots,

if Lender recelves a payment from Borrower for a delinquent Periodic Fayment which includes a sufficlent amount
o pay any late chargs dus, the payment may be applied to the delinguent paymient and the late charge. If more than
one Pericdic Payment is outstanding, Lender may apply any payment received from Borrowar to the repayment of the
~enodic Payments i, and to the extent that, sach payment can be paid in full. To the extent that any excess axists affer
ihe payment is applied {o the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepavment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not exiend or posipone the due date, or change the amount, of the Periodic Payments.

4. runds for Escrow ems. Borrower shall pay to Lender on the day Periedic Fayments are dus under the Nots,
untit the Note is paid in full, a sum {the “Funds”} to provide for payment of amounts due for: {a} taxes and assessmenis
and other erms which can atiain priority over this Sscurity Instrument as a lien or encumbrance on the FProperty; (b}
lsasehold payments or ground rents on the Property, if any; {c) premiums for any and all insurances raquired by Lender
under section &; and {d) Mortgage Insurance premiums, if any, or any sums payabie by Borrower to Lender in fiey of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. Thess ilems are called
“Escrow items.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Uues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, faes and assezsments shall pe an
cscrow ltem, Borrower shall promptly furnish to Lender all notices of amounts to ba paid under this Section. Borrower
shali pay Lender the Funds for Escrow llems uniess Lender waives Borrower's obligation {o pay the Funds for any or
all zscrow ltems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all kscrow ftems at any time.
Any such waiver may only be in writing. In the event of such waiver, Borower shall pay directly, when and where pavable,
the amounts due for any Escrow Hlems for which payment of Funds has been walved oy Lender and, i Lender requires,
shall furnisn {0 Lender recelpts evidencing such payment within such time perind as Lender may require. Borrower's
chligation 10 make such payments and to provide receipts shall for g purposes be deemed 1o be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. i
Borrower is obligated lo pay Escrow items directly, pursuant to a walver, and Borrowar faills to pay the amount due for
an kscrow ltem, Lender may exsrcise ils rights under Section 2 and pay such amount and Borrower shall then he
obligated under Section 9 {o repay to Lender any such amount. Lender may revoke the waiver as 1o any or all cscrow
Hems at any time by a notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay to
Lender ali Funds, and in such amounts, that are then requirad under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount {a) sufficient to permit Lender {o apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA . Lender
shaill estimate the amount of Funds due on the basis of current data and reasonable estimates ot expaenditures of future
escrow items or otherwise in accordance with Applicable Law,

The Funds shall be hald in an institution whose deposits are insured by a federal agency instrumentalily, or entity
(including Lender, if Lender is an institution whose depostits are so insured) or in any Fedseral Home Loan Banlc Lender shall
apply the Funds to pay the Escrow ltems no later than the time specited under RESPA. Lander shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Bomower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wiriting or Applicable Law requires inferest o be paid on the Funds, Lender shall not be required (o pay Borrowsr
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that inlerest shall be paid on the
~unds, Lendar shall give to Borrower, without charge, an annual accouniing of the Funds as required by RESPA,

it there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, fthere is 2 shortage of Funds held in escrow, as defined under RESPA, Lender
shail nolity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. if there is a deficiency of Funds held
In escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necassary {o make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
paymaants,

Upon payment in full of all sums secured by this Securty instrument, Lender shall promplly refund fo Bomower any
Funds haid by Lender.

4. LCharges; Liens. Bomrower shall pay all taxes, assessmeants, charges, fines, and impositions atiributable i the
Froparty which can attain priority over this Secu rity Instrument, Isasehold payments or ground rents on the Froperty,
it any, and Communily Association Dues, Fees, and Assessments, if any. 1o the extent that these items are Escrow ltems.

Borrower shall pay them in the manner provided in Section 3. o/
"
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corower shall promplly discharge any llen which has priority over this Securily Instrument unless Borrower: {a)
agress n wriing o the payment of the obligation secured by the lien in a manner acCepiable 10 Lender, but only 50 long
as Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcemant of the
Hen in, iegal procesdings which in Lender’s opinion operate to prevent the enforcement of the lien whila those
proceedings are pending, but only until such procesdings ars concluded; or (C) sacures from the holder of the fien an
agreement satistactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Properly is sublect {0 a lien which can atiain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that nofice is given, Borrower shall satisty the llen or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charoe for a real esiale tax verification andifor reporing service used
by Lender in connection with this Loan.

3. Propeny Insurance. Borrowar shall keep the improvements now existing or hereafter orected on the Property
insured against loss by fire, hazards included within the tarm “exiendsd coverage,” and any other hazards including,
out not limitad to, sarthquakes and floods, for which Lender requires insurance. This insurance shall be mainiained in
the amounts {including deductible lavels) and for the periods that Lender requires. What Lender requires pursuant {o
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
og chosen by Borrower subject to Lender's right to gisapprove Borrowesr's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connaction with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services: or {0} a one-time charge for flood zone dstermination and
certiication services and subseguent charges each time remappings or similar changes ccour which reasonably ight
affect such determination or cerdification. Borrower shall aiso be reaponsidia for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any fiood zone determination resulting
from an objection by Borrower.

T Borrower fails to maintain any of the coverages describad above, Lender may oblain insurance coverage, at
Lenders option and Borrower's expenss. Lendsr is under no ooligation to purchase any particular vpe or amount of
coverage. Therefore, such coverags shall cover Lender, but might oF might not protect Borrower, Borrower's aguily in
the Property, or the contents of the Properly, against any risk, hazard or lability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obiained
might significantly exceed the cost of insurance that Borrower could have obisinad. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower securad by this Security Instrument. Thess amounts shall
bear inferest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice fram
Lender 10 Borrower requesting payment.

Al insurance policies required by Lender and renewals of such poticies shall be subject to Lender's right to
disapprove such policies, shall include a standard morgage ciause, and shall name Lender as mortgagss andfor as
an adaitonal loss payee. Lender shali have the right to hold the poiicies and renewal cerlificates. If Lender requires,
Sorrower shall promptly give to Lender ali receipis of paid premiums and renewal noticas. If Borrowsr obtains any
torm of insurance coverage, not otherwise reguired by Lender, for damags to, or destruction of the Froparty, such
policy shall include a standard morigage clause and shall name Lender as mortgages andfor as an additional loss
payee,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lendsr may make proof
of loss if not made promptly by Borrowsr. Unless Lender and Borrowar otherwise agree in writing, any insurance
proceeds, whether or not the underlving insurance was required by Lender, shall be applisd 1o restoration or repair of
the Property, if the restoration or repairis sconomicaly feasible and Lender’s security is not lessened. Puring such repair
and resioration period, Lender shall have the right to hold such insurance procseds until Lender has had an opporunity
@ inspedt such Properly to ensure the work has been compieted o Lender's salisfaction, provided that such inspection
shall be undartaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interast o be pald on such insurance procesds, Lender shall not be required o pay Borrower any interest or
aamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shalf not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or rapair is not economically
feasible or Lender's securily would be lessensd. the insurance proceeds shall be applied to the sums securad by this
Security Instrument, whether or not then due. with the excess, if any, paid {0 Bormower, Such insurance procaeeds shall
be applied in the order provided for in Section 2.

it Borrower abandons the Properly, Lander may file, negoliate and settie any available insurance claim and ralated
matiers. If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offerad o
settie a claim, then Lender may negotiate and settle the claim. The 3U-day period will begin when the notice is givern.
In sither event, or if Lender acquires the Froperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(2} Borrower's rights to any insurance proceeds in an amount not to axceed the amounts unpaid under the Note or this
Securily Instrument, and {(b) any other of Borrower's rights {other than the right to any refund of uneamaed Dremiums
paid by Borrower) under all insurance policiss cavering the Property, insofar as such rights are appiicable 10 the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to Liay
amounis unpaid under the Note or this Securlty Instrument, whether or not then s131:3

6. Ococupancy. Borrower shall occupy, establish. and use the Froperty as Borower's principal residence within
a0 days after the execution of this Security Instrument and shal continue to cccupy the Property as Borrower's
principal residence for at least one year afier the date of GLcupancy, uniass Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or uniass extenuating circumstances exist which are bevond Borrower's
COMrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destiroy,
damage or impair the Property, allow the Froperty to deteriorate or commit wasts on the Hroperty, Whether or not
Borrower is residing in the Properly, Borrower shall maintain the Property in ordar {o prevent tha Froperty from
deteriorating or decreasing in vaiue due fo its condition. Unless it is determined pursuant to Section & that rgp
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restoration is not economically feasible, Borrower shall promptly repair the Property if damaged o avold furthar
deterioration or damage. if insurance or condemnation proceeds are paid in connection with damage o, or the taking
of, the Property, Borrower shall be responsible for repairing or restaring the Properly only if Lender has relaassd
procesds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single paymsnt or in
a series of progress payments as the work is complsted. If the insurance or condemnation proceads are not sufficient
(o repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoration.

Lendar or it3 agent may make reasonable entries upon and inspegtions of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvementis on the Property. Lender shail give Borrower notice ai the time of
or prior (o such an interior inspection specifying such reasonabis causs.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procass, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower’s Knowigdge or consent gave materially
false, misleading, or inaccurate information or statements io Lender {or falied to provide Lender with material information)
In connection with the Loan. Material representations includs, but are not limited o, representalions concerning
dorrower's cecupancy of the Property as Borrower’s principal residence.

3. Protection of Lender’s interest in the Property and Rights Under this security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this wectrity Instrument, (b} there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or ngnis under this Seourily instrument {such as a
proceeding in bankruptey, probate, for condemnation or forfaiture, for enforcemant of a lien which may attain prionily
over this Security Instrument or fo enforce laws or regulgtions), or (¢} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate io protect Lender's interest in the Property and rights under
this Securily instrument, including protecting and/or asgessing the valus of the Property, and securing and/or repairing
the Properly. Lender's aclions can include, but are not imitad to- (2} paying any sums secured by 3 lien which has pricrity
over this Security Instrument; {b) appearing in court: and {C) paying reasonable atiorneys’ fees o protect its interest in
the Property and/or rights under this Sscurity instrument, nciuding its secured position in a bankruptey proceeding.
~ecuring the Property includes, but is not limited to entering the Proparty to make repairs, change locks, replace or
voard up doors and windows, drain water from pipss, sliminate bullding or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender dosas not
nave to do so and is not under any duty or oblisation to do so. i is agresd that Lender incurs no liability for not taking
any or ail actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall become additional dabt of Borrower securad by this
sSecurily instrument. These amounts shall bear interest at the Mote rate from the date of disbursement and shall be
payabie, with such interssi, upon notice from Lender to Borrower requesting pavment.

if this Security instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrowar
shall not surrender the leasehold estate and interests hersin conveyed of terminate or cancel the ground lease.
sorrower shall not, without the express written consent of Lender. alter or amend the ground lease. If Borrower acguires
fee fitle to the Property, the leasehold and the fee fitle shall not merge unless Lender agrees io the merger in
wriing.

10. Mortgage Insurance. if Lender required Mortgags Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morlgage insurance in effect. if, for any reason, the Mongage Insurancs
coverage required by Lender ceases 1o be available from the maorigage insurer that previously provided such insurance
and porfower was required fo make separalely designated pavments toward the premiums for Morigage Insurance,
dorrower shall pay the premiums required to obtain coverage suvstantially equivalent to the Morigage Insurance
previously In effect, at a cost substantially sguivalent to the cost io Borrower of the Morigage Insurance previously in
effect, from an altermnate mortgage insurer selecled by Lendsr, if subsiantially equivalent Morigage Insurance coverage
15 not available, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased {0 be in effect. Lender will accept, use and retain these paymenis as a non-
refundable 1033 resarve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
tact that the Loan s uitimately paid in full, and Lender shall rot be required to pay Borrowsr any interast or earings on
such loss reserve. Lender can no longer require loss reserve payments it Morgage Insurance coverage {(in the amount
and for ine period that Lender requires) provided by an insurer seiecied by Lender again becomeas available, is obtained.
and Lander requires separately designated payments toward the prerniums for Mortgage Insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was required {0 make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required o maintain
Mortgage Insurance in effact, or to provide a non-refundable loss reserve, untii Lender's requirement for Mortgage
insurance ends in accordance with any wriiten agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 afiects Borrower's obligation to pay interast
af the rate provided in the Note,

Mortgage insurance reimburses Lender {or any entity that purchases the Noie) for certain losses it gy inour if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate thelr total risk on all such insurance in force from time o iime, and may enier into
agreements with other parties that share or modify their risk, or reduce losses. These agresmenis ara on {erms and
congitions that are satisfaciory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the morigage Insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As g result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affilate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Morigage insurance, in exchange for sharing or moditying the
mongage insurer's rigk, or reducing losses. if such agreement provides that an affiliate of Lender takes a share of the

insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often fermed “caplive
reinsurance.” Further 7
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{a} Any such agreements will not affect the amounts that Borrowar has agrsad o pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Morigage insurance, and they will not entitle Borrower to any refund.

i) Any such agreements will not affect the rights Borrowsr has - if any - with respect o the Morlgage
insurance under the Homeowners Protection Act of 1988 or any other law. Thess rights may include the right to
receive certain disclosures, to request and obizin cancellation of the Mortgage insurance, to have the Mortgage
insurance terminated automatically, andfor to receive a refund of any Mortgage Insurancs premiums that were
unezmad at the time of such cancellation or termination.

11, Assignment of Miscellanecus Proceeds; Forfeiturs. Al Miscellansous Procseds are nereby assigned to and
shall be paid 1o Lander.

if the Property is damaged, such Miscellaneous Procesds shall be apphied to restoration or repair of the Property,
it the restoration or repair is economicslly feasible and Lendar's security i nol lessened. During such repalr and
resioration pencd, Lender shall have the right to hold such Miscalianecus Proceeds until Lendar nas had an opportunity
s inspect such Property 1o ensure the work has been compleied to Lender's satistaction, provided that such inspection
shigii be underiazken promplly. Lender may pay for the repairs and restoration in a single disbursament or in g series of
PrOgress payments as ine work is complsiad. Unless an agrsement is made in writing or Applicabls Law requires inlerest
o be pald on such Miscellaneous Procesds, Lender shall not be required o pay Borrower any interest or eamings on
such Miscelianecus Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be
iessened, the Miscelianeous Procaeds shali be applied to the sums sequred by this Security Instrument, whather or not
then due, with the excass, if any, paid {o Borrower, Such Miscellanaous Proceads shal ve applied in the order provided
for in Saction 2,

in the event of a {otal taking, destruction, orloas in value ofthe Properly, the Miscellansous Procesds shall be appliad
o the sums secursd by this Security Instrumant, whether or not then dus. with the exiess, i any, paid to Borrower,

i the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Hropery
inmediately before the partial taking, destruction, or ioss In value is ecual to or greater than the amount of the sums
secCured by this Security Instrument immadiately before the partial taking, destruction, or loss in value, unless Borrower
and Lender othorwiss agree in writing, the sums securad by this Securily Instrument shall be reduced by the amount
of the Miscelianecus Procesds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
cetore the partial takdng, destruction, or lnss In value divided by (b} the fair market value of the Property immediately
cefore the partial taking, destruction, or loss In value. Any balance shall be paid to Borrower.

in e evert of a8 partial teking, destruction, or loss in value of the Fropeity in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in valus is lass than the amount of the sums secured
immediately before the partigl taking, destruction, or ioss in value, uniess Borrower and Lander otherwise agree in
writing, the Miscellansous Proceeds shall be appiied to the sums secured by this Security Instrument whether or not
the sums are then due.

i the Property is abandoned by Borower, or i afler notice oy Lender to Borrower that ihe Opposing rarly {as defined
it the next sentence) offers o make an award to settls 2 claim for damages, Borrower falle io respond to Lender within
30 days after the dale the notice is given, Lender is authorized to collent and apply the Miscellaneous Proceeds sither
16 restoration or rapair of the Property or o the sums securad by s Security Instrument, whether or not then due.
‘Upposing Parly” means the third parly that owes Borrower Miscelianeous Procaads or the parly against whom
Borrower has a right of action in regard 1o Miscellanacus Procsads,

sorrowsr shall be in defaull i any action or proceeding, whether civil or criminal, is begun that, In Lender's judgment,
couid result in forfaiture of the Property or other material impairment of Lender's interest In the HProparty or rights under
this Security instrument. Borrower can cure such a defauit and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or procesding to be dismissed with = ruling that, in Lender's judgment, praciudes
torfedture of the Property or other material impairment of Lender's inferest in the Hropery or rights under this Security
instrument. The proceeds of any award or claim for damages that are atlrbutable i the impairment of Lender's interest
in the Property are heraby assigned and shall he naid 1o Lander,

Al iscellansous Proceads that are not applisd to restoration o repair of the Property shall be applied in the order
provided for in Section 2.

1. Borrowsr Mot Released: Forbearance By Lender Not a8 Walver. Exiension of the tme for paymant or
modification of amorization of the sums securad oy this Security instrument granted by Lender to Borrower or By
Suctessor in inlarest of Borrower shall not Cperale W release the lability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required 1o commence proceedings against any Successor in Inferest of Borrower or o
refuse to extend time for payment or otherwise miodify arnortization of the sums secured by this Security Instrument by
reasun of any demand made by the origingl Borrower or any Successors in Interest of Bormower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acteplance of pavments from third
persans, entilies or Successors in interest of Borrower o in amounis less than the amount ihen due, shall not be a walver
of or preciude the exercise of any right or remnady,

13, Joint and Several Liabllity; Co-signers: Successors and Assigns Bound, Borrower covenants and BOrSES
that Borrower's obligations and lisbility shall be joint and saveral. However, any Borrowar who CO-SIGNS this Security
instrurnent but does not execute the Note (& "co-slgner™): (8) is co-signing this securily Instrument only fo mortgags,
grant and convey the co-signer’s interest in the Froperty under the terms of this Securily Instrument: 10} 15 not personally
obligated 10 pay the sums secured by this security instrument; and (¢) agrees that Lender and any oiner Borrower oan
agree w extend, modify, forbear or make any accommodations with regard 1o the terms of this Security Instrument ar
the Note without the co-signer's consent.

=upject to the provisions of Section 18, any Successor in Interest of Berroawer who assumes Borrower's obligations
unger this Security Instrument in writing, and is approved by Lender, shall obiain all of Borrower's rights and benefits
under this Securily Instrument. Borrowsr shall not be relessed from Borrower’s obligations and lability under this
security Instrument uniess Lender agrees o such releass in wriling. The covenants and agreaments of this Security
nstrument shall bind {except as provided In Section 20) and benefit the successors and assigns of Lender, ™,
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14. Loan Charges. Lender may charge Borrower fees for services performad in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not iimited to, attorneys’ fees, property inspection and valuation fees. In regard (0 any other fees, the absence of express
authority in this Security Instrument fo charge a specific fee to Borrower shall not Be construed as o prohibition on the
charging of such fee, Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

¥ the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interast
or other loan charges collected or {o b coliscted in connaction with the Loan exceed tha parmitied limits, then: (&)
any such loan chargs shall be reduced by the amount necessary {6 reduce the charge (o the permitied Himit; and {b)
any sums already coliected from Borrower which excesded permitied limits will be refunded to Borrowsr Lender may
choose o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrowar.
if & refund reduces principal, the reduction will be treated as g partial prepayment without any prepayment charge
(whather or not a prepayment charge is provided for under the Note). Borrower's accaptance of any such rafund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

13. Notices. All notices given by Borrower or Lender in connection with this security Instrument must be in writing.
Any notice to Borrower In connection with this security instrument shall be deemed to have been given 1o Borrower
when malled by first class mail or when actuaily delivered to Borrower's notice address it sent by other means. Notice
o any one Borrower shall constifute notice o sl Borrowers unlass Applicable Law expressly requires otherwise. The
notice address shall ba the Property Address uniess Borrowar has designated a substitute notice address by notice
o Lender, Borrower shall promptly notify Lender of Borrower's changa of address. if Lender specifies a procedure for
reporiing Borrower's change of address, then Borrower shall only report a change of addrass through that specified
procedure. There may be only one designated notica address under this security Instrument at any one time. ANy
notice (o Lender shall be given by delivering it or by maiiing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Barrower. Any notice in connection with this Securlty Instrument
shail not be deemed 1o have been given to Lender until actuaily raceived by Lender. If any nolice required by this
“eturity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability: Rules of Construction. This security instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is localed. All rights and obligations containad in this Security
instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicitly
afiow the parties to agree by contract or it might be silent, but such silence shall not he construed as a prohibition against
agresment by contract. in the event that any provision or clause of this Securily instrument or the Note conflicls with
Appiicable Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa: and
(¢} the word “may” gives sols discration without any obligation to {ake any action.

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Hroperly, including, but not fimited to, those beneficial interesis
ransierred in a bond for deed, contract for deed, instaliment sales contract ar escrow agreemaent, the intent of which
is the transfer of title by Borrower at a future dats 1o 3 purchiaser.

it all or any part of the Property or any interest in the Froperty is sold or transferred {or if Borrower is not @ natural
person and a beneficial interest in Borrower is sold or transfarred) without Lender’s prior written consent, Lendar Mgy
require immediate paviment in full of all sums secured by this Security instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this oplion, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must DaY
ail sums secured by this Security Instrumant. If Borrower fails o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Sacurity Instrument without further notice or demand on BOrrowsr.

18. Borrower's Right to Reinstate After Acceleration. If Borrower mesis cerlain conditions, Borrower shall have
the right to have enforcement of this Securily nstrument discontinued at any timae prior to the earliest of. (a) five days
before sale of the Property pursuant to any power of sale contained in this Security Instrument: (b} such other periad
as Applicable Law might specify for the termination of Borrower's right to reinstale; or (o} entry of a judgment enforeing
this Security Instrument. Those conditions are that Borrower: (3} pays Lender all sums which then wouid be due undear
this Security Instrument and the Note as if no acoeleration had coourred; (b} cures any defaull of any other covenants
or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument including, but not limited (o,
reasonable atiornseys’ fees, properly inspection and valuation fees, and other fees incurred for the purpase of protacting
Lender's interest In the Property and rights under this security Instrument; and (d) takes such action as Lendear may
reasonably require {0 assure that Lender's interest In the Properiy and rights under this Security instrument, and
Sorrowar's obligation to pay the sums secured oy this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: {a) cash: (b} money order (o) certified chack, bank chack, ireasurer's chack or cashier's chack, provided
any such check is drawn upon an institution whose deposiis are insured by a faderal agency, instrumentality or antity:
or {d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrument and ohligations secured
nereby shall remain fully effective as if no acceleration had ocourred. However, this right o reinstate shall not appiy in
the case of acceleration under Section 18,

£0. Sale of Note; Change of Loan Servicer: Notice of Grievanca. ihe Nole or g partial interest in the Note
(together with this Security Instrument) can be sold one or more imes withaut prior notice to Borrower, A sale might
resuit in a change in the entity {tknown as the “Loan servicer') that collests Periodic Pavmentis due under the Note gt
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s Secunty Instrument and performs other mortgage loan setvicing obligations under the Mote, this Security
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled (o g sale of
the Nole. [T thers is a change of the Loan Servicer, Borrower will ba given writien notice of the change which will state
ihe name and address of the new Loan Servicer, the address to which payments should be made and gny other
information RESPA requires in connection with a notice of transfer of servicing. If the Nole is sold and thereafier the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgags loan servicing obligations to Borrower
wilt remain with the Loan Servicer or be transferred {0 2 successor Loan Servicer and are not gasumed by the Note
purchaser uniess otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be joined © any jugicial action {as sither an individual Btigant or
the member of a class) that arises from the other pary's actions pursuant to this Security Instrument or that allages that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, uniil such Bormower or
Lender has notified the other parly {(with such notice given in compliance with the requirernents of Saction 15) of such atteged
breach and afforded the other parly herelo a reasonable perod afiter the giving of such notice 1o take corractive action, {f
Applicabis Law provides a ime period which muust slapss before carfain action can be taken, that time period wWitl be deemed
to e reasonable for purposes of this paragraph. The notice of accelerstion and GRPOrUNItY 10 cure given (o Borrower
purstiant © Section 22 and the nolice of acceleration given to Borrower pursuant o Section 18 shall be deemead in satisfy
the notice and opportunity 1o take comective action provisions of this Section 20

2%1. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances definad
a5 ioXic of hazardous substances, poligtants, or wastes by environmental Law and the following substancas: gasciine,
xerosene, other lammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials: () "Environmsntal Lavw” means federal laws and laws
of the jurisdiction where the Property is located that relate to neaith, safety or environmental protection; £
‘mnvironmental Cleanup” includes any response action, remedial action, or removal action, as defined in Frvirenmenta!
Law; and (d} an "Environmental Condition” means a condition that carn cause, contribute (o, or otherwise trigger an
Environmental Cleanup.

sorrower shall not cause or permit the nresence. use, disposal, storags, or release of any Harardous skibsiances,
or threaten (o release any Hazardous Substances, on or In the Froperty. Borrower shall not do, nor allow anyons else
1o do, anything affecting the Property {a) that is in violation of any Environmental Law, (b) which creates an Environmental
Londition, or {o} which, dua o the presence, use, or release of a Marardous substance, crealss a condition that
aovarsely affects the valus of the Properly. The prececing two sentances shall not apply o ths presence, Use, or storags
an the Property of small quantities of Hazardous Substances that are genarally recognized 1o be appropriaie to normal
residential uses and {o maintenance of the Property (ncluding, but not limited o, hazardous substancas in consumer
producis).

BSorrower shall promplly give Lender wrilten notics of L&) any investigation, claim, demand, lawsult or other action
oy any governmantal or regulatory agency of private parly involving the Property and any Hazardous Substance or
tavironmental Law of which Borrower has actua) tnowledge, (b) any Environmental Condition, includ ing but not limited
0, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the prasence, use of release of 2 Hazardous Substance which adversely affects the value of the Property.
It Borrower leams, or is notified by any governmantal or regulatory authority, or any orivats party, inat any removal or
ather remediation of any Hazardous Subsiance aftecting the Property is necessary, Borrower shall promplly take all

necessary remeadial actions in accordance with Environmental Low, Nothing herein shall create any obligation on Lander
or an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lander further covenant ang agree as follows:

22, Acceleration; Remaedies. Lender shali give notice o Borrower prior to acceleration following Borrower's
reach of any covenant or agresment in this securily instrument (but not prior to acceleration under Section 13
uniess Applicable Law provides oinerwise). The notice shall spacify: {(a) ths gdefaull; (B} the action reguired to
cure the default; (¢} 2 date, not less than 30 days from the date the notice is given o sorrowsr, by which the defaull
st be cured; and {d} that fallure {0 cure the default on or belfors the date specified in the notice may result in
acceleration of the sums secured by this Securtty Instrument and sale of the Froperty. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrower io aeceieration and sale. If the defaull is not cured an
or before the date specified in the notice, Lender at e oplion may require immediate payvment in full of 3ll sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permittad by Applicable Law. Lendar shall be entitiad io cotiect all expenses incurred in pu rauing the
remedias provided in this Section 232, including, but not limited to, reasonahbies atiormeays’ wes and costs of iitls
svidencs.

it Lender invokes the power of sale, Lender shall give a copy of 2 notics to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale once 3 week for thres consecutive weeks in a NeWSDRaADaYr
published in  Jefferson Lounty, Alabama, and thereupon shall sal the
Property 1o the highest bidder at public auction at the front door of the County Courthouse ofthis County, Lender
shall deliver to the purchaser Landsr's deed conveying the Property. Lender or lis designes sy purchase the
Property at any sale. Borrowsr covenants and agrees that the procesds of the zals shall he appiied in the
foliowing order: {(a} to alf expenses of the sale, inciuding, but not limited to, reasonable atiorneys’ fess; (bl to
al! sums secursd by this Security mstrument; and (o} any excess o he person or persons legally entitied to it

£3. Release, Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fes for retegsing this Security
instrument, but only ¥ the fes is paid to g thirg party for services rendered and the charging of the fes is permitted under
Applicable Law,

Z4. Waivers. Borrower walves all rights of homestead exemption in the Property and relinguishes ail rights of cusrtesy
and dower in the Property. T
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SY SIGNING BELOW, Borrowsr accepis and agress to the terms and covenant

Eﬁsimmam angd in any siger executed by Borrower and recorded with it.
Witnesses: gt )

AN ¥ 807302203
5 Contained n this Security
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wiaie of ALARARS
Lounty of JEFFERSOM

Onthis 1510 day ot APRIL 2318 ¢ CHARLES DL BTEWART, JR.

) ., it RS Bt 8 Molary P ’
and tor said county and in said siate, hersby cortifty that ALLVS0N © WILLIAMBON AND JOMN ¥ ¥ Publan

WILLIAMBON, whose nemelg) is/are signed 1o the inragoin iale
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LSRN #: BU730220%
wated: 1001 282-.3000057833-2

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDFR is made this 15tk day of
Aprdl, 2016 and s incorporated inlo and shall be deemed o amend and
supplemeant the Morigage, Deed of Trust or Sscurity Deed {the "Security Instrument™)

of the same date, given by the undersigned (the ‘Borrower”) o secure Borrower's Note
0 Home Mortgags of Americs Ine.

(ine "Lender™)
of ihe same date and covering the Property described in the secunily Instrument and
ocatsd al) 3026 Oid Stone D, Birmingham, AL 35243,

The Property includes, but is not Imited 1o, a parcet of land improved with a dwelling,

iogether with other such parcels and certain common areas and facilities, as described
ir COVENANTS, CONDITIONS AND RESTRICTIONS

tihe "Dedlaration™).
ine Mroperty is a part of 2 planned unit development known 85 STOMERIDGE

a

or equivaient entily owning or managing the common areas and faciliies of the PLUD
{the "Cwners Association”) and the uses, bencfits and proceads of Borrowsr's interest,

{the "PUL"). The Property alsoincludes Borrower'sinterastin the ho MeoWners association

Al COVENANTS. In addition to the covenans and agreamenis mads in the
wecurity Instrument, Borrowsr and Lender further covenant and agree as iollows:

4. PUD Obligations. Borrower shall perform all of Borrower's ootigations underthe
PUL's Constituent Documents. The “Constituent Documents” are the (1) Declaration:
() articles of incorporation, frust instrument or any equivaient document which creates
the Cwners Association; and (i) any by-laws or other rules or reguiations of the Qwners
Association. Barrower shall promptly pay, wnen dus, all dues and assessments
imposed pursuant to the Constituent Documents.

2. Property insurance. So long a5 the Owners Assorigtion maintains, with z
generaiy accepled insurance carrier, 3 "master” or “blanket” polcy insuring the Property
which is satisfactory io Lender and which provides insurancs coverage in the amounis
{including deductibls levels), for the periods, and against i0ss by fire, hazards inchuded
wilhin the term “extended coverags,” and any other hazards, including, but not limited
¢, sarthguakes and floods, forwhich Lender requires insurance, then: {1} Lenderwaives
the provision in Section 3 for the Pericdic ~ayment {o Lender of the vesrly premium
instaliments for properiy insurance on the Property; and (i) Borrower's obligation under
section 5 o maintain property insurancs coverage on the Property is deemed satisficd
1o the extent that the required coverage is provided oy the Dwners Assoclation policy.

What Lender requires as a condition of this walver car change during the term of the ioan.

sorrower shall give Lender prompt notice of any iapse in required property
insurance coverage provided by the master or blanket DOHOY.

in the event of 2 distribution of property insurancs pDroCeeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payabie o Borrower are hereby assigned and shall be paid (o Lender, Lender
shall apply the proceeds (o the sums secured oy the Securily Instrument, whether or
not then due, with the excass, if any, paid to Borrowar

C. Public Liability Insurance. Bomower shall take such achions as may be
reasonabie 1o enaure that the Owners Association maintaing = public Hability insurance
policy acceptable in form, amount, and extent of coverage to -ender, L4 ™
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i, Condemnation. The procesds of any award or claim for gamages, direct or

cansequential, payable to Borrower in connection with any condemnation or other

iaking of all or any pan of the Property or the commaon areas and facilities of the PUD.

or for any conveyance in lisu of condemnation, are nereby assigned and shall be paid

to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Becurity EE’EE‘EE’UMEHE as provided m Section 11. '

- E. Lﬁﬁ%ﬁf"ﬁg rrior Consent. Bomower shall not, excent after notice o Lender and
with Lender's prior writlen consent, either partition or subdivide the ~roperty or consent
o {1} the abandonment or termination of the PUD, except for abandonment of termination
required by law in the case of substantial destruction by fire or other casualty or in the case
Ef a laking by mndamnagm or emment domain; (i) any amendment to any provision of the

Lonstituent Documents” Iif the provision is for the express benefit of Lender; (i) termination
of projessional managementand assumption of self-management ofthe Owners Asscciation:
OF (v} any action which would have the effect of rendering the public liability insurance
coverags maintained by the Owners Association unaccepiable to Lender

F. Remedies. If Borrower does not pay PUD dues and assessments whan due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured oy the Security instrument. Unless
sorrower and Lender agree (o other terms of payment, these amounis shall bear
interest from the date of disbursement at the Note rate and shali be payable, with
interest, upon notice from Lender o Bormower requesting payment,

3Y SIGNING BELOW, Bomower accepts and agrees 2 tarm .
contained in this PUD Rider. i grees 1o the terms and covenants
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