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MORTGAGE
DREFINITIONS

Words used in multiple gsectiong of this dooument are defined below and other words are defined in Sections 3, 13, 13, 1§, 20
and 21. Certain rules regarding ihe usage of words used 1s this docurnerd are also provided in Section 16,

(A “Security Instrument” means this document, which 15 dated SApril 81, 2016 , together with all Riders to

fhus document.
(B} “Beorrower™ is John dugust Fogeigren afkis J0Bn A Fogeigren, & single man and Joseph Mecksd, s singie

STiA

Homower s the morigagoy urder this Securily Instnement.

(Y “Lender” iy Bancorpiouth Bank, Siate Chartersd Institution
Lender is a3 State Charferad nsiiution

the laws of T he State of Mississippd

PO Box 3358, Tupals, MS 38883-3358

arganized and exisiing wider
. Lender’s address is

. Lender 15 the mortgagee undor this Sconrity Instrument.

(I} *“Neote” means the pronussory note signed by Bomower aod dated April B4, 2016 . The Note states that

Borrower owes Lender One Hundred Forty Six Thousand and no/i08
Dollars (1.5, $146,000.06 )

plus indersst, Borrower has promised to pay this debt i regular Periodic Payments and 0 pay the debt i full not Iater than
Apri U, 20485

(£} “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
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{F} “Loan” means the debt evidenced by the Note, phus interest, any prepayment charges and late charges due mnder the Note,
and all gurag due under this Security {nstrument, pins interest,

{5} “Riders™ means all Kaders {0 this Security nstrument that are executed by Borrower. The following Raders are {0 be
executed by Borrower [check box as applivablel:

,H_ ﬁdmat&ble Rate Ridor E:g Condominium Rider E:] second Home Hides
h Balloon Riudexr Flanned Untt Development Rider | VA Rider
| 1-4 Family Rider | Biweekly Payment Rider ...} Other(s) [specify]

aaaaaaaa

() “Applicable Law”™ means ail comtrolling applicable federal, state and iocal stafutes, regulations, ordinances and
adnunistrantve mies and orders {that have the effect of law) as well ss a2l applicable final, non-appealabie judicial opunons.

) “Community Association Dues, Fees, and Assessmends™ means all dues, fees, sssessments and other charpges that ave
unposed on Borrower or the Propesty by 8 condongniiyn assooiahion, homeoswners asseoiaion or similar organization.

(5}  “Eigctronic Funds Transfer” means any ransfer of funds, other than a transaction onginated by check, draff, or sinular
paper instrument, which i3 initisted fwough an electronic ternuinal, telephome mstrument, compuier, or magnetic ape 30 as
o order, insfruct, or anthornize a Hnanoial ingtitoiion to dehit or credit an account. Such ferm meludes, but is not bBrarted to,
poini-of-sale iransfers, automated toller machine transactions, transiers initisted by telephone, wire transfers, and antomated

clearinghouss transiers.

(K “Faorow Hems™ means those dems that are gesonbed m echion 3.

(L} “RMisceflanesus Froceeds™ meane any compengation, settlement, award of damages, or proceeds patd by any thrd
party {other than nsurance proceeds paid under the coverages desenibed in Section 5} for (1) damage to, or destruction of]
ihe Property; {i1) condenmation or other taking of all or any part of the Property; {81 conveyancs i heu of conderanstion; ot
{iv) misrepresentations of, or omissions as fo, the value and/or condition of the Propexty,

(W} “Aoripsps Insorance” means ingurance proteciing Lender agamst the nonpayvment of, or default on, the Loan,

(N} “Periodic Pavment” means the regularly scheduled amount due for (3} principal and interest under the Note, pdus () any
amounts under Section 3 of this Security Instruonent.

{{3} “RESFAY means the Real Bstate Settlement Procedures Act {12 UK.C, § 2601 af seq.} and #s implomenting regulation,
Regulation X (12 CF.R. Part 1424), a5 they might be amended from time 1o time, or aoy sdditional or successor legishation or

repuistion that governs the same subject matier. As used in this Security Instrument, "RESPA” refers o ail requirenients and
resirictions that are imposed in regard o a “federally related mortgage loan” even i the Loan does not qualify as 8 “Tederally
related morigage loan” under RESPA,

(P} “Successor in Interest of Borrower” means any party that has taken Gtle {o the Property, whether or not that party has
assumed Rorrower’s obligations under the Note and/or this Secunty Insinument,
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TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrionent secures to Lender: (1) the repayraent of the Loan, and all renewals, extensions and modificatisns of the
Note; and {1} the performance of Bomower’s covenants and agreensends under this Seounty Instrugnent and the Note. For this
purpose, Borrower wrevocably morigages, grants and conveys 10 Lender, with power of sale, the following described property
lovated m the County of Shelbhy *

{Tvpe of Recording Jutisdiction] IName of Recording furisdicton]

See Aflached] Exhibit A"

The proceeds of this lpan have been applied o the purchase pwice of the herein described proparty.

which currently has the address of 204 Maad E%W {%mﬁ: N1y
frget
R AR IR AN . Ai&hﬂiﬂﬁ 3524@-2 {“Prgpamr ...‘%ﬁdfﬁssﬂﬂ}:
Ty (Fin Codel

TOGETHER WITH all the moprovernents now or horeaftor orocted on the proporty, and all cassmends, appurtenances, and
fintures now or hereafior a part of the property. All replacements and additions shall also be covered by this Secunty Instrument.

All of the foregomg ts referred to e this Security Instruanent as the “Property ™

BORROWER COVENANTS that Bomrower 15 lawhilly seised of the estate hereby conveyved and has the right to grant ang
convey the Property and that the Property is unencurnbered, except for encumbrances of record. Borrower wanands and will
defend generaily the fitle to the Property agarast al claims aud demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonuniform oovenants with imuasled
varahions by prlsdiciion 0 constitute a uniform securnity msinument covering real property.

UNIFORM COVENANTS. Bormrower and Lender covenant and agree as follows:

1. Peyvment of Principal, Intercet, Escrow Ytems, Prepayvment Cherges, and Lafe Charges. Bomower ghall pay
when due the principal of, and interest oxn, the debt evidenced by the Noie and any prepayment charges and late charges due
under the Note. Rorrower shall also pay funds for Egerow Itoms pursuant o Scotion 3. Payments due under the Note and this
Security nstnoment shall be made in ULS, cumrency, However, of spy cheek or ofter instrument received by Lender as payment
under the Nots or this Security Instrument 18 rehurned to Lender vopaid, Lender may reguire that any of all subseqguant paymetis
duc under the Note and this Securtly Instrument be made in one or moee of the following fonms, as selected by Lender: {a) cagh;
by money order; {0} certified check, bank check, treasurer’s check or cashier’s check, provided any such check 1s drawn upon an
mstitution whose deposite are msured by a federal agency, instruomentality, or entity; or {d} Blectronie Funds Transfer,

Payments ave decmed received by Lender when received at the location designated in the Note or at such other location as
ray be designated by Lender in accordance with the notice provisions i Section 15, Lender maay rehun any payment or partial
pavinent if the payment or partial payments are insafficient to boag the Loan curvent, Lender may acospt any payment or partial
pavment insufficient to bring the Loan currend, withowt waiver of any rights hercunder or prejudics o its righis to refuse such
payment or partial paviments in the fubwe, but Lender is not obligated o apply such paymoents at the fime such paymends are
acoepted. If esch Penodic Pavarent is applicd as of iis scheduled due date, then Lender need not pay inferest on mmapphied Rinds,
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If Bormrower does not 4o so
withio a reasonable peried of time, Lender shall either apply such funds or retuen them fo Borrower, I not applied sarlier, such
funds will be applied to the cutstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
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which Borrower might have now of 1 the fnture against Lender shall relieve Borrower from making payments due under the
Note and this Sccurity Instrinment or performing the covenanis and agreements secured by this Secnnty nstrument.

2. Applicstion of Pavments or Proceeds, Except as otherwise described in this Section 2, all payments accepled and
applied by Lender shall be applied in the following order of priority: () inferest due under the Note; () principal due under
the Note: (¢} amounts due wnder Section 3. Such payments shall be apphied to each Perlodic Payment in the order o which ot
became due, Any remaining smounts shall be apphied first to late charges, second to any other amounnts due under this Security
Instrument, and then 1o reduce the principal balance of the Note,

Tf Lender soceives & payment from Borrowsr for a delinguent Perledic Payvment which mcludes & syfficient amount fo
pay any laie charge due, the payment ragy be applied to the delinquent payment and the late charge, I more than one Penodic
Payvinent is owtstanding, Lender may apply any payment received from Bomrower o the repayment of the Pentodic Payments 1k,
and to the extent that, cach payment can be paid in full, To the extent that any excess exists afler the payment is apphied o the
full pavment of oue or more Perindic Payments, such excess may be applied to any late charges due. Vohmtary propayronis
shall be applied fxst to any propayment charges and then a¢ described m the Note,

Any apphcation of payments, insurance proceeds, of Miscellancous Procceds to principal due wnder the Note shall not
exiend or postpone the dus date, or change the amount, of the Perodic Payments,

3, Funds for Escrow Hems. Bowower shall pay io Lender on the day Peniodic Payments are dus under the Note,
pail the Note is patd in full, a swew (the “Funds™) to provide for payment of amounts due for: (&) taxes and assessments and
ather iterns which can attadn priovity over s Security Instrument ¢ a Hen or encombrance on the Property; (8} leasenold
payments or grovad reais ox the Property, if any; (¢} premiums for any and all insurance required by Lender under Section §;
and {d) Mortgage Insurance premiums, if any, or any sums payeble by Borrower to Lender in Heu of the payment of Morlgags
fnsuranice promiums in accordance with the provisions of Seciion 10, These itoms are called “Escrow Iterns.” At origination
or &t any time during the term of the Loan, Lender may reguire that Community Associslion Dues, Fees, and Assessmonts, if
anv, be escrowed by Rorrower, aud such dues, fees and assessments shall be an Escrow ftem. Bomower shall promptly femish
to Lender all notices of arnounts to be paid vnder this Section. Borrower shall pay Lender the Punds for Escrow Hems naless
Iender waives Borrower's obligation o pay the Funds for smy ot all Bscrow Hems, Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at auy thme. Any such waiver may only be in woiting, Iu the event of such
waiver, Borrower shall pay divectly, when and where payable, the amounis due for any Hscrow iemis for wiich payment of
Funds has been waived by Lender and, if Lender requives, shall furnish o Lender receipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such payments and to provide receipis shail for all purpmes
he desmed to be g covenant and agresvaend contained in this Security fnstrument, as the phease “covenant and agreement” 18
used i Section 9. If Borrower is obligated to pay Escrow Hems dircotly, pursuant to a waiver, and Bomrower fRuls 10 pay ﬂl&
amonnt due for an Feerow Hem, Lender moay exercise is rights under Section 9 and pay such amount and Bomowsr bh&ﬂ then
be obligated under Section 9 o repay to Lender any such amount. Lender may revoke the waiver as 1o apy or all Escrow Hems
at any fhoe by a notice given ia accordance with Section 15 and, upon such revecation, Borrower shall pay o Lender all Punds,
and i such amounts, that are then reguired under fus Section 3.

Lender may, at any time, collect and hold Funds in an amount {a} sufficient to permit Lender o apply the Fonds at the
time specified wnder RESPA, and (b) not to exceed the maxirmum amount 2 lender can require under RESPA. Lender shail
sstimate the mount of Funds duc on the basis of current dats and reasonable estimates of expenditures of fubue Hecrow ltoms

ar othorwise in accordance with Applicable Law.
The Funds shall be held in an institution whose deposits are insared by & federal ageney, wnstrmentality, or entity (mciuding

Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Irems no later than the time specified under RESPA, Lender shall not charge Borrower for holding
and applying the Funds, snoually apalyzing the escrow account, or verifyrg the Fscrow Hems, unless Lender pays Bomrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agresment is made in waiting or

Applicable Law requires intercst {o be paid on the Funds, Lender shall not be reguired to pay Borrower any mierest O canungs
on the Funde. Borrower and Lender can agree in writing, bowever, that interest shall be paid on the Funds, Lender shall give (o

Horrower, without charge, an sonual acconnting of the Funds as required by XESHF A,
If there is a surplus of Funds held in escrow, a8 defined under RESPA, Lender shall account to Borrower for the exoess

funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify

Rutrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage m accordanes
with RESPA, but in no more than 12 monthly payments. I there is a deficiency of Funds held in escrow, as defined under

RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
yp the deficiency in accordance with RESPA, but in ng mors thao 12 monthly paymenis.

Form SHHE 181
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Upon payment in full of alf suros secured by this Seourity Instrument, Londer shall promptly refund io Borrower any Funds
hield by Lender,

4. Charges; Lieus. Borwower shall pay all taxes, assessments, charges, fines, and impositions atinbetable to the
Property which can atiain priority over this Security hnstrument, leasehold paymnents or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any, To the exient that these lfems are Bsorow Items, Borrower shall
pay thent 1 the manner provided 1 Sechion 3.

Borrower shall promptly discharge any hen which has priogty over this Seeurity Instrument unicss Borrower: {3} agrees m
writing to the pavment of the obligation secured by the lien in 8 manner acceptable 1o Lender, but only s0 long as Borrower 18
performing such agrectnent; () contests the len in good fith by, or defonds against enforcement of the hen m, legal procesdings
which i1 Lender’s opinion operate to prevent the enforcement of the lisn while those procesdings are pending, but ondy unhil
such proceedings are concluded; or {©) secures from the holder of the Hep an agreement satisfactory to Lender subordinating the
lien to this Secueity Tustument. I Lender detcrmines that any part of the Property is subject to 8 lien which can sitain prionty
orver this Security Instrument, Lender may give Borrower & notics identifving the Ben. Withws 10 days of the date oo which that
notos 18 given, Bomrower ghall satisfy the hen or take one or more of the actions set forth above i this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification andfor reporiing service used by
Lender in conpection with thig Loan.

5. Property Inserance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property msured
against loss by fire, havarde included within the term “cxtended covemsge,” and any other hazards meluding, bat not imifed to,
earthguakes and floads, for which Lender reguires insumnce. This insurance shall be maindatued in the amounts {nchuding
deductible levels) and for the periods that Lender regquires. What Lender requives pursuant to the preceding sendences can change
during the term of the Loan, The insurance carrier providing the msurance shall be chiosen by Borrower subject to Lendar's
right 1o disapprove Borrower's cholee, which right shall not be exercised unreasonably. Lender may reguire Borrower 1o pay,
in conmection with this Loan, either: {2} 2 oue-time chargs for flood zone determination, certification and tracking services; or
{b} u one-time charge for flood zone determdnation and certification services and subsegquent charges each time remappmgs or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees impesed by the Federal Emergency Management Agency it conngction with the roview of any flood
zone determiination resulting from an objechion by Bomowsr.

if Borrower {zils to maintain any of the coverages described above, Lender may obiam insurance coverags, at Lender's
option and Borrower’s expense. Lender is under no obligation o purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Bomrower, Borrower’s equity m the Froperty, or the confents
of the Property, against auy risk, hazard or liahility and mught provide greater or lesser coverage than wis previonsly m effect.
Bomrower aclnmowledges that the cost of the insurance coverags so obtaned might significantly exceed the cost of insurance that
Borrower could have obiained. Anv amounts dishbursed by Lender under this Section § shall becorne additional debt of Bomrower
secuired by this Security Instrurnent. These amounts shall bear inferest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice fram Lender 1o Boreower reguesting payment.

All insurance policies requived by Lender and renewals of such policios shall be subject to Lender’s right to disapprove
such policies, shall inclnde a standard mortgege clause, and shall name Lender as ruorigages anddor as an addilional loss payee.
Lender shall have the right io hold the policies and renewal certificates, If Lender requires, Borower shall prompily give fo
Lender alf receipts of paid promiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
reguired by Lender, for damage to, or destruction of, the Property, such policy shall inciude a standard montgage clawse and shiall
name Lender as mortgages and/or a5 an additional 1oss payee.

in the event of loss, Borrower shall give proxapt notice to the insurance carnier snd Lender, Lender may make proot of 1083
if not made promptly by Rorrower, Unless Lender and Borrower otherwise agree in writing, any mnsurance procesds, whether or
aot the underdyving insuratos was required by Lender, shall be apphied o restoration or repair of the Property, i the restoration
or repair is coonomically feavible and Lender’s security is not lessenad. During such repair and resioration period, Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity io inspect such Property to ensure the work
has been completed to Lender’s sabefaction, provided that such i“"lﬁpﬁﬂﬁﬁn shall be underiaken promptly. Lendsr may disburse
nroceeds for the repairs and restoration in 8 single payment or in a series of progress payments a8 the work s conpleted. Unless
an agrecnent is made in writing or Applicable Law requires intevest o be paid on such ingurance proceeds, Lender shall not be
required to pry Borrower any interest or esenings on such proceeds. Fees for public adjusters, or other third parties, celamed by
RBorrower shall not be paid out of the inswrance proceeds and shall be the sole obligation of Borrower, I the restoration or repair
is not econoimically feasible or Lender’s sceurity would be lessened, the insurance procesds shall be applied to the sums secured
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by this Scourity Instrument, whether or not then due, with the excess, 1 any, paid t© Borrower, Such insurance proceeds shall be
applied m the order provided for i Section 2.

I Rorrower shandons the Property, Lender may file, nogotiaic and seitle any available imsurance claim and related
matters. If Borrower does not respond within 30 davs to 2 notios from Lender that the insursnce carrier has offered to setile &
clairg, then Lender may nepoiiate and scttle the claim. The 30-day period will begin when the notice 15 given. In suther aveni,
pr if Lender acquires the Properly undsr Scetion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrowsr’s righis
fo any insurance proceeds v an amount not fo exceed the amounts uspasid under the Note or this Secunly Instrument, and
(b} any other of Bomrowser’s rights {other than the right to any refimd of vnesroed premiums paid by Bowower) under all
msurance policies covering the Property, fusofar as such rights are applivable to the coverage of the Property. Lender may
nse the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under the Note or this deourty
Instyument, whether or not then due,

8. Oeccupancy. Borrower shall ocoupy, establish, and usc the Property as Borrower’s principal residence within &0 days
after the exscution of this Securily Instnument and shall continue fo ecoupy the Property as Borrower™s principal residence for al
least ane vear after the date of cccupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances oxist which are bevond Borrower™s contyol,

7. Preservation, Mainienance and Profection of the Property; Inspections. Borrower shall not destroy, damage or
imnpair the Property, allow the Property to deferiorate or commnit wasic on the Property. Whether or not Borrower 15 residmg m
the Property, Borrower shall maintain the Property in order to prevent the Froperty from delerioraling or decreasing m value due
tos ils condition. Unless it is determined pursuant to Section § that repair or restoration 13 not economically feasible, Bomower
shall prompily vepair the Property if damsaged to avoid further deterioration or damage. If ingurance or condenmation procesds
are paid in conneciion with damage to, or the taking of, the Property, Bomower shall be responsible for repasting or restoring the
Praperty only if Lender has releaged proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in
a single payment or in a series of progress payiments as the work is corapleted. If the msurance or condermnation procgeds are not
suificient 1o repair or restore the Property, Bomrower 18 not relicved of Borrower’s obligation for the completion of such repay
or resicration.

Lender or ite agent may make reasonable entries upon snd inspections of the Property. I it has reasonable cause, Lender
may mspect the inderior of the improvements on the Property. Lender shall give Borrower notice at the tiras of or prior to such
an interior ingpection specifying such reasonable cause.

8. Borrower's Losn Appleation. Bomrower shall be in defaslt if, durmg the Loan apphication proeess, Borrower of any
persons of exities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matenally false, masleadng,
or inaccurate information or stateruents to Lender {or failed to provide Lender with material information} in conpection with the
Loan. Material representations imclude, but are not limited to, representations concerning Borrower's oecupancey of the Property
a8 Borrower’s principal ressdence.

g, Protection of Lender’s Interest in the Property and Righis Under this Decwrity Dnstrament. If {(3) Bomwower
faile 16 perform the covenants and agreements contained in thiz Security Instrumment, (b} there i a logal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under ihis Security Instrument {such ag a procesging m
bankruptcy, probate, for condenumation or forfeiture, for eaforcoment of 3 lien which may aftain priority over this Seourity
Instmgment or to enforee laws or regulations), of {¢} Borrower has abandoned the Property, then Lender may do and pay for
whatever iz reasonable or appropriate to protect Lender's interest in the Property and rights nnder this Secunty instrument,
including protecting and/or assessing the value of the Property, and secwing andfor wepairing the Property. Lender’s actions
can include, but are not imited to: {8} paving any sums seoured by a lion which has prionty over fhis Decurity fnstrument;
(b} appearing in court; and {¢} paving reasonable altorneys’ fees to profect is intercst in the Property andior nights under this
Security Inatrument, including its secured posiiion in a bankruptey proceeding. Securing the Property inchudes, but is not linifed
to, entering the Property to make repairs, change locks, replace or board up doors and windows, deats water from pipes, ehinunate
building or other code violations or dangerous conditions, and have wilities wrned on or off. Athoughk Lender may take action
under this Section 9, Lender doss not have to do so and is oot under any duty or obligation to do so. It is agreed that Lender
inours 1o Habiiity for not tsking any or all actions authorized umder thas Seclion 8.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower seoured by this Secunty
Instrument. These amounds shall bear interest at the Note rate from the date of dishursement and shall be payable, with such
inferest, upon notice frome Lender to Borrower requesting payme.

If thig Security Insinpnent is on 2 leaschold, Borrower shall cornply with all the provisions of the lease. I Bomrower
acquires foe title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger i writing,
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16, Morteags Insuramcs. (I Lender required Morigage Insurance 88 2 condition of making the Loan, Bomowser shall
pay the premiums required fo mamntain the Morigage Insurance 1o effect, I, for any reason, (he Morlgage Insumnde CoVerags
required by Lender ceazes to be gvailable from the mornigage insurer that previously provided such msurance and Borrower
was required fo make separately designated pavments foward the premiunss for Morigage Insurance, Bomrower shall pay
the premiums regudred to obiain coverage substantially equivaleni fo the Mostgage Inswrance previously i elffeet, at 2 oost
substantially equivalent to the cost o Borrower of the Mortgage Toswanes previcusly in effect, from an altemate morigage
nsuesr selected by Lender. If substantially equivalent Mortgage Inswrance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the nsurance coverage ceased o be m
affect. Lender will accent, use sad retain these payments as 3 non-refimdable loss reserve in oy of Morigage Insuraucs, duch
foss reserve shall be non-refundable, notwithstanding the fact that the Loan is uliimately paid mn Rull; and Lender shall not be
required o pay Borrower any intercst or carnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage {in the amoutt and for the period that Lender requires) provided by an insurer selected by Lender
agam becomes avatlable, is obilained, and Londer roguires separately designated payments toward the premitnms for Morigage
Insurance. I Lender required Moripage Insurance a8 2 condition of making the Loan snd Borrower was required {0 make
separately desipnated pavimends foward the premiums for Mortgage Inswance, Borrower shall pay the preminms reguired 1o
raaiifain Morizage Insurance in effect, or o provide a non-refimdable loss reserve, untld Lender’s requirement for Morigage
fosueanee ende in accordance with any written agreement between Bomrower and Lender providing for such ternunation or wuidd
fermination is reguired by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation fo pay interest at the rate
provided in the Note.

Mortzage Insurance refmburges Lender {or anv entily that purchases the Note} for coriam losses 1 may maur if Borrower
does not ropay the Loan 23 agreed, Borrower 18 5t 3 party (o {he Morigage insurance.

Mortgage insurers evaluate their total nisk on 2! such insurance in foree from fime fo {me, and may enler 16fo agroomenis

with other parties that ghare or modify their risk, or reduce losses. These sgreements ae on fetmg and condilions that are
satisfaciory to the mortgage inswrer and the other party {or parties) to these agreoments. These agreements may require the
mortgage msurer o make payments using any sowrce of funds that the morigage insurer may have availabis {(which may mclude
funds ohinined from Morigage Insuratice premuuns).
As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, agy reinsurer, any other entily, or any
affiliste of any of the foregoing, may receive (directly or indirectly) amoumis that derive from {or might be characterized a8} &
portion of Bowrower’s payments for Moripage Insurance, in exchange for sharing or modifiing the mortgage insurer’s ik, or
reduciag losses. If such agreement provides that an affiliate of Lender takes a share of the mswret’s risk in exchange {o7 a share
of the premiums paid o the nsurer, the areangement is often termed “caplive reingurance.” Further:

{8} Any such sgreements will not affect the amounids that Berrower has agreed o pay for Mortgage Insurance,; or
sny other forms of the Loan, Swch agreementds will not increase the amomnd Borrower will owe for Morfgage insurange,
and they will not eafitle Borrewer {0 any refundg.

(b} Amy such agreements will not affect the rights Borrower hag—if any-—with respect to the Morigage {nsurancs
auder the Homeownors Protection Act of 1598 or any other faw, Thege righis may include the right to recelve certain
disciosures, to reguest snd obisin canceliation of the Morigage Insurance, io have the Mortgage Insurance terminafed
automatically, and/or to recelve & refund of any Morigage Tnsurance premiums that were unearned af the fime of sueh

cancellation or termination.
11, Assigroment of Miscellansens Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned 1o and shall

be paid to Lender,

If the Property i damaged, such Miscellancous Proceeds shall be apphed to restoration or repawr of the Property, i the
restoration OF repair is economically feasible and Lender’s security is not lessened. During such repair and restoration penod;
Lender shall have the right to hold such Miscellaneous Procesds nuiil Londer has had an opporfunity to inspect such Froperty
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or i a series of progress paytnents as the work is compieted,
Unless an agreement i made in writing or Applicable Law requires miterest (o be paid on such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or sarnings on such Miscellaneous Proceeds. If the restoration or repatr 18 ot
economically feagible or Lender's seourity would be lessened, the Miscellaneous Proceeds shall be applhied to the sums secured
by this Security Instrument, whether or not then doe, with the excess, if any, paid to Borrower, Such Misceliateous Proceeds
shall be applied in the order provided for in Section J.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be apphied 1o

the swms secursd by this Sccurity Instrument, whether or not then due, with the excess, 1t any, pad {o Borrower.
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in the event of a partial isking, destruction, or 1osg 1 value of the Property in which the fagr market value of the Fropenty
immediately before the partis] taking, destruction, or loss in value is equal fo or greater than the amount of the sums seowrad
by this Security Instrusnent inunediately before the partial taking, destruction, or loss m value, usless Bomowsr and Lender
otherwise agree in writing, the sums secured by this Scourity Instrument shall be reduced by the arsount of the Miscellaneous
Proceads multiplied by the following fraction: {3 the total amonnt of the sums secwred inunediately before the partial taking,
destruction, or loss i value divided by (&) the fair market value of the Propenty mmmediately hetfore the partial fakang, destruction,
o 1088 10 value, Any balances ghall be paid {0 Borrower,

in the event of a partial taling, destroction, or loss i value of the Froperty in which the faw market value of {he Properiy

immediately before the partial toking, destruction, or loss n value 15 less than the amoont of the sums socured mmediately
before the partial takimg, destruction, or loss in value, unless Borrower and Lender otherwise agres in wriling, the Miscellaneous
Proceeds shall be apphed to the swns secured by thds Securily lnsimment whether or not the ssums are then due,

If the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sendence) offers to make an award {0 seftle a claim for damages, Borrowsr fails 1o respond to Lender within 30 days
after the date the notice i3 given, Lender is authorized to collect and apply the Miscellansous Proceads either o restoration of
vepair of the Property or 1o the sums sccured by this Secomty Instrument, whether or not then due. “Opposing Party” means the
third party that owes Borrower Miscellansous Proceeds or the party sgainst whom Boreowsr has a right of action in regard o
Miscellaneous Proceeds.

Borrower shall be in defacht if any action or proceeding, whether oivil or criminal, i begun thaf, in Lender’s judgment,
couid result in forferture of the Property or other matenal impatrment of Lender’s itorest in the Property or rights under {his
Security Instrument. Borrowser can cure such a defanit and, if acceleration has ocourred, reinstate as provided in Sechion 19, by
causing the action or procesding to be dismissed with a ruling that, in Lender’s judgment, preciudes fordeiture of the Froperty
or other material inpairment of Lender’s interest in the Property or rights under this Securtiy Tastrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Leader’s mterest in the Property are heveby assigned and

shall be paid to Lender,
All Miscellaneous Proceeds that are not applhied (o regtoration of ropair of the Propery shall be applied in the order provided

for 1 Section 2.

123. Borrewer Not Relessed; Forbearance By Leonder Not 3 Walver. Extension of the time for payroent or modification
of amortization of the sums secured by this Security Fastrument granted by Lender to Borrower or any Successor in Interest of
Rorower shall not operate to release the Hability of Borrower or any Sucoessors in Interest of Bomrower, Lender shall ot be
required o commence proceedings agaimst any Succsssor i laterest of Bomrowsr or o refuse fo exiend fime for payment or
otherwise modify amortization of the sums secared by this Seourity Instruznent by reason of any demand made by the origmal
Borrower or any Successors o Inderest of Borrower. Any forbearance by Lender in exercising any night or remedy inclhuding,
without lunitation, Lender’s acceptance of pavments from third persons, entities or Successors n Infersst of Borrower or i
gracunts less than the amount then due, shall not be 3 warver of or precinde the exercise of any right or remedy.

13. Jeint and Several Lishility; Co-signers; Suecessors and Assipns Boand, Bomrower covenants and agress {hat
Botrower’s obligations and Hability shall be joint and scveral. However, any Borrower who co-signs this Secunty Instmument
but does not cxeculs the Note {3 “co-signer™): (2} is co-signing this Security Instrument ondy o morigage, prant snd copvey the
co-signer’s interest in the Property unider the terras of this Security Instrument; (b} is not persanally obligated to pay the sung
secured by this Seourity Instrument; and {¢} agress that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard {o the terms of this Security Instrument or the Note without the co-signer’s congent.

Subject io the provigions of Scetion 18, any Successor in Interest of Borrower who assuxaes Borrower’s obligations under

this Security [nstrument in writing, and is approved by Lender, shall obtain all of Bomower’s rights aud beocfits under thas

Security Instrument. Borrower shall uot be released frorn Borrower’s obligations and lability under this Security Instrumend
urdess Lender agrees to such relesse in writing. The covenanis and agreenments of this Security Instrument shall bind {exeept 4s
provided in Section 20} and benefit the successors and assigas of Lender,

§4, Leoan Charpes. Lender may charge Borrower foes for services perfonmed n connection with Botrowsr’s detault, tor
the purpose of protecting Lender's interest in the Property and nights under this Secuniy Instrument, wokuding, bul not lanited
to, aitorneye’ fees, property inspection and valuation fees, In regand fo aay other fees, the absence of express authority m thus
Security Instrument to charge a specific fee o Borower shall not be construed ag 2 prohibition on the charging of sixh fee.

Lender may not charge fees that are expressly prohubited by this Security Instrument or by Apphcable Law.
If the Loan is subject to a law which sets maximum loan charges, and that law 18 finglly interpreted so that the mierest

or other loan charges collected or to be collected fn connection with the Loan exosed the permitted hmits, then: (a} amy such
Ioan charpe shall be reduced by the amount necessary to reduce the charge to the permitted By and (b} any suros already
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collected from Borrower which oxcceded pommitied hinuts will be refunded o Bomower, Lender may choose to meke this rehmd
by reducing the principal owed under the Nofe or by making a direct payment 1o Borrower, {f & relimd reduces principal,
the reduction will be treated as g partial prepayment without any prepayment charge (whether or not a prepayuent charge 18
provided for under sthe Note). Borrower’s sceeptance of any such refimd made by direct pavisent {o Bomower will congintute a
walver of agy right of sction Bomower maight have ansing out of such overcharge.

18, Motices. All noticet given by Borrower or Lender 0 eonnection with this Secunity Instruraend st be in woting, Any
notice W Borrower in connection with this Seouly Instroment shall be dosmed o have boon given to Bororwer when matisd by
first class mail or when setually delivered to Bomrower™s notios address i sent by other mcans. Notice 10 any one Borrower ghall
constituie notice fo &ll Borrowers unless Applicable Law expressiy requires otherwise, The notice address ghall be the Propenty
Address undess Borrower has designated & substitirle notice address by notise to Lender. Borrower shall prompily notidy Lender
of Borrower's change of address. If Leonder specifics a progedure for reporiing Borrower’s change of address, then Borrowet
shall onby report a change of addvess through that specified procedurs, There may be only one designated notice address ander
thas Secunty Instrument st any one tune, Ay nobice 16 Lender shall be given by debivering i or by rasiling it by frst class magl
o Lender’s address stated berenn unless Lender hae designated another address by noice to Borrower, Any notice in commection
with this Security Instrument shall not be deomed 10 have been given to Lender untid actually recaived by Lender. It any nohice
required by this Sceurilty Instrignent is also reguired under Applicable Law, the Appllbﬁhiﬁ Law reguivement will sahisty the

corresponding requirement under this Scournty Instnisnent.

16, Governing Law; Severability: Rules of Construction. This Security Instruenent shall be governed by federal law
and the law of the jurisdiction in which the Property is located, All righids and obiigations contained m thas Securdy Insirumnent
are subiect (o any reguiremends and Hmitations of Applicable Law, Applicable Law might exphcitly or implhicitly allow the
partiss 1o agree by condract or i mught be silent, bt such silence shall not be construed as 3 prolubition against sgreement
by coniract. In the svent that any provision or clause of this Secunty Instrument or the Nots confhicts with Applicable Law,
such confhict shall not affect other provisions of this Security Instrument or the Note which can be given effect without e
contlicting provision,

As used in this Secwrity Instroment: {a) words of the masouline gender shall mean and nchade corregponding neutor words
or words of the fermnie gender; (b)) words m the singular shall mean and include the pharal aod vice versa; and () the word
"may” gives sole digorelion withewt any obhligalion fo {ake sny achon.

7. Berrower's Copy. Borrower shall be given ong copy of the Note and of this Seourity Ingtruraent,

8. Transfer of the Properiy or a Beneficis! Inferest in Borrower., Asused in hus Bection 18, “Interest in the Property™
mieany any legal or heneficial interest in the Property, including, but not hmited to, those benchicial migrests transferred m 8
hond for deed, contract for deed, mstaliment sales contract or escrow agreemen, the intent of which is the tanster of title by
Bomrower at 2 future date to 3 purcnaser.

It all or any part of the Pmpfrﬁ:y or any Inferest in tee Properly s sold or ransterred {or o Boorower 18 not 3 natural
person and 3 beneficial imteregt in Bomrower 19 sold or transfemred) without Lender’s prior writion conseni, Lender may requirg
minediatie payment @ full of all sums secured by this Scourily Instrument, However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nodice of acceleration. The notice shall provide 8 pertod of
not less than 30 davs from the date the notice I8 given in accordancs with Section 15 within which Borrower must pay all sums
secured by this Secority Instruenent, If Borrower fails 1o pay thess sumg prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secunily lostrument without further notice or demand on Borrower,

$8. Berrewer's Right fo Reingtate Afler Accelerstion. If Borrower meets certain conditions, Botrower shall have the
right to have enforcement of this Seourity Instrument discontinned al any e pnor o the earhest of) {3} fHive days before sale
of the Property purstant to any power of sale contained in this Secunty Instroment; (b} such other period as Applicable Law
might specify for the fermination of Borrower's right to reinstate; or {o} axdry of a jndgrment enforcing tids Secwity Instroment,
Those conditious are that Borrower: {2} payvs Londer all suens which then would be due nnder this Seourity Instrument and
the Note as if no acoeleration had oocurrsd; {(b) cures any defaudi of any other covenands or agreements; {C) pavs all expenses
mourted in enforcing this Security Instrument, including, but not linuted to, reasonable attomneys’ fees, property mspechon
and valpation fees, and other fees ngurred for the purpose of protecting Londer’s mterest m the Property and nghis under s
Security Instrument; and (d} takes such achon as Lender may reasonably reqquire 1o assure that Lender’s mierest in the Property
and rights under fds Secvrdty Instrument, and Borrower’s obligation to pay the sume scoured by this Secunity hnstrurnent,
shall continue unchanged. Lender may require that Borrower pay such reinsiaternent sums and expensss in one of more of the
following forms, as selected by Lender: (8} cash; (b) moncy oxder; (o} certified check, bank check, treasurer’s check or cashier’s
check, provided any such check is drawn upon sn mshiution whose deposiis are mnsweed by a federal agency, instrumentality
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ar entity; or {4} Blectronic Funds Transfer. Upon reinciatement by Borrower, this Secority Ingirament and obligations ssoured
hereby shall remain fully effective ag i no acceleration had ocowrred. However, this right {o remsiate shall not apply 1n the case
of acceleration under Section I8,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note {iogsther
with this Secnrity Instrument) can be sold one or more tumss withowt prior notice to Bomrower, A sale might result in a change
i the entity (known as the “Loan Servicer™) that collects Feriodic Payments due under the Note and this Seourity lnstrument
and performs other mortgage loan servicing obligatinons under the Note, this Secunity Instnunent, and Applicable Law. There
also might be one or mors changes of the Loan Servicer ynrelated o a sale of the Note, i theve 15 a chaage of the Loan Serviger,
Romowser will be given waitien notice of the chanpe which will state the name and address of the sow Loan Servicsry, the
address 1o which pavruenis should be made and any other mfornwiion RESFA requires in connection with a nofice of iransfer
of scrvicing If the Note is sold and thereaficr the Loan 5 serviced by g Loan Servicer ofher than the purchaser of the Notes,
the mortgage loan servicing obligations o Bomowsr will remam with the Loan Servicer or be fransferred {0 a suecessor Loan

Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commenee, jom, or be jomed to any nndioal achion {as erther an mdindual Bligast or
the meraber of 8 class) that anses from the other party’s actions pursuant to thes Securty Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Seowcity nstripment, until suck Borvower or Lender has
notified the other party {with such nofice given wm compliance wath the requirements of Sectton 15} of such alleged breach and
afforded the other party hereto 2 reasonable period after the giving of such notice (0 take corrective action. I Applicable Law
provides 3 ime peniod which must elapse before certain action can be {aken, that tfme pened will be deemed o be reagsonable
for purposes of this paragraph. The notice of acceloration and opportunity 0 cure given o Borrower pursuant to Ssction 22 and
the notice of acocleration given to Borrower pursuant to Section I8 shall be decmed to satis{y the notice and opporfunity © take
corrective action provisions of this Sechion 240,

23, Hazardons Subsiapnees. As used m this Section 21 {8} "Hazerdows Subgtances” are those subsiances defmed as
foxic or hazardous substances, polintants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
ather flammable or toxic petrolewn products, toxic pesticides and herbicides, volatile solvents, materials confaining asbestos or
formaldehyvde, and mdivactive malenals; (&) “Environmental Law™ means federal laws and laws of the jurisdiction whete the
Property is located that relate o health, safely or environmendad profection; {¢) “Bnvironmental Cleanup™ includes any response
action, remedial action, or removal action, ss defined in Envyonmental Law; and {4} an “BEnvivosmenis Condition” means 2
cordiiion that can cause, coniubute {0, of otherwice tnigger an Puvironrnenial Cleanup.

Borrower shall not cause or permiat the presencs, use, disposal, storage, or release of any Hazandons Substances, or threalon
to release any Hazardous Subsiances, on or i the Property. Borrower shall sot do, nor allow anyone else o do, anything
affocting the Property {3} that 18 in violation of any Environmental Law, (b} which creafes an Environmental Condifion, or
{c} which, due to the presence, use, or release of a Hazardous Substance, creates 3 condifion that adversely affects the value of
the Property. The preceding two sentences shall not apply (o the presence, use, or storage on the Property of small guantilies
of Hazardous Substances that are generally recognizad o be appropnate o normal resideniial uses and 0 maintenance of the
Property {inchsding, but not Honied o, hazardous substances in consumer progucis).

Borrower ghall promptly give Lender written notice of {8} any investigation, claim, dernand, lawsuit or other sclion by any
governmenta! or rogulatory agency or private party wvolving the Property and sny Hazardous Subsiance or Environmental Law
of which Bomrower hag actual knowledge, {b) any Bovironmental Condition, including but not bmuted to, any spiiling, leaking,
discharge, release or threat of release of any Hazardous Subatance, and (¢} any condition caused by the presencs, use or releasa of
a Hazardous Subsisnce which advessely affects the value of the Property. If Borrower leams, or is nolified by any governmental
or regulstory authority, or any private party, that any removsl or other remediation of any Hazardous Substance aticcting the
Property is necessary, Borrower ehall promptly take all necessary remcdial actions i accordance with Environmentsl Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as Dllows:
32, Accelerstion; Remedies. Lender shall give notive fo Borrower prior o acceleration following Borrower's

hreach of sny covenant or agreement in this Securily Instrument (but not prior {o scocleration under Section I8 wnless
AppHeable Law provides otherwise). The notice shall specify: {a} the defanll; (b} the acfion reguired to cure the Qedamii]
{e} @ date, not Joss than 30 days from the date the aotice is given to Berrower, by which the defandt moust be cured; ang
() that faflure o cure the defanit en or before the date specilied in the notice may rosult in acceleraiion of the sums
secursd by this Seeurity Instrument and sale of the Property, The notice shall further inform Borvower of the right o
reinstate after sccelersiion and the right {o bring a court action {0 aswert the nop-existence of 3 dofsull or any othey
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defense of Rorrower (o aceclerntion and ssie. H the defonli is not cured on or before the date specified in the nolics,
Lender af its option may reguire immediate payment in full of all sums secnred by this Security Insirument witheut
further demand and may inveke the power of sale snd any other remedies permitied by Applicable Law. Lender shali be
enviftied $o collect a1l exponses incurred in purssing the remedies provided fn thiz Section 32, meluting, buf not fmmsten
to, reasonashie stiorneyvs? fees and costs of ifle evidence.

Bf Lender dnvakes the power of sale, Lender shall give a copy of & notice o Borrewer in the manger proviged in
Sectinn I8, Lender shall publish the notice of sale once s week for three conseeuntive weoks in 8 sewspaper published
in Shelby County, Alabams, and thereupon shall sell the Froperly v the
highest hidder at public auctison af the front door of the County Courthonse of this County. Lender shall geliver fo
the purchaser Lender’s desd conveving the Property. Lender or By desipnee may purchase the PFroperty at any sale.
Borrower covenants and agrscs that the proceeds of the sale shall be applied i the following order: {a8) to alf expenses of
the sale, including, but not Hmited {0, reasonable sttorneys’ fees; (b} to all sums secured by this Security Instrument; snd
{c} any excess o the perses or pevsons fegally enditied fo K.

23, Relesse. Upon pavment of sl surns secured by this Security Instrument, Lender ghall releage this Secursty nstrument,
Bowrower shall pay any recordation costs, Lender may charge Borrower a fee for releasing this Securnly Instrument, butl only o
the fee is paid to a third party for scrvices rendered and the charging of the foe is permitied under Applicable Law,

24, Walvers. Bomrower waives all rights of homestead exernption in the Property and rebnguishes all nights of surtesy

and dower i fhe Froperiy,

BY SIGNING BELOW, Rorrower accepts and agrees o the terms and covenants contained n pages 1 through 12 of tins
Security Insirument and in any Rider exeouted by Borrower snd recorded with 1,
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State of Alabama
County of Shelby
{name of officer), 3 Notary Public in and for said County i sand

i, Chardss O Stewart, Jr
State {or for said State at Large), hereby certify thet John August Fogeigren

JOsepi Mogke)

whose nanie(s) is {are} signed 1o the foregoing Mortgage . and who 18 {are} known to me, scknowledged
sformed of the contents of the above and foregong Riorigags

before e on thig day that, bemg n
he/she/thev exeouted the same voluntaridy on the day the same bears date,

Given under my bamd this st dayof  Aprll, 2016 CAD,
“““““““““““““““““““““““ | :‘:.:.};';'::':.T:::*:::‘::mm}:‘:\1-‘1111“3‘1‘:::1;-1------------------------------1\\1\\1\\1\\1\‘!
otary Fuhiy
My COMmImSsIion eXpires:
; """"""""""""" 1“*;* PR --"-.
Orleinator Names and National Mortgage Licensing System and Regisiry 1s;
Creanization: SANCOrpSouin Sank NMLSR D 498278
Individual: Jamie Tatum Brown NMLSR I 1088183
““ﬁ\.\-‘i o \1“7'“"{’
é‘b‘:ﬁ.}# E fq.: ..'-u.ﬁ ‘%’k - - .q
{ & 3\:{\1‘1‘*& D 5 r‘ﬁﬁ &
.'h.\..‘\\-q_#q.‘h“ ?{* i‘ ..,**“ h&: tﬂﬁ?
N :"' ;"?:: 1‘1#"‘4" .y .
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.6t 4, sccording io the Survey of Meadow Breook Townhomes, Phase i, 1st bector, as
recorded in Map Book 12, Page 41, i the Probate Office of Sbelby County, Alabama.
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PLANNED UNTT DEVELOPMENT RIDER
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THIS FLANNED UNIT DEVELOPMENT RIDER 15 made this Tst day of
April 018 , and is meorporated into and shall be deerned to amend and suppletment

the Morigage, Deed of Trust, or Security Dieed (the "Securily hwtrument”) of the saroe dale, given by the
undersigned (the “Borrower™) {0 secure Borrowet’s Note o
BancorpSouth Bank, & Stals Ghartersd institulion

{the “Lender™) of the same daie and covering the Property described i the Securnity Instrument and located at.

204 Mesdow Lroft {Gir
RIRMINGHAR, Al 382438

[ Pronerty Address]

The Property includes, but is not mited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commeon areas and facilities, as descnbed in

DECLARATION OF COVENANTS, CONDITIONS, AND RESTRICTIONS QF RECORD
(the "Declaration™). The Property 18 3 part of & planned vt development Kingwn a8
Maadow Brook Townhomes

[Manmie of Planned Unst Dewelopment]

(the “PUL™. The Properiy also inclndes Bomower's inlerest in the homeowners association or egivalent
entily owning oy managing the commeon arcag and faeilities of the PUD {the "(hwners Association™) ang the
uses, benefiis and proceeds of Borrower's interest,

PUD COVENARTS, In addition fo the covenanizy and agreements made in the Scourity Instrument,
Borrower and Lender further covenant and agree as foliows:

A, PUD Oblieations. Borrower shall perform all of Bomower’™s obiigations under the PULYs
Congtituend Docomends. The “Constituent Documents” are the (i} Declarstion; () artivies of
inearporation, trast instrument of any espivalent document which creates the Uwners Association;
and (ki) awy by-laws or other rules or regulations of the Owoers Association. Bomrower shall
promptly pay, when due, all dues and assessments iraposed pussuant {o the Constituent
Documents,

B. Property Insurance. So long as the Owaners Associabion mmntams, with & generally
accepled insurance carrier, 2 “master” or “blanket” policy insuring the Property wiieh s
satisfactory to Lender and which provides insurance coversge in the amouwnts {inchuding
deductible levels), for the perieds, and againgt loss by fre, harards mcinded within the ferm
“extended coverage,” and any other hazards, meluding, but not limited to, enrthquakes and floads,
for which Lender requires insurance, then: {1} Leondor warves the provision w Section 3 for the
Periodic Payment to Lender of the yvearly premuum installments for property nsurance on the
Properiy; and (it} Bomrower’s obligation under Section 5 o maintain properly msusRnoe coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the
{hwners Agsociation policy,

What Lender reguires as 2 condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse m required properly msurance
coverags provided by the master or blanket policy.

MULTISTATE PUD RIDER—Single Famitv—Fannie Mae/Freddie Mae UNIFORM ENVTRUMENT Farm 3158 5/
reaioas ™

ITEM 82001 {0019} iPage [ of 2 pugesy To Qrder Talf 1-200-888-8778
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In the event of 2 distribution of property insurance proceeds n len of restoration or repan
following a loss to the Property, or 1o conunon areas and facilities of the PUD, any proceeds
payable to Bowower are hereby assigned and shall be paid to Lender. Lender shall apply the
pracesds to the sumns secured by the Secucily Instraroent, whether or not {hen due, with the excess,
if any, paid o Bormower.

. Public Liabildy Tusurance. Borrower shall take such achions as may be reasonable o
ingure that the Cwoers Association maintaing 2 public labilty insurasce policy acceptable m
formy, ammourd, and extont of coverage to Lender.

B, Condemnation. The proceeds of auy award or clamm for damages, direct of
comsequential, payable to Borrowser in connection with suy condemuation of other taking of all or
suy part of the Property or the common areas and facilities of the PUD, or for any conveyance
Hen of condemnation, arc hereby assigned and shall be paid to Lender. Such procceds shall be
apphied by Lender to the surs secured by the Securnity Insirument as provided in Section 1.

¥. Lender’s Prisr Consent. Borrower shall not, except after potice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent e {3} the
sbandonment of fermination of the PUD, except for abandonment or termination required by law
in the case of subsiantial destruction by fire or other casualty or w the case of a taking by
condemmation or cminent domain; (1) any arsendment o any provision of the "Conshiuent
Documents” if the provision is for the express benefit of Lender; (1) tenmination of professional
management and assumption of selfamanagement of the Owaers Association; or (iv} any achon
which would have the effect of rendering the public Habiiity msurance coverage maintamed by the
Owaers Associstion unaccepiable to Lender,

F. Remedies. If Bomrower doeg not pay PUD dues and assesaments when due, then Lender
may pay them. Any smounts disbuesed by Lender under this pacagraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o ofber
terms of pavinent, these amounts shall boar mferest from the date of disbursement al the Note rale
and shall be pavable, with inferest, upon notice from Lender to Borrower requestiog payment.

BY SIGNING BELOW, Bomower accepts and agrees to the ferms and covenanis contained i pages
i and 2 of this FULY Reder,
5
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