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ALL O PART OF THE PURTCHASE FRIVE Or 1 Eﬂb PRIFERTY I PALD FOR
WITH THE MONEY LOANEER,

PURCHAME MONDEY

DR IRTTIINGS

Words nsed in multiple soctione of this dooument are defined below and other words are defived
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used m this docusnent ate
also provided in Section 16.

.;: -:il:-:':'*_ "B

{A)} "Security Insirument” means this document, which is dated  APRIL 08, 2016
togother with all Riders fo ths document.
{8} "Barrower" 8

MARDUITA D JORES, AN haaiw

Borrower is the morigagor vnder this Security Instrument,

(U "HEERSY w ’»‘E'c:tf‘tgage Flegtrondc Registration Systemg, Ine, MERS s s separate corporziion that 1s
aobing solely as & pominee for Lender and Dender's succcssors and assigns, MERS is the morigsges
pnder this Security Instrument. MERX is orpanized and existing under the laws of Delaware, and has an
address and telephone numbsr of B.O, Box 2028, Fhint, MI 48501-2028, tel. (88X} 67H-MERS,

ﬁ}} **Lﬁndﬁ"“ 18

Lender is a QUREERT

arganized and gxisting und«:ar the laws of THE STRIE B TEAS
Pender's addiess i3
5657 PIRECEEST DRIVE, SR 200, P&, T 75044

™ TR WY

(831 "Note" means the promissory note signed by Borrowsr and dated JERIL U8, L0416
The Note states that Borrower owes Lender

FOUR THOUCARND SEVEN BUNDRED FORTY & RO/100

Dollers (U8, §4, 740,030 Y plus interest. Bormposwer has promised to pay this dedt in regular
Periodic Fayments and to pay the debt in full not later than MAY {1, LS
() "Property” moans the property that 18 described below under the heading "Trangfer of Rights in the

Property.”
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(G} "Loan™ means the debt evidenced by the Note, plus smlerest, any prepayment charges and lafe chargss
due nnder the Note, and all sums due under this Securtty Instrument, plus mferest.
{H) "Riders” mesns all Riders to this Security Instrument that are executed by Bovrower. The following

Riders are o be executed by Borrower {check box as gppiicablal:

'\."l."l."l."l.'\"‘l,'
§

PM} Adiustable Rate Rider [::] Condoemdntam Rider i,-,-,-,-,-,-- second Home Riger
.l Balloon Rider X Planned Unit Development Rider L0 1.4 Famuly Rader
VA Rider :] Biweekly Payment Rider

%] Ottier(s) [specify] SURORDTNATION RIDER

{1} "Applicable Law" means all controlling appliceble foderal, state and local statnies, regulstions,
ordinances and administrative rules and orders {that have the effect of law} a5 well as all applicable final,
non-appealable judicial opirdons.

(N "Community Association Diues, Fees, and Assessments” means all dues, Tees, assessments and other
charges that are bmposed on Borrower or the Property by a condominium assoiafion, homeowners
associaiion or similar orgamzalion,

(K3 "Electronic Funds Tramsfer” means any transfor of funds, other than a tansachion onginaled by
check, draft, or similar paper instrument, which is initisted through an electronte tornunal, lelephonic
pnstrinent, computer, or magneiic f8pe 80 a5 o order, instruct, or anthorize g fnancial meiihtion o debit
or credit an account. Such lerm includes, but is not Hmited to, pomi-oftgale transfers, automated teller
machine iramszactiong, transfers initigled by telephone, wire transfors, and aufomafed clearmghouse
iransicrs.

(L} "Eserow Hems” meang those oms that are deseribed i Section 3,

{3 "Miscellanesns Proceeds” meane any compensation, settlement, award of damages, or procesds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 3} for: (i3
damage t0, or destruction of, the Property; (i) condemnation or other taking of all or amy part of the
Property; (i) comvevance in leu of condemmation; or {iv) misreprescntations of, or omissions 48 1o, the
value aad/or condifion of the Property.

{4} "Mortgage Insurance® means msurance protecting Lender against the nonpayment of, or defanl! on,
the Loan,

() "Periedic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, phis (i) any amovnts under Section 3 of this Ssourity Instrument.

{F} "RESPA" meoans the Real Ectate Settlement Procedures Act (12 U.8.C. Section 20801 ot seg.} and i3
implementing regulation, Regulation X (12 C.F.R. Part 1824}, as they mmht be amended rom fime to
time, or any additional or successor legisiation or regulation that governs the same sabjoct matter, As used
in this Securily Instrument, "RESPA" refers to all requiveraents and restrichions that are imposed in regard
to a “federally related mortgage loan” even If the Loan doos not gualify ss a "federally related mortgage
loan” under REXFA,

{03} "Suceessor in Inderest of Borvewer” weans any party that has taken tile to the Property, whether or
not that party has assumed Borrower's obligations under the Note andd/or this Secunty Insirument.

TRANSFER OF RIGHTS IK THE PROUPERTY

This Security Insirument secures to Lender: (i) the repayment of the Loan, and all renewals, exfensions and
modificaiions of the Note: and (i) the performance of Borrower's covenants and agreements under thig
Security Instrument and the Note. For this purpose, Borrower irvevocably morigages, granis and
comveys to MERS {solely ag nomines for Lender and Lender's successors and assigns} amd {o the
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successors and assipms of MERS, with power of sale, the following deseribed properiy located m fhe

County of SHELEY

Name of Recording Jurisdichion]
TOT 66, AOUURDTIES TO THE RIAT OF QLD IVY SURDIVISION, THRSE I, (BEING A
WWM&E%ME“EEW%%@EWMEE@ PARNCEL
MR OAS REOTEDED DN MAP BOON 13, ORGE 38) AS REQORUED OIN MRP RO 3§,
PAGE -2 AND DODLRMETN #ﬁﬂﬂﬁiﬁﬁ%ﬂﬂﬁﬂﬁﬁﬁ N CTHR OFFICE OF THE JUDGR OF

PROBATE OF SEIsY OONTY, alasias,

Parcel 1D Number:

28-G-@ 3=~ 1 17, GO0

which currently has the address of

<86 IVY HIILILS CIRCIE [Streat]
LCARLERR Ol , Alabams 35044 tZap Code)
{* Property Address™ )

TOGETHER WITH all the improvements now or hereailer evected on the property, and all
casements, appurtenances, and fixtures now or hereafler & part of the property. All replacements and
additions shall alse be covered by his Security Instrument. All of the forogoing is reforred fo w this
Security Instrument ag the "Property.” Borrower understands and agrees that MERS holds only legal tile
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or
cugtom, MERS {a¢ nominee for Lender and Lender's successors and assigng) has the nghts fo exercise any
or all of those interests, including, but not limited fo, the right to foreclose and scll the Property; and fo
falce any action required of Lender including, but not Hmited o, releasing and canceling this Secunity
Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of the estate Bereby cotpveved and has
the vight o grant and convey the Froperty and that the Property 18 unencurabered, sxoept Ior encumbrances
of record. Borrower warranis and will defend generally the title to the Properfy agamnst all clams and
demands, subjsct to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nafional use and non-uuionm
covenants with Hmited variziions by jurisdiction to coustituic a uniform security mstrument covering real
DIOMETLY.,

UNIFORM COVENANTS. Borrower and Lender coveniant and agree as follows:

{. Payment of Principsl, Inferest, Fserow [lems, Prepaymeent Charpges, and Late Uharges.
Borrower shall pay when due the principal of, and luborest on, the debi evidenced by the Note and auy
orepavinent charges and late charges doe wnder the Note. Borrower shall also pay tunds for Bscrow Hems
nursusnt o Section 3. Pavments due under the Note and this Security Instrument shall be made m Ul
currency, However, if any check or other instrument recoived by Lender as payment under the Note or thig
Security Instrument is returned to Lender unpeid, Lender may require that any or all subsequent paymenis
due under the MNote and this Securily Instrument be made in one or more of the {ollowing forms, 4s
selected by Lender: {8) cash; {b) money order; (¢} certified check, bank check, treasurer’s check o
cashier's check, provided any such chock is drawn upon an institution whose depogis are insured by &
federal agency, instrumentality, or endity; or {d) Blectronis Funds Transier,

166513405
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Pavments are deemed received by Lender when received at the location designaied m the Note or at
stich other location as may be designated by Lender in socordance with the notice provisions 1o Section 15,
Lender may rebirm any payment or partial payment if the payment or partial payments are msuificient o
bring the Loan current. Lender may accept any payment or pariial pasyment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the fuhure, but Leader 18 not obligated o apply such payments at the fime such payments are
accepted. I each Periodic Payment is applied as of its scheduled dus date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplisd fonds until Borrower makes paymend (0 bring
the Loan current. If Borrower doss not do so within a reasonable period of time, Lender shall either apply
gach funds or return them to Borrower, [ not applicd eariier, such funds will be applied (o the cutstanding
nrincipal balance under the Note immediately prior to foreclosure. No offtet or claim which Borrower
might have now or In the fulure against Lender shall releve Borrower from making payments due under
the Note and this Security Tnstrument or performing the covenants and agreements secured by this Security
insinunent.

3. Application of Pavments ov Proceeds. Except as otherwise described in this Sechion 2, all
pavments accepted and applied by Lender shall be applied in the following ovder of prnionty: (a} micrest
due under the Note: () principal due under the Noter {¢) amounts due wunder Section 3. duch payments
shall be applied to each Peoriedic Payment in the order in which it became due. Any remamning amounts
shall be apphied first to late charges, second fo any other amounds due under this Security Instrument, and
then to reduce the prineipal balance of the Naote,

If Lender veceives a pavment from Borrower for a delinguent Periodic Payment winceh includes &
sufficient amount to pay aay laie charge dug, the psyment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Rorrower o the repavment of the Periodic Payments if, and to the extent thai, each paymeut can be
paid in full. To the extent that apy excess exists after the payraent is applied fo the full payment of oue or
more Periodic Pavments, such excess may be applisd to any late charges due, Voluntary prepayments shall
be applicd first to any prepayment charges and then as described n the Note.

Any applicafion of payments, insurance proceeds, or Miscellansous Proceeds to principal due under
the Note shall not extend or posipone the due date, or change the amownl, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dug
under the Note, until the Note is paid in full, 8 sum (the "Funds") to provide for payment of amounis doe
for: {a) faxes and assessments and cther items which can stiain priovity over thus Seounty Instrument &€ 2
lien or encumbrance on the Property; (B) leasshold payments or ground reots on the Property, i any; (¢}
premivms for any and &l msurasce requived by Lender under Section 3) and {¢) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender 1 lisu of the payment of Mortgege
Insurance premiwns in accordance with the provisions of Section 18, These items are called "Hscrow
Temss. " At origisation or at any Hme during the torm of the Loan, Lender may require that Community
Associgtion Dues. Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, foes and
azsessments shall be an Fsorow Item. Borrower shall promptly furndsh to Lender all nofices of amounts o
be paid wnder this Section. Borrower shall pay Lender the Funds for Escrow Hems unless Leonder waives
Rorrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
ohiigation to pay to Lender Funds for any or all Bscrow Ttems at sny time. Any such waiver may ondy bo
in writing, ln the svent of such waiver, Borrower shall pay directly, when and where payable, the amounis
due for any Bscrow ltems for which pavment of Funds has been waived by Lender and, if Leonder requires,
shall furnish fo Lender receipts evidescing such payment within such time peoried as Lender may reguire,
Borrower's obligation to make such paymenis and o provide receipts shall for all purposes be desmed ©
he a covenant and agreoment contaimed in this Securily Instrument, as the ptrase "covenant and agreement”
is used in Ssction 9, If Rorrower is obligated to pay Escrow lteras divectly, pursuant (o 2 waiver, and
Rorrower fails fo pay the amount due for an Escrow ltem, Lender may exercise is rights under Sechion B

1HES I405
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and pay such amount and Borrower shall then be obligated under Section § to repay to Lender any such
smount. Lender may revoks the waiver as to any or all Bscrow [ioms at any time by a notice given i
accordance with Section 15 snd, upon such revocation, Borrower shall pay o Lender all Funds, and in
sich amounts, that are then reguired under thig Seclion 3.

Lender may, st any time, collect and hold Funds in an amount {2) sufficient to permit Lender to apply
the Funds ai the time speeified under RESPA, and (b} not to exceed the maxirmum smount 2 lender can
require poder RESPA. Lender shall estimate the amonnt of Funds dus on the basis of current dats and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funde shall bs held in an institution whose deposits are msured by a federal agency,
instrumendality, or entity (inchuding Lender, if Lender is an institution whose deposits are 50 insured) or i
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, anuually
anahvzing the escrow account, or verifying the Escrow liems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement s made Wriling
or Applicable Law reguires intorest 1o be paid on the Funds, Leonder shall not be required to pay Borrower
any inferest or earnings on the Fonds. Borrower and Lender can agree in writing, however, that intgrest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annnal accounting of fie
Funds a8 reguired by RESPA.

if there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account t0
Rorrawer for the cxoess funds in accordance with RESPA. If there i a shortage of Funds held mn escrow,
as defined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay 1o
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 14
monthly paviments, If there is a deficiency of Funds held in gsorow, as defined under RESPA, Lender shatl
aotify Boreower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the deficiency in accordance with RESPA, but i no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, fines, and imposilions
aftributable to the Property which can afain priovity over this Secunty Instrument, leasehold paymenis oy
ground rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessments,  any. 10
the extent that these items are Baerow ltems, Borrower shall pay them in the manuer provided in Section 3.

Borrower shall promptly dischaxge any lion which has priority over fhis Securtly lnsirument uniess
Horrower: {a) agress in writing to the payment of the obligation secured by the Lien in a manner acceptable
to Lender, but onlv so Jong ag Borrower is performing such agrecraent; {b) contests the Hen in good fah
by, or defends against cnforcement of the hen in, legal procesdings which in Lender's opinwon operaie {0
nrevent the enforcement of the lien while those procesdings are pending, but only unlil such proceedings
are concluded: or {¢) secures from the holder of the Hen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject fo 2 lien
which can aitain priority over this Security Instrurnent, Lender reay give Borrower a notice denfifymyg e
fien. Within 10 days of the date on whick that notice is given, Borrower shall satisfy the Hen or fake one ox
more of the sctions set forth above 1w thig Sechion 4.

Lender may require Borrowsr to pay g one-lime charge for a real estate fax verification andfor
reporting service used by Londer in connection with thig Loan,

8. Property Insurance. Borrower shall keep the improvements now existing or hereafler evected on
the Property insured against loss by five, hazarde included within the term "exiended coverage,” and any
other harzards including, but not Hmited to, carthqguakes snd floods, for which Lender requires msurance,
This insurance shall be maintained in the amownts Gucluding deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change durmng the term of

1655134805
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the Losn. The nsurance carrvier providing the mswrance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choios, which right shall sot be gxzercised uureascnably. Lender may
require Borrower o pay, in connection with this Loan, either: {28) a one-lune charge for flood zone
Jetormination, certification and fracking services; or (b} 2 (ne-time charge for flond zone determinalion
and certification services and subsequent charges each time remappings or similar changss occcur which
reasonably might affect such determination or certification. Borrowsr shall alse be responsible for fhe
payment of any fees imposed by the Foderal Emergency Management Agency in connection with the
review of any flood zone deformination resuling from an objechion by Borrowsr.

If Borrower fails to thaintain any of the coverages described above, [ender may obixin inSGrance
coverage, at Lender’'s option and Borrower's expense. Lender is under no obhigalion to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protoct Borrower, Borrower's equity in the Property, or the contents of the Property, against any visk,
hazard or Hability and might provide greater or lesser coverage than was previcusly i effect. Borrpwer
acknowledges that the cost of the insurance coverage so obiained might significantly excesd the cost of
insurange that Borrower could have obtained. Auny amounts disbursed by Lender under this Section 3 shail
become addiftonal debt of Borrower secured by this Security Ingtrpment. These amounts shall bear 1nterest
at the Mote rate from the date of disbursersent and shall be payable, with such interest, upon notice from
Lender 1o Borrowser requesiing payvmesnt,

Al nsurance policies reguired by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchuide o standard mortgage clause, and shall name Lender as
maortgagee andfor as an additional loss payee, Lender shall have the night to hold the polivies and renowal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premimms and
renewal notices. If Borrower obtains zay form of insurance coverage, not otherwise reguired by Lender,
for damage o, or destruction of, the Froperty, such policy shall inchude & standard morigage clause and
shall names Lender as morigagee and/or as an additional loss paves.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Londer
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree
i writing, any insurauce proceeds, whether or not the undorlying ingurance was required by Lender, shall
be applied (o restoration or repair of the Property, f the restoration or repair is economically feasivle and
Lender’ s scourity is not lessened. During such repair and restoration period, Leoder shall have the night to
hold such surance procesds until Lender bas had an opportunity to mspect such Property 1o ensure the
work has been completed {o Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration i 8 single payment O 30 & SEries
of progress pavments as the work is completed. Unless an sgreement is made m wriing or Applicable Law
reguires mierest {0 be paid on such msurance proceeds, Lender shall net be required {0 pay Borrowsry any
inferest or earmngs on such propeeds. Fees for public adjusters, or other third parties, refamed by
Borrower shall not be paid out of the insurance progseds and shall be the sole obligation of Borrower. It
the restoration or repair is a0t economically feamble or Lender' s security would be legsened, the msurance
proceeds shall be applied to the sums seeured by this Securily Instrument, whether or not {hen due, with
the sxoess, if any, paid to Borrower. Such insurance procecds shall be apphed in the order provided for 1
Section 2.

If Borrower sbamdons the Property, Lender may file, negotiate and seitle any svaiabls msurance
claim and redated matters. I Borrower dogs not respond within 38 days to a3 nobice from Lender that the
ingurance carrier has offered to setile a claim, then Leonder may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender scquires the Properly undey
Section 22 or otherwise, Borrowser hergby assigns to Lender {a} Borrower's righls {0 any nsuranse
proceeds in an amount not 0 exeeed the amounts anpaid under the Note or this Secwrity Instrument, and
(b} any other of Borrower's rights {other than the right o any refund of wnearned premiums paid by
Rorrower) under all imsurance policies covering the Property, imsofar as such rights are apphoeable (o the
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coverage of the Property. Lender may use the insurance proceeds gither to repair or restorg the Property or
to pay amounts unpaid under the Note or this Securily Instrument, whether or not then due.

&, Qecupaney. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 davs after the execution of this Security Instrument and shall contimue to ocoupy the
Property as Borrower's principal residence for at lesst one year sfier the date of occupancy, uniess Lender

B

stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumsiances exist which are beyond Borrowser's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or bupair e Property, allow the Properiy to deterforate or compmt wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Properly m
order t¢ prevent the Property from deteriorating or decressiag in valve due w s condition, Unless it 13
determined pursuant fo Section 5 that repair or restoration is not economically feasible, Borrower shall
nromptly repair the Property if damaged to avoid further deterioration or damagge. II msurance or
condemnation procesds are paid in connsction with damage to, or the ialang of, the Properly, Borrower
shall be responsible for repaiving or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or i & series of
progress payments as the work is completed. IF the nsurance or condemnation proceeds are not sufficiend
to repair or restore the Property, Borrower s not relicved of Borrower's obligation for the completion of
such reparr or restorabion.

Lender or its agent may make reascnable enirics upon and inspections of the Property., If & has
reasonable cause, Lender may inspeoct the interior of the mprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying such reasonavle cause.

8. Borrower's Loan Appleation. Borrower ghall be in dofaudt if) during the Loan spplication
process, Borrowsr Of sny persons or entities acting 2t the divection of Borrower or with Borrower's
knowiedgs or consent gave maaterially false, misleading, or inscourate information or statements fo Lender
(or fatled to provide Lender with material information) in conpechion with the Loan. Material
representations include, but are not limited to, representations conceraning Boreower's occupancy of the
Property as Borrower's principal resuience.

3, Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument.
{a} Borrower fuls to perform the covenants and agrecmenis contained in this Sscurity Instrumend, {b) there

a legal proceeding that might significantly affect Lender’s intorest in the Property and/or rights under
‘ih:iﬂ Security Instrument {such as a proceeding in bankvuptey, probate, for sondemaation or forfeihwre, for
coforcement of a len which may atiain priority over this Security Instrument or to enforoce lawsg or
regulations), or {¢) Borrower has sbandoned the Property, then Lender may do and pay for whatever is
rensonable or approoriate o protect Lender's interest in the Property and rights under this Securtly
nstroment, including protecting and/or assessing the valoe of the Property, snd securing and/or repawng
the Property. Lender's actions cagn include, but are not limited to0 (3} paying any swms secured by & dion
which bas priority over this Seourity Instrument; (b} appesring in court; and {c} paving reasonabie
aftorneys foes to protect ity interest tn the Properiy andfor rights under this Security Iustrument, including
e secured position in 8 bankruptoy proceeding. Securing the Property mmcludes, but is not limdted o,
aptering the Property 1o make repairs, change locks, replace or board up doors and windows, drain walsr
from pipes, climinate building or other code viclations or dangerous conditions, and have uiiities turned
op or off. Although Lender may take action wnder this Section 2, Lender dogs not bave {0 do 5o snd is not
under any duty or obligation (o do so. It is agreed that Lender incurs no Hahility for not taking any or all
actions anthorized under this Section 8,

Any amounts disbursed by Leonder under this Section ¥ shell becomie addinonal debt of Borrower
secured by this Scourity Instroment. These amounts shall bear interest at the Note rate from the date of
dishursenrent and shall be payable, with such infersst, upon sotice from Lender fo Borrower requesting

payInent.
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If this Security Instrument is on 2 leasehold, Borrower shall comply with all the provisions ot the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shail not merge unless
Lender agrees {0 the merger m writing,

16, Mortgage Insurance, I Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuvms required to maintain the Morigage Insurance @ effect, Ii, for amy reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage maurer that
previously provided such insurance and Borrower was required 1o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower ghall pay the premiums required to obtam
coverage substantially equivalent to the Mortgage Insurance previously in effect, at & cost substanhiaily
equivalent to the cost fo Bomrower of the Mortgage Insurance previousily 1o effect, from an allernate
moripage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue to pay o Lender the amount of the separately designated payments that
were due when the ingurance coverage ceased to be in effect. Lender will accept, use and refain these
payments a3 & non-refundable loss reserve in lHew of Morigage Insuramee, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrowser any interest or sarnings on such loss reserve. Leoder can no longer require oss
reserve payvrnents if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selecicd by Lender again becomes available, is oblamed, and Lender reguies
separately designated payments toward the premiums for Mortgage Insurance. I Lender required Mortgage
Tnsurance as & condition of mgking the Loan and Borrower was required to make separately designated
payments toward the premiuwrns for Mortgage Insurance, Borrower shall pay the premume required to
maintain Mortgape Insurance in offect, or to provide a non-refundabde loss reserve, walil Lender's
requirement for Morigage Insurance ends in sccordance with any written agreement between Borrower and
Lender providing for such ternuinstion or until termination is required by Applicable Law, Nothing 1o thig
Rection 10 affects Rorrower' s obligation to pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain iosses it
may incur if Borrower does nof repay the Lean as agreed. Borrower is not a party to the Mortgage
Insurance.

- Mortgage insurers evaluate their fotal risk oo all such insurance in force from fume 1o time, and may
enter into agrecments with other parties that share or modify their risk, or reduce losses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) to
these agreements. These agreements may require the mortgage ingurer to make payments usmg any sourcs
of funds that the morteage insursr may have available {which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} amounts that
derive from {or might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. I such agreement
provides that an affiliate of Lender takes a share of the insurer's risk i exchange for a share of the
premivms paid to the insurer, the arrangerment is often termed "caphive reinsurance,” Further:

{2} Any such agrepments will not affect the amounts that Berrower has agresd to pay for
RMortgage Insurance, or any other terms of the Loan, Such agrecments will not increase the amount
Borrower will owe for Mortgage Ingsurance, and they will not entifle Borrower to any refund.

(b} Anv such sgreements will not affect the righis Borrower has - if any ~ with respect to the
Mortgaze Insurance under the Homeowners Proteciion Act of 1988 or aay other law. These rghis
may include the right {o recefve ceriain disclosures, to reguest and obisin cancelisfion of the
Morteage Imsurance, o have the Mortgage Insurance terminated antomatically, and/or to receive 2
refund of apy Mortgage Insurance premivons that were unearned at the time of sach canceliation or

ferminaition.
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13, Assignment of Miscelinnsous Progesds; Forfeiture. Al Miscclisncous Procesds are hereby
assigned o and shall be paid to Lender,

if the Property is damaged. such Miscellaneous Proceeds shail be applied to restoration or repaw of
the Property, if the restoration or repair is econonscally feasible and Lender's security is not lesgengd.
During such repalr and resforation period, Lender shall have the right o hold suck Miscellanedus Procesds
wntil Lender has had an opportunity {0 inspeot such Proporiy o ensure the work hag been completed to
Lender's satiafaction, provided that such inspection shall be nndertaken promptly, Lendor may pay for the
repaivs and restoration in a single dishursement or i a scries of progress payments as the work 18
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid o8 such
Miscellaneous Proceeds, Lendor shall not be required o pay Borrower any inleregi of earnings on such
Miscellancous Proceeds. I the restoration or repair {s not scononuically feasibie or Lender's security wounld
be lessened, the Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

in the event of & total taking, deatruction, of loss m value of the Froperty, the Migcellaneous
Proceeds shall be applied to the sumsg secured by this Security Instrumsent, whether or not then due, with
the excess, 1f any, paxd to Borrower.

In the event of g partial faking, destruction, or loss in value of the Proporty m winch the fair market
value of the Property immodiately before the partial faking, destruction, or loss m value 18 egqual o or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
talang, destruction, or 1oss i value, unless Borrower and Lender olniorwise agree m woibing, the sumg
secured by s Security Instrument shall be reduced by the amount of the Muscellaneous Procgeds
multiplied by the following Hacton: (a8} the total amount of the sums secured mmediately before the
partial taking, destruchion, orf Ioss i value divided by (b)Y the fayr market valpe of the Froperiy
immediately before the partial taking, destruction, or loss in vabie. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property o which the fair market
value of the Froperty mmmediately betore the partial taking, destruction, or 083 m value ¢ less than the
amount of the sums secured immediately before the parbial takang, destruction, or loss in valne, unless
Borrower and Lender ofberwise agree wn writing, the Miscellancous Proceeds shall be applied (o the sums
secursd by thus Securily Instromment whsther or not the sums are then due.

If the Property 15 abandoned by Borrower, or if, afler notice by Lender t¢ Borrower that the
Opoosing Party (as defined n the next sentenee) offers 1o make an award 1o settle 3 claun for damages,
Borrowser fails o respond to Lender within 30 days after the date the notice is given, Lender is authorized
to colicet and spply the Miscellaneous Procoeds either {o restoration or repair of the Property or o the
sutns secured by this Security [natrument, whether or not then due. "Opposing Party® means the third party
that owes Borrower Miscelianeous Proceeds or the parly against whom Borrowsr has a right of achon i
regard to Miscellancous Frocoeds.

Borrowser ghall be in defaull if any action or proceeding, whether civil or criminasl, is begun thaf, m
Lender's judgment, could result i forferture of fhe Property or other material impairment of Lender's
interest i the Property or rights under this Security Instrument. Borrower can cure such a default and,
acceleration has ocourred, remnstate as provided i Sechion 19, by causing the action or procesding 1o be
dismmissed with g ruling that, 1 Lender's yudgment, prechudes forfeiture of the Property or other matenal
impaiement of Lender's interest in the Property or rights under this Secunty Instrument. The procesds of
any award or claim for damages that are ahiributable to the impairment of Lender' s interest in the Property
arge hereby assigned and shall be paid 1o Lendsr,

Al Miscellaneous Proceeds that ave oot applied to regioration or repair of the Property shall be
applied in the order provided for in Section 2,
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12, Rorrower Not Relossed; Forbearamee By Lender Nof 2 Walver, Extension of the time for
payment or modification of smortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Imtevest of Borrower shall nol operate to release the hability of Borrower
or any Successors in Juterest of Borrower. Lender shall not be required o commence procsedings against
sny Successor in Inferest of Borrower or o refise to extend time for payment or otherwise modify
amortization of the sume secured by this Security Instrumeont by reason of any demnand made by the original
Borrower or any Suscessors in Interest of Borrower. Any forbearance by Lender i sxercising any right o
remedy inchuding, withowt limitation, Lender's acceptance of payments from third persons, enbiies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 8 waiver of or
preciude the exercise of any right or remedy.

13, Jednt and Several Liability; Co-sioners: Successors sngd Assigns Boupd. Borrower covenanis
and agrees that Borrower's obligations and Hability shall be joint and several. However, any Barrower who
co-signs this Security Instrument bt does oot execute the Nete {3 eco-signer”y (&) is co-signing this
Security Instrument only to mortgage, grant and convey the so-signer's interest in the Property under the
terms of this Security Instrument; {§) i not personally obligated fo pay the sums secured by Hius Security
Tostrument; amd {o} agrees that Lender and sny other Borrower can agree to extend, moddy, forbear of
make any scconunodations with regard o the terms of this Scourity Instrument or the Note without the
CO-S1ENEE 8 congent,

Subject to the provisions of Section 18, any Successor in Inferest of Borrower who assumes
Borrower's ohligations under this Security Instrumend v writing, and is approved by Lender, shail obtain
aif of Borrower's righis and benefits under this Sccurity Instrument, Borrower shall not be released from
Borrower's obligations and liabillty under this Security Instrument usless Lender agrees o such relsase n
writtng., The covenanis and agreoments of this Seeurity Instrument shall bind {except as provided m
Section 20} and benefat the successors and sssigus of Lender,

14, Loasn Charges. Lender may charge Borrower fees for services porformed in connection with
Borrower's defaull, for the purpose of profscting Lender's dnteregt in the Property and rights under thig
Security Instroment;, inchading, buf not hmited o, attorneys’ fees, property nspection and valuation fees.
In regard to any other foes, the absence of express authority in this Security Instruoment to charge & speific
foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
foes that are exprossiy prohibsted by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximupm loan charges, and that law 15 finally ierpreted so
that the interest or other loan charges coliected or {o be collected in connection with the Loan sxcoed the
permitted limits, then: (g} aoy such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted Hmit and (b)) any sums already collected from Borrower which sxceeded perrmtied
Limits will be refunded to Borrower., Leonder may choose to make this refund by reducing the primcipal
owed under the Note or by making a divect payment to Borrower, IF a refund reduces principal, the
reduction will be trested ag a2 pactial prepavment without any prepsyment charge {whelher or not &
srepayrnent charge 8 provided for under the Note). Borrower's acceptanee of any such refind made by
direct paviment to Borrower will constitute s waiver of any right of action Borrower might bave arsing oul
of such overcharge.

18, Notices. AH notices given by Bomower or Lender mn connection with thig Secority Instrament
must be io writing, Any aotice to Borrower in connection with thig Security Instroment shall be deemed o
have been given v Borrowsy when mailed by first class mail or when actnaily delivered 0 Borrower' s
notice address if sent by other means. Notice o any one Borvower shall constitute notice to all Borrewers
uniess ApplBeable Law expressly reguives otherwise, The nohee addvess shall be the Property Address
untess Borrower has designated a subetituie notice address by notice to Londer. Borrower shall prompily
notify Lender of Borrower's change of address, I Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report & change of address through that specified procedure,
There may be only one desipnated notice address under this Secority Instrument at any one time. Any
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notice to Lender shall be given by delivering it or by maling it by st class mail o Lender's address
siated herein unless Lender has designated another address by nofice o Borrowsr, Any noliee i
copnection with this Security Tustnuenent shall not be Jdeemed to have been given to Lender vuti] actually
recetved by Lender. I any nolice required by this Sccurily Instrument 35 also required under Applicabic
Law, the Applicable Law requirement will satisfy the corresponding reguirerent under this Security
Insirunwent,

16, Govermimg Lew; Severability: Rules of Construetion. This Seccurity Instrument shall be
soverned by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any reguiverments and limitations of
Applicable Law, Applicable Law might explicitly or sophoitly allow the parties 1o agres by contract or o
might be silzent, but such silence shall not be cofistrued ag a prohibition against agreement by contract, In
the cvent that anv provision or clause of this Security Inslrumnent or the Note conflicts with Applicable
Law, such confiict shall not affect other provisions of this Security Instrument or the Note wiuch can be
siven effect withont the conflicting provision,

As used in this Security Instrument: {8} words of the masculine gemder shall mesn and welude
corresponding neuter words or words of the feminine gender; (&) words n the singnlar shall mean and
inchude the plural snd vice versa; and {o} the word "may" gives sole discretion without any obligation 1o
take any aclion.

17. Borrower's Copy. Boreower ghall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or g Beneficind Interest in Borvower, As used m fius Section 18§,
“Tuterest i the Property™ moang any Jegal or beneficial inferest in the Property, inchading, but not Hmited
to, those beneficial interests transferred in 2 hond for deed, condraet for desd, mstallment sales contract of
egerow agreement, the intent of which is the transfer of tutle by Borrower at a future daie {n a puachaser.

if all or any part of the Property or any Inferest in the Propexty is sold or transferred {or if Borrowsr
is not 3 natural person and & beneficial interest in Borrower is sold or fransferred) without Lender's prior
writien consent, Lender may require immediate payment in full of all sums secured by lus Securify
Instrument. However, this option shall not be excrcized by Lender if sueh exercise i3 prombited by
Applicable Law.

If Lender exercises this option, Lender ghall give Borrower notice of acceloration. The nofice shall
provide 2 period of not loss than 38 days from the date the notice is given in sccordance with Sechion 135
within which Borrower must pay all sums secured by this Securily Instrument, I Borrower faus to pay
these sumg prioy to the expivation of this peried, Lender may invoke any remedics permilfed by this
Securify Instrument without further notice or demand ou Borrower.

1%, Borrower's Right to Reinstate Afler Acceleration. If Borrower meefs ceriain conditions,
Borrower shall have the right to have enforcoment of thig Seourity Instrument discontinued st any hme
prior io the carliest of {&) five days before sale of the Property pursuant fo any power of sale contained in
thiv Security Instrument: {b) such other period as Applicable Law might specily for the termination of
Borrower's right {0 reinstate; or {¢} entry of & mdgment enforcimg tns Seouwrdy Instruraent. Those
conditions are that Borrower: {8} pays Lender all sums whick ther would be dus under this Securily
Instrument and the Note as if a0 acceleration had occwrred; {(b) cures any default of any other covenants of
gereemenis: {o) pavs all expenses incurred in enforeing this Sccurity Imstrument, moludmg, but not huiied
to, reasonable attormevs' fees, property mspection and valuafion fees, and other fees mowrred for the
purpese of protecting Londer's interest in the Froperty and rights under this Securnity Instrument; and {d)
takes such action as Lender may ressonably reguire fo assure that Lender's interest in the Property and
rights under this Securily Instromend, and Borrower's obligation to pay the sums seowred by this Security
Instrument, shall continue unchanged. Londer may reguire that Borrower pay such remstatement sums snd
expenses in one or more of the {ollowing forms, as selected by Lender; {(a) cash; (&) mongy order; (¢}
certified check, bank check, treasurer's check or caghiar's check, provided any such check s drawn upon
ant institufion whose deposits are msured by a federal agency, instrumentality or entity; or {d} Electronic
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Funds Traosfer. Upon reinstafernent by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective g if o acceleration had ocowrred, However, this right o reinstate shall not
apply m the case of acceleraiion vnder Sechon 138,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Notle or 3 perhal interest mn
the Note (logcther with this Security Instrument) can be sold one or more times without prior nolice o
Borrower, A sale might resudt in & change in the entily (known as the "Loan Servicer”™) that ooliects
Periodic Pavmends due under the Node and this Security Instrument angd porforms other mortgage ioan
servicing obligations under the Note, thie Security Ingirument, and Applicsble Law, There also nught be
onie or more changss of the Loan Servicer unrelated to a sale of the Note. I there 18 a change of the Lean
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which payments should be made and any other mformabon RESPA
requires in connection with a notice of fransfer of servicing, If the Note 18 sold and thereafier the Loan 18
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
¢ Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchagsy.,

Neither Borrower nor Lender may conmuence, join, of be joined to any judicial action {ag etlher an
mdividhial hitipant or the member of a clasg} that arises from the other party’s achons pursnant 1o his

w
F...

Security Instrument or that sllepes that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other panty {with such
nohice given in comphiance with the roguirements of Scetion 15} of such alleped breach and aflosded the
other party hereto g reasonable perted afier the giving of such notice to {ake corrective achon, I
Applicable Law provides 2 fime period which must elapse before certsmin aclion can be taken, thal time
perind will be deemed to be reasonable fur purposes of this paragraph, The notice of acceleration and
coporiunity fo cure given to Borrower pussuant fo Section 22 and the notice of accelerafion given 1o
Borrower pursuast to Section I8 shall be doomed to satisfy the nolice and opportunity to tske correetive
action provisions of this Section 20,

21. Hazardous Substznces. As used n ths Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pellutants, or wasies by BEavirgrmeatal Law and the
following substances: gaschne, kerosene, other fammable or toxic petroloum products, loxic pesticides
and herbicides, volatils Sﬂlwms? maferials contaming asbestos or formaldehyde, and radioactive materialy;
(b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that
relate to health, safely or environmenisl proteclion; (o) Environmental Cleanup®™ inchrdes any response
action, remedial action, or rersoval action, as defined v Enviroumental Law; and {d} an "Environmental
Condiion” means @ oondition that can cauge, contmbute fo, or ofherwise ingper an Hovirommnental
{leanup.

Borrower shall nof causs or permit the presence, use, disposal, storage, or release of sny Hazardous
Substances, or threaten to release any Hazerdous Substances, on or i the Property, Borrower shall not do,
gor allow anvone elee to do, anything affocting the Property {3} that 13 i violation of any Bovironyaental
Law, {b) which creales an BEnvironmendal Condition, or {¢) which, due o the presences, use, or release of &
Hazardous Substance, creates a condifion fhat advorsely alfects the value of the Property, The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 0 be appropriaie (o normal resdential usee and o
matienance of the Property {including, but not linuisd to, hazardous substances o consumer producis).

Borrower shall prompily give Lender writicn nofice of {a) any mvestigation, clamm, demand, lawsut
or Other action by any governmental or regulatory ageney or privaie party involving the Froperty and any
Hazardous Substance or Emvironmeontal Law of wihich Borrower has actual knowledge, (b} any
Enverommental Condition, inclnding but not hmuted (o, any spiliing, leaking, discharge, releass or thyreat of
refease of any Hazardous Substance, and (¢} any condition caused by the presence, use o release of a
Hazardous Substance which adversely affocts the vakie of the Property. If Borrower legrns, or 18 notified
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by any governmentsl ov vegulatory authority, or any privale parly, thal any removal or other remediation
of any Hazardous Substance affecting the Property is nocessary, Borrower shall promptly take all necessary
reraedial actions in sccordance with Favironmenial Law., Nothing hercin shall create any obligation on

Lender for an Environmentsl Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

33, Acceleration; Romedies. Lender shall give notice to Berrower prior i accelersiion
following Borrower's breach of any covenaat or agresment in this Securily Instrument (but not prier
to acceleration under Scction 18 vmless Applicable Law provides otherwisel, The nolice shall specify:
{2} the defaulf; {(b) the actien reguired o cure the defaull; (£} 2 dale, not less than 3 days from the
dste the notice i given ¢ Borrewer, by which the defanlt must be cured; and (4} that fatlure {8 cure
the defanlt on or before the date specificd in the notice may result in acceleration of (he snms sedured
by this Secavity Instrument and sale of the Property. The notice shall Turther imierm Sorrower of the
right to reinstate after seceleration and the right to bring a court wotion to ssserd the non-existence oi
a default or any other defense of Borvower to acceleration and sale, IF the defanl is not cured on or
befare the date spocified in the notice, Lender at Ks option may require immediste payment in a8 14
all sums secured by this Securily Insirupesnt without further demgand and may Invoke the power of
sale snd sny ofher remedics permidited by Applicable Law, Lender shall be entiflied fo coliect all
sxpenses incurred in pursuing the remedies provided in this Section 23, inchuding, but nof Umited o,
regsonshie sttorneys’ fees and costs of Gifle evidence.

If Lender invokes the power of sale, Lender shall give g copy of 8 notice fo Borrower in the
muanner provided in Section 15, Lender shall peblicsh the mofice of sale omee 3 week for three
consecutive weeke iIn & nowspaper published in SREELEY Counndy,
Alabaran, angd thercupon shall sell the Froperty to the highest bidder af public apction af the fromt
door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveving the Property., Lender or its designee may purchase the Property at amy ssio, Borrower
covenants and agrees that the proceeds of the sale shall be applied in the followiag order: (a} i aR
exgpenses of the sale, nchuding, but not Hmited to, reasonnble sitorneys’ fees; (B} o all sums secured
by this Sccurity Instrument; aad {¢} any excess to the person or persons topally entitied fo it

33, Release. Upon payment of all surs scoured by this Security Instruraent, Lender shall release this
Security Tustrument, Borrower shall pay any recordation costs, Lender may charge Borrower a foe for
releasing this Security lusirument, but only if the fee is paid f¢ a third party for services rendered and the
charging of the fee iz permiited under Applicabie Law.

24, Wailvers, Borrower waives all rights of homestead exemption in the Property and relinguishes all

rights of curtesy and dower 1 the Property.

166513405
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RBY SIGNING BELOW, Borrower accepts aad agress to the terms and covenants contained m his
Securily Instrument and in aoy Rider execuied by Borrower and recorded wiih it

. _ e SN, q.,u'-.. i
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STATE OF ALABARMA, LBy County §8
T hw SN *3 E‘E‘ 5 ey mc BRI VI & :
B I R ,."' \ = AR e e AT A SISO PL POLCISIP SIS
S ORAREE T RTRWRAT, gR, T 08

* e
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f Nﬁtﬁry Pubbic m aﬂd fﬂr am&i a;,smn'i:y aﬁﬂ it said state, hovehy s:@rti‘% Ehat

whose name{s) is/are signed to the foregoing conveyance, and who is/are known to me, acknowledged
before me that, being informed of the contents of the conveyance, hefshefthey executed the same
voluntarily and as his‘her/their act on the day the same bears date,

h } of office thi AL day of AFRXX 20L8
(iven under myv hand and seal of office thus Q3. day of  ASRIL .
i J"-h‘ \‘q:\‘ » "IF}
A s w - o X "l#' o H\:ﬁ\ > ':"l“ .."\\-
o’
My Commission BABIrgs! a0 T
o
O
'w-:.-'f"""
A Py !
- o
..'-"0::.." >
et . X
~ "
. A T L L r e A A A A T AR AR AR AR R n s
Notary Public
?fﬁ{iﬁr-ﬁﬁ By
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 8TH day of
AERIL o 2018 | and is incorporated inlo and shall be desmed to smend and

suppiament the Mortgags, Desd of Trust or Securily Deed {the "Sscurily Inglrument™) of {ha
same daie, gwen E:sy tha uﬁdﬁmﬁgneﬁ {ih& "Borrower') (o seoure Borrpwer's Note o

{the "Lender”) of the same date and covering the Property described in the Securily
instrument and located at:

296 IVY BUIIS CIRCIE, CRULERA, ALARAMA 35040
IProparty Address]

The Property includes, but is not limited o, a8 parcal of land improved with a dwelling.
‘t{aga‘th&r with oinher auﬁh parfzaﬂa ane*:i seriain COMMOn areas ang Tagilities, 3 gescnbed zn
memmmwmmmmmm

{the "Decigration”). The Property is a8 part of a planned unit development known as

QEde IVY
Ipdame of Planned Unit Development]
fthe "PUD"Y. The Property aise includes Borrowear's interest in the homeowners association oF
squivalent entity owning or managing the common areas and facilities of the PUD {he
"Orwners Association”) and the uses, benefits and procesds of Borrower' s inlerast,

PUD COVENARNTS. In addition to the covenanis and agrsements made in the Security
instrument, Borrower and Lender further covenant and agrae as Tollows;

A. PUD Cbligations. Borrower shall perform all of Borrower's obligations under the PULY s
Constituent Documenis. The "Constituent Documents® are the: {i} Declaration; (i} arlicies of
incorporation, frust instrumant or any egquivalent document which coreates the Dwners
Association; and (i} any by-laws or other rules or regulations of the Owners Association,
Rarrower shall promptly pay, when due, all dues and asssssments imposed pursuant {0 the

Constityent Documents.

LE8513405

MULTISTATE PUD RIDER - Single Family/Second Monigage 388
Rage 1 of 3
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B, Hazard Insurance. So long as the Owners Associgtion maintaing, with & generally
accepted insurance carrier, a "master” or "blanket” policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts {(inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, sarthguakes and
floods, for which Lender requires insurance, then: (i} Lender waives the provision in Unitorm
Covenant 2 for the monthly payment to Lender of the vearly premium installments for hazard
insurance on the Property; and {ii) Borrower's obligation under Uniform Covenant $ {o
maintain hazard insurance coverage on thgProperty is deemed satisfied {o the extent that the
reguired coverags is provided by the Ow n; = Association policy.

What Lendsr requires as a condition iof this walvar can change during the term of the

isan,
Borrower shall give Lender prompt nolice of any iapse in required hazard insurance

coverage provided by the mastier or blankel poiicy.

in the event of a distribution of hazard insurance proceeds in lisu of restoration or repair
following & loss to the Properly, or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender., Lender shall apply the
nrocesds to the sums secured by the Security Instrument, whether or not then due, with the
exoess, if any, patd {0 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie {o
insure that the Owners Association maintains a public Habllity insurance policy accepiabie in
form, amount, and axtent of coverage (o Lender.

0. Condemnation. The proceeds of any award or claim for damagses, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUL, or for any
convevance in fieu of condemnation, are hereby assigned and shall be paid to Lender. Such
nroceads shall be applied by Lender {o the sums secured by the Securily Instrumsnt as
provided in Uniform Govenant 8.

E. Lender's Prior Consent. Borrower shall not, except after nolice to Lender and with
Lender's prior written consent, sither partition or subdivide the Property or consent {o! {i} the
abandonment or termination of the PUD, except for abandonment or {srmination required by
law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” i the provision is for the express benefit of Lender; (i)} fermination o
srofessional management and assumption of self-management of the Owners Assogciation; or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceaptable to Lander.

LEER13405
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¥. Remedies, If Borrower does nol pay PUD dues and assessmenis when dus, ihen
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Securily Instrument. Unlass Borrower and Lenger
agree to other terms of paymeni, these amounis shall bear interest from the daie of

dishursement al the Nole rate and shalfl be payable, with interest, upon notice from Lender {0
Rorrow er requasting payment.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained In
this PUD Rider.

. NI LAY
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SUBORDINATION RIDER

THIS SUBORDINATION RIBER 13 made thus 8TH dav of ABRTY PO &
and is meorporated into and shall be deemed 1o amend and supplement the Morigags, Deed of Trust ar

Security Deed (the "Security Instrnment™y of the same date given by the uadersigned (the "Borrower™} {0
secure Borrower 5 Noie 1o

: L " LR
: : . b G Bl
n n ‘l. l.ll L2 - l‘.‘ 1
. L1 L " L1 " L. " " L L

{the "Lender™ of the same date and covering the Property described in the Seourity Instrument and located
at:

296 TVY HILS CIRCLE, CAIERE, ALARNME 35040
[Property Address]

The Hen of this Secwdlty Instrument is subject, junior and subordinate to ithal certain  Security
fnstromment daiefi m @ﬁ 2@15

Lounty,

recorded m Ehﬁi Pl ﬁp%ﬁ}f Rﬂﬂﬁ?iﬂh S}Mf
R AR . securing 2 ceviain Promdssory MNote, of even date therewith 1o the orijgingl
privoipal smount of § 185 13840 exccuted by
MERCITITER D JRONES, AN (BREEE
1ou5L 3405
AN TN
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BY SIGNING BELOW, Borrower acoepis and agrees to the forms snd provisions confamed i s
Subordination Rider.
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%y / e County Clerk
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