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MORTGAGH
DEFINITIONS

Words used in moultiple sections of this document sre defined below snd other words are defined
Sections 3, §1, 13, 18§, 20 and 21, Cerizin rules regarding the usage of words vsed i thig docurment are

also provided in Sestion 16,

(A} "Security Instrument® means this document, which is dated JINIL OB, £01& ,
together with all Riders {o this document,
(5} "Borrewser' 18

AARCH M SBMUERE ARD BMILY J GREERE, HISHAND AR Wi

Borrower is the mortgagor under this Security Instrument,
(7} PRER KN 18 %‘Eurtgaga Flectronic Regivration Svstems, Inc. MERS 13 2 separate corporation that is

acting solely as & nomines for Lender and Lender's suceessors and sssigns. MERS b the morigages
under this Sﬁguriﬁy Engirament. MERS i organdzed and oxisting under the laws of Delaware, and has an
address and telephones mumber of P.O. Box 2028, Fime, M1 483013036, {el. (888) 675-MEKS,

{E}} "L-Lﬂ&i&ﬂ"" {8

Lender is 3 CORDURRTION
0F wamzﬁrd atidd ems.tmmr umgﬁr the laws of T8 o

5553 DRIVE, Suite 200, FaRa, IX 7504

{3 "Note" means the promissory note signed by Borrower and daind  APRIL 88, UG
The Note staies that Borrower owes Lﬁiﬂdﬁ‘r

RND SIX NIBDRED THENTY FIVE & NO/100

Dollars (U8, § 338,625, Q6 ) phus interest. Borrower has promised o pay this debt m regular

Pericdic Pavinents and to pay the debt in full not later than BBY Q31, U486 .
{8y "Property” means the property that is desoribed below under the hesding " Transier @i Highds i the

Property.”
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{6 "Laan® means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due wnder the Note, sud all soms due under this Seousity Insirument, plus micrest,

{F) "Riders” means afl Riders to this Security Instrument that are executed by Borrower. The following
Riders are {0 be exsouted by Borrower [check hox as applicable]:

~.. Adiustable Bate Rader L_J Condonunien Rider | second Home Rider
L Balloon Rider [_H} Flanned Untt Development Rider 14 Famly Rider
et VA Bider L Brweskly Payvment Rider

TELALA RN

X Other(s) [specify] LRGRY, DRSUR

(I} “Applicable Law" means all controlling applicable federsl, siate and local siatutes, regulations,
ordinanoes and administrative rales and orders (that have the effect of law) as woll ag all applicabie finai,
nog-appeaiable fndicial opinions.

(N "Community Asseciation Dhues, Fees, sud Assessrnents” means sll dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a2 condominiwm association, homeowners

asgoeialion or simdar organszation,

(K} "Electronic Funds Tranefer® means any transfer of funds, other tham a {ransaction grigmated by
check, draft, or simdilsr paper instrument, which s initated through an clectronic ferminal, feleplomc
incirurnend, COMPUISE, OF magnetic tape so a3 W order, instruct, or authorize a financial metiution {o dehbid
or credit an account Such term nchudes, but is not Hmited to, point-of-sale transfers, automated teller
machine transsctions, ifransfors initiated by iclephone, wire trancfers, and awiomated clearimghouse

fransfers,

(L} "Escrow Hems" means those floms that sre desoribed in Section 3.

(38} “Miscelinnesus Proceeds’ means any compensation, settioment, award of damages, or procesds pad
by any third party {other than insurance proceeds paild uwader the coverages desoribed in Section 3} {i}
damage to, or destruction of, the Property; (i) condemuation or other taking of all or any part of the
Property; (i) conveyance in lisu of condemuation; or (iv) misvepresentations of, or omissions as lo, the
value and/or condition of the Property.

(W} "Mortgage Insurance” mcans ngurance protecting Lender againgt the nonpayment of, or defaull g,
the Loan,

() *"Periodic Pryment” means the regularly scheduled amonnt due for (i) principal and intorest aader the
Note, phlus (1) any amounts under Section 3 of this Security Insirument.

(P} "RESPA" means the Real Estate Seitlement Procedures Act {12 U.8.C. Section 2601 ot s0q.} and s
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they raight be amended from fime fo
time, or any additional or successor legisiation or regulation that governs the same subject mafier. As used
in this Sconrity Tnsirument, "RESPAY refers to all requivements and regtrictions that sre imposed in regard
to a "foderally related mortgage loan® even if the Loan does not qualify as a "lederally refated mortgage
foan" under RESPA

(3} "Ruecessor in Joterest of Borrewer™ means any party that has taken ttle to the Property, whether ot
not that party has assumed Borrower' s obligationg under the Note and/or his Securnty Instramend.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
miodifications of the Note, and (i) the performance of Borrower's covenants and agreernends uader thas
Security Insirument and the Nete. For this pwpose, Borrower irrevecably morigages, granls and
conveys io MERS {sclely &5 nomince for Lender and Lender's successors and assigns) and o the
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sucecssors and assigne of MERS, with power of sale, the following descnbed property located in the
County of SHELESY :

IWame of Recording hurisdiciion]

FIRCHED HERETG a0 M A 2l HEREE BR AL

Parcel 1Y Number:
8 2o Qe e B-05T | 00

which currently hag the address of

113 m&m R {Stroet]
TR City] . Alabama 3IR24E i7in Code]

{“Pfﬁ}{}ﬁm Aﬂdﬁ&ﬂ"} .
TOGETHRR WITH al the improvements now or hercafler erected on the property, and all

casements, appurtenances, and fixtures now ot hereafler a part of the property. All replacements and
additions shall also be covered by this Security Instrement. All of the foregoing 18 referred fo m tus
Security Instroment ss the "Property.” Borrowsr understands and agroes that MERS holds only legal title
{o the interests granted by Borrower in this Security Instrursend, but, if necessary to comply with Iaw ox
custom, MEBRS (as nomines for Lender and Lender's successors and assigns) has the rightt to exercise any
ar all of those interests, inchiding, but not Hmited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, bt not limited to, releasmyg and cancehing this Security
nstrument.

BOREOWER COVENANTS that Rorrower is lawfully seised of the estate herehy conveyed and hag
the right to grant and convey the Property and that the Property Is wuencumbered, cxoept for enciumarances
of record. Borrower warranis and will defond generslly the $itle to the Property against sll clabms and
demands, subjed 0 asy encumbrances of record,

THIS SECQURITY INSTRUMENT combines uniform covenants for national use and son-uniform
covenanis with limfted varistions by furisdiction to constitute a uniform security insttument covering real
property.

UNIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Fsorow Hems, Prepsyment Charges, and Late {harges,
Borrowser shall nay when due the privcipal of, and interest on, the debt svidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Hems
sursuant o Section 3. Payments due under the Note and this Secunty Instrument ghall be made 1w ULS,
currency. However, if any check or other Imstrument reveived by Lender as payment under the Note or thus
Security Instrument i returned to Lender vopaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (&) cash; (b} money order; {c} cerlified check, bask chegk, freasurer's check OF
cashier' s check, provided any such check is drawn upon an institution whose deposis are msured by 2
federal agency, instrurmentality, or entily; or (d} Electromic Funds Transier.
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Payments are deamed received by Lender when received al the location degignaled in the Note or at
such other location as may be designated by Londer m acoordance with the aotice provisions tn Section 13,
Lender may return any payment or parital payment if the payment or pariial payments are msufficient to
bring the Loan current, Lender may accept any payment or partial payment msufficient to bring the Loan
curront, withoa waiver of any rights hereunder or prejudics {o 5 righte to refuse such payment or partial
payments in the fiture, byt Lender is not obligated to apply sueh payments at the time such payments are
accepted, If cach Pericdic Pavment is applied as of its scheduled duc date, then Lender need not pay
wterest on vnapphed funds., Lender may hold such unapplied funds unhil Borrower makes payment {o bring
the Loan current. If Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or refurn them to Borrower. If not applied sarlier, such funds will be applied to the ontstandimg
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future againgt Lender shall rehieve Borrower from making paymenis due ugder
the Note and this Security Instrument or performing the covenants and agreements secured by this Secunty
nsfrument.

3. Application of Paymsnie or Procceds. Except as otherwise described in this Section 2, all
payraents sccepted and applied by Lender shall be applied in the following order of pnority: {a) mierest
due under the Note: () principal due buder the Note; {0} sraounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the order in which it became due. Any remaining smounts
shall be spplied first fo late charges, second io any other amounts due under this Secumity Instrumgend, and
then to reduce the privcipal balance of tho Nuts.

If Lender yeoeives a pavment from Borrower for a delinguent Periodic Payment which inchides
sufficient amount to pay auy late chargs due, the payment may be applied to the dehguent payment and
the late charpe. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repavment of the Periodic Payments if) and to the extent that, cach payment can be
paid in full. To the exient that any excess existy afler the pavment is applied to the full payment of cne or
more Periodic Paviments, such excess may be applied to any late charges due. Voluntery prepuyroonts shail
be applied first to any prepayment oharges and then as described 1a the Note,

Any application of payments, insurance proceeds, or Miscellsneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Paymenis.

3. Funds for ¥serow ltoms. Borrower shall pay to Londer on the day Periodic Payments are due
under the Note, until the Note iz paid in full, 2 sum {the "Funds”} o provide for payment of amounts due
for: {a) taxes and assessmenis and other items which can attawn priovity over this Scourity Instrument a5 a
ien or encumbrance on the Property; (b} leaschold pavments or ground rexds on the Property, o any; {¢}
premivms for any and all inswrance requived by Lender under Section §) and {d) Morigage Insurance
premiums, if any, or any sumns pavsble by Borower o Lender in Hew of the payment of Motigage
insurance preminms in accordance with the provigions of Section 10, These ifoms are calied "Escrow
Ferms. " At origination or at auy time during the term of the Loan, Lender may require that Commumuty
Association Dues. Peos, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Beerow Item, Borrower shall promptly furnisk (o Lender all notices of amounis 1o
be paid under this Section, Borrower shall pay Leoder the Funds for Escrow ltems umless Lender walves
HBorrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay t© Lender Funds for any or all Escrow Items at any {ime. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay divectly, when and where payable, the amounts
due for any Fecrow fiems for which payment of Funds has been waived by Lender and, i Lender requires,
shall furnish to Lendsr receipts evidencing such payment within such time period as Lender may reqguire.
Borrower' ¢ obligation to make such pavments and to provide receipis shall for all purposes be deemed 10
e a covenant and agroement contained in this Security Instrument, as the phrass "covenant and agreement”
is usad in Scction 9. If Borrower is obligated to pay BEscrow Items directly, pursuant fo & waiver, and
Borrowser fails t0 pay the amomnt due for an Bacrow Jtem, Lender may oxercise ite rights under Section 9
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and pay such amount and Borrowsr shall then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as 10 any or sil Escrow [toms at any time by 2 notics giveh m
accordance with Section 15 and, upen such revocation, Borrower ghall pay to Lender all Funds, sad
such amounis, that are then reguived ynder Hus Sechon 3.

Londer may, at any time, collect and hold Funds in an smount (8) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and (b} not 1o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basig of current dala and
reasonable estimates of expendites of fishure Escrow Hems or otherwise in ascordancs with Apphicable

Law.
The Funds shall be held in an institution whose deposits are mswed by a federal agongy,

instrugneniality, o entity {inclading Lender, if Lender is an institution whose deposits are so msured} or 1
anv Federal Home Loan Bank., Lender shall apply the Funds to pay the Escrow Items so later than the bme
specified nnder BESPA. Lender shall not charge Borrower for holding and applying the Funds, anoually
analyzing the escrow account, or verifying the Escrow Hems, unless Lendey pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrooment 18 made i whiling
or Applicable Law reguires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can sgree in wriling, however, that imiorest
shall be paid on the Punds. Lender shall give to Borrower, without charge, an anoual acconnhing of the
Fundg as required by BRESPA

If there is a surplus of Funds held in escrow, as defined wader RESPA, Leonder shall aecount o
Borrower for the excess funds in sccordance with RESPA, If there is a shortage of Funds beld m escrow,
ag defined under RESPA, Lender shall notily Borrowser as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage i accordance with RESPA, but in no more thas 12
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a3 required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency In acoordance with RESPA, but in no more than 13 monthly pavments.

Unon payvment in fill of all sums secured by this Security Instrument, Lender shall promptly refund
to Horrower sny Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and imposibions
afiributable to the Property which can atiain priovity over thiz Security Instrument, jeasebold paymenis or
eround rents on the Property, if any, and Commmumity Association Dies, Fees, and Assessments, if any. To
the extent that these items are Escrow Itoms, Borrower shall pay them in the manner provided m Section 3,

Borrower shall promptly discharge any Hen which has prionty over this Sccurity Instrument unless
Borrower: {a) agrees in writing o the pavment of the oblipation scoured by the lien 1 2 manner acoepitabie
to Lender, but only so long as Borrower is pecforming such agreement; (b) contests the lien i good failh
by, or defends against enforcement of the licn in, legal proceedings which m Lendor's opimion operale 10
prevent the enforcement of the Hen while those proceedings are pending, but ondy until such procesdings
are concluded; or (¢} secures from the holder of the len an agreement satisfactory to Lender subordinating
the Hen to this Security Insirument. If Lender determines that any part of the Property i85 subject to a lien
which can atfats pricrity over this Security Instrument, Lender may give Borrowsr 2 notice identifying the
lien. Within 1 days of the date on which that notice &3 given, Barrewer shall satisfy the lien or take one of
more of the actiong sot forth above v this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender w conmection with fhis Loan.

§, Property Fusurauce. Horrower shall keep the improvements now existing or hereafisy erected on
the Property insured againgt loss by firs, bazards inchuded within the term "extended coverage,” and sny
sther hazards including, bt not lmited to, carthquakes and floods, for which Lender requires msurance.
This msurance shall be maintzined in the smounts {inckuding deduchble lovels) and for the persods that
ender requires. What Lender requires pursuand to the preceding sentences can change during the termn of

166hI4R16
Form 308% 1584

ALABAMA-Single Family-Fannie ise/Freddis Mas UNIFORM INSTRUMERT WiITh MEKS
%—EA{AL} (1302}.00 Pagie 5 of 18

I-. U ‘IIIIII*|III\I III
. a AT an
lRls & N
_ | I ' I | | | I I § § $ N \.L
\ o -, o, N
[ R B MU LR i LT (LI DR SR NN
_::’ 3 N 3 L."i._"h._ ln-“\ N:: \ -
~ " xﬂﬁ'&l‘k\'ﬁl&gﬂi‘j‘

N
R
sl A B R

g
?’ Fr

..r..ﬂ" -a
Yol

iy .\.\.\. ;:
N :.,,._

A
&AW
"3 .\:\11\11 N
Y ] i e g
VAR NN



20160412000119630 04/12/2016 10:59:25 AM MORT 6/19

ihe Loan, The insurance cacpier providing the insurance shall be chossn by Borrower subject to Leunder's
vight lo disspprove Borrower's choice, which right shall not be excrciscd sureasomably. Lender may
require Borrower io pay, in conncction with this Loan, sither: {8) a oune-time charge for ficed zome
determination, cerfification and fracking services; or (b} a one-time charge for fload zone defermination
and certificaiion services and subsequent charges each Ume remappings or similar changes sccur wiich
reasonably might affect such determination or certification. Borrower shall also be respongible for the
savment of any fess imposed by the Federal Emergency Management Agency i conuection with e
review of any flood zone determination resuliing from an objection by Borrower.

I Borrower fails to mmintain any of the coverages described above, Lender msy oblain msurance
coverage, at Lender's option snd Borrower's expense. Lender is under mo obligation to purchase any
particular type or amount of coverage. Therefore, suck coverage shall cover Lender, but mught or mught
not protect Borrower, Borrower's equity in the Property, or the contenis of the Property, agatust any risk,
hazard or Hability and might provide grester or lesser coverage than was previously m effect. Borrower
acknowledees that the cost of the insurance coverage so obtained might significantly sxeesd the cost of
insurance that Borrowser could have obtained. Any amounts disburged by Londer under this Section 5 ghall
become additional debt of Borrower secured by this Security Instrumnent. These amounts shall bear imderest
at the Note rate from the date of disbucserent and shall be payable, with such interest, upon uotice from
Lender {0 Borrower reguesting payment,

Al insursnce policies requived by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard motigage clause, and shall name Lender as
mortgagee and/or as an additional Joss payes. Lender ¢hall bave the right to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lender all recoipts of pad premuume and
renewal notices. I Borrower obtains any form of insuwrance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & standard mortgage clauso and
shall name Lender as mortgages and/or as an addiional loss paves.

in the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender
may make proof of loss if not made prowmptly by Borrower. Unless Londer and Borrower oiberwise agree
in writing, suy insurance procseds, whether or not the vnderlying ineurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender' s security is not lessened. During such repair snd restoration peried, Lender shall have the night to
hold such insurance proceeds uatll Lender has had an opportunity to inspect such Property to enswre the
work has been completed to Lender's satisfaction, provided that such iuspection shsll be underfaien
promptly, Lender may disburse proceeds for the repairs and restoration i s singie payruent or it 8 SEries
of progress payments as the work s corapleted. Unless an agreement is made in wriling or Applicable Law
reqguires interest to be paid on such insnrance proceeds, Lender shall not be required o pay Borrower any
imterest or carnings on such procesds. Fees for public adjusters, or other fhird parties, refained by
Borrower shall not be paid out of the insurance proceeds and ghall be the sole obligation of Borrewer, If
the restoration or repair is not econonically feasible or Lender’s security wounld be loggened, e mewrancd
neoceeds shall be spplied to the sums secursd by this Security Instrument, whether or not then due, with
the sxcess, if any, paid to Borrowsr. Such insurance procecds shall be applied in the order provided for in

Section 2.
If Borrower abandons the Property, Lender sy file, negotiate and seftle any available wosurance

claim and related metters. If Borrower does not respond within 30 days to a potics from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiste and settle the olaim. The 30-day
neriod will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (8) Borrower's nights o any msurance
proceeds in an amowst not to exceed the amounts vapaid wader the Note or this Security Instrament, and
(5} auy other of Borrower's rights {other than e right to any refund of unearned promdvms paid by
Borrower) under all insurance policies covering the Properiy, iasofar as such rights are applicable to the
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coverage of the Property. Lender may use the insurance procesds sither 1o repair or restore the Property of
to pay amounis wapaid noder the Note or this Sceourity Instrument, whether or not then due.

§. Occupsney. Borrower shall ocoupy, establish, and use the Proparty as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contimic to oecupy the

Property as Rorrowsr' ¢ principal residence for at least one year after the date of ccoupancy, unless Lender
otherwise aproes in writing, which cousent shall not be uprcasonably withheld, or uniess extenuabng
circumstances axist whick are bevond Borrower' s conlrol.

7. Pregervstion, Maintonance and Protoction of the Properiy; fmspections. Borrower shall not
destroy, damage or smpair the Property, allow the Property to deteriorate or conumit waste on the
Property, Whether or a0t Borrowser is residing mn the Pmpﬁ:rt}s Borrower shall maintain the Property in
arder to prevent the Property from doleriorating or éﬁ:ﬁrmmmg in value due to s condition. Unless it s
determined pursuant fo Section 5 that repair or restoration Is not economically feasible, Borrower shall
promptly repair the Property if damaged to avold further deterioration or damage. H msurance o
condenmation proceeds are paid v connection with damage fo, or the taking of, the Property, Borrower
ahall be responsible for repairing or restoring the Property only if Lender hag released proceeds lor such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or iu & series of
nrogress paviuents as the work is completed. If the fnsurance or condemnation proveeds are not suiticient
to repair or restore the Property, Borrower is nod relieved of Borrower's obligation for the compliction of
such repair of restorsbion.

Lender or its ageni may roake reasonsble entries upon and inspections of the Property. If o has
reasonable cause, Leader may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prioy to such an intesior insgea:tism specifving such reasonsble canse.

3. Beorrower's Losn AppHeation. Borrower shall be in defhull if, during the Loan application
process, Sorrower or any persons or enfities scting at the direction of Borrowsr or with Borrower's
knowledre or consent gave materially false, misleading, or inaccurate information ov stalements to Lender
{or failed to provide Lender with matorial information) in conumection with the Loan, Materal
representations inchude, but are not Hmited to, representstions concerning Borrower's occupancy of the
Property as Borrower's principal residence.

8. Protectinn of Lender's Interest in the Preperty and Rights Under this Security Insbrument. If
{2} Borrower fails to porform the eovenants and agreements contained in this Securily Instrument, {(b) there
is a logal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Sscurity Instrument {such as a procceding in basloruptey, probate, for condemnation or forfeiture, fot
enforcoment of 2 Hen which mav afizin priority over this Security Instrument or fo cuforce laws of
regulations), or (¢} Borrower has abandoned the Frﬁyert} then Lender may do and pay for whatever 18
reasomable or appropriate to protect Lender's inderest in the Property and righis under this Securdy
Instrument, including protecting sndfor assessing the value of the Property, and seouring and/or repairmg
the Property. Lender's actions can inchude, but are not limited to: {a) paying eny sums secursd by a lien
which has priority over this Securily Instrument; (b} appearing in cowrt; and (¢} paying reasonabie
attorneys' fees to protect its interest in the Property andior rights under this Security Instrument, nchiding
its secured position in a bankvuptey procecding. Securing the Property includes, but is not hmited to,
sniering the Property to make repairs, change locks, replace or board up doors and windows, drain wates
frora pipes, ehminate building or other code violations or dangercus sonditions, and have wtilities fwmed
on or off. Although Lender may take sction under this Section 9, Lender does not have {0 do 50 and 15 nal
under any duty or obligation o do s0. It is agreed that Lender incurs no lability for not taking any or all
ciions authorized under thig Seotion 5,

Any amounts disbursed by Lender uader thiz Section ¢ shall become additional debt of Borrower
sccured by this Security Instroment, Theose amounts shall bear interest at the Note rate from the date af
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing

paymend,
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If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease, I¥ Rorrower acquives fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees {o the merger in wrhing.

18, Morigsge Insurance, I Lender roquired Morigage Insurance as 3 condition of making the Loan,
Borrower shall pay the premioms required to maintain the Mortgage Insurance in effoot. If, for any reason,
the Morteage Insurauce coverage required by Lender ceases to be available from the mortgage msurer that
previcusly provided such fnswrance and Borrower was reguired to saake separately designated paymenis
toward the prembwns for Morigage Insurance, Borrower shall pay the preouvums required to oblam
coverage substantially equivalent to the Morigage Insurance previously im effect, at a cost substanfially
equivalent to the ocost to Borrower of the Morigage Jusuranes previously mn effect, from an aliernate
mortzage inswrer sclected by Lender. If substantially equivalent Morigage Insurance coverage 13 not
available, Borrower shall continue to pay o Lender the amount of the separstely designated paymenis thaf
wore due when the insurance coverage ceased 0 be o effect, Lender will accept, use and retamn these
payments as a nen-refundable loss reserve in Heu of Mortgage Insurance, Such loss reserve shall be
non-refundable, notwithstending the fict that the Loan is uitimately paid in fnll, and Lender shall not be
required o pay Borrower any interest of earnings on such loss reserve, Leonder can 5o longer require Josg
regerve payvments if Mortgage Insurance coverage (in the amount and for the peried that Lender requires)
provided by sn insurer selected by Lender again bocomes svailable, is obtained, and Lender reguires
separately designated payments joward the premiums for Mortgage Insurance. I Lender required Mortgage
Inaurance a8 & condition of making the Loan snd Borrower was required o make separately designated
payments toward the premiums for Morigage Inswrance, Borrower shall pay the premimms required io
maintain Morteage Insurancs in effect, or fo provide a nonrefundable loss reserve, wniif Lenders
requircment for Morigage Tngurance ends in aceordance with any written agreement between Borrower and
Lender providing for such termination o uniil fermination is required by Applicable Law. Nothing in thus
Section 18 affects Borrower's obligation to pay interest at the rate provided m the Nole.

Mortpage Ingurance reimburses Lender {or any entify that purchases the Note} for certain losses i
may inour if Borrower does not repay the Loan as agreed. Borrower is mot a parly © the Morigage
{nsurance.

Mortgage insurers evaluate their toial risk on all such insurance in force from thme to time, and may
cater into agreemends with other partios that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the morigage nsurer and the other party {or parties) o
these agrosrasnds. These agreements may require the morigage insurer t0 make payments UsImg any source
of funds that the mortgage insurer may have available {which may nclude funds oblamed from Mortgage
Insurance premulEns}.

Ag a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer,
any other ontity, ot any affiliale of any of the foregoing, may receive (divecily or indirectly) amounds that
derive from {or might be charactorized as) & portion of Borrower's payments for Morigege Insurance, @
exchangs for sharing or modifying the morigage insurer's risk, o reducing losses. I such agreement
provides that an sffiliate of Lender takes a share of the insurer's risk in exchange for a shave of the
prermiums paid to the insurer, the arrangement is ofien termed "captive remsurance.” Further:

{s} Any such sprecments will nst affect the amounts that Borrewer bag agreed to pay for
RMorteage Dusurance, or sny other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortpspe Insurance, and they will not entitle Borrower {0 any refusd,

(k) Any such sgreements will not affect the rights Borrower hag - # any - with respeet iv the
Mortgage Insurance under the Homeownsers Protection Act of 1998 ¢r asy other law. These rights
may include the right ¢o recsive certsln disclosures, o request amd oblsin cancellation of e
Morigaze Insurance, to bave the Moertgage Inturance terminated automatically, amd/or 16 receive 2
cefund of any Morfgage Insurance promfums that were unearned at the fme of such canceliation oy

{ormEnsiion.
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11. Asgipnment of Misceliancous Proceeds; Forfeiture, AN Miscellancous Proceeds are hereby
aeeigned fo amd ghall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of
the Property, if the restoration or repair is econonucally feasible and Lender's security is not lessened.
Dhuring such repair and restoration period, Lender shall have the right to bold such Miscellancons Proceeds
atil Lemder has had an opportunity to inspect such Property o ensure the work has been completed 1o
Lender's satisfaction, provided that such inspection shall be vndertaken promptly. Lender may pay for the
repaire and restoration in a single dishursement or in a serics of progress paymenis as the work i3
completed. Unless an agreemend is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not he required fo pay Borrower any inferest o carmings on sugh
Miscelansous Proceeds. I the restoration or repair is not economically foasible or Leonder’s security would
be lessencd, the Miscellaneous Procecds shall be applied to the sums secured by this Security Ingirument,
whether or not then due, with the excess, if any, paid to Borrowsr. Such Miscellaseous Proceeds shall be
apphied in the order provided for in Section 2.

Tn the event of a fotal taking, destraction, or logs in value of the Property, the Miscclianegous
Procoeds shall be applied to the swms secured by this Security Instoument, whether or not then due, with
the excess, if any, pad {0 HBorrower.

Tn the eveni of a partial tsking, destruction, or foss in value of the Property in which the falr market
vale of the Property immediately before the partial taking, destruction, or loss in value is egual o or
greater than the amount of the suros secured by this Sccurity Instrument immediately before the partial
taking, desiruction, or logs in value, unless Borrower and Lender otherwise agree in writing, ihe sums
sscured by this Security Inetroment shall be reduced by the amount of the Miscellansous Procceds
multiplied bv the following fraciione {8} the total amount of the sums secured immediately before the
partial taking, destruction, or loss in vahwe divided by (b} the fair market value of the Property
immediately bofors the partis} taking, destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of 2 partial taking, destwuction, or loss in value of the Property in which the fair market
vabue of the Property immediately befors the partial taking, destruction, or loss m valus 18 less than the
smount of the sums secured immediately before the partial taking, destruction, or loss in valus, udless
Borrower and Lender otherwise sgree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
seoneed by this Securily Instrument whether or not the sums are then dug,

if the Property is abandoned by Borrower, or if, sfler vetice by Lender fo Borrower that the
Opposing Party (as defined in the next centence) offers to make an award lo seitle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender 13 authorzed
to collect and apply the Misceilancous Proceeds either to restoration or repair of the Property of o the
surms secarsd by this Security Instrumend, whether or not then due. "Opposing Party” means the third parly
that owes Rorrower Miscellanecus Proceeds or the party against whom Borrower has 2 tight of action 1o
regard to Miscellansous Proceeds.

Rorrower shall be i default if any action or proceeding, whether civil or sriminal, 1§ begun that,
Lender's judgment, oould result in forfeiture of the Property or other material impairment of Lender' s
interest in the Properiy or rights under this Security Instrument. Borrower can oure such a default and, of
acceleration has cocurred, reinstate as provided in Section 1%, by causing the action or proceeding to be
dismaissed with & ruling that, in Lenders judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest wn the Property or rights under this Secunty lostrument. The progcesds of
any award or claim for damages that are ativibutable to the impairment of Lender's micrest i the Propesty

are herehy assigned and shall be paid to Lender,
All Miscellaneous Procceds that are not applied o restoration or repair of the Property shall be

apphed in the order provided for in Sechon &,
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$3. Borrower Mot Relessed; Forbesrance By Leonder Not 3 Walver. Extension of the s fox
pavment or modification of amortization of the sums secured by this Security Iustrument granted by Lenger
to Borrower or any Successor in Interest of Borrower shall not operate to releass the liabilily of Bomrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings sgawst
any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modiy
amortization of the sums secured by this Ssourily Instrument by reason of sny demand made by the onginal
Borrowser or any Successors in Interest of Borrowesr, Any furbearance by Lender m exerciging any right of
remedy including, without Hodiation, Lender's acceptance of payments from third persoms, entiies of
Successors in Interest of Borrower or in amounis loss than the amonut then due, shall not be 8 wasver of o
preciude the exercise of any right or remedy.

13. Joint and Seversl Liability; Co-sipners; Successors and Assigng Bomnd. Borrower ¢ovenants
and agrecs that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not excente the Note (8 "co-signer™): {a} is co-gigning this
Security Instrument only o mortgage, grant and counvey the co-siguer’s interest 1u the Properly under the
terms of this Security Instrument; (b} is not personally cbligated to pay the swms secured by this Security
Instrument; and {c} agrees that Lender and any other Borrower can agree fo exiend, modiy, forbesr or
make any sccomnedations with regard to the termg of this Security hastrument or the Note wathout the
co-signier’ 8 congent.

Subject to the provisions of Section 1B, any Successor in Inferest of Borrower who assumes
Borrower' s obligations under this Secority Instrument {n writing, and is approved by Lender, shail obtain
ali of Borrowsr's rights snd benefits under this Security Instrument. Borrower shall not be released from
Borrower' s obligations and lishility wnder this Seourity Instrument unless Lender agrees to such release m
writing. The covenanis and agreements of this Security Instrument shall bind {except as provided m
Section 207 and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Rarrower' s defaglt, for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstroment, including, but not limited to, stlorneys’ lees, properiy inspostion and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a speetlic
fee to Borrower shall not be consirued as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security Tnstument or by Applicabie Law,

If the Loan is subject @ 3 law which sets maximum loan charges, and that law is fmally interpreted so
that the interest or other Ioan charges collocted or to be collected n connecton with the Loan exeeed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limity and (b) auy suxns already collected from Borrower which exceeded pormiited
Limits will be refunded to Borrower, Lender may choose to make this refond by reducing the prmeipal
owed nnder the Note or by making a direct payment to Borrower, If 3 refund reduces principal, the
reduction will be {reated as a pariial prepayment without any prepayment charge {(whelber or wot a
nrepayment charge is provided for under the Note). Borrower's acceptance of any such refumd magde by
direct pavment o Borxowsr will constitute a waiver of any right of action Borrower might have ansing out
of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with {hig Secunty Instrument
st be in writing, Any notice to Borrower in connection with this Security Tnstrument shall be deersed o
iwve been given to Borrower when mailed by first clags maii or when actually delivered to Borrower's
notice address if sent by other means. Notice & any one Borrower shall constifute nofice fo ail Borrowsrs
unless Applicable Law sxpressly requives otherwise. The notice address shall be the Property Address
unless Borrower has designated 3 substibide notice address by notice to Lender. Barrower shall promptly
aotify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower' 3
change of address, then Borrower shall only report a change of address through that specibied procadure.
There may be only one designated notice address under this Security Instrument at any ong time. Any
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notice to Lender shall be given by delivering 1t or by maiting it by frst class mail to Lender's address
stated bherein unless Londer has designated another addvess by notice fo Borrower., Aay notice m
sonpection with this Sccurity Instrument shall not be deemed to have been given to Lender unisl actually
received by Lender. H any notice requived by this Seounty Instrusgent is also required under Apphoable
Law, the Applicable Law requirernend will satisfy the correeponding requirement under this Security
Insirunent,

16, Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
soveraed by federal law and the law of the jurisdiction  which the Property is located. All rights and
ohligations contained in this Security Instrment are subject fo any reguirements and lirsitstions of
Apphicable Law. Applicable Law might explictdy or implicitly allow the parties to agree by contract or it
might be silent, but such siience ¢hall not be construed as » prohibition against agreement by contracl. In
the event that any provigion or clause of this Security Instrument or the Note couflicts with Applicable
Law, such condlict ghall not affect other provisions of this Seourity Instrument or the Note which can be
given effect withow! the conflicting provision.

As used in this Seourity Instrument: {a) words of the masculine gender shall mean and melude
corresponding nenter words or words of the fominine gender; (B} words n the singular shall muean and
include the plural and vice versa; and (¢} the word "may” gives sole diseretion without any obhgation fo
take any schion.

17. Berrewer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or 3 Beneficial Inferest in Berrower. As used in this Section I35,
"Interest in the Property” means any legal or bencficial interegt in the Property, inchuding, but not hmited
to, those beneficial interests transferred in 3 bond for deed, contract for deed, instaliment sales confract or
escrow agreement, the intent of which is the transfor of fitle by Borrower at 3 fulure date ¢ a purchaser,

if afl or any part of the Property or any Intorest in the Property is sold of transferred (or if Borrower
i5 not a natoral porson and a bencficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may reguire immediate payment m Rl of all suwms secured by tus Secumty
Ingtriment, However, this option shall not be exercised by Lender if such sxercise is prohibiled by
Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of aceelerstion. The nolice ghall
nrovide a period of not less than 30 davs from the date the notice is given In accordance with Sechion 15
within which Borrowser must pay all sums secured by this Security hnstrompent. I Barrower fauls o pay
thege sums nricr to the expiration of this perind, Leuder may invoke any remedies permitied by fus
Security Instrument withowt further nofice or demand on Borrower,

i9. Borrower's Right t¢ Reinstate Afier Accelerstion. If Borrower meeis certam sondilions,
Borrower shall have the right to have caforcement of this Security Instrument discontinued at any hime
nrior {0 the earliest of {a) five days before sale of the Property pursuant t any power of sale contamed m
this Security Instrument; (&) such other peried ag Applicable Law might specify for the termination of
Rosrower's Tight o reinstate; or {¢) entry of a jndgment enforcing this Seowrity Instrument. Those
conditions are that Borrower: () pavs Lender all swms which then would be due under this Securtly
Insirument and the Note as if no acceleration had occurred; (b)Y oures any defundt of any other covenants or
agreements; {¢) pays all expenses incurred in enforcing this Security Instruwment, incinding, but not bmited
tg, reasonable attornevs’ fees, property mspection and valuation fees, and other fees mourred for (e
purpose of protecting Lender's interest in the Property snd rights under this Security Instrument; and {d)
takes such action as Lender may reasonably reguire fo agsure that Londer's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by thig Sscurily
Instrument, shall continue vochanged. Lender may reguire that Borrewer pay such remnsiatement sums and
cxpenses in one or more of the following forms, as selected by Lender: (s} cash; (b) money ovder; (¢}
certified check, hank check, freasurer’s check or cashicr's check, provided any such check 13 drawn upon
an insttution whose deposits are ingored by a fodeval agency, instramentslity or entity; or {d) Electromic
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Fands Transfer. Upon reinstatement by Borrower, this Security Insirument and obligations secured hereby
shall remain fully effective as if no acocleration had cocwrred. However, this right {o reinstate shall not
apply in the case of scceloration under Soction 18,

28, Sale of Nete; Change of Loan Servicer; Netice of Grievance. The Note or a pattial intersst i
the Note (together with this Sccurity Instrument) ¢an be sold one or more tmes without prior nolice o
Rorrower., A sale might result in 2 change in the enbity (kaown a8 the "Loan Servicer™) that collects
Poriodic Pavmments due under the Note and thds Securtly Instrument and periorms other morigage loan
servicing obligations under the Note, this Seourlly Instrument, and Applicable Law. There also might be
one or mmove changes of the Loan Servicer unrelsted to a sale of the Nete, I there is & changs of fhe Loan
Serviesr, Borrower will be given written notice of the change which will sate the name and addresg of the
new Loan Servicer, the address io which pavments should be made and any other miormation BESPA
requires in connecton with a notice of trapsfer of servicing. If the Note is sold and theveafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obhgations
to Borrower will remain with the Loan Servicer or be rangferred to a succossor Loan Servicer and are not
assurned by the Note purchaser unless otherwize provided by the Note purchaser.

Neither Borrower nor Lender may commencs, join, or be joined to any pubical achon {as aither an
inlividual Bilgant or the momber of 2 class) that srises feom the other party's actions pursusni to this
Security Instrument or that sleges that the other party has breached any provision of, or any duty owed by
regson of, this Security Imstrument, il such Borrower or Lender has notified the ofher party {with such
notice given in conpliauce with the requivements of Scction 13} of such alleged breach aud atlorded the
other party hereio a roasonsble period afber the giving of such nolice to take correchive achon, If
Applicable Law provides 2 time period which must elapse befors cextain action can be taken, that tme
period will be deemed 1o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunilty to cure given to Borrower pursusnd o Sectior 42 and the notice of acceleration given to
Borrower pursuant fo Section 18 shall be deemed to satiefy the notice and opportumty 1o take correciive
action provisions of this Section 20

23, Hazardous Subsiznees. As used I thus Seceotion 210 {a) "Hazardous Svbslances” are thoss
subistances defined as foxie or hazardous substances, polhsants, or wastes by Environmental Law and the
following substances: gasolme, kerosene, other Sanunable or toxic petroleum products, toxac pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldshyde, and radicactive materials;
{b) "Environmental Law® means federal laws and laws of the jurisdiction where the Froperty 1 located (hat
relate to health safety or environmenial protection; {c} "Environmends! Cleamup” mcludes any response
action, remedial action, or removal aclion, as defined in Environmental Law; and {d} an "Eavironmental
Condition® meang a condition that can cause, couimbuie fo, or otherwise irigger an Environmental
{Cleanap.

Borrower shall not cause or permit the proesence, use, disposal, storage, or relesse of any Hazardous
Substances, or threaten to release any Hazardous Subsiances, on or in the Property. Borrowet shall not do,
nor aliow anyone else to do, anyihing affecting the Property (a) that 13 in viclation of any Eavironmendal
Law, {b} which creates an Envirenmental Condition, or {c} which, dus i the presence, use, or releasg of a
Hazardoug Substancs, creates o condition that adversely affecis the value of the Property. The preseding
two sentences shall ot apply teo the presence, use, or siorage on the Property of small guantities of
Hazardous Substances that are generally recognized to be appropriste to sonmal residential uses and io
maintenance of the Property (including, but not fimited to, hazardons substances in consumer producis),

Borrower shall promptly give Lender writlen notice of {a} any investigabion, claim, demand, lawsut
ar other action by any governmental or reguistory sgency or private party involving the Property and any
Hazardous Substasce or Envirommental Law of which Borrower has actual koowledge, (B} =y
Environmental Condition, including but not limiited to, any apilling, leaking, discharge, release or threat of
release of any Hazardous Substance, snd (¢} any condition cansed by the presence, use ov release of a
Hazardous Substance which adversely affects the value of the Froperty. I Borrower learng, of 16 notified

LE0EEEBLE

ALABAMA-Single Family-Fannie MssiFredsia Mac UNIFORM INSTRUMENT WITH MERS Farm 3001 1781

%-GA(AL) (1302).00 Pages 12 of 15

W (T 1) il NI IR e
| | | | o
| (AT il LT T LA Il M s § & o e
l l [ l I i l | . S % & “ L
N A
SRR *-‘" \\\
Ay Ay )
3 -\:i.':‘h:h 345:. w:: .",? ‘11-""" "'\m.-n-t \11 Nooan®®
" N
!5#.: s. %F "ﬂ%ﬁﬂﬁ A AR RRANR Y,
> . AN
ﬁmﬁ.ﬁx&;ﬂ.}.\xxﬁh ASRRES AN
g h :,,I
N



20160412000119630 04/12/2016 10:59:25 AM MORT 13/19

by any governmenial or regulatory authority, or any private parly, that any removal or otier remedisiion
of any Hazardous Substance affecting the Property is nocessary, Borrower shall prompily take all necessary
remedial actions in sccordsnce with Buwvirommenial Law. Nothing herein shall creale sny obligation on

Lender for an Environmmenial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration: Romedies, Lender shall give nolice {¢ Berrower prisy to acceleration
fellowing Berrower's breach of any covensat or agrecment in this Security Instrument (but not priey
to acceleration under Scction 18 uulegs Applcable Law provides otherwise). The nolice shall specifys
{1} the defaull; (b) the action reguired to cure the default; (¢} & date, not less than 39 days Irom the
date the notice Is given to Horvower, by which the default must be cured; and {d) that {atiure to cure
the defandt on or before the date specified in the notice may result in aceeleration of the sums geoured
by this Seeurity Instrument and sale of the Preperty. The netice shall farther inform Borrewer of the
right fo reinstate after acceleration snd the right to bring & court action (o asserd the non-existence of
a default or any other defense of Borrower to acceloration and sale, M the delanit 3 not cuvred on o
hefors the date specified in the nptice, Lender at Hs optien may reguive insaediste payment in full of
all sums secured by {his Sceurity Instrument without ferther demand and may inveke the pewer of
safe and sny other remedies permiited by Applicable Law. Lender shall be entifled to collect adl
expenses tmcurred in pursuing the remedies provided in this Section 21, including, but net huied o,
reasonable aftorneys’ fees and costs of fitle evidenge,

§f Lender invekes the pewer of sale, Lendor shall give a copy of 2 notice to Borrower in fhe
manney provided in Section 15, Lender shall publish the nofice of sale onee & week for fhres
consecutive weeks in 3 newspapey published in SERILSY Connty,
Alabsma, and thereupon shall sell the Properiy to the highest bidder sf public suction at the fromt
door of the Tounty Courthouse of thiv Coundy. Lender shall deliver fo the purchaser Lender's doed
conveving the Property. Lender or its designee may purchage the Properiy at smy sale. Berrower
sovenants and agrees that the proceeds of the sale shall be applied in the following erder: {2} o all
sxpenses of the sale, including, but not lmited to, rossonabie attorney s feeg; (B} to 2l swmms secured
by this Security Instrument; and (¢} any excess o the persen or persons legsily entiled fo i

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a feoe for
releasing this Security Instrument, but only if the foe is paid to & third party for services rendered and the
charging of the fec is permitted under Apphicable Law

24, Waivers. Borrower waives sl righis of homestead exemption in the Property and relimquishes ail

rights of curtesy and dower ¢ the Property.
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BY SIGNING BELOW, Borrgwer accepls and agrees to the terms and covenants coptained i this

A
e ‘ ‘ ed by B d recorded with it
Securily Instrumgut and igany Rider exeounied by Borrower and recorded with it
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STATE OF ALABAMA, Shelby Lloundy sa:

{n thas ﬂm

I RN VY SR -
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] N otary Public in and fm* smd county Ema:i in vaid siate, herebhy sortily that
BERCHE M SANDERS B BMILY J RENUERS

whose name(s) isfare signed to the foregoing conveyance, and who i¢/are kaown {¢ me, acknowledged
hefore me that, belng informed of the contents-ofthe comveyance, he/she/they executed the same
vohutarily and as his‘her/their act on the day the SE “bears date.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of APRK ,
2046 . and is incorporsted inlo and shalt be deemed to amend and supplement the

Mortgage, Desd of Trust, or Sscurify Deed (the "Securily instrument™} of the sams dale,
given by the undersignad {the "Borrowear” } {o secure Bairower 8 NOig 10
FRIRWAY INDEPENDENT MORTGAGE CORPORATINY

(the "Lender') of the same dale and covering the Properly described in the Security
instrument and located al:

113 DUNSTAN DR, BIRMINGHAM, ALABAMA 35444
[Property Address]

The Property includes, but is nol limited {0, 8 parcsd of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as descrived N
DECLARATIONS, COVENAKTS, CONDITIONS ANDJ/OR RESTRICTIONS FILED IN REAL
PROPERTY RECORDS OF THE COUNTY N WHICH THE PROPERTY I8 LOUATED

{the "Deciaration). The Property is a part of a planned unmit development Known &as

HIGHLARND {AKES, 3187, SECTOR, PHASZE §
Name of Planned Unit Development]

{the "PUD"}. The Property also includes Borrower's interest in the homeow ners association or
equivalent entity owning or managing the common arsas and TacHiies of tha PUD ({ths
"Owners Association”) and the uses, benefils and procesds of Borrower' s interast.

PUD COVENANTS. In addition {o the covenants and agresments made in the Securiy
nstrumeant. Borrower and Lender further covenant and agree as follow 3]

&. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constituent Documents. The *Constituent Documents™ are the (i} Declaralion; (i} articles of
incorporation, {rust instrument or any equivalent document wnich creates the OWners
Assoctation: and (i) any by-laws or other rules or regulations of the Owners Association.
Sorrower shall promptly pay, when dus, all dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Property Insurance. So long as the Owners Associalion maintaing, with a generatly
accepted insurance carrier, & “master” or "bianket” policy insuring the Property which 18
satisfactory to Lender and which provides Insurance coverage in the amounts {(inciuding
deductible lovels), for the periods, and against loss by fire, hazards Inciuded Wwithin ihe farm
"axtended coverags,” and any other hazards, including, but nol limiied to, earthquakes and

1685248186
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floads, for which Lender requires insurance, then: (i} Lendsr waives the provision In section 3
for the Periodic Payment o Lender of the yearly premium insialiments for property insurance
on the Property: and (i) Borrower's obligation under Section § {0 mainiain property insurance
coverage on the Property s deemed salisfied to the extent that the required coverage s
provided by the Owners Associalion policy, |
What Lender requites as a condition of this waiver can change during the term of ihe

IQarn.
Borrower shall give Lender prompt notice of any lapse in required propenly insurance

coverage provided by the masier or blankat policy.

in the avent of a distribution of property insurance proceeds in lisy of restorslion or
repalr following a loss to the Property, or to common areas and facilities of the PUD, any
nrocesds payable to Borrower are hereby assigned and shall be paid {o Lender. Lender shall
apply the proceeds to the sums sacured by the Security Instrument, whether or not than dus,
with the excess, if any, paid {o Jorrower,

&, Public Liability Insurance. Borrower shall take such actions as may De ragsonadis 1o
insure that the Owners Association maintains a public Hability insurance policy acceptabie in
farm, amount, and extent of coverage 1o Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or
consegusniial, payable to Borrower in connection with any condemnation o ather taking of ail
or any part of the Property or the common areas and facilities of the PUU, or for any
sonvayance In lisu of condamnation, are hereby assigned and shall be paid o Lender, Sugh
nrocaeds shall be applisd by Lender to the sums secured by the Securily Mstrument as
arovided in Section 11.

¥ Lender’s Prior Consant. Borrower shall nol, except after nolice to Lander and with
Lender's prior written consent, sither partition or subdivide the Property or consent 102 (i) 1he
shandonmeant or termination of the PUD, except for abandonment or termination required by
lsw in the case of substantial destruction by fire or other casusalty or in the case of 8 laking
by condemnation or sminent domain; (i} any amendmant 1o any provision of the " {onstitusni
Nocuments® § the provigsion is for the express bensfit of Lender; (i} terminalion of
srofessional management and assumption of self-management of the Owners Association; or
fiv) any action which would have the effect of rendering the pubiic liability nsurance coverage
maintained by the Owners Association unaccepiabls to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when dus, then
ender may pay them. Any amounts disbursed by Lender under this paragraph shall becoms
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest fromy the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender {0

Borrow e ragussting paymaent.

166524816
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BY SIGNING BELOW, Borrowsr accenis and agrees o the terms and covenanis contained in this

\.
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