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Sfter Kecording Retirn Tor

Ranagsant Bank Pest Closing
2001 Paryr Place N, Ste. 150
Birmingham, ﬁiabaﬂa 35203

Loan Number: 433180306244

BN 1003192343160302444 VIFRS Phone: 888-§79-§377

D il T IS

Words used in routtiple sections of (ds document are defined below and other words are defined In Sections 3, 1,
13, 18, 20 and 21, Certain rules regavding the usage of words used in this document ars also provided m Seoion 16,

{4} "Secuyity Instrument®™ means this docmment, which i dated APRIL 15, 2018 , fogether
with all Ridery to thiz document.

(B} "Rerrewer” it Soot Magnusgscen and Sheils Magnusaon nusband and

Wi

Borrower 18 the morigagor under Hus Securily bustroraent.

Oy "RMERS" iz Morigage Blectronic Registrstion Syeeras, Ine. MERS is 4 separate corporation that s achng
solely a8 a nomivee for Lender and Lender's successors and assigns. MERS is the mortgsgee under this becurily
fncivament, MERS I3 organized s cxisting under the laws of Delaware, and has an address and felephone number
of O, Box 2026, Flusl, M 485012046, tel. (BB} 679-MEKS,

(T "Lender'is America's First FCOU

Londsr 15 & orzanized amd
existing under fhe laws of ALKDAMA
Cender's address 15 1200 4th Avenue North, Birminghsam, Alabama 35203

(E} "Note™ means the promissory note signed by Borrower and ﬁdi&d APRIL 1%, &016

The Note states that Borrower owes Lender T HUNDRED STY THOU ‘%E&HI} AND 00/100
Diollars (U 8% 206,000,060 3 plus interest.

«H

Borrower has promised o pay this debt in regular Periodic Payments and to pay the debl in foll not later than
MAY 1, 204%

(¥}  "Properiy” means the property ﬂl"a 31 5 desoribed below under the heading "Transfor of Rights in the Property ™
(G} “Lesn® means the debt evidenced by the Note, plus inderest, any prepayment charges and late charges due under

the Note, and ail sums due under s Security Insirument, plus nferest.
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{H) “Riders®™ means all Ridors fo this Sccurity Instrument that arc exocuicd by Borrower. The following Riders are
16 be excouted by Borrower {check box as apphicablel:

{1 Adjustable Kate Ruder et Planned Unit Development Ruder
1 Balloon Rider 1 Biweekly Payoent Ruder

F 14 Fanuly Rader {1 Second Home Rider

Y Condonunnun Rader 1 (therds} {specity]

(1} “Applicabie Law" means sl controlling applicable federal, state and local statules, regulabons, ordinances and
adroimstrative rules and orders {that have the effect of {aw) as well ae all applicable frnal, non-appealable mdicial
CERIONS,

(& "Communily Assoclation Dhues, Fees, and Asscssments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or sumifar
OrFanizalog.

(K} "Electvonic Fonds Transfer” means any transfer of funds, other than s transaction ongmated by check, draft,
or srnifar paper mstrument, which 1s mutiated through an elecironic terminal, telephonie mstroroent, compuler, or
magnetic tape $0 as to order, nstruct, or wrhorize a financial mstifution 1o debi or credy an accoumt,  Such term
wcledes, but iy not Hndied to, point-of-sale transfers, astomated teller machine ransactions, transfors imstiated by
teiephone, wire iransiers, and antomated clearmghouse fransfers.

{1} Hscrow Ttems” means those tems that are described m Section 3.

vy "discelianeons Proceeds” means any compensation, seitlement, award of damages, or procesds patd by any
{hird party {other than insprance procseds paid under the coverages descenibed o Sechon 3} for; (3) damage o, or
destruction of, the Property; (1) condemsation or other taking of all or any part of the Property; (1u} conveyance m
Hen of conderanation; or {iv) iuisrepresenfations of, or omissians as o, the value andfor condition of the Froperty,
{%y "Borigsge Insursnce” means insurance proftechng Lender against the nonpayment of, or defauit en, the Loan.
(3} "Pericdic Pavment” means the regmlarly scheduled amount due for () prveipal and inferest wader the Note,
phus {11} any amounts under Section 3 of thig Securtly Instrument,

(Y "RESPAY means the Real Esiate Settlement Procedures Act {12 LLE.C. §2601 of seq. ) and ity implementing
regulation, Regnlation X (12 C.F.R. Part [024), as they might be amended from fime fo time, or any additional oy
successor legisiation or rvegulation that governs the same subject matier. As used i this Securdy Instrument,
TRESPA" refers to all requivements and restrictions that are imposed m regard 10 a "federally refated mortgage ican”
aven if the Loan does not gualify as 3 "federally relaled morigage loan® under RESPAL

() TRuccessor in Interest of Borrower™ means way pacty that has taken title o the Property, whether or nof that
party has assumed Borrovwsy' ¢ obhigations under the Note and/or this Seeurity Instrument.

THANSFER OF RIGHTE IN THE PROPERYY

This Security Instruoment secures fo Lender: (i} the repayment of the Loan, and all renowals, cxtensions
snd modifications of the Nole snd (i) the performance of Buwrower's covenanfs and agresments under
this Security [nsirument and the Note. For this purpose, Borrowser iirevocsbly morlgages, grants and
conveve {0 MERS (solely as nomince for Lem‘iﬁr and Lender's successors and assignsy and to the

m M z E
successors and assigns of MERS, with power of sale, the followang described property located m the
T,
COUNTY of Shelby -
- " - . "
tvpe of Reoveding Jurisdiction] yvame of Berording Jurisdictron)
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1 he proceaeds of this ioan have besn applied o the purchase prige of the hersin desorbed proparty.

wihich cuorenily has the addrass of 5288 Birdsong Rd

FSireet]
Birmingham CAlabama 35242 {"Properfy Address™)
POty [4ip Uodel

TOGETHER WITH all the improvemenis now or herealter orocted on the property, and all essements,
appuricnances, and fixtures now or heveafler a part of the property. All replacements and sddinons shall also be
covered by this Security Instrument.  Adl of the foregeing 18 reforred (o 0 this Secunty Instrament as the "Froperty.”
Borrower understands amd agrees that MERS holds only legal title {0 the interests granted by Borrowor m this Securily
Instrument, but, if necessary to conuply with law or custom, MERS (a¢ nomunee tor Lender and Lender’ § suceessors
and aseigns) has the nights 0 exercise any or all of those interests, meluding, but not Hmted o, the right to foreclose
and sell the Property; and to take any action required of Lender inchuding, but not hmited fo, releasing and casceling
his Seourity nstnment.

BORBROWER COVENANTS that Borrower 33 lawhully seised of the esiate hereby conveyed and hag the right
to grant and convey the Froperty snd that the Property 18 wnencumberad, except for encumbrances of record.
Borrower watranis and will defend generally the {iie to the Property against ali claims snd demands, subject to any
EOLUMIDTANCES OF reonrg.

THIS SECURITY INSTRUMENT combines nmiform covenants for nationa! use and pon~uniform covenants with
limited vanations by jurisdiction to coustitute 2 umform seourtly mshrument coveTIng real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:

{. Payvment of Principad, Interesi, Escrow Hems, Prepayment Cherges, and Late Charges. Borrower shail
oay when due the principal of, and intevest on, the debt evidenced by the Note and any prepayment charges and late
charges dus under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Section 3, Payments due
under the MNote and this Securify Instrument shall be made m ULS, currency. However, i any check o other
instrument received by Leonder a5 payment under the Note or this Security Instrument 15 retuened o Lender vapaid,
Lender muay reguire that any or all subsequent payments due under the Note and this Security nstrument be made i
one or more of the following forms, a8 selected by Lender: {a) cash; (&) money order; {¢} certiticd check, bank check,
treasuret’ s check or cashier' s cheok, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electronic Fuuds Transfer,

Pavipents are deemed received by Lender when received st the location designated i the Note or gt such other
location as may be designated by Lender w accordance with the notice provisions in Section 15, Lender may refurn
any pavaent or partial pavment if the payment or partial payments sre insufficient to ring the Loan currest. Lender
may accept any pavinent or partial payment insufficient to bring the Loan cutrent, without watver of any righis
hersunder or prejudics 1o 1fs righis to refuse such payinent or partial payipenis o the fubure, but Lender 15 not
abligated to apply such payments at the time such payments are scoepied. I each Penodic Payment is applied as of
its scheduled due date, then Lender need not pay intersst on unapplied funds., Lender may hold such unapplied funds
putif Borrower makes payment 1o bring the Loan current.  If Borrower does not do so within a ressonable perind of
time, Lender shall eithor apply such funds or refurn them o Borrower, I not applied earbier, such funds wall be
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applied to the ouistanding principal balance under the Note inunediately prior to foreciosure, No offset or claim
which Borrower might bave now or in the future against Lender shall relieve Borrowsr from malong payments dus
under the Note and this Sccurity Instrument or perfonning the covenaats and sgresments secured by this Security
insirument. |

2. Application of Payments or Proceeds. Excopt as otherwise described fn this Section 2, all payments
scoepted and applied by Lender shall be applicd in the following order of prionity: (a) inderest due under the Naotg,
{4 ps'im:ip:.i due wander the Note; (¢} amounts due wader Section 3. Such payments shall be applied 16 sach Perrodic
Paymiont in the order in which it became due, Any remaming amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payraext from Borrower for 2 delinguent Peortodic Payment which meludes & swdicent
amonnd (o pay any late charge dug, the payment may be applied to the delinquent payment and the lale chargs. I
more than one Pertodic Pavment {8 outstanding, Lender may apply sny payment received from Borrower to the
repayment of the Periodic Payments if, and to the cxtent that, each payment can be paid in full. To the extent that
aty excess exists afior the payment is apphicd to the full payment of one or moere Pertodic Payments, such excess may
he appiied to any late charges due. Voluntary prepayments shall be applied firet fo any prepayment charges and then
as described n the Note

Any application of payments, nsurance proceeds, or Misoellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Pertadic Payviments.

3. Funds for Esorow Yioms. DBorrower shall pay to Lender on the day Periodic Payvments are due under the
Wote, unil the Mote is paid in full) a sum {the "Funds™) to provide for payment of amonnds due for: (a) taxes and
asscssments and other items which can sitain avlority over this Security Instrumont s a licn or encumbrance on the
Property: (b} leaschold payments or ground rends on the Property, if any; {o) premuems for agy and all jusuraaee
required by Lender under Section 5; and {d} Mortgage Insurance prenuums, if amy, of any sums payable by Borrower
to Lender in hea of the pavinent of Mortgage Insurance premiums in accordance with the provisions of Section 14
These itemns are called “Sscrow Hems ™ Af origination or at any time durtog the term of the Loan, Lender may require
that Community Association Dues, Focs, and Assessments, if sny, be escrowed by Borrower, snd such dues, fees and
assessinenis shall be an Baorow Rem. Borrower shall promptly fornish fo Lender all notices of amounts to be paid
under this Scction. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower' s
obligation o pay the Funds for any or all Escrow Hems. Lender may waive Borrower's obligation o pay to Lender
Funds for any or il Fscrow Items at any time., Any such waiver may ouly be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for aay Escrow liems for which payment of
Funds hag been waived by Lender and, if Lender requires, shall furnish to Lender receipis cvidencing such payment
within such time period as Lender may require. Borrower' 8 obligation to make such payments and &0 provide receipts
shall for all purposes be deemed o be a sovenant and agreement contained in this Security Instrament, as the plwage

“oovenant and agreement® {8 used in Section &, If Borrower s obligated 10 pay Escrow lems direcily, pursuani 1o
3 waiver, aad Borrower fails 1o pay the amount due for an Escrow Hem, Lender may exercise #s rights under Section
% and pay such amount and Borrower shall then be obligated nuder Section ¥ 1o repay to Lender any such amaonnd.
Lender may revoke the watver as (o any or all Escrow Iterns 3t any thne by a notice given m acoordance with dection
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
urider this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to perraat Lender to apply the Funds
at the time specified under RESPA, and (b} not to exceed the maximum amnount a lender can reguire under RESPA.
Lender shall estimate the amowe of Fonds due on the basis of current data and reascuable cstimates of expendifures
of fisture Escrow lems or ofhierwise in accordance with Apphicable Law

The Funds shall be held i an instifubion whose deposiis are m&mr-,.,d by 8 federal agency, insinumentality, or
sntity {including Lender, if Lender iy an institution whose deposity are so insurad) or in sny Federal Home Loan
Rank, Lender shall apply the Funds o pay the Fscrow ltems no laier than the ime specified under RESPA. Lemder
shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow sccount, or ventiying
the Fscrow lictas, unless Lender pays Borrower iulevest on the Fuads and Applicable Law permits Lendey to make
such 2 charge, Uniess an agreement is raade wn writlng or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Borrower any interest or carnings on the Fuuds, Borrower and Lender can sgroe
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in writing, howsver, that mtorest shall bo paid on the Funds. Lender shall give to SBorrower, without charge, an
annual accommiing of the Funds as reguired by BEESEA

I there 15 2 swrplus of Punds beld n escrow, @ defined under RESPA, Lender shail account o Borrower for
the excess fumnds in aconedance with RERPA. Ifthere v a shortage of Punds held in gsorow, as dofined under RESPA,
Lender shall notify Borrower ag required by RESFA, aod Borrower shall payv to Londor the amount secessary o make
upy the shortage in accordance with RESPA, bul in no more then 12 monthly pavments. I there 18 g deficiency of
Funds held in cecrow, 35 defined under RESPA, Lender shall nottly Borrowser 2z reqguired by RESEA, and Borrower
shall pay to Lender the smount nocessary 1o make up the deficiency in aceordance with RESPA, but in oo mare than

12 monthly payments,
Upon payment in [l of af sume seoueed by this Secunty Instrament, Lender shall promptiy relund v Borrower

any Funds beld by Lender.

4, Charges; Liens. Borrower shall pay all taxes, asscesments, charges, fines, sand impositions atiribuiable o
the Property which can aitain prionity over this Security Instrument, leasehold pavinends or ground rens on the
Property, if any, and Commuty Association Doss, Fees, and Assessmends, #f any, To fhe exien that these tems
are Bacrow liems, Borrowser shall pay them in the manner provided 1 Ssehon 3.

Borrower shall prompidy discharge any Ben which has priority over (hig Security {nstroment unless Borrower:
{3} agrees I wriling 1o the payvment of the obligation secured by the lien 1o a manner acceptable fo Londer, but auly
ac long a3 Borrower I8 perfornmug such agreement; () confests the lien m good faih by, or defends agamst
snforoersent of the lien in, lepa! prossedings which in Lender’ s opinion oporate 1o provent the enforcement of the lien
while those proceadings are panding, but cnly until such proceedings are concluded; or (¢} secures from the holder
of the Hen an agrooment satisfaciory to Lender subordimating the Den 1o his Seourdy Instrument, [T Lender
defermmes that any part of the Property is subject 0 & len winch can attan prionty over thus Securily instoument,
ender roay give Bomower & notice klendifidag the e, Within 10 days of the dale on winch that nofice 18 given,
Borrower shall gansfy the bBen or take one or roore of the actionsg set forth above i this Section 4.

Lender may reguics Borrower (o pay 8 one-tinwe charge for a real estate tax verification and/or reporting service
usedd by Londer in connection with this Loan, |

% Property Inserance. Borrower shall keep the improvemeni now existing o hergatier ergoted on the
Broperty insured agsinst loss by Sre, hazarde included wihin the termn "extended coverages,” and any other harards
including, but nod Hinited o, sarthguakes and floods, for which Lender roguires nsurance. Tiis imsurance shall he
maintained 10 the amounts Jochuding deductible lovelsy and for the periods that Lender requres. What Lender
requites paesuant 1o the proceding sentences can change during the term of he Losn, The insuranee carrier providiog
the insurance shall be chosen by Borrower subject fo Lender' s right o disapprove Borrower' s choles, which right shall
sof he exercised unreasonably. Lender may require Borrower to pay, i connection with this Loan, eithen: {3} 2 one-
timne charge for fioad zone determination, certification amd tracking services; or (b} a one-time charge lor fiocd zone
dotermination and certification services and subseguent charges each time remappings or simidar changes orcur which
repsonably might affect such dotermination or ceriification.  Borrower shall also be responsibie for the payment of
any Tees imposed by the Federal BEmergency Management Agency m compechon with the revigw of any food zone
determination resulting from o objection by Borrower, |

H Borrower $ails to madniain any of the coverages desoribed above, Lender may oblain insurance coverage, at
Lender' s ophion and Burrower's expense.  Lendor is under no obligation w purchase sny particular type or amournd
of coverage. Therefore, such covorage shall cover Lender, but raight or might not protect Borrower, Borsowet' 3
cquity §a the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser ooverage than was previously in effect. Borrower acknowledges that the cost of the HSUWRNCe COVErsge 50
obtained mishi sienificardly excecd the cost of insurance that Borrower could have obtalned. Any amounts disbursed
by Lender under this Szetion 5 shall become additions] debt of Borrowser ssaured by this Security Instrumenr,  Thess
amounts shall begr mterest at the Note sie Hom the date of dishursement and shall be pavable, wilh sueh mitersst,
upon notice from Lender 10 Borrower requesiing payment.

All insurance policics required by Lender and renewals of such poiicies shall be subject to Lender’s right to
disapprove such policies, shall inchude 8 standaurd morigage clauss, and shall same Londey a5 mortgages and/or 4§ en
additions] loss pavee, Lender shall have the right o hold the policies wnd resewal certilicates. I Lender reguires,
Barrower shall promptly give o Lender all receipts of paid promivns and regewsl goticen. I Borrower obiame any
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form of insursnce coverage, not otherwise required by Lender, for damage o, or destruction of, the Praperty, such
policy shall include & standard wortgage clause and ghall name Lender as mortgagee and/or as an additional loss
paveE,

In the svent of loss, Borrower shall mive prompt notice to the ingurance caener and Lender.  Lender may make
sraof of loss if not made promptly by Borrower, Undess Lender and Borrower otherwise agree in wrihng, any
insurance proceeds, whether or not fhe underkying insurance was required by Lender, shall be apphied to vestoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such fnsurance proceeds unti] Lender
has had an opportunity to inspect such Property to susure the work bas been completed o Lender's satisfaction,
provided that such wpection shall be undertaken promptly.  Lender reay disburse prooseds for the repairs and
restoration in a single payment or in 2 scrigs of progress payvments as the work is completed, Unless sm agrosment
is made io writing or Applicable Law requires intercst to be paid on such insurance proceeds, Lender shall wot ve
roquired to pay Borrower any inferest or carnings.on such procesds, Fees for public adjusters, or other third parhies,
retained by Borrower shall not be paid cut of the insurance procseds and shall be the sole obligation of Burrower.
If the restoration or repair is not econoraically feasible or Lender's seourity would be lessened, the insurance proceeds
shiall be applied fo the suras secured by this Security Instrument, whether or not then due, with the excess, ifany, paid
to Borrower., Such insurance procccds shall be apphed in the order provided for 1 Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does nof respond within 30 days to a notice from Lender that the wsurance carvier has
offered to settle a claim, then Lender may nopotiatc and settle the claim,  The 30-day period will begin when the
notice 18 piven, o either event, or if Lender scquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (3) Borrower' s rights to any insurance proceeds I8 an amount not {0 excosd the anounts sapaid
under the Note or this Security Instrument, snd (b} any other of Borrower' s rights {other than the night to any refisnd
of uriearned premiums paid by Borrower) under all nsurance policies covering the Property, nsofar as such rignis
are anplicable fo the coverage of the Property. Lendor may use the insurance proceeds either to repair o restors the
Property or fo pay amounis unpaid under the Note or this Security Instrument, whether or nof then due.

6. Occupancy. Borrower shall oconpy, establish, and use the Property as Borrower's principal resigence
within 60 days after the execution of this Security Instruvgent and shall cordinge & occupy the Property as Borrower's
principal residence for at least une vear afler the date of cccupancy, wiless Lender otherwise agrees m writing, which
consent shall not be vareasonably withheld, or unless extenuating clrcumstances exist which are beyond Barrower' &

control.
7, Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, aliow the Property to deteriorate or compmit waste on the Property.  Whether or pot
Borrower ig residing in the Property, Borrower shall mainiain the Property in order to prevent the Froperty from
deteriorating or decreasing in value due to s condition. Usless it 15 determined pursuant to Section § that vepair or
restoration is not cconemically foasible, Borrower shall promptly repair the Property if damaged to avoid foriher
deterioration or damage, If insarance or condemnation procecds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and regforation i a single payment of 5
a serigs of progress payments as the work is completed. 1 the insurance or condeomuation proceeds #re not sufficient
fo repair or restore the Property, Borrower is not relioved of Borrower' s obligation for the complehion of such repair
or regiorafion. | |

Londer or s agent rmay make reasonable eptries upon and inspoctions of the Property, 1 it has reasonable cause,
Iender may fuspect the interior of the improvements on the Property. Lender shall give Borrower notics at the ime
of oy prior 1o such an inferior nspection specifying such reasonable CauSe.

§. Borrower's Loan Application. Horower shall be in defsult if, during {he Loap spplcation process,
Borrower or any persons of entities acting at the direction of Borrower or with Gorrower’ s knowledge or consent gave
waterinlly false, misleading, or inaccurate information or statements to Lender {(or fivled to provide Lender with
rasterial iﬁfﬂrmsatiém} in compection with the Loan.  Material representations include, buot are not limited to,
representations concerning Borrower' s ocoupancy of the Property as Borrower's prinoipal residence.
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8, Protection of Lender's Infersst in the Property and Rights Under this Securily Instrement. 1 {8)
Borrower fails to perform the covenants and agreements cordained 1o this Security Instrumend, {b) there s a legal
proceeding that might aigmhmmﬂv affect Lender' ¢ interest in the Properby and/or ighis under this Securily Instnumnent
{such as & proceeding in bankruptoy, probate, for condemnation or forfeiture, for enforcoment of a hen which may
attain priovity over this Sccurity Instrument or to eaforee laws or regulations), or {¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonahle or appropriate to protect Lender’ s miterest 1 the
Property and rights snder this Sccurity Instrument, incloding protecting and/or assessing the valus of the Property,
and securing agd/or repairing the Property. Lender's actions can includs, buf are not limited {00 {8} paymg any sums
secnred by & lisn which has priovity over this Securily Instrument; (b) appearing in court; and {¢} paying reasonable
attorneys' fees to protect its interest in the Property andfor rights under this Security Instrumendt, including its secured
nosition in 2 bankrupioy proceeding.  Securing the Property includes, but 18 not Hinnied to, entering the Property 10
make repairs, change locks, replace or board up doors and windows, drain water from pipes, chmmate butlding or
sther code violations or dangerous conditions, and have utilities furned on or off.  Although Lender may take action
ancder this Section 8, Lender does not have to do so and is not under any duty or obhigation to do 8¢, 115 agreed that
Lender tucurs ne Hability for not taking any or all actions authorized under thig Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thus
Security fostrument.  These amounis shall bear Interest at the Note rate from the date of disbursement and sball be
pavable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Sscurity Insirument is on a leaschold, Borrower shall comply with all the provisions of the lease,
Borrower shall not surrender the leaschold estate and inferests herein conveved or termnate or cancel the ground lease.
Borrower shall not, without the express written consend of Lender, alter or amend the grownd kease. I Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees fo the merger
I Writing.

§6. Morteage Tesurance, I Lender reguired Mortgage Insurance as a condiftion of niaking the Loan, Boreower
shall pay the premiums required to mamiain the Mortgage Insurance in effect. If for any reason, the Morigage
Fusuranoe soverage required by Lender ceases to be avatlable from the mortgage msweer that previously provided such
meurance and Borrower was required 1o make separately designated payments toward the prenumums for Mortgage
Inmrance, Borrower shall pay the prempums regoned (o oblain coverage substantially equivalent to the Mortgage
Insurance previously (n effecy, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previcusly in effect, from an altornate mortgage msurer selected by Lender. I substanfally equivalent Morigage
fusuranos coverags is not available, Borrower shall continge o pay to Lender the amount of the separately designated
pavments that were due when the Insurance coversge cessed to be jn effect, Lender will acoept, use and retain these
navinents as & non-refundable loss reserve in leu of Morigage Inewrance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan {s ultimately paid in full, and Lender shall not be required (o pay Borrower any
interast or carpings on such loss reserve, Lender can no longer require loss reserve paymenis if Mortgage Ingurance
coverage {m the amount and for the period that Lender reguires) provided by an insuver selected by Leader agan
becomes available, {g obiained, and Lender requires separately designated paymerds toward the promiunss for
Moripage sweance.  [f Lender required Mortgage Insurance as a condiion of makig the Loan and Borrower was
required to make separately designated payments foward the premidurss for Mortgage Insurance, Borrower shail pay
the premiums required fo maintain Mortgage Insurance in effect, or 1o provide 8 non-refondable loss reserve, undil
Lender' s requirement for Mortgage Insurance ends in accordance with any written agresment between Borrower and
Lender providing for such termination or until formination s required by Applicable Law. Nothing i this Dection
{{} affects Borrower's ohligation to pay interest af the rate provided n the Note.

Morigage Insurance refmburses Lender {or any entlty that purchases the Note) for certain losses 1t may mour
if Borrower does not repay the Loan a¢ agreed, Borrower 15 not a party to the Mortgage Insurange,

hortgage msurers evaluate thelr total risk on all such insurance in foree from time 1o tiue, and may enter wio
agreements with other parties that shave or modify their risk, or reduce losses. Thess agreements are on ferms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these agreements. These
nortgage msurer (0 make payments using any sourcs of funds that the morigage Wnsurer

ASTESIISHES DAY requue Hie 1
may have available {which may inchude funds obtained from Morigage Insurance prenuums),
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As a rosult of these agreements, Lendor, any purchassy of the Note, another ingurer, any reinsursr, any other
entity, or any affiliate of any of the foregoing, may receive {divectly or indirectly) amounts that derive from {or might
be characterized as) 3 portion of Borrower' s payments for Mortrage Innwance, in exchange for sharing or modifiing
the morteage msurer' s risk, or reducing losses.  if such agreement provides that an affiliste of Lender takes a share
Of the nsurer's risk in exchange for a share of the premuuns pad to the fnsurer, the arcangement 13 ofisn fermed
“caplive reingurance.” burther:

{ay Amy such agreomemnts will mol affect the amounts that Borvower has agreed o pay for Mortgage
Insurance, or any other ferms of the Loan. Such agreemenis will not increass the amount Borrower will owe
for Morigage Insurance, angd they will not entitie Borrower {o aay refund,

{b} Auy such agreoments will not sffect thie rights Borrowser has -~ i any ~ with respect o the Morigage
Insurance under the Homeowners Profection Act of 1998 or any olher Iaw. These righis way incinde the ripght
o receive certain disclospres, fo reguest and obisin camceliation of the Morfgage insurance, 1o dave the
Morigage Insursnce terminaded automatically, and/or fo receive a refund of sny Morigage InSurance Bromumns

that were unearned at the thime of such canceliaiion or terminaiion.

il. Assirmment of Miscellaneons Proceedy; Forfoiture. All Miscellaneous Proceeds are hereby assigued to
and shall be paid fo Lender.

If the Property 1 damaged, such Miscellaneous Proceeds shall be apphied {o restoration or repair of the Property,
if the restoration or repair is economically feasibie and Lender's secunty 15 got lessened, During such repar and
restoration peried, Lender shall have the right %o bold such Miscellaneous Proceeds untid Lender has had an
opportunily to inspect sach Property o ensure the work bas beon completed o Lender's satisfaction, provided that
sich inspection ghall be undortshken promptly. Lendor may pay for the repmire and restoration in 8 single disbursement
or in & series of progress pavments as the work is complsted. Unless an agreement 15 made in writing or Applicabie
Law requires imersst {o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellansous Proceeds. I the resioration or vepair 13 nol scononucatly feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by this Security
nstraent, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellaneosus Proceads shail
be applied i the order provided for m Section 2.
in the cvent of a total taking, destructon, or fose m value of the Property, the Miscellaneous Procesds shall be
applied o the sums secored by this Sscurity Instrument, whether or oot then due, with the excess, 1f any, pad {o
Borrower,

In the event of a partial taking, destruction, or loss i value of the Property m which the fwir marke! value of
the Property immediatcly before the partial (skng, destruction, or loss 1 value 18 equal o or greater than the amount
of the suns secured by this Scourtty Instrument imamediaiely before the partial tnduing, desiruction, or loss i value,
uniess Borrower and Lender otherwise agres in writing, the swins secured by fius Security Instngnent shall e reduced
by the amowt of the Miscellaneous Proceeds mudiiphiad by the following fraction: {8) the fotal amount of the suins
secured mroediately before the partial talong, destruction, or loss in value divided by {b) the fxdr market valus of the
Propecty imunediately before the partial talang, destruction, or logs in value, Any badance shall be paid 1o Borrower,

I the event of a partisl taking, destruchion, or loss in value of the Property in which the tair market value of
the Property immediately before the partial taking, destruction, or 10ss m value 15 less than the amount of he gums
ceonred mmmedistely before the partial tsking, destroction, or loss in value, unless Borrower and Lender othetwise
agree in writing, the Miscelaneous Procesds shall be apphied fo the sums securad by this Seounty Instrument whether
or ot the suns are then due,

H the Property 13 abandoned by Borrower, or if, afier nolice by Lender to Borrower that the Opposimg Party {38
defined in the next sentence} offers to make an award to getile a claim for damages, Borrower fals v respond o
Lender within 380 days alter the date the noties 13 given, Lender 13 authorized o collect and apply the Miscellaneous
Procecds either {0 restoration or repailr of the Property or fo the suras secured by this Securty Instrument, whether
or not then due, "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
againgt whont Borrower has a right of action in regerd (o Miscellangous Proceeds,

Borrower shall be in defsuli if sny action or proceeding, whether ovil or crivoiual, &8 bepun thal, m Leodet™s
judement, could resudt in forferture of the Property or other material impanroent of Lender’ s mderest i the Property
or rights under this Security fastrument. Borrower can cure snch a default and, f acceleration has cocurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precindes forfeiture of the Property or other material impatoment of Lender’s mterest i the Property of
rights under this Security Iustrument, The proceeds of any award or claim for damages that are attributable o the
mapairment of Lender's interest in the Property are bereby assigned and shall be pawd to Lender.

Al Miscshianeous Proceeds that are not applied to restoration or repair of the Property shall be applisd m the
arder provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not 3 Walver, Extension of the ine for payment or
modification of amoertization of the suns secured by this Sequrity Instnument granded by Lender {o Borrower or mny
Sucoessor in Interest of Barrower shall not operate to release the habibity of Boxrowsr or any Successors in Interest
of Borrower. Lender shall not be reguired 1o commence proceedings agalust any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securnty
Inctrumnent by reason of any demand made by the original Borrower or any Suceessors mn Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, withowt Hmitaton, Lender's acceptance of
sayments from third persons, entities or Suceessors in Interest of Borrower or in amounts lege than the amount then
due, shall sot be & waiver of or preciude the excrcise of any right or remedy.

13, Joint and Reveral Lishility; Co-signers: Successors and Assigns Bound, Borrower covenants and agrees
that Rorrower’ s oblizations and Hability shall be joint and several. Howover, any Borrower who co-signs this Seourity
Tstrmnent but does not exccute the Note {a "oo-signer™ ) {a) is co-signing this Security Instrument onty to morigage,
grant and convey the co-signer's intevest in the Property under the terms of this Secunity Instrument; (b 18 unot
nersonally obligated to pay the sums scoured by this Security Instrivnent; and {¢} agrees that Lender and any other
Borrower oan agree o extend, modify, forbesr or make any accomimaodations with regard to the terms of this Securdly
Instrument or the Note without the co-sigher’ § consent,

Subyoot 1o the provisions of Section 18, any Sucoessor in Interest of Borrower who assumes Borrower s
obligations ynder this Security Instrument h writing, and is approved by Lender, shall obiain all of Borrowsy' s rights
and bencfits under this Security Instrument.  Borrower shal not be released from Borrower' s obligations and Labality
under this Security Instrament unless Lender agrees to such release in writiog, The covenants and agreements of this
Secnrily Fostoument shalf bind {except as provided in Section 28} and berefit the successors and sssigos of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection wiib Borrower s
default, for the purpose of protecting Lender's foferest in the Property and righis under thas Secunty lnstriment,
including, but not limited to, attorocys’ foes, property inspection and valuation fees. In regard to any other foes, the
absence of express authority in this Security Instrument to charge & specific fee to Borrower shall not be construsd
as 2 profibition on the charging of such fee. Lender may vot charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law.

¥ the Loan is subject 0 2 law which sets maxinnm loan charpes, and that law 13 Snally interprefed so that the
inferest or other loan charges collecied or to be collecied in connection with the Loan exceed the parmitied dmis,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the penmitied Hnst;
and {B) any sums already collected from Borrower which exceeded permitted Mmits will be refunded {o Berrower,
Lender may choose {o make this refund by reducing the principal owed under the Note or by making a dwect paymend
o Borrower. I a refund reduces privcipal, the reduction will be reated as a partial prepayment without any
prepayment charge {whether or not a prepayraent charge is provided for under the Notep,  Borrower ¢ acoepance of
any ench refimd made by divect payment to Borrower will constifite & waiver of any right of action Borrower maght
have arising oul of such overcharge

18, Notices. All noiices ziven by Borrower or Lender in connection with this Security Instrument must be m
writing, Aay notice 10 Borrower in connection with this Security Instrument shall be deemed to have been given (o
Rorrower when mailed by first class muail of when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expresaly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a subshitute nobee
address by nolice to Lender. Borrower shall promptly noiify Lender of Borrower's change of addvess. 1 Lender
specifies a provedure for reporting Borrower's changs of address, then Borrower shadl anly reporta change of sddress
fhrough that specified procedure. There may be only one designated notice address under his Security Instrument
at any one Hme. Any notice to Lender shall be given by delivering it or by mailing U by first class mail to Lender's

al

- -‘-‘-..---_-_-11111111111111—-1111111i+'-.'-.'-.'-.'-.'-.'-.'-.'-.'-.'-.-.'-.'-.'-.'-.'-.'-.'-.-.-.'-.'-.'-.'-.'-.'-.'-.-.-.'-.i L B

e e e e e e e T e e e e AL LR T T T T T T T T e e e e S e e S e S e S T e T e S e T e T e S e e - - EEEEEE AR EEEEEEEEEEEE EAEE A EEEEEEEEEEEE
e N . ™ T T N e, o e N PROILETSVLYNE T G NNER IR SOThR Y AN e
.;I‘.. b1 'lh_ t‘" ..hh. h I“ +1.|I A "\: : ‘1 oy :: ﬂ: ::: ‘-%*“EF-' 'R ‘_‘ E:-:Ilq_n1 hh ‘.“. : ﬁ -‘1 JR q_'\ t:‘. : ;1_‘_' '.'ﬁ*'\ \.‘q § ‘:\. . H '.iﬂ #'"0._ ﬁ [l ) '1 ~ h.'-.‘ ~ “, L) qﬁ " ~ h.g. '8 .‘H N y h I~ b H ‘ _ = l"l- “ W i i ; S iﬁ h‘ ., .
1 . y o Tl . - L] ] . [ N L | N ) y 3 X Y H.h"- s oty e -
L VRt tE U e “b BYRRA AT LR IR R e SRR ITELLNE ARG AN ",;:.' A :“::ﬁ* . :‘ "':* -:i* BB AR L:\‘E.}-Emﬁﬁia R IR R
e RS S yA A Ny ali AW AN A ' '
gty o ¥ L ey ! 3 :
FUATRY AR PR ¥ OV s N ST RN OIS Y
. . L .,t ' 1]

SN N oy
IR N Y &N
SN S M
SN NN oSN
F§Y 3 N
\;%\ 'E. kY R S TP
o § N N



20160419000127550 04/19/2016 08:43:17 AM MORT 10/18

address stated herein undess Lender has designafed anether address by nobice fo Bomrowsr, Ay nolice 1 conaechion
with this Security fnstrument shall not be deemed o have been given to Londer untd actually recetved by Lensder.
if sy notice required by tins Scoourtly Instrument i alse required under Apphicable Law, the Applicable Law
requirement will satisty the corresponding requirement under thig Secunity Insinoment.

16, Goversing Law; Severability: Rules of Construction, This Securily Instrument shall be governed by
federal law and the law of the mrisdiction m which the Property s located., A6l rights and obligations contamed m
this Security Instrument are subject 16 any requiremnents ang lmitations of Applicable Law, Applicable Law might
explicitly or smphicithy aliow the partics o apree by contract or 1t rught be silent, but such sience shall nol be
congirued a¢ a profubilion agamet agreement by coatract,  In the event thal any provision or clause of thas decurtty
Instrument or the Note conflicts with Applicable Law, such conflict shall not afiect other provisions of s Security

Instrupnent or the Note which ¢an be given effect without the conflicting provision.
As used in this Socuriiy Instrument: {38} words of the masculine gender shall mean and melude corresponding

neufer words or words of the femintne gender; {b) words m the singular shell mean and inchude the pharal and vice
versa; and (¢} the word "may" gives sole diserefion without any obhgation {o take any achion,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Seounty Instrument.

I8, Transfer of the Property or  Beneficial Interest in Borrower., As used in this Scefion 18, "interest in
the Property™ means any legal or beneficial inforest mn the Property, meluding, but not lnnited {o, those banehioal
interests transferred in a bond for desd, contract for deed, mstallment sales contract or escrow sgreement, the infent
of which i3 the fransder of title by Borrower at 3 fulure dale to g purchaser,

If all or any part of the Froperty or anw Inderest m the Property 5 sold or transterred {or if Borrowsr s nol g
natural person and a beneficial morest 1 Borrower g sold o ransferred) withont Lender’'s prioy wrilten consent,
Lender may reguive immediate payment i Bl of all sums secured by this Security Instrument. However, this oplion
shali not be sxercised by Lender if such cxercise is prohibiied by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide &
period of not less than 30 days from the date the notive 18 gyven m accordance with Seohon 15 withan whick Borower
must pav &l sums secured by this Seourity Instroment. B Borrower fails (0 pay these sums prioe (o the expivation of
this period, Lender may mvoke any rereediss permmtied by thie Secucity astrument without further notice or demand
On BOorrower.

12, Horrower's Right to Reinstate After Acceleration, If Borrower mests ceriain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any tme prior to the sarbest off {g)
five days before sale of the Property pursuant to auy power of sale contained n this Security Instrument; (b} such
other period ss Applicable Law might specify for the terminstion of Borrower's right to reinstate; or (¢} eniyy of 2
fudement enforcing this Security Instrugnent.  Those conditions are that Borrower:  {a) pays Lender all sums whach
then would be dus under this Securtly Instrument and the Note as o no acceleration bad occurred; (b} cures any defaull
of angy other covenanis or agreoments; {¢) pays all expenses incwred m enforcing this Security Instrument, including,
but mot {inuted to, reasonable attorneys' {oes, property wspechon and valnabon feeg, and other fees incurred for the
purposs of protecting Lender' s inderest in the Property snd rights under this Securnity Instrurnent; and {d} takes such
aotion as Lender may reasonably require to assure that Lender® s interest in the Property and righis under this Security
hsinunent, and Borrower' s obligation 1o pay the sums secured by this Security Instrument, shall continug unchanged,
Lender may vequire that Borrower pay such reinstatement suns and expenses w one or more of the following forms,
as seiected by Lender: {8) cash; (b money order; {¢) certified check, bank check, treasurer’ s check or cashier’s check,
nrovided any such check is drawn upon an fnstitution whose deposits are invured by & federal agency, instrumentality
or enity: or {d) Electronic Funds Transfer. Upon reiostaiement by Borrower, this Sccurity Instrument and obligations
secured hereby shall emain fully effoctive as if no acceleration had occurred, However, this right to reinstate shall
nat apply in the case of acceieration under dection 18,

28, Sale of Note; Change of Loan Serviesr; Notice of Grievance. The Note or 2 partial interest i the Note
{together with this Securily Ingrument) can be sold one or more thmes without prioe notice o Borrower. A sale nuight
result in a change i the entity (known ag the "Loan Servicer™} that colleels Periodic Payments due under the MNote
and this Security Instrument and performs other mortgage loan servicing obhigations under the Nole, {his Securdy
fustrument, and Applicable Law. There alse might be one or more changes of the Loan Servicer ynrelated 0 2 saie
of the Note. I there is = change of the Loan Servicer, Borrower will be given written notice of the change which wall
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state the name and address of the new Loan Servicer, the address io which payments should be made and any oiher
informstion RESPA recuires in connection with a notice of transfer of servieing, It the Note s sold and thexcalfler
ihe Loan is serviced by a Lozan Servicer other than the purchaser of the Note, the morigage loan servicmg obligations
i Rorrower will remain with the Loan Servicer or be fransferred to a successor Loan Servicer and are not assumed
by the Note purchaser uniess otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may commience, join, or be joined 1o any judicial action {as either an mdbvidual
Htigant or the member of a ¢lass) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Sscurity Instrument,
uniif such Boarrower or Lender has nodified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides s thime period which must elapse before certan action
can be taken, that time period will be deerned o be reasonsble for purposes of this paragraph. The sotice of
acceleration and opportunity fo cure given 1o Borrower pursuant to Section 22 snd the notice of acceleration given
to Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity o take correchive achion
provisions of thig Section 24,

1. HWazardoeus Substances. As used m this Section 21 (g} "Hazardoue Substances” are those substancss

defined as toxie or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, kernsene, other flammable or toxic petroleunm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehvde, and radivactive materials; (&) "Environmental Law” means foderal
laws and laws of the jurisdiction where the Property is locaied that relate to health, safety or environmental profection;
(¢} “Environmental Cleanup™ includes sny response ection, remedis] action, or removal actien, as defined in
Environmental Law; and () an "Eoviroomental Condition” means a condition that can cause, coniribute fo, or
otherwise irigger an Environmental Cleanup.
Rorrower shall not canse or pernait the presencs, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anvose else
to do, anything affecting the Property {a) that is in violation of any Eavironmental Law, {b} wihich creafes an
Environmental Condition, or (¢} which, duc to the presence, use, or release of 2 Hazardous bubstance, creafes 2
condition that adversely affects the value of the Property. The preceding two sentences shall not apply o the
presence, use, of storage on the Property of small guantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential vses and fo mainisnance of the Property {mcluding, but not hmted o,
hazardous subsiances i consumer produsts].

Borrower shall promptly give Lender written notice of (8) any investigation, clatim, dersand, fawsmii or other
action by any povernmental or regulatory agency or private party involving the Property and any Hazardous Substance
ar Environmental Law of which Borrower has sctual knowledge, (b} any Environmental Condition, inciuding but nod
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢} any
condition caused by the presence, use or releass of a Hazardous Substance which adversely affects the valus of the
Property. I Borrower learus, or is notified by any governmental or regulatory autharity, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly taks all necessary remedial actions in accordance with Envivonmental Law. Notlung herem shail oreate any

ohligation on Londer {or ag Bnvirommental Cleamip.

HMOMN-UNIFORM COVERANTS. Borrowsr and Lender further covenant and agree as follows:

32, Acceleration; Remedies. Lender shall give notice to Borrower prior o asccsiorsiion f{following
Borrower's breach of any covenant or arecment in this Secarity Instrument (but not prior to scceforation wuder
Section I8 woless Applicable Law provides otherwise) The netice shall specify: (a) the defanl; (b} the achan
reguived to cure the default; (&) 2 dade, not less than 30 days from the date the sotice s given {ov Borrower, By
which the defandt oust be cured: and () that failure to cure the defanit en or before the date specified m g
noties may resalf in seceleration of the sums secuved by this Security Instrument and sale of the Property. The
notice shall farther inform Borrower of the right to reinstate afier accelerafion snd fhe right to bring 2 cpurt
action to assert the non-existence of a defaull or any sther defonse of Borrower fo seccleration and sale. i the
default it not cured on or before the date speeified in the notice, Lender at Hs oplion way reguirs bumediate
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payvmeni in full of al sums secured by this Security Insfroment withou! forther dempamd and may nvoke the
sewer of sale and any other remedise pormitied by Applicabls Law. L.eader shall be satiticd fo ooliest all
expenses curred in pursaing the reppedics provided in thic Section 32, including, buf not mited fo, reasonable
atiorneys’ foes aud cogls of title evidence.

§f Lendsr invokes the power of sale, Lender shall give 3 copy of 3 netlice to Borrower iIn e magner
provided in Section 15, Leonder shall publish the notice of sale once 2 wegk for three concecudive weelis It 8
pewspaper published In Shelbv County, Alsbamg, and thevenpon shall il ke
Property fo the highest bidder st public auctien ai the front door of the County Courthouss of ts Louniy.
Lender shell delivey to the purchaser Lepder's deed conveying the Property. Lopder or ks designee may
purehiase the Property st any sale. Borrower covenanis and agrees thad the proceeds of the asle shall be spplied
in the following erder: {8} {o afl expenses of the sale, Inchuding, bt not Bndied o, rossonable attorneys’ foos;
by to ol sums secured by this Security Instruments snd {¢) any excess (o the person oy persons legally ontitied
{0 it

23, Eelease. Upon payment of all sems secured by his Seourity Instoument, Lender shail release this Ssourity
Instrumeng. Borrower shall pay any recordation costs. Lendey may charge Borrower g fee Tor refoasing this Security
fnstromnend, but only if the fee i3 paid 1o a thicd party for services rendered and the charging of the fes 15 pormutied

under Apphoable Law,
24, Walvers. Borrower waives all rights of homesiead exerapiion in the Froperty and refinguishes all nighta

of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepis and agrees to the tenms snd covenants condained in this Secuody
Instnunont and in any Rider exeonted by Borrower and recorded wih it
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whose nameds) isfare signed to the foregeing Seourity Instrument, and who i8/are nown 1 me, acknowledged betore
me on this day that, being nformed of the conterty of the above and foregoing Security Insirument, ho/she/they
executed the same vohmtarily on the day the same bears date,
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Lot 43, sccording {o the Survey of Sunny Meadows, Ind Sector, as recorded In Map Book
3, Papes 1A and 1B, in the (iice of the Judge of Probate of 3heiby County, Aishama,
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FLANNED UNIT DEVELOPVMENT RIDER

THI» PLANNED UNIT DEVELOPMENT RIDEX 15 made thig 15th day of
ARRIL, 2018 . and {8 incorporaled inte and shall be deemed to amend and

supplement the Mortgage, Deed of Trast, or Security Deed {(the "Securtly Instruoment™} of the same date,
given by the undersigned {the "Borrower”) 1o secure Borrower's Note o America’s First
U

(the "Lender™} of the same dale and covering the Progerty dosontbed m the Soourity Instrunerd and located at:

5288 Birdsong R4, Birymingham, Alabama 35242
[ Proporty Addroes}

The Properdy mehudes, bud ¢ nod hanted 16, a pareel of land iraproved with a deveiling, together with other
such parcels and cerisin comunon areas and facilifies, as described in
COVENANTE, CONDITTITONS AND RESTRICTIONS OF RECORD

{the "Declaration™}. The Property 18 3 part of g plenved wmt dﬁﬁlﬁpﬁﬁmt known as

STUNNY MEADOWS
{Mame of Planned Hindt Bevelopment]

{the "PUD). The Property also includes Borrowsr's intorest in the bomeoswners association or squivalent
entity owning or managing the common areas and facilines of the PUTY {the "Owners Assoctation”™} atul the

uses, benelits and procecds of Borrower' s mierest,

PR COVENANTS, In addition {o the covenanis and agreements made in the Security nstrument,
Borrower and Lender further covenant and agree as follows:

&, PUL Obligations. Borrower shall perform all of Borrowser' g obligations under the PUD'g
Consiituend Docurnsents, The "Constitueni Documents” are the (1) Declarationg {11} articies of incorporation,
trust instrament of any eqguivalont domument which cresles the Owners Assooiation; and (81} sny by-laws of
ciher rudes or regulations of the Owners Association,  Borrower shall prompily pay, when due, all dues and
assessments umposed pursuant 0 the Constifuent Docurnents.

£ Froperty InSrancs.  Solong as the Ownars Associaiion moatntaing, with g penerally accepied
insurance samier, & Tmaster” ar Thlanket” policy insuring the Proparty which is safisfastory {0 Lender and
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wirich provides insurance coverags m the amonnds (nohading deductible levels), for the perinds, snd against
088 by e, hasaeds mchuded within the lonm "oxtondad soverage,™ and any aiher harards, ocluding, but
not Inaited o, carthgouakes and floods, for which Lender requuires msurancs, then: (3 Londer walves the
provision (1 Section 3 for the Periodic Paymont o Lender of the yearly pramium insiaiimends for property
msurancs on the Property; snd (11} Borrower' s ohligation under Soction & {0 mainixin PrOpEITY LISUrAnCe
coverage on the Property 18 desmed sabished {0 the extent that the required coverage & provigsd by the
{roners Assooiation policy.

What Lender requires a8 & corghiion of this watver oan change durneg ihe term of the loan.

Borrower shall mive Lender prompt notice of any lapse m required property ISTANcs SOVETage provided
by the magier of blanket podee.

in ine everd of 8 distribulion of property meurance proceeds it ew of restoration of yepalr fnllowmnsg
a 1o3s o the Property, or {o compnon areas ang acihities ol the PUD, any proceeds pavabie to Borrower arg
hereby assigned and shall be pard fo Lender. Lender shall apdiy the proceeds 10 the sums secured by the
Seconrity Instrument, whether or not then dug, with fhe exeess, i sny, paid to Borrower.

. PUshic Liabilty insurancs. Borrower shall take such actions as may be reasonable to ingure
that the Owuers Associstion mamiaing 8 puble habiithy mgurancs policy sccepiable 1n form, amount, and
extent of coverage o Laender,

£, Londermnaton  The proceeds of any awaed or clann for damages, divect or conseguential,
pavable to Borrower in connection with any condenmation o other fakmg of all or any part of the Property
ot the convmon aress and facilities of the PULY, or for any conveyanes in hﬁa of condernnation, are hereby
assigned and shell be paid to Lender, Such procesds shall be apphisd by Lender to the sums seoured by the

Security Instrureent a8 provided i Section 1L

. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's
price writien consent, edher parliion or subdivide the Property o0 consent for {1} the abandonment of
termunation of the PFUD, exeept fur abandonment or ternunation required by law in the case of substantias
destruction by fire or other casualty or i the case of & talony by condemuation or enunent domam; {0} any
amendment (o any provision of the "Constifuent Doouwmanis” i the provision 8 Or e express bensfit of
Lender: (i) tcrmination of professional managoment and assumption of sgivmanagement of the Owners
Association; of {1v} any sotion winch would bave the sffect of mmiermg;, the pubbc hability nsurance

coversge mainimned by the Owners Associalion unacceptable 1o Lende

. Remedies. 7 Borrower does oot pay PUD dues and assessments when due, then Lendor roay pay
thern, Any amounts disbursed by Lender under this parsgraph ¥ shall become additional debt of Borrower
seeured by the Secwrtty fnstrument. Unlese Borrower and Lender agree to other orms of payvment, thess
araounts ehall bear intorest from the date of dishursement st the Note rate and shall be payable, with mterest,

upon nofice from Lender fo Borrower requesting payraent.
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