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REFINANCE
MORTGAGE

DEFINITIONS

Words used 1 multiple sections of this document are defined below and other words are defined o
Secuons 3, 11, 13, 18, 20 and 21. Certain rulcs regarding ihe usage of words used in this doommen! axe
also provided i Scotion 16 |

{A} "Security fnstrument” means thiz document, which iz dated APRIL 13, 016 ,
together with ail Biders {o this docuraont,
(B} "Borrower” i3

VICTORTIA R, MASESR 20 WALTER EREDIEY, WIEE AND HUGESND
VICTORIA K. MASEAR AND VICTORIA RAY MASEAR ARE ONE AND THE SAME PERSLNN

Borrower is the mortgagor under this Securiy ngioutnent
{3 "Lender® ia
HENASENT BANK, A MISRISEIFF] (IRPURETIE

Lender s g CXBERERETILE

orgarized and existing wnder the lpwe of THE STBYE OF MISHISEIPPL
Lender's agidress i@

2007 FRRFE FLAE RORTH, SUITE 134, .
Lender e the mortpageos undoy this Secunity Instromesnt,
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() "Note” means the pronvssory note signed by Borrower aud dated &FRIL 13, QU186
The Note states that Borrowsr owes Lender

FOUR HONDRED FIVE THOUSARND & NG00

Dollars (1.8, §405 ,000.40 } plug inderest. Borrower has promised to pay this debt in regular

Periodic Payments ;méi io pay the debt in full not later than AFRIL 13, LO037 _
(E) "Property™ means the property that is described below under thie hésdmg "Transier sf Righte in the

Property.”

(¥} "Losn” means the debt evidenced by the Note, plus interes!, any prepayment charges and late charges
due nader the Note, and sl suuns due under this Security Instrument, plus misrest.

{z) "Riders” means all Riders to this Security Instrument that are executed by Borrower, The following

Riders are to be executed by Borrowser {check box as applicabie]:

[-“: S Adiustable Hate Rider L Condominiure Rider L1 Second Home Rider
e Betlioon Rider E: Planned Unit Development Rider L1 1-4F amily Rider
et VA Rider o Biweekly Pavment Rider

L2 Other(s) [specify] OYRESTRIET) |

() "Apphicable Law” means all controlling applicable federal, state and local siatufes, regulations,
rdinances and administrative rules and orders {that have the effect of law) as well as all apphicable final,

non-appeaiable judicial epinions.

{0 "Commenity Association Dues, Fees, snd Asscessments” means all dues, {ees, assessnents and other

charges that are imposed on Borrower or the Property by 2 condommnium association, bomeowners

aszociation or similar organization.

{§} "Elecironic Fumds Trancfer” means any transfer of funds, other than a transaction ornginated by

check, draft, or similar paper instrument, which is initiated through an clectromic termunal, ielephonic

metrument, corupuler, OF magnelic (ape 8o as to order, instruct, or authorizs 3 financial institution to debit

or credit an acoount. Such form includes, buf i not hmited to, point-of-sale transfers, auiomated teller

machine fransactions, (ransiers initiated by telephone, wire iransfers, and aulomated cleannghouse

transiers.

(R} "Eserow Tems” means those tenas that are desoribed in Section 3.

(1.} "Aiisceliazncons Procceds™ means any compensation, settlement, award of damages, or procesds paid

by any third party {other than insurance proceeds paid vuder the coverages described in Section 5} for: {1

damiage to, or destruction of, the Property; {ii) condemmation or other talng of all or any part of the

Yk

Froperty; (1) convevance in heu of condemnation; of (v} misrepreseniations of, of onussions as to, the

value aod/or condiion of the Property.

{3y "Morigage Insurance” means insurance protecting Lender agzinst the ponpayment of, or defanlt on,
the Losn,

(N} "Perindic Payvment" means the regulurly scheduled amount due for (1) principal and mderest under the
Note, plus (@) any smounts under Section 3 of this Security Instrument.

(€1 "RESPA" means the Real Estate Setffement Procedures Act {12 ULS.C. Scetion 2601 of ssq ) and Hs
implementing regulation, Regulation X {12 C.F.R. Part 1024}, ag they mught be amended from tuone to
time, or any additional or successor legislation or regulation that governs the same subject matier, As used
in this Sccurity Instrument, "RESPA” refers o sll requirements and restrictions that are mnposed 1o regasd
to 8 “federally relsted mortgage loan® even if the Loan does not gusldy as a "federally relaied morigage

loan” wader RESPA.
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(P} "Sugcessor In Interest of Borrower™ means any parly that hag taken title to the Property, whether or
rot that party has assumed Borrower' s obligahions nadey the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPRERTY

This Security Insinuuent secures o Lender: (4) the repavment of the Loan, and all renewals, extensions and
madifications of the Note; and (31} the performance of Borrower's covenants and agreements under dus
Socurily Instrument and the Wote, For this purpose, Borrower rrevocably mortgages, graniy and
a*we:ys to Lender, with power of sale, the followmg desceribed property located 1w the County of

| Mame of Recording Jurisdiction]
LI 4A%, ADCCRDIR: TO A FESURVEY OF A FEOURWEY OF 14T 438 A0 48 F TR
ﬁmwwmm SR RESEVEY 2RIy BERUURGED I8 8P BXR
S4, FAGE 13, ¥ TE BREarT OFFICE OF SRRy OONTY, Aransss,

Parcel ID Number:
L0-@=-03-{=-001-338 , 014
winch currentty has the address of
foirect
City] . Alabama 35242 {7 in Cnde)

{“Pmperw Aﬂdmsa““s

TOGETHER WITH all the smprovements now or hereafler erected on the property, and all
easements, appurienances, and Hxtures now or heveafler a part of the property. Al replscements and
addifions shall adso o coversd by this Securtdy nsfrumend. All of the forepommg is referred o i this
Seourity Insirument as the "Property.”

BORROWER COVENANTS that Borrower is lawifully scised of the estate horeby conveyed ang hag
the right to grant and convey the Property and that the Property 15 unencumbered, execept for encirnbrances
of record, Borrower warrants and will defend generally the title to the Propeorty agamst all claims and
demands, subject {o any sncumbranees of vecord.

THIS SECURITY INSTRUMENT combines umiform covenanis for national use and non-uniform
covenants with Hmited varialions by jurisdiction o constitule 2 umiform seourtty msiument covermg real
property.

UNFORM COVENANTS. Borrower and Lender covenant and agree s {ollows:

i, Paymen{ ¢f Prncipsl, inlevest, Escrow ldems, Prepayment Charges, angd Late Chavges.
Borrower shall pay when due the principal of, snd wnicrost on, the dobi cvidenced by fhe Nofs and any
prepayment charges and iaste charges due under the Note. Borrower shall also pay fumds for Escrow Iemns
pursuant to Section 3, Faviments due under the Note and this Security Tosbrument shall be raade in ULS.
currency, However, iff ane check or other msirument received by Lender as payment under the Note or ks
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Securily instrument is refurned fo Lender unpaid, Lender may require that any or all subseguent payments
due under the Note amd this Security Instrument be made m one or more of the following forms, a3
selected by Lender: {a} cash; (b} money order; {¢} ceriified check, bank check, treasurer's check or
caghuzer’'s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instromentality, or entity; or {d} Electronic Funds Transfer,

Paymenis are deemed received by Lender when received at tho locution designated in the Notfe or at
such other location as may be designated by Lender in gocordance with the notice provisions in Section 15,
Lender may return sny payment or parfial payment if the payment or partial payments are insufficient o
bring the Loan current. Lender may accopt any payvment or partial payvment insufficient to bring the Loan
current, withow! waiver of any rights hereunder or prejudics to its rights to refuse such payviment or partial
paymenis m the future, but Lender {s not obbgated to apply such paymenis at the 8me such pavments are
accepted. I each Periodic Pavment is applied as of is scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payvment (o bring
the Loan cuorent. If Borrower does uot do so within a reasonable period of time, Lender shall sither apply
such funds or return them to Borrower. I not apphied earlier, such fimds will be applied 1o the outstanding
principal balance under the Note mumediately prior to foreclosure, No offset or claim which Borrower
might have now or i the future against Lender shall rebeve Borrower from making pavments due under
the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
Ingtrgroent,

Z, Application of Payments or Procecds, Except as otherwise described in this Section 2, all
payments accepted and applisd by Lender shall be applied in the following order of priority: {3} inierest
duc under the MNoie; (B} principal due under the Note; {¢} amounts due under Section 3. Such payments
shall be applied to each Periedic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, sscond to any other amownts due under this Securily Instrument, and
then to reduce the principal balance of the Note.

I Lender receives a pavment from Borrower for a delinguent Periodic Payment which includes a
suificient amount to pay any late charge due, the payment may be applied to the delinguent pavment and
the late charge, If more than one Periodic Payment s outstanding, Lender may apply any payment received
from Borrower to the repaviment of the Periodic Payments if] and {0 the extent that, each pavment can be
pard in full. To the extent that any excess exists after the payment i applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepavments shall
be applicd first {0 any prepayvment charges and then as described in the MNote.

Any application of payments, nsucanee procesds, or Miscellansous Proceeds o principal dus under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum {the "Funds™) 1o provide for payment of amounts due
for: {a} taxes and asscssments and other items which can attaln priority over this Security Instrument as 8
Iien or encumbrance on the Property; (b} leaschold payments or ground renis on the Property, if any; {¢)
premuugms for any and asll msurance reguired by Lender under Section §; and {d) Moripage Insurance
premunms, i any, of any sums payable by Borrower to Lender in len of the payvment of Mortgage
Insurance premuumns v accordance with the provisions of Section 10, These items are called "Hscrow
ftens. " At onigination or at any time during the term of the Loan, Lender may require that Community
Associgtfion Dues, Feos, and Assessments, if any, be escrowed by Borrower, and such ducs, foos and
asgossments shatl be an Hscrow Hemi, Borrower shall promptly Sumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Beorow Hems unless Lender waives
Borrower s obligation t© pay the Funds for any or all Escrow Items, Lender may waive Borrower'g
obligation (0 pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
i writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Fsorow Hems for which payment of Punds has been waived by Lender and, if Lender reguires,
shall firnish to Lender receipds evidencing such payment within such time peniod as Lender may reguire.
Rorrower' g obligation 0 make such paymenis and o provide receipis chall for all purposes be deemed {o
De a covepant and agresmont contamed 1w his Securnity Instrument, as the phrase "¢ovenant and agreement”
18 uzed I Ssction 8. I Borrower 15 obligated to pay Escrow Items divectly, pursuant 1o g waiver, and
Borrower faiis o pay the anount due for ap Bscrow liemn, Lender may exercise s rights under Section §
and pav such amount and Borrower shall then be obhigated under Seclion ¥ {0 repay 10 Lender any sueh
amount, Lender may revoke the watver a8 t© any or all Escrow [igms at any time by a nobice given m
accordance with Section 15 and, upon such revocahion, Borrower shall pay fo Lender all Funds, and in
such amounts, that are then required poder thus Sechion 2.

Lender may, af any time, collect and hold Funds in an amount {8} sufficient {o permit Lender to apply
the Funds ai e time specilied under RERPA, and (b} oot {0 ax¢eed (he maximum amourd 8 lender ¢an
roguire under RESPA. Lender shall ostimate the amount of Funds dus on the basis of current data and
roasonable sstimates of expenditures of future Bsorow Homs or otherwise in secordance with Appiicable
Law,

The Funds shall be held in an institution whose deposits are insured by a federal ageney,
wmstrumentabity, or entity (inchuding Lender, of Lender s an institufion whose deposiis are so msured) or in
anty Pederal Home Loan Bank, Lender shail apply the Funds 1o pay the Escrow [tems no later than the fime
specified vnder RESPA. Lender shall not charge Borrower for holding and spplving the Funds, anmually
anaivzing the esorow account, or vertfying the Escrow ltems, wnless Leonder pays Borrower derest on the
Funds and Applicable Law pernuis Lender to make such g charge. Unless an agresment 15 made in writing
or Applicadle Law roquares micrest to be paid on the Funds, Lender shall nof be roguired o pay Borrowey
alty interest or earnings on the Funds, Borrower and Lesder can agree i writing, however, that inforest
shail be paid on the Funds, Lender shall give to Borrower, withowt charge, an ammual accounting of the
Funds as regquirsd by RESPA.

if there 15 3 surplus of Funds held in cscrow, as defimed under RBSPA, Lender shall account o
Borrower for the excess funds @ accordance with RESPA. I there s a shortage of Funds held in cscrow,
as defined under RESPA, Lemder shall notily Borrower as reguired by RESPA, and Borrower shall pay to
Lender the amount necessary o make up e shortage 3 accordance with RESPA, but in no more than 12
monthiy payments, I there is 3 deheiency of Punde held m oscrow, as defined under RESPA, Lender shall
notify Borrower a5 required by RESPA, and Borrower shall pay to Lender the amount necessary fo make
up the deficiency m accordance with RESPA, but in no more than 12 monthly paynients.

Upen payrasnd in full of all scomas secured by Hlus Scowrity Instrument, Lender shall promptly refund

to Borrower any Funds heid by Lender.

4. Charges; Liens, Borrower shall pay all taxes, sssessments, charges, fnes, and impositions
atfribuiable to the Proporty which can atfamn prority over this Security Instrament, leascshold payments or
ground rents on the Property, f any, and Commnimity Assodiahion Dues, Feos, and Assessments, i any. To
the extent that these tems are Escrow loms, Borrower shall pay them in the manner provided in Sechion 3.

Borrower shall prompily discharge any hen which has nniority over this Security Instroment nunless
Borrower: {a} agrees in wriing to the pavment of the obligation secured by the lien in 2 manner sogepiable
to Lender, but only so long as Borrower 18 performing such agreement; (&) contesis the Hen in good fith
by, or defonds agsiust enforcement of the hon in, Iocgal proccedings which in Lender’'s opinion operate fo
prevent the euforcement of the Hen while those proceedings are pending, but ondy until such procecdings
are concluded; or {¢} secures from {pe hvlder of the len an agreement satisfactory to Leunder subordinating
the lien to tis Secunidy nstrument. IF Lender determines that any pari of the Property is subject {0 a2 Hen
which can aftain priority over this Security Instrument, Lender may give Borrower a nolice identifving the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the Hen or take one or
more of the actiops set forth above m tus Section 4.

Lender may reguire Barrower o pay 3 one-timie charge for g real gstate fax verification and/or
reporiing sexvice used by Lender i connection with this Loan.

3. Property insurance. Borrower ghall keep the improvements now oxishing or horeafler erected on
the Property insured agsinst loss by five, hazards included within the term Yextended coverage,” and anv
olber wzards including, but not limited fo, carthquakes and floods, for which Lender roguires msurance.
This wswrance shall be maintained in the amounts {including deductible levels) snd for the periods that
Lender reguires. What Lender requires pursuant to the oreceding sendences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requite Bortower fo pay, I connection with this Loan, cither: {8} a onc-time charge for Hood zone
determaation, osriification and frackmng services; or {(b) 3 one-time charge for flood zone determination
and certificalion services and subsequent charges sach time remnappings or similar changes occur which
reasonably might affec! such determination or certification. Borrower shall also be responsible for the
payment of any fees impoesed by the Federal Emergency Managoment Agency in comnection with the
review of any flood zone defermination resulting from an objection by Borrower,

iF Borrower fails o maintain any of e coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's sxpense. Lender i¢ under no obligation to purchasc any
pariicuiar type or mnount of coverage. Therefore, such coverage shall cover Lender, but might or might
pot profect Borrower, Borrower's squuly in the Property, or the contents of the Property, against any risk,
bazard or habidy spd might provide greater or lesser coverage than was previously in effect. Borrowsr
acknowlsdges that the cost of the mawrance coverage so obiatned might significantly oxceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
become addibional debt of Borrower secured by this Security Insttwment, These amounis shall bear inferest
at the Nots rale from the date of disburscment and shall be pavable, with such nferest, upon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove soch policies, shall include a standard mortgage clause, and shall name Lender as
morigages and/or as an additional loss payes. Lender shall have the right fo hold the policics and renewsl
certificates. If Lender requires, Borrower shall provaptly give to Lender all recoipts of paid premivms and
renewal notices. If Borrower obtzing any form of insurance coverage, not otherwise required by Lender,
for damage o, of destruction of, the Propesty, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee andfor as an additions] loss paves.

in the cvent of loss, Borrower ghall give prompt notice 16 the insurance carrier and Lender. Lender
muy make proot of loss i not mads prompily by Bomrower, Unless Lender and Borrower otherwise agree
in writing, any msurance procesds, whether or not the underlving insurance was requived by Lender, shall
be applied 10 restoration o repair of e Propecty, if the restoration or repair is oconomically feasible and
Lender' s securily 18 not lesgened. Daring soch repair and restoration period, Lender shall have the right to
hold such msurance prooseds until Lender has had an opportuntly o inspect such Property to ensure the
work has boen completed 1o Lender’s satisfaction, provided that such mspection shall be undertaken
prompily, Lender may disburse proceeds for the ropairs and rostoration in 2 single payment or ig 8 series
of progress pavmenis as the work i1s gompleted, Unless an agreement 18 made m writing or Applicable Law
requires mierest o be paid on such wsursnce proceeds, Lender shall not be requived 1w pay Borrower any
mmterest of carnings on such proceeds. Fees for pubhe adjusters, or other thivd parties, retzined by
Borrowser ghall not be paid out of the msurance proceeds and shall be the sols obligehion of Barrower, If
the restoration or repair 15 not cconomicaily foasible or Lender's security would be lessened, the insurance

procesds shall Be applied o the sums secured by this Security Instrument, whether or not then due, with
3316010017
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the cxcess, i any, paid o Borrewer, Such insurance proceeds shall be applied m the order provided for m
Sechtion 2.

If Borrower abandons the Property, Lender may file, negotiate and sefile any avaddable msurance
clainy and related matters, If Borrower does not respond within 30 davs 0 2 notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may nepotiate and settle the claim. The 30-day
period will begin when the notice i3 given. In either event, o if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns o Lender {8) Borrower's righis fo any imsurange
pracesds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
{b) anv other of Bomower's rights {other than the right fo any refund of ucearned premiums paid by
Borrowery under all insurance policies covering the Froperly, msofar as such rights are applicabie 1o e
caoverage of the Property. Lender may use the insurange procesds sither o repair or restore the Property or
0 pay amounts unpaid vader the Note or this Security Instrumnent, whether or not then due.

6. Oecupaney. Borrower shall ccooupy, establish, and use the Properiy as Borrowsr's principal
residence within &3 days afler the execution of this Securily Instrument and shsll continne 10 ocoupy e
Property as Borrower's principal residence for at least one year afler the date of ccoupancy, unless Lender
otherwise agrees m writing, which consent shell not be usreasonably withheld, or unless exienuating
circinustances exist which ave beyond Borrower's conirel.

7. Preservation, Maintonsuce and Proteciion of the Property; Inspeciions, Borrower shall not
destroy, damage or imparr the Property, allow the Property fo deleriorste or commiyt wasie on ihe
Property. Whether or not Borrower is rosiding in the Froperty, Borrower shall muntam the Property i
order {0 prevent the Pronerty from detersorating or decreasing in value due (o e condition. Unless it 15
determined pursuant to Section § thal repair or restoration is not economically feasible, Borrower shall
proraptly repair the Property if damaged to avord further deterioration or damage I¥ msuranes of
condemnation procceds are paid in conmection with damage to, or the taking of, the Property, Borrower
shall be responsible for ropairing or restoring the Property only o Lender has released proceeds for such
purposes. Londor may disburse procesds for the repairs and restoration 1o & smgle payment or in 3 series of
gprogresy pavinents as the waork is completed. If the msurance or condemmnation procesds are not suificient
to repair or restore the Property, Borrowsr 15 0ot rehieved of Borrower's obligation for the compichon of
such repair or resioration,

Lender or iis agent may make reasonable eniries wpon and wmspections of the Property. If i hag
reasonable cause, Lender may inspect the miterior of the mmprovements on the Property. Lender shall give
Borrower notice af the Boe of or prior {0 such an wlenor mspeclion specifying such reasonable cause,

8, Borrgwer's Losn Application. Borrower shall be o default of], durng the Loan application
process, Borrower or suy porsons or onbiies acting af ihe divegtion of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or Insccurate information or statements fo Lender
{or falled to provide Lender with material information} in copnection with the lLoan, Material
representations include, but are oot hmsted to, representabons concermag Borrower's cocupancy of the

Property as Borrower' s principal residense.
%, Protection of Londer's Interest in the Properfy and Rights Under this Securily Instrument, {{

{a} Borrower falls to perform the covenants and agreements confnined in this Security Instrument, (b) thers
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righiv under
this Security Instrument {such a5 8 proceeding in bankruptey, probate, for condsmnation or forfethwre, for
euforcement of a Hen which may altain priovity over this Security Instrument or to enforce laws o
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaie to profect Lender's isferest m (he Properly and rights under {his Secanty
Instrument, ncluding protecting and/or assesging the value of the Property, and securing and/or ropairing
the Property. Lender's actions can wchude, but are not limited to: {8} paving any sums secured by a len
which has priority over this Securily Instrument; (b} appearing in courty and (c) paying reasonable
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altorneys’ foes o protect us pwigrest in the Property sndior rights under this Secursty nstrument, including
s secured posHicn i & bankrupdey proceeding. Securing the Property includes, but i3 not Hmited o,
entfering the Property 10 make repairs, change locks, replace or hoard up doors and windows, drain waler
from pipes, eliminate building or other code vioiations or dangerous conditions, snd have utilities {urned
on or off, Although Lender may take action undey this Section 9, Lender does not have (o do 50 and is not
under any duty or obligation fo do so, ¥ 15 agreed that Lender incurs no Hebility for not takmng any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Securily Instrument, These amounts stall bear interest af the Noie rate from the date of
dishursement and shall be pavable, with such interest, upow nolice from Lender to Borrower requesting
npavment.

H this Security Instrument 18 on a leasehold, Borrower shall comply with all the provisions of the
lgaze, If Borrower acquires foe hitle to the Property, the leaschold and the fee title shall not merge unless
Lender ggrees 1o the merger i writing.

14, Mortgage Insurance. If Lender requured Morigare Insurance 8s a condition of making the Loan,
Borrower shall pay the preminms reguired 0 mainiain the Morigege Insurance in effect. If] for any reason,
the Morigage Insurance coverage requirsd by Lender ¢eases to be available from the morigage insurer that
previousiy provided such msuranes and Borrower was required o make separately designated payvments
loward the premmiumss for Morigage Insurance, Borrower shall pay the promiums reguired fo obtain
coverage subsiantially equivaleni o the Mortgage Insurance previously i effect, af # cost substantiaily
eguivalent fo the cost o Borrower of the Morigage Insuyrance provisusly in affwt from an ablornaic
maorigage meurer seiscted by Lender. IF substantislly egurvalent Mortgage Insurance coverage i3 not
avadable, Borrower shall continue 1o pay o Lender the amount of the separately designated payments that
wore due when the nsurance coverage ceased o be n effect, Lender will accept, use and retain these
payments a3 a8 nonerefundable loss reserve mm heu of Mortgage Insursunce. Such loss reserve shall be
pon-refmdable, nobwithsianding the fact that the Loan is plitmately paid m full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage {in the amount and for the period that Lender requires)
provided by an rasurer selecited by Lender again bocomwes available, is obained, and Lender requires
separately designated pavmenis toward the premiums for Mortgage Insurance. I Lender required Mortgage
Insurance as 3 condmion of makmg the Loan and Borrower was required to make separately designated
paymenis toward the }:smmiums for Mortgape Insurance, Borrower shiall pay the premivms r@quimd to
mantain Morigage Iosurance in effect, or to provide a non-refundable loss reserve, uniil Lender's
requirement fm‘ Mortgage Insurance ends m accordance with any written sgreement between Borrower and
Lender providimg for such ternunstion or until fermination is requirsd by Applicable Law, Nothing in this
mection §{ affects Borrower' s obligation to pay interest at the rale provided in the Note,

Morigage Insurance remnburses Lender {or any entity that purchases the Note) for certain losses i
rpay wmoue i Borrower doss ool repay the Loasn ss agreed. Borrowsr is not a party o the Mortgage
INSUranes.

dMortgage meurers evaluate thew total risk on sl such mwurance in foree from time 1o tme, and may
eirier into agreements with other parties that share or modify their risk, or reduce losses, These agreements
are on ferms and conditions that arg Sﬂtiﬁfmﬁr}r to the mortgage meurer and the other party {or pariieg) to
these agreements, These agreements may requirs the mortgage insurer to make paymenis mmg AV SOUree
of funds that the mortpage nsurer may have available (which may include funds obtained from %iﬂrtgaé.e:

Insurance premanms),
As & result of these agreements, Lender, any purchaser of the Note, another insursr, any reinsurer,

any other endity, or any affiliste of any of the fﬂregﬂmg, may receive (directly or indirectly) amounts that
derive from {(or might be characterized as) g portion of Borrower's payvments for Mortgage Insurance, in
exchangs for sharing or modifving the morigage insurer's risk, or reducing losses. IF such aprecment
provides that an affiliste of Leunder takes a share of the ingurer's risk in exchange for a share of the
premuinms paid to the meurer, the arrangement is often termed "captive reinsuranes.” Further:

{8} Any such sgreements will not affect the smmounts thst Borrower has agreed {0 pay for
Mortgage Insurance, or any siher ferms of the Losn, Such agreements will not increase the amount
Borrower will owe for Morigage Ingueance, and they will notf entitie Borrower to any refund.
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{hy Any such agreements will not affect the rights Borrower has « if any ~ with respect to the
Rortgage Insursnce under the Homeswners Protection Act of 1998 or any other law, These rights
may iuciude the right te roceive ceortain disclosures, fo reguest and obtxin cancellafion of the
Mortzare Insurange, te have the Morigage Insurance terminsted sutomaticslly, and/sr {9 yeesive a
refund of any Mortgage Ingsurance preminms that were wnearned at the thne of such canceliation or

termingfion. .
1. Assigmmeent of Miscellaneons Procceds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned {0 and shall be paid fo Londer,

If the Property is damagsd, such Miscellaneous Proceeds shall be applied to restoration or vepaw of
the Property, if the rosteration of repair is economically feasible and Lender's securtly is not lessened.
During such repair and restoration pericd, Lender shall have the right to hold such Miscellaneous Proceeds
puti] Lender has had an opportumity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender meay pay for the
repairs and testoration in a single disbursement or in a series of progress payments as the work 18
comuicted. Unless an agrecment is made in writing or Applicable Law requires interest 0 de paid oo such
Miscellaneous Proceods, Lender shall not be required to pay Borrower sy interest or carnings on such
Miscelaneous Proceeds, If the restoration or repair is not economically foasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be applied to the surs secured by this Secunty Instrument,
whether or not then due, with the excess, if any, pad to Borrower. Such Miscellaneous Froceeds shall be
appiicd in the order provided for m Sechion 2.

In the event of a iotal taking, destruction, or loss n value of the Froperty, the Miscellancous
Procesds shall be applied o the sums secured by this Security Instnunent, whether or not then due, with
the excess, if any, mad 16 Borrower.

In the event of a partial taling, destruction, or loss in value of the Property in which the fair market
value of the Property immmediately before the partial taking, destruction, or loss in value 15 equal to or
oreater than the amount of the sums secured by this Securily Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, ihe sums
scoured by thie Security Instrwmenit shall be reduced by the amount of the Miscellansous Proceeds
mutitphied by the following fraction: {8} the total amount of the sums secured immediately betore the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
imamediately before the partial taking, destruction, or losg in value, Any balance shall be paxd to Borrower,

In the event of & partial taking, destruction, or loss in value of the Property in which the fnr market
vahwe of the Property immediately before the partial taldag, desiruction, or loss in value is less than the
amount of the sums secured inmmediately before the partial taking, destruction, or loss in value, wnless
Borrower and Leonder otherwise agree in writing, the Miscelianecus Proceeds shall be applied to the sums
secured by this Security Instroment whether or not the sums are then dus.

if the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that ihe
Opposing Party {38 defined in the pext sentgnce) offers to make an award o seitle a clam for damages,
Borrower fails to respond to Lender within 30 days afler the date the nolice is given, Lender is authorized
to collect and apply the Miscellaneons Proceeds sither o restoration or repair of the Property or o the
suras secured by this Seourity Instrument, whether or not then due. "Oppoesing Party” means the third parly
that owes RBorrower Mizeellaneous Proceeds or the party against whom Borrower has a vight of action n
repard to Miscelancous Procesds,

Borrower shall be n defult if any action or procesding, whether civil or criminal, 13 begun (hal, in
Lender's judgment, could result in forfeitwe of the Property or other material impairment of Lender's
interest in the Property or rights wonder this Securily Instrument. Borrower can cure such a default and, if
acoeleratiion has ocourred, reinstate as provided in Section 19, by causing the action or procceding to be
dismuissed with a ruling that, in Lender's judgment, precludes forfelture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
sny award or claim for damagoes that are atiributable to the impairment of Lender's interest m the Froperty
ave hereby assigned and shall be pad 1o Lender,

AR Miscellaneous Proceeds that sre not applied o rostorabon or repair of the Froperty shall be

apphed in the order provided for i Section 2.
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pd}’mﬁﬂt OF mﬂﬁaﬁa,atmﬂ of ﬂﬂﬁﬁizﬁﬂﬂﬁ ﬁf the sums ses&zr@d hjg.f this ’a-..,tsum}r mﬁtmmem‘ gmm@d bjl Lend@v
o Borrower or any duccessor in Inferest of Borrower shall not operate to release the hability of Borrower
O any Successors o Ioterest of Borrower, Lender shall not be required o conunence pmmﬁ:dmgs against
any Successer in Inlerest of Bogrowsr or fo refuse o xicnd hime for payment or ofherwise modify
amnorizzaion of the swns seonred by this Seowrddy Instrument by reason of auny demand made by the original
Borrowey or any duccessors m Interest of Borrower, Any {orbearance by Lender in exsrcising any right ov
remedy mchudmy, without lrtabion, Lender’s acceptance of pavmmends from third persons, entities or
Successors i Intorest of Borrower of i amounts Jess than the amount then dus, shall not he a waiver of or
prechude the exercise of any right or remed}f,

13, Jodnt and Several Lisbiilly; Co-signers: Successers and Assigns Bound., Borrower covenants
and BRTEES that Borrower's obligations and lability shall be joind and several, However, any Borrower who

co-signe this Securily Instroment bul does not execute the Note {a "co-signer™}: (3) iz co-signing this
Securily Insfrument only {0 morigage, grant and convey the co-mgner’s interest in the Property under the

ferrns of this Security Iustrument; (b} s not personally obligated o pay the sums secured by this Security
instrumend; and {c} agrees that Lender and any other Hmmw&r cani agree to extend, modify, forbear or
make any accommwdations with regard to the terms of this Security Instrument or the Note without the

coO~sigmer’ 8 consent,
Sutject to e provicions of Sechion 18, amy Suceessor in foterest of Borrower who assumes

Rorrower’s obligations uuder this Security Instrument in writing, and 18 approved by Lender, shall obtam
all of Borrower's righis and benefits under this Security Instroment. Borrower shall not be released from
Bomrower' s obligatons and Ligbility under thizs Security Instrument unless Lender agrees io such release in
writing, The covenanis and agresroents of this Securyy hustnument shall bind {except a8 provided m
Section 20} and benefi! the successors and assigns of Lender,

4. Losn Charges. Lendsr may ¢harge Borrower fees for servicss performed in connection with
Borrower's defaudl, for the purpose of protecting Lender’s interest in the Property and rights under tns
Security Insbwment, including, but nol lundted o, allorasys’ fees, property inspection and valuation ftes.
In regard 10 any other fees, the shsence of express authority in this Scourity Instroment fo charge a specific
fee to Borrower shall not be construed a5 a prohibition on the charging of such fee. Lender may not charge
fees that are cuprossly prohibited by this Security Instrument or by Applicable Law.

if the Doan i subject o a law which sets maxinwm loan charges, and that law is finally interpreted so
that the interest or other Joan charges collecied or w be collected in conmection with the Loan exceed the
permitfed limuts, thens {a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit; and {b) any sums already collected from Borrower which exceeded permitied
fmuts will be refunded {o Borrowsr, Lender may choose o make this refund by reducing the principal
owed under the Note or by making a direot pavment to Borrower. If a refund reduces orincipal, the
reduction will be treated as a partial propayment without amyv prepayment charge {whether or not a
prepayment oharge s provided for under the Note)l. Borrower's scoeptance of any such refimd made by
divect payraent to Borrower will constitnte a waiver of any right of action Borrower might have arising ont
of such overcharge.

i3, Notices. All nolices given by Borrower or Lender in connection with this Sccurity Instrument
must be m writing, Any notice ¢ Borrower i conngction with this Security Instrument shall be desmed o
have besn given 0 Borrower when matled by first clase mall or when sctually delivered to Borrower's
potice address of sent by other means, Notice 1o any one Borrower shall coustiluie notice to all Borrowers
uniess Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitite notice address by notice 1o Lender, Borrower shall promptly
notify Lender of Borrower's change of address, If Lender gpecifics g procedure for reporting Borrower's
cnange of address, then Borrower shall only report a change of address theough that epecified procedure,
There may be only one designated nofice address under this Security Instrumient a1 any one time. Any
nobice o Lender shall be given by delivering it or by mailing it by first class mail w0 Lender's address
sfated herein uniess Lender has designated another address by notice o Borrower, Any notice in
connisction with this Security Instrument shall not be deomed to have been given o Lender untdl actually
recefved by Lender. U any notice reguired by this Security Instrument is abo required under Applicable
Law, the Appheable Law requirement will satisfy the corresponding requirement under this Security

Instrument, N |
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16, Goverping Law; Severashility; Rules of Construction. This Scounity Instrument shall be
covernsd by federal law and the law of the jurisdiction in which the Property is located. Al righis and
oblizations contained in this Secwclly Instrumient are subject o any reguirements and linutations of
AppHeable Law. Applicable Law might explicitly or implicitly allow the parfies to agyee by contract or il
might be silent, but such silence shall not be construed as 2 prohibabion agamst agreement by contract, o
the cvent that any provision or clause of this Scourity Jnstrument or the Note condlicts with Apphicable
Law, mach conflict shall not aifect other provisiong of this Security Instroroent or the Noie which can be
given sffoct without the conthchng provisien.

As used in this Sscurity Instrument: {8) words of the masculing gender shall mean and melude
corresponding neuter words or words of the feminine gender; () words n the singular shall mean and
mchude the plural and vice versa and {¢) the word "may® gives sole diseretion without any obligaticn o
take gny action.

197. Borrower's Copy. Borrower shisll be given one copy of the Note and of tus Securdy Instrument,

18. Transfer of the Property or s Hengficial Interest in Borrower., As used m thus seohion 13,
"Interest in the Property” mceans any legal or beneficial interest in the Property, inclunding, but not hmited
to, those beonefictal mterests transferred in 2 bond {or deed, condract for deed, nstativasnd sales condract or
escrow agpreement, the fnfent of which is the ransfer of title by Borrowsr at a future date {o s purchasger,

If all or any part of the Properiy or sny Interest in the Property is sold or iransierred {or if Bomower
it not o natural person and 2 beneficial mierest in Borrower 18 sold or fransferved) without Londer's prior
written consent, Lender may require immediate payment in full of all sums secured by thus Secunty
Instrument, However, this option shall not be exercised by Lender if such exercise 15 protioiled by
Apphicable Law,

If Lender exercises this option, Lender shall give Borrowsr notice of aoceleration. The notige ghall
provide a period of not iess than 30 days from the date the notice s given in accordance with Section i3
within which Borrower must pay all sums secured by this Secuniy Inglrumnent. I Borrower fails {0 pay
these sums prior {0 the expiralion of this period, Lender may invoke any remedies permitied by thus
Security Instrument without further notee or demand on Borrower,

8, Borrower's Ripht {o Reingiate After Accelerstion, I Borrower mests cortain conditions,
Borrower shall have the right o have enforcement of this Security Instrument discontinued al anpy Hme
prior to the earliest off {8) Hive days belore sale of the Proporty pursnant o any power of sale contained
this Security Instrument; {6} such other peried as Applicable Law might specify for the termination of
Horrower's right o reinstate; or {¢} ontry of a judegment enforcing thwe Securily Ingtrament, Those
conditions sre that Borrower: {a) peys Lender sl swems which thes would be due under this Securtly
Instrument and the Note as if no acceleration had oocurred; (b) cures any defanlt of any other covenanis or
agreements; {¢} pays all expenses incwrred in enforeing this Seounty Instrument, wncluding, bul nod Dimiled
to, ressonable attovneys' fees, property ingpection and valuation fees, and other foes imourrsd for the
purpose of protecting Lendsr's interest in the Property and rights under this Security Instrument; and {d}
takes such action as Lender may reasonably require 1o assure thal Lender’s interest w the Properly and
rights under this Security [nstrument, and Borrower’ s obligation to payv the sums secured by this Securily
Instroment, shall continge wnchanged. Lender may require that Borrower pay such soinstaioment sums and
oxpenges in one or more of the following forms, a3 selected by Lender: {8} cash; (b} money order; (¢}
certified check, baok check, treasurer’s check or cashier's check, provided any such chock 1@ drawn upon
an institption whose deposits are insured by a federal sgency, mstrumentality or entity: or {d) Electrowe
Funds Transfer, Upon reinstatement by Borrower, this SBeourity Instrument and obligations secured hereby
shall remain fully effective ag if no acceleration had cecurred. However, this right to reimnstate shail not
apphy i the case of acceleration under Section 1K,

28. Sale of Nofe; Change of Loan Servicer; Notlee of Grievance. The Note or & partial mnterest in
the Note {together with this Security Instrument) can be sold one or meore fimes without prior notice to
Borrower. A sale might result in 8 change n the entity {(known ag the “"Loan Servicer”™} that collects
Penodic Pavmnents due under the Note and his Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelsted 1o g sale of the Note, I there is a change of the Loan
Servicer, Borrower will be given writien nolice of the change which will state the narse and address of the
new Loan Servicer, the address to whick payvments should be made and any other information RESPA
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requires i conaection with a2 notice of transier of servicmg. If the Note 15 sold and thereafier the Loan 18
serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing pbligations
s Borrower will remain with the Loan Servicer or be franglerred {0 a successor Loan Servicer and are not
assuned by the Note purchaser undess alherwise provided by the Note purchager,

Neither Borrower nor Leader may commences, join, or be joinsd i any judicial action (as zither an
individual htigant or the member of 8 class) that arises from the other party's actions pursuant to this
scourity lnsirumnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, s Security Instrument, untid such Borrower or Lender has notified the other party {(with such
nofice given m compliance with the requrements of Section 15) of such alieged breach and afforded the
other party hereto a reasonable period after the giving of such notice to fake corrective action. If
Applicable Law provides a fime period which must clapse before cortain achion can be taken, that fime
pertod will be deemed to be reasonabde for purposes of this paragraph. The notice of acceleration and
spporfumty ¢ cure given fo Borrower pursuant to Section 22 and the notice of acceleration given io
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to fake corrective
action provisions of this Section 24

11, Hazardous dubstances. As used v this Seohion 21 (8} "Hazardous Substances” are those
substatices defmed as ioxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flammsbic or foxic pebroloum products, toxic pesticides
and berbicides, volaiile solvents, materials coniaining asbestos or formaldehyde, and radioactive materialy;
(b} "Envirenmental Law™ means federal laws and laws of the pucisdiction where the Property i3 located that
reiate Yo health, safety or environmendal protection; {0} "Environmendal Cleanup” includes any response
achan, roemedial action, oF removal action, a8 defined n Bovionmental Law,; and {4} an "Environmental
Condition™ means a condition that can cause, contribute fo, or otherwise trigger an Enviroumental

{iganup.
Borrower siall not cause or permit the presence, use, disposal, storape, or release of any Harardous

Substances, or threaten (o release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor atiow anyone slse to do, anything affecting the Property {8} that is in viclation of any Environmeuial
Law, (b} which creates an Bavivonmental Condition, or {¢} which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
fwo sentences shall nol apply to the presence, use, or storage on the Property of small quaniities of
Hazardous Substances that are gererally recopuized o be appropriaic to normal residential uses and i
matntenance of the Property (inchuding, but not Hmited to, hazardous substances in consumer products),
Borrowser ghall prompily give Lender writien notics of (&) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party invelving the Property and any
Hazargous Substance or Environmmental Law of which Borrower has actual knowledpe, {B) any
Environmental Condition, including but not Hmited to, any spiiling, lesking, discharge, releass or threst of
releass of any Hazardous Substance, and (o) any condition csused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property, If Borrower leamns, or ig notified
by anty govermmenial or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Subsiance affscting the Property is necessary, Borrower shall promptly take all nocessary
remedial achions m accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NOMNUNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23 Accciersfion: Hemedies, Lender shall give nofice to Berrower prier 0 accelevation
following Borrower's breach of sny covenant sr agreament in this Seowridy Instrument {but not prieyr
fo acceleration undey Seotion I8 nnlegs Applicable Law provides otherwise). The notice shall specify:
{a} the delaunlt; (&} the scltion reguired {o cure the defaulf; {¢} a2 date, nof less than 30 days from the
gate the notice is given fo Borrower, by which the defanlt must be cured; and {d} that faiure (o cure
the defanlf on or bofore the date specified in the notice may resulf o soceleration of the sums secured
by this Security Instroment and sale of the Froperty. The notice shall further inform Borrewer of the
right fo reinsiafe after acceleration and the righi {0 bring & cowrt action to asgert the nos-exigiense of
2 defaull or any other defonse of Borrower to acceleration and sale, If the default is pol cured on or
before the dafe specified in the notive, Lendeor at s oplion may reguive immediate pryment i full of
sl sums secured by this Securify Instrument without further demand and may invoke the power of
safe and amy other remedies pormsitted by Applicable Law, Lender shall be entifled fo collect gl
expenses Incurred in pursuine the remedies provided o this Seclion 33, ncluding, bef netl linmted o,
regsonabie afferneys’ foes and cosiy of Glie ovidence.

If Leonder invokes the power of sale, Lender shall give g copy of 8 notice to Borvower in the
manner provided in Section 15, Lender shall publish the nofice of sale omee a2 week lor dhree
comsecntive weeks In 8 mewypapey published tn SEEISY {County,
Alabama, and thereupon shall sell the Properiy (o the highest bidder af public suctios at the frent
door of the Counnty Courthense of this County. Lender shall deliver to the purchassy Lender’s geed
comveying the Property. Lender or fis designee may purchase the Properiy st sny szle. Borrower
covenants and agress that the proceeds of the sale shall be applisd in the following order: {3} to all
expenses of the ssle, including, bot not Bmiled fo, reassonable sftorneys’ feess (B) to all sumy secured
by this Security Instreoment; and {0} any excess (o the perseR or persons legaily entiffed to st

23. Release. Upon payment of all sums securcd by this Sccurtly Instrumnent, Lender shall release this
Security Instrument. Borrower shall pav any recordstion costs, Lender may charge Borrower a fog for
releasing this Security nstrument, but only if the fee 13 paid {0 g fhied party for services rendered and the
charging of the fee 15 perrmiiad under Applicable Law,

24, Walvers, Borrower walves all righis of homestead exemption in the Property and relinguishes all
rights of curiesy and dower in the Property,
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VIOTORIA R, MAUEAR BND WRUIER BRADILEY

whose name{s} isfare gigned o the foregomg convovance, and who isfare known to me, acknowledged
bofore me that, bheing informsd of the contents of the comvevance, hefsho'they cxecufed the same
voluntarily and as hig‘her/their act on the day the same bears date.
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CONSTRUCUTION RIDER
TO SECURITY INSTRUMENT

{Fixed Rate)

THIS CONSTRUCTION RIDER TO SECURITY INSTRUMENT {("Rider®) is made this 13TH  day of
APRIL, . 2018 | and is moorporated into and shall be deemed to amend and ::ug:spiﬁ*n&nt the

Mortgage, Deed of Trust, or Sewrm Beed {"Scounty Instrument”™} of the same date given by the

tmu@m gﬁaﬂi ' Borrower™) to secure Borrower’ s Note {("Note™) (o
AT BARK, A& MISSISSTPPT (CREORATICN

{"Lender™} of the same date and covering the property described in the Security Instrument and located at:

ARZE CRISSERLL ML

ADRDITIORAL COVERANTS: In ﬂdﬂihﬂn o ﬂ”‘ﬁ covenants and sgreoments in the Security
Instrument, Borrower and Lender furiher covenant and agree fo terms as provided in the Note as follows:

A, CONSTRUCTION TRRMS

. Consiruction Psyicd
This Rider shall govern my obligations, rights and duties during the Construction Period, which shall

begin on the date of the Note and end on APRIL 13, 2017 {("Completion Date"), unless Lender
i IS sole disoretion extends thai date.

¥ Principal
The Priacipal wiil be advanced and funds dishursed from the Consiruction Account {0 me oy to others

at my direction from time to time by Lender acoording to the terms, conditions and schedule set forth in
the Lonstruction Loan Agresment between the Lender and me dated of even date herewith,

it required by Leader, § agree that upon any request for funds to be advanced from the Constrastion
Accownt, | will provide (i) any supporting waivers of lens, ) liomized statoments of funds to be
disburssd or {75 any other description of dishursements of funds, in & form acospiable o Lender. Lender
has the right t¢ withhold said funds 1f Lender finds these reguirements incomplete or unacceptable.

3. Interest

Nobwithstanding the terms and provisions of the Noto, during the Construction Period, I will pay
interest ondy on the amount of Principal Lender disbursed under the Construction Loan Agrecmeni. Interest
shall acorue danly on such portion of the Principal of the Note as has been advanced o me or &t my
direchon by the Londer. Interest due o each advance shall be caloulated the date sach Advance is made by
Mote Helder. The rate of mterest ¥ will pay will be fixed during the Construction Period and shall accrus

at 8§ yearly rate of 3. 8750 %,

3316010017
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4, Payments
During the Construction Period, 1 will pay interest by making 2 payment

.. Each paymeng of interest will be paid on the 137TH day of | »--] sach and every month,
| cach quarter, {_J semi-annually {for the preceding month(s}] comenencing on MAY 13, 2016
and continuing thmugh AFRIL 13, Q07 (" Constraction Maturity Date™) or i _{ on the

Comgtrnction Maturity Date. Each payment will be the amount of interest owing against the portion of the
Principal, which has been advanced as of the last day of the month prior io the due date of 3 paymend,
Fach payment will be apphied a3 of ity scheduled due date and will be applied o interest before Frincipal,
Either on the Constroction Maturity Date o before conversion to permanent loan ferms, 1 shall prepay {0
Lender auy interest due from the Construction Maturity Date to the A3TH  of the nexi month,

R,  Late Charge for Overdue Payments

If the Lender has oot received the full amount of any interest payment by the end of 13 calendar
davs afler the date it iz due, | will pay a late charge to the Lender, The amcunt of the charge will be
o 0 % of my overdue payment of interest, 1 will pay this late charge promptly but enly once on
gach {ale payvment.

&, Construction Documents

I have executed the Construction Docoments, nchuiding, but not lmmited to a Construction Loan
Agreement and Construction Coniract, which additionally secures repayment of Principal advanced uader
the terms of the Note. The Note and the Construction Loan Agreement govern the terms and conditions of
py riphts o advancemenss of Principal from Lendor. The provisions of these Construction Documents age
moorporated into this Rider as if they were fully reproduced i this Rader,

7. Default

i I do oot pay the full amount of cach interest paviment by the date it i3 due or i I fad to complefe
construction in a timely manner, I will be i default. ¥7 am in default in any of may obligations under the
Note, the Security Instrument, the Construction Doowments and/or this Rider, the Lender may declare the
full outsianding balance of principal and Inferest dus and payable as deseribed in the Note, Securily
Instroment, Constroction Documents and this Rider, whether or not the full pringipal has been disbursed.
Any remedies or rights of Lender sxprossed horcin are cumulative of, and not exclusive of any other
remedics or rights. Failure to accelerate the Note in the event of defaxll shell not congtitute a waitver on
nart of Lender of the right to exercise the same at any other time. I hereby reiterate all waivers previcusly

given under the Note.

8. Advances siter fdefaait

Lender has the right in its discretion 1o advance such funds as Lender may deem necessary 1o conlings
the contemplated construction of the improvemenis sfler any defsult hereunder or during any pending
foreclosure ot other proceedings. [ agree to pay Lender alf sums so advanced, and ackuowledge that those
sums are seoured by the Securily Instrument. The Security Instrument secures all sums advanced and

3318010017
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cxpenses mourred by Lender in counection with this loan; m order to protect and pregerve the collatersl,
cure my defanits, remedy consttuchion defects or complete construction of unprovements,

R, Transgfer of Property

Any provision i the Note pormitiing me o fransfer Properly securing the Nole shall not be effective
during the Construction Pariod. Unless profubited by applicable law, any tramsfer of the Property securing
the Nodfe, during the Coustruction Peripd, shall comstitute a defaulf under the Note and Securily
instrument.

B, COMPLETION OF CONSTRUCTION _ )

At the end of the Construction Peniod, completion of construction or advancement of all funds
necessary and safisiaction of sl counditions of the Consiruction Documents, whichever first ocours, this
loan roay, al the digeretion of the Lender, convert (o a pormancnt loan under the terms and conditions
reguires by Lender, 1 wall exgopte any required documnentation, including, but not Lmited to, a Loan
Moditication Agreergent (" Modification Agreement”) Al acorued and nnpaid interest shall be due w full
and paid to Lender at the tme and paymenis of principal and interest shall begin In sccordance with the
provisions of the Modification Agreement. In the event that Lender waives its roquirement o oxece 3
Moditicalion Agreement, the terms of the Note and Securtty nstrument shall remain in effect,

Notwithstanding the foregoing, Leonder may, ab i3 option, require the following reguirements be
satisficd as conditions prior to nwdifving the Note and Security Instruunent: (3 I may not be in default
under the Note, Scowrity Instrument, Construction Documenis or this Rider, and (i) a Ceriaficais of
Cecupancy {or the local equivalent) issued for the completed improvements on the subjoct Property.

In the ovent that construction has been completed prior to the end of the Construction Period, Lender,
at {8 gole qiscrehion, wpan fy writien request, may convert the loan to a permanent loan.

in the gvent, at the ond of the Construction Period, that consiruchon bas not been completed or the
premuises may not lawfully be ocoupied or a final draw request for consiruction funds has oot been
submitted, slong with ali required documenistion, Lender may, at ifs sole discretion, either ¢ sxtend the
Constrychon Period () withbold such portion of the pripeipal as it dooms noccessary to ensure the
cornpletion of construchion and readiness for occupaney of property of (Hikdeclare the loan due and pavable
as descriveq m ae applicasle provisions of the Note and Security Instrument.

In the evend the Leonder agrees o extend the Construchion Period, Lender may, gl i oplion, 2ssess
gxtension fees, may wmorease the construstion and/or permancnt interest rate and chamge any terms referred
to 1 the Note or this Kider, and [ will execute any requured documentation, mcluding, but not limited o, a
foan extension and modification agreement retieching the revised terms of the loan. ¥f a {oan extension and
modification agreement 13 exeouted, 1t shall be desmed to amend and supplement this Rider and all other
provisions of this Rider shall ramain o full force and effoct untll the extension of the Construction Period
has expired.

o CONVERSION TO PERMANENTY LOAN
My loan may convert from g consituction loap 10 permanent loan upon compietion of construstion, 23
desoribed 1 paragraph 1| of Section B of this Rider. The permanent inierest rate will be effective on

3316010017
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APRIYL 13, 2017 {"Conversion Date") and the permanent loan payvments will begin on
MAY 13, 2017 {"First Permanent Payment Date™), unless otherwise agreed (o in writing,

§.  Modification Agreement fo Convert to Permanont Loan

{ acknowledge and agree that, upon completion of consiruction, I may be roguired by Lender {0
cxecuts 2 Loan Modification Agreement extending and modifyving the Note {o a2 pormanent loan. The Loan
Modification Agreement will evidence any changes, meluding, bBul sol mided 0, fhe inferest rats,
paviments, the maturity date, and ferms of the permanent koan. I reguired by the Lender, § will execnte
any additional documentation necesgary {0 ovidence the conversion {0 the new permanent loan terms.

2.  CUsloulafing the New Permanent Loan Torms
pon completion of construction and conversion to permansnt loan, the new permanent loan ferms,

including the New Permanent Note Rate may be determuned and agreed to by Leuder and me pursusnt {0
the Conpnitment 1ssued by Lender o me and the Lock-an Agreement associated with ssd Commmutment, [
the now permanent loan terms, moinding the Mew Permanent Nofe Hate and the matunty dale qaffer from
the torme €hat appesy on the Note, 1 will be reguived to cxecute & Modification Agreoment. The
Modification Agreement will specily suy applicable rate, payment, maturity dale, or ioan ierm changes,
adiustments or bmuations. The new principal and intorest pavment will be calculated based on the New
Permanent Note Rate and the remaining months to the final payvment date, regular payments of prineipal
andt interest as desoribed in the Node and/or as modified in the Modification Agreement shali be due and
pavabie to Lender and shall continue unitd loan 18 pasd i il In addition 6 the penmanent [Dan payments
of principal and interest, I will pay one-twelllh (1712} of the cstimated faxes, hazard insurance and other
required cscrow iHoms as described m the Security Instrument, undess otherwise agreed {0 or waived

RIting.

3.  Limitstion on Inderest Rate Changes
The maximum interest rate will not excesd the rate of the state usury ceiling that may be coniracted
for, taken, reserved, charged or received nnder the e if applicable to Lender.

4,  Losis and Notices Asspciaied with Conversion o Permanent Loan

i understand that the Lender may charge me & modificalion foe and the costs associated with, bot not
imited to, updabng the ifle insurance policy, if any, any roasonable fhird-party costs, such as
documentary stamps, miangible tax, svey, recording {ees, document preparation fees, ote. The Lender
sy alse requure me at this time to establish an escrow account for payment of such items as taxes,
assessaents, homeowners msurancs, fiood wisuratce or morigage nsurance, if applicable.

i undersiand that my agreoment fo execuie the Loan Modification Agreement and any docurnentation
Of pay any <o8ls requured oy Lender at the conversion 1o the permanent loan terms is a material inducement
{0 Lender o make the loan evidenced by ths Note, Fallure o oxecute, compleic and roturn any of the
reguited documentation Of pay any costs reguired within TEN {1} DAYS of the date the Lender submiis
any such docomentation or notice of costs o me, shall be considered a2 default vnder the Note and Security
Instrument and shall grvs the Lender the righi to declars the van due and pavable as provided for w the
provisions of the Note and Secunty Insfrument.

I316030017
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I understand that the information sotf out in any documenistion, which may modify the forms ot the
permanent loan, will constifute writlen notice fo ms, given at least THIRTY (30} days prior o the dus date
of nyy first pavment of principal and interest, of what the torms of the permanent loan will be as of the
Adiustment Date, including, but not lenited fo0, the mierest rale and payment, IF the Lender reguires no
such documentation, | hereby wabve any right to 8 written notice of conversion to permanent loan.

%. Failure ¢o Modify Permanent Loan

Failure io sign 2 Loan Modification Agresment o modify from construction loan o perroanent loan
shall in no way be coustrued {0 exiend the maturity date of the Note past the Construction Period. IF 1 fadl
o corne to an agreement with Leader as o 3 New Permanent Note Kate and the maturily date snd execute
any reguived Loan Modification Agreoment and/or documentation, by the end of the Construction Period
and prior o MAY 13, 2017 . the Lender is not reguired o convert the lpan o perrnancnt,
notwithstanding Paragraph 3 of the Note.  Lender may, al #s sole disorelion, have the ophion o {3
consider the loan to be in defaull under the MNote and Security Instrument and declare the loan due and
pavable as provided therein or (i) caloulate the principal and indorest pavenent baged upon the highest
mierest rate allowed by law.

R, FUTURE ADVARUCES __

......

i agree that the Security Instrument secures all future advances, and any interest accrued therson, fom
Lender to me under the Note, Construction Documents or other evidence of debt executed in conjuncion
with the Security Instuunent whether or ool the Secunty Iostrument is specifically referenced.
Furthermore, | agree that the Sscurity Instroment will secure sl future advances and future obligations (3}
that are given © of incwrred by any one of mare Borrower; (i) even though all or part may not be
date herewith. Al advances hereunder are oblizatory subject o the termg and provisions of the
Constrection Documents and Security Instrument aliowing Lender (o cancel the obhpaiion o make sueh
advance, Nothing n this paragraph or the Security Instrunwent shall constituic a commitment to make
addittonal or futwre loans in any amount and any such copumitment must be agreed (0 o @ separais writlen
agreement,

B, INVALIBITY

1 2 law, which applies to this loan, is finally interprated 3o that any provision of this Rider 1§ wvalid,
said provision shsll be deomed amended o be in sccordance with said law, with the remainder of the
provisions to be in full foree and effest,

EX YRR RN
Firad - Construction
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¥, CONTROLLING PFROVISIONS

To the extent that the provisions of this Kider are inconsistent with the provisions of the Nots and/or
the Secunity Instruoent, the provisions of this Rider shall provarl over and shall supersede any such
incongisient provisions of the Note andior the Securily Insirnument during the Construction Period. Al
other provisions of the Note and/or the Securty Instrument shall be unchanged and remain m full foree and
affect throughout the entire loan torm, inchding the Construction Period.

Unless this Addendum is exiended in writing by Lender, this Addendwn shall be of no effect upon
conversion andfor modification (0 permanent loan. A thal e, the terms of the Note, Seourity
Instryment and, o any, Modificabon Agreement shall condrol Borrower's rights and obligafions with
respect to Lender.

N ANY EVENT, AFTER CONVERSIIN TUO PERMANIENT L4OAR, ALL TERME ANBD
CONDITIONS OF THEIS RIDER SHALL BE NULL AN VOIR AT THE TIME THE LOAN
EVIDERCED BY THE NOTE b SOLED AN WHOLE OR IN PART, TO FARNIE MAE, FREDDIE
MAL UR ANY UTHER SECONDBARY MARKET PURUCHASER,

IFLEOINORT
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BY SIGNING BELOV, Borrower aocepts and agrees to the ferms and covenanis contained it
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Agdiustable Rate Rider

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

THIS ADJUSTABLE RATE RIDER is made this 13TH  day of APRIL , 2818 | andis
incorporated inlo and shall be deemed to amend and supplement the Morigage, Deed of
Trust, or oecurily Deed (the “Securily Instrument™) of the same dale given by the
undersigned (the "Borrower ) {0 securs Borrower's Adjustable Rate Note (the "Noie") to
RENASANT BARNK, A& MISSISSIPPI CORPORATION

(the "Lender”} of the sams date and covering the property described in the Securily
instrument and ocated al.

828 CALDWELL MILL RD, BIRMINGHAM, ALABAMA 35242
(Froperly Address)

THEk XROTE CONTAINE PROVISIONE ALLOWING FOR CHANGES N THE
ITEREST NATE AND THE MONTHLY PAYMENT. THE NOTE LIMITE THE
AMODUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TR AND TH MAXIRMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
security insirument, Borrower and Lender further covenant and agree as follows:

&, INTEREST RATE AND MONTHLY PAYMENT CHANGES. The Note provides for an initial
inierest rate of 8700 . The Nole provides Tor changes in the interast rale and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES.

(A} Change Dates. The inlerest rate | will pay may change on the 13TH  day of
APRIL , €827 | and on that day every 12TH month thereaftsr.
tach gate on which my interest rate could change Is called a "Change Date.”

{8} The Index. Beginning with ths first Change Date, my interest rate will be basad on
an index. The "index” is the average of interbank offered rates for one-year U.S.

vall Street Joumal, The most recent index figure avallable as of the date 45 ﬁays
betore each Change Date is called the " Current Index.”

3316010017
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It the index is no longer available, the Note Holder will choose g new index which is
pased upon comparable information. The Note Heolder will give me notice of this
ChROICE.

(L) Galculation of Changes. Before gach Change Date, the Note Holder will calouiste my
new interest rate by adding THREEE & ONE-HALF percentage poinls
{ 3.5000 %) (o the Current index. The Note Holdar will then round the resuld

of this addilion {o the nearest ons-eighth of one percantage point {(§.125%). Sublect
0 the imils sialed i Seclion 4{D) bDeilow, this rounded amount will be my new
interast rate unid the next Change Dats.

The Note HMolder will then determing the amount of the monthly pavment that would
e sufficient to repay the unpaid principsl that | am expected to owe al the Change
ate in full on the malunity dale al my new interest rate in substantially egual
paymenis. The resull of ihis calcuiation will be the new amount of my monthiy
payment,

(L2} Limils on interest Rate Changes. The inlersst rate | am required {0 pay at the first
Change Date will not be greater than 5.8780 % or less {han 38750 %.
Thereafier, my interesi rate will never be increased or decreased on any single
Change Date by more than TWO percentage poinis from the rats
of intergst | have been paying for the preceding 12 months, My interest rate
will never be greater than 8§.87858 % cor lass than 3 87850 %,

(B} Effective Dale of Chsngss. My new interest rale will become effective on each
Change Date. | will pay the amount of my new monthly payment beginning on the
first monthily payment date after the Changs Date until the amount of my monthly
payment changses again.

{F} Motice of Changes. The Note Holder will deliver or mail to me a notice of any
changes in my inferest rale and the amount of my monthly payment before the
gifective gate of any change. The notice will include information required by law {0
Ge given 10 me and aiso the lille and telephone number of a person who will answer

any guestion | may have regarding the notice.

3. TRANGFER OF THE PROPERTY OR A BENEFICIAL INTEREST M BORROWER, Section 18

of the Securily instrument is amendad 1o read as follows:
Transfer of the Properfy or a Bensficial interest in Borrower. As used in this Seaction
18, "interest in the Froperfy” means any legal or beneficial interest in the Praperty,
ciuding, but not limited {o, those beneficial interests transferred in 3 bond for deed,
contract for dead, instaliment sales contract or sscrow agreement, the intent of
which is the transfer of {itle by Borrower at g fulure dale {o 8 purchaser.

33380100817
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I all or any part of the Property or any interest in the Properiy is sold or transferred
{or if Borrower i3 not a natural person and a beneficial interest In Borrower Is sold or
transferred) withoutl Lender's prior written consent, Lender may require immediste
payment in full of all sums secured by this Security Instrument. Howesver, this option
shall not be exercised by Lender if such sxercise is prohibited by Applicable Law.
Lendar also shall not exercise this option if: {a) Borrower causas 1o be submiltad o
Lender information reguired by Lender 10 evaluale the intended transferee as i a
new ican wers being made {0 the transferse; and (b} Lender reasonably determines
that Lender s sscurilty will not be impaired by the loan assumption and that the risk
of a8 breach of any covenani or agreament in this Security Instrument is accaptable
to Lender.

To the extent permitied by Applicable Law, Lender may charge a reasonable fee a5 a
condition to Lendsr's consent to the loan assumption. Lender may also reqguire the
iransferee to sign an assumption agreement that is accepiable to Lendsr and that
obligates the transferee (o keap all the promisss and agreements made in the Nofe
and in this Security instrument. Borrower will continue to be obligated under the
Mote and this Security Instrument unless Lender releases Borrower in writing.

if Lenaer exercises the option to require immediats payment in full, Lender shall give
Borrow er notice of acceleration. The notice shall provide a period of not less than 30
days from the date the notics is given in accordance with Section 15 within which
Borrow er must pay sl sums secursed by this Security Instrument. If Borrower faills {o
pay these sumsg prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security instrument withouwt further notice or demand on
Borrow er,
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HY SIGNING BELOW, Borrower accapts and agress {o {he terms and covenanis contained In

tiis Adjusiabis Rate Rider,
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RIDER TO ADJUSTABLE RATE RIDER

THIS RIDER TO ADNUSTABLE RATE RIDER s made this 1378 dav of ADRYYL
2016 , and 13 ncorporated mto and shall be deomed to amend and supplement the Adiustable Rats
Rider (ke ”Rﬂu”} of the same dalp, said Hider being incorporsied nto and deemed fo amend and
suppicment the Morigage, Deed of Trust, or Seouity Deed (the "Security lustrument”) of the same date
and given by the underzigned {the "Borrower™} 1o scoure Borrower's Adjustable Bate Nots {the "Note®™) to

FeMAGANT BANE, A MISBISEIPFI

{the "Lender"}) of the same date and covering the property described inn the Security Imstrument and
located at:

iFrﬂj@ﬁrt}f addr &hh

Paragraph B of the Rider 15 hereby restated in #s enterety as follows:

B, TRANSFER OF THE PRUOPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Securty Instrument is ameonded o read as follows:

Trangier of the Property or 2 Bencficial Interest in Borrower. As used in thig Section
18, "Interest i the Property” means any legsl or beneficial intorest in the Property, inchuding,
but not Lodded to, those beneficial interests transferred in 2 bond for deed, contract for ﬂe&d
mstallment sales confract or cscrow agreement, the intent of which is the transfer of title by
Borrower at 8 fufure date to a purchager,

If all or any part of the Property or any Inderest n the Property is sold or transferred {or if
Barrower 18 nol & natural person and 3 beneficial interest in Borrower is sold or transferred)
withoul Lender's prior wrillen consent, Lender may require immediate payment in full of all
sums secuyed by this decuridy Instrument, However, this option shall not be exercised by Lender
if sueh exercise i1s prohibited by Applicable Law.,

I¥ Lendsr exercises the option to require immediate payment in full, Lender shall give
Horrower nolice of acceleration. The uotice shall provide a period of not less than 30 davs from
the date the nolice s given in accordance with Section 15 within which Borrower must pay all
sums secured by fius Secunity Instrument, If Borrower fails o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
withont furiher notice or demand on Borrower,

3316010817
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BY SIGNING BELOW, Borrower sceepts and agre

RBider o Adyustable Rate Ruder.
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Judge James W. Fuhrmeister, Probate Judge,
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