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MORTOGAGH

DEFINITIONS

Words used in moliple seotions of this document are defined below and other words are defined in
Secttons 3, 1 13, 18, 20 and &1, Certain rudes regarding e usage of words used 1 {us document ars
also provided in Seciion 16,

(A "Recurity Instrument’’ means this docursent, wihich i dated Aprdl §, 2016 ,
together with all Raders fo this dogument,

{B) "Borrower” is MARE LLOYD AND STERPHANIE LIOQYD, HUSBAND AND WIFE, AND
CAROLYN [LOYER, A& SIRGLE INRIVIUAL

Borrower is the mortgagor under this Securily Instrignent.
() "Lenderis U.8. BANK NATIONAL ASSOCIATION

{ender 1524 B NATICHRL ALSQUIATION
organized snd existing under the faws of THE UNITED STATES OF AMERICA
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Lender s address 18 43485 « 1VTH AVENUE SW, FARSO, ¥WD  B8103

Lender 15 the mortgagee under s Secunty Insirument,
(£} "Nole' meang the promussory note signed by Borrower and datedB3pridl 5, 2018

The Note states that Borrower owes Lender Five Rundrsd Ningty Pive Thousand Dollass
And G0/100 Droliars
{(11.8, 5585, 080,440 } plus interest. Borrowser has promised O pay this debt in regular Periodic

Payments and o pay the debt in full not later than May 1, 204§

(B} “ng:seﬁv“ menns the property that 18 described below nnder the heading “Tr:ausfer of Righis in the
Propesty,”

(Y TLoan” means the debt evidenced by the Note, plus inferest, any prepavinent charges and late charges
dae under the Node, and alf sung due under this Security Inctrament, plug nterest.

{{z} "Riders” means all Riders o this Seourity Instrament that are exscuied by Borrower, The foellowing
Kiders are to he execnted by Borrower [check box as applicable]s

_EL Adjustable Rate Keger  Condomininm Rider !:5 Second Home Rider
j:; Balloon Rider ) Planmed Unit Development Rider i::::::j 1-4 Pamady Hader
. VA Rider ...t Biweeldy Payment Rider L1 Cther(s) {specify]

() "Appleable Law” means &l controlling applicable federal, state and local statutes, regulations,
ordinances and sdministrative rales and orders {that have the effect of law) ag well ag all applicsble fnal,
not-appeaiable judicial opinions.

{5 "Community Agecisiion Doaes, Fees, and Assessmeonts” means all dues, feeg, assesanents and other
charges thaf are maposed on Bormowsr or the Proporty by 3 condonunium associafion, hamieowners
association or sinular organization.

(F} "Eiectromic Fonds Transfor” means any frasster of funds, othier than a transaction oniginated by
check, drafl, or similar paper instroroend, wihich i natiated throogh an electronte fermyasl, telephonic
nstrurnend, computor, of magsnehic {ape s as o order, mstruct, o suthonze a fimancial istitoton o debit
or oredit an account. Such termy inciudes, bui is not Limited to, pomd-of-sale transfers, aumtomaied feller
nschine fransactions, iransfers mifiated by telephone, wire transfers, and auiomated clsaringhouse
transters.

(K) "Bserow Fems' means those items that are deseribed in Section 3.

(L} "Riscedianenus Proceeds” meaits any compensaiion, ssttiement, award of damages, or procssds paid
Dy any third party {other than MSurancs proceeds pad under the coverages desoribed in dection 33 fors {3}
darnage o, of destruction of, the Proporty; (13} condemnation or other taking of all or any part of the
Property; (11} conveyance i liew of conderpnation; or (V) sdsrepresentations of, or omassions a3 1o, the
vaine and/or condiion of the Propesty.

(M) "RMortpage Insuranee’ means insurance protecizng Lender against the nonpayment of, or default on,
ihe Loan.

(N} "Periodic Payment” means the regularly schedided amount due for {1) principad and ntersst under the
MNote, pius {1} any amounts nader Section 3 of this Security Instrument,

({3 "RESFA” means the Real Estate Seitlernent Procedures Act {12 U5 O Section 2601 ot seq. b and s
nplomenhng regulation, Regulatton X (312 CF. R Part 14}, as they might be amendsd from fume o
ame, or any additional or successor legisiation or regulation that governs the same subject matier. As used
in this decurity Instromemnt, "RESPA” refers to all reguirements and restrictions that are Imposed 1n regard
to a "federally related mortgage loan” even i the Loan does not qualify as a icderatly relsted mortgage

Igan under KESEA. «
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(£ "Successor in Inforest of Borreower' means any party that has taken title to the Property, whather or
not that party has assumed Horrower s obligations under the Note and/or s Securmily Instrimnent,

TRANSFER {(F RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agrecments under this
Security Instrument and the Note. For this pwrpose, Bormrower irevocably morigages, granis and
conveys (o Lender, with power of sale, the following described property located in the

LOUNTY of BB LRRY .

[ Type of Becording Jurisdiction] {MName of Recording Yorisdiction]

SEE "ATTRCEMERT &Y

The procesds of this iban have been apphaed o the purchase price of the hersin described property.

Parced 1D Nurgber; 10~8~28~0~001-~036. 880 winch currently has the address of
1351 INMDIAN TRAIL RO (Street]
THRTAN SPRINGE {Cire] . Alabama 351234 {Zin Code]

(" Property Address™ )

TOGETHER WITH all the fmprovements now or hersafier eorecied on the property, and ald
cascments, appuricnances, and Bxtures now or hereafter a part of the oroperty. All replacoments and
additiong shall also be covered by this Security Instrument, Al of the foregoing is referred to in this
Security Instrument as the "Property.”

SUOREWER COVENANTS that Borrower 13 lawiolly seised of the estate hereby conveved and bas
the right o srant and onavey the Property and that the Property 18 uneacunberad, except for sncimmbrancess
of record. Borrowser warranis and will defend gencrally the fitle o the Property against all claims and
dernands, subiect to any encumbrances of record.

THIS SECURITY INETRUMENT combines uniform covenants for national use and non-~uniform
covenants with hmtted variations by jurisdiction o constitte 2 nmfonm seourity tnsirornent covering real
Property.

UNIPORM COVENANTS. Barrower and Lender covenant and agree as folows:

i. Payment of Principal, Interest, Eserow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when doe the principal of, apd interest on, the debt svidenced by the Note and any
prepayment charges and iafe charges due under the Note, Borrower shall also pay fungs for Bscrow items
pursuant o Section 3. Pavments due under the Note and this Security Instrument shall be muade 1 U2,
owrency. However, if any check or other instrument received by Lender as payment wndeg the f\;{mﬁﬁr thyis

GQORZPOUBE3I3RL T
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Security Instrument is returned {0 Lender uopaid, Lender may require that any or all subseguent payments
due snder the Mote and this Scoumty Instument be made i one or more of the following forms, as
sclected by Lender: {a) cashy () money order; () certified check, bank check, tressurer's check or
cashior' ¢ chack, provided any such check is drawn upon an instifution whose deposiis are nsured by &
federal agency, imstiumentality, or entity; or {d} Blectromic Funds Transfer.

Payments are deemed received by Lender when recetved at the location designated o the Note or at
such other locaiion as may be dentgnated by Lender 1n acoordance with the nolice provisions in Section 3.
Lender may refurn any pavment or partial payment i the payment or partial payments are insulficiend fo
bring the Loan current. Lender muay accept any payinent or partial pavicent insuificient to bring the Lo
cwryent, without waiver of any rights hereunder or projudice to 18 rights 1o refse such payment or partiad
payments in the foture, but Lender s not obligated to apply such payments at the tire such payments ave
accepted. If each Periodic Payvoent is applied as of its scheduled due date, then Lender need not pay
interest on pnappdied funds, Lender may hold such unapplied funds ontsl Borrower makes payment 0 bring
the Loan current, If Borrowsr does not do so within a reasonable period of time, Londer shall either apply
such funds or retum them to Borrower, I not apphisd csrlicy, such funds will be applied to the outstanding
principal balance uoder the Note immediately prior o foreciosure, No offset or clasn winch Borsower
might have now or n the future against Lender shall relieve Borrower from makig payments dae wnader
the Note and this Security Instroment or performing he covenants and agreaments securad by thus Seoutity
inatrument.

2, Application of Payments or Proceeds. Except as othorwise described i this Sscfion 2, all
pavinents acoepiod and apphied by Lender shall be applied in the following order of priorty: {(a) interest
das under the Note: (b) principal duc under the Nots; (¢} amounts due under Section 3. Such payvrnents
shall be applied to cach Periodic Payment in the order in which i became dos. Any remaining anounis
shall be applied first to late charpes, second o any other smoounts due under this Security (nstrument, and
then to reduce the principal Balance of the Note.

If Lender receives a payment from Borrower for a delinguend Peniodic Payment which cludes &
sufficient amount to pay any late charge due, the payment may be spplicd to the delinguent payment and
the late charge. If more than one Periodic Paymend 13 outstanding, Lender raay spply any payroent recesved
from Borrower to the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1s appired fo the full payment of ong or
more Periodic Paviments, such excess may he applied to any late charges due. Voluntary prepayments shall
ke applied first {0 any prepayment charges and then as desoribed n the Note,

Any application of payments, insurance procesds, or Miscellaneous Procesds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow [ftomms. Borrowsr shall pay to Lender on the day Pericdic Payments are due
under the Note, vatdl the Note is paid in full, 2 sum (the "Funds™) to provide for payment of amounis due
for: (a) taxes and assessmenis and other sems which can sitain priovity over fius Security Instrgment 48
fien or encumbrance on the Property; (b} loaschold payments or groond rents on the Propecty, if any; {©)
prenviums for any and all insurance required by Lender under Seclionm 3; and {@) Morigage Insurancs
premuums, if any, or any swms payable by Borrower (o Lender mm hew of the payment of Morigage
Insurance premiwms in accovdance with the provisions of Section 1. These ilems are called "Escrow
ftems,” At origination of af any {ime during the term of the Loan, Lender may reqiire that Community
Association Duess, Foos, and Assessments, if any, be escrowed by Borrower, and such dues, {ees and
assessments shall be an Escrow Dtemn. Borrower shall promptly furnish to Lender all notices of amounts (o
be paid under tus Section. Rorrowser shall pay Lender the Funds for Escrow Items unless Londer waves
Borrower's obleation to pay the Funde for any or all Escrow Items. Lender may waive Borrower's
obfigation to pay to Lender Punde for any or all Escrow ltams af any me. Any such walver may miy o
in writing, In the event of such waiver, Borrower shall pay directly, when and where pay al;:ia th& antiounts

#1‘115{'111‘5&
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due for any Escrow Itemas for wihich payment of Funds hag been walved by Lender and, if Lender requsires,
shall furnish fo Lender receipts evidencing such payment within such time period as Lender may reguire.
Borrower' s ebligation 1o make such paymaents and o provide receipts shall for all purposes be decmmed to
be a covetant and agreement contained n this Security Instrmer, as the phrase "covenant and agrecment”
18 used n Section . I Borrower is obligated to pay Hsorow Items directly, pursuant to a waiver, and
Borrower fails {0 pay the amount due for an Escrow ftem, Lender may exercise ¢ rights under Section &
and pay soch amowst and Borrower shall then be obligated onder Section © 1o repay 1o Lender any such
amiount. Lender may revoke the walver a8 to any or all Hscrow lems st any time by a notice givea in
acoopdance withh Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, af any tme, collect and hoid Funds v am amonnt (2) sufficient to permit Lender o apply
the Fonds at the time specifiod under RESPA, and (B) not 10 excead the maxinmum amount g lesder can
regpaire nder RESPA. Lender shall estimate the amount of Funds due on the hasis of current data and
reasonable sstimaies of expenditures of futues Escrow Homs or otherwise in accordance with Applicable
faw,

The Fusds sball be held n an lostitution whose deposits are insured by a federal sgency,
mstrumentalily, or entity (inchading Lender, if Leader s an instiintion whose deposits are so insured) or in
any Federal Home Loan Bank, Lendey shall apply the Funds o pay the Esorow Bemg no later than the time
speciiied under RESPA. Lender shall not charge Borrower {or holding and applving the Funds, anoually
analyzing the escrow accoumt, or verifying the Bscrow lioms, unless Lender pays Borrower mterest on the
Funds and Appboable Law permats Lender to raske such g charge. Unless an agreement is made in writing
ar Appircable Law requires interast 1 be paid ¢n the Funds, Lender shall not be required to pay Borrower
any mterest oF carnings on the bPunds. Borrower and Lender ¢an agree in wriliog, however, that interest
shiall be paid on the Funds, Lender shall give to Borrowsr, withowt chavge, an annual accounting of the
Funds as required by RESPA.

If there i1s a surplus of Funds held m escrow, as defined uvnder RESPA, leonder shall account o
Borrower for {he exoess funds 1 accordance with RESPA, IF there i3 a shortage of Fonds held in escrow,
as defined under RESPA, Lender shall nottly Boreower a8 reguired by RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the shortage 1o accordance with RESPA, bt in no more than 12
monthly payments, I there 18 & deficiency of Funds held in escrow, as defined undor RESPA, Lender shall
notity Sorrowsr as reguired by RUESPA, and Borrower shall pay to Lender the amount nocessary to make
up e defimency n acoordance with RESPA, bl in no ranee than 12 monthly payments.

Upon payroent in fudl of all sume secured by this Secority Insirument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Lisms. Borrower shall pay all taxes, acsessmends, charges, fines, and mmpositions
attributable to the Property wiuch cun aitain prioriy over this Security Instrument, Jeasehold payroents or
ground rents on the Property, i any, and Conmmmunity Associstion Ducs, Feos, and Assessments, if any. To
the extent that these itemns are Bscrow ltems, Borrower shall pay them 1o the maoner provided in Section 3.

Borrower shall promptly discharge asy ben wiveh has praorily over this Secwrity Instrument uniess
Borrower: {8} agress i writing fo the payment of the obligation seciwead by the Lien m 4 moanner acceptable
to Lender, but only so long as Borrowsr is performing such agresment; {b) contests the lien in good faith
Oy, or defends aganst entorcement of the oo my, legal prococdings which in Lendor' s opinion operate o
prevent the snforcement of the lien while those proceedings arg pending, i ondy unti} such procesdings
are concluded; or {C) secures from the holder of the Hen an agreement satisfaciory to Lender subardinating
the len to this Security Instrument. I Lendor doternunes that any part of the Property is subject fo a lien
which can atiain priority over this Security Instrwment, Lender may give Borrower 3 notice identifying the

QOOOZS00BRI3R @
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lign, Within 10 days of the date on which that notice ig given, Botrower shall satisfy the Hen or take one or
more of the actions set forth above i this Section 4.

Lendey may require Borrower o pay 2 ono-time charge for a real estate fax verification andfor
teporting service wsed by Lender m connection with tins Loan.

5. Froperty Insurance. Boorowsr shall keep the improvaments now existing or heveafter erected on
the Property insured against ioss by fire, hazards inciuded within the torm "extended coverage,” and any
other hazards mchading, but not Limuled {0, earthguakes and foods, for which Lender requures insuramce.
This msuranee shail be muntamed 1o the amounts {including deductible levels) and for the periods that
Lender requires, What Lender reguires purspant to the preceding senfences can chenpge during the torm of
the Loan, The nsurance carner providing the insurance shall be chosen by Borrower subsect o Lender's
right to disapprove Borrower's choice, which right shall pot be exercised wnreasonably. Lender say
roguive Borrower o pay, m connechion with this Loan, either: {8} 2 one-time charge for flood zons
determination, cortification and tracking scrvices; or (b} a onc-time charge for flood 20ne determination
and certification services and subsequent charges cach time romappings or similar changes occur which
reasonably mught aflec! such deternunation or certification. Borrowey shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone delermumation resublng from an objection by Borrower.

if Borrower fails (o maintasin any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Hogower's expensa. Lender 15 under no obligaiion (o purchase any
particular type or amoud of coverages. Therefore, such coverage shall cover Lender, bul ought or might
not protect Bomrower, Borrower' s eguaty m the Property, or the contents of the Property, agamst any risk,
hazard or Labilaty and oughi provide greater of lesser coverage than was previously in effect, Bomrower
acknowiedges that the cogt of the msmance coverage so obfamed mught significantdy exceed the cost of
wsurance that Borrower could have obfained. Any amounis disbursed by Lender under thag Sectionr 5 shall
becomne additional debt of Borrower securgd by this Security Instrumeni. These amounis shall bear inderest
ai the Note rate from the date of dishursement and shall be payable, with such interest, upon nohice fom
Leader (o Borrowsr reguesting payvment.

Adl wmsurance policies reguited by Lender and renewals of such policies shall be subject o Lender's
righi o disapprove suach policies, shall mchude 2 standard mortgage clavse, and shall name Lender as
morigagee and/or as an additional loss payee. Lendor shall have the right to hold the policies and renewal
certificates. IY Lender requires, Borrower shall promply give to Lendser all reccipts of paid prepdums and
rengwal notices. I Bomrower obtatns any form of msuranes coverage, nol otherwise reguired by Lender,
for damage o, or destruction of, the Proporty, such policy shall include a standard morfgage clause and
shall name Lender as mortgagee andfor a8 an additional loss payee.

in the event of loss, Borrower shall give prompt nolice 1o the msurance carrser and Lender, Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Bowrower otherwise agree
i Wriing, any insurance proceeds, whether or not the underlving insurance was reguired by Lender, shall
be apphied (o restoration or repare of the Properiy, if the regtoration or repalr 18 econcandoally feasible and
Lender's security s oot lessened, Dhurning such repadr and restoration pexiod, Lender shall have the night o
hold such insurance proceeds until Lender has had an opportunity {0 inspegt such Property o engurg the
work fas been completed to Legder s salisfaction, provided that such mmspection shall be nndertakesn
prompily. Lender may disburse proceeds for the repars and sestoration i 2 staple payment or in 8 Series
of progiess pavinents as the work s completed, Unless an agresment ¥8 made 1 writing o Apphicable Law
reguires wnterest o be pand on such meswrance proceeds, Lender shall not be required io pay Borrowsy any
interegt or ecamings on such proceeds. Fees for pubbic adjusters, or other third parties, retained by
Barrower shall not be paid out of the mswrance proceeds and shadl be the sole obligation of Borrower, I
the restoration oF repasr 18 not econonucally igasible or Lender's security wonld be lessened, the msurance
proceeds shall be applied to the sums secured by this Security Instrument, whetber of not then due, with
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e exeess, if any, paid (0 Borrower, Such fosurance proceeds shall be appHed in the ovder provided for in
Section 2.

if Borrower abandons the Propecty, Lender may file, negofiate and seitle any available insurance
claim and related matters, If Borrowser does not respond within 30 dave o 2 notice from Lender that the
msurance carrier has offered to seftie a claim, then Lender may negotiate and sefile the clainy. The 30-day
peniod will begin when the potice 1s given. Im elther event, or if Lender acquires the Property under
Seotion 22 o otherwise, Borrower heveby assigos to Lender {8} Borrower's righis to any insurance
procesds in an amonnt 8ot o excesd the amomds mapd nnder the Note or this Security Instrument, and
(b} any otber of Borrower's rights {other than the right {o any refund of unearsed promiums paid by
Borrower) under all insurance policies covering the Property, nsofar as such sighis are applicable (o the
coverage of the Property. Lender may use the msurance proceeds either (© repair of resiore the Property of
{0 pay amounis unpad under e Note or this Scourity Instruonent, whether or not then due,

6. Oceupancy. Borrower shall ocoupy, establish, and use the Property as Bomrower's principal
resiience within 60 days after the execution of thus Securidy Instronent and shall continge {6 occupy the
Property as Borrowsr' s principal residence for at Jeast one year after the date of cocupancy, onless Lender
otherwise agrecs m wriling, which consent shall not be unreagonably withheld, or unless exyennating
circumsiances sxist which are beyond Borrowsr's control,

7. Preservation, Mainiesance and Profeciion of the Property: Inspections. Borrowsr shall not
degiroy, damage o unpaw the Property, allow the Froperty (o deferiorate or oommmit wasie on ihe
Property. Whether or not Borrower is residing 1w the Property, Borrower shall madntain the Property in
order (o prevent the Property Hrom defentorating or decreasing wn vadoe due to s condition, Unless & 13
determined pursuant (o Section & that repagr or restorafion is aof economically feasible, Borrowey shall
promapily repair the Property it damaged to avaid further deterioration or damage. I insurance or
condemunation proceeds ave pard in conneciion with damage to, or the taking of, the Property, Booower
shall be regponsible for repairing or resioring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds {or the repairs and restoration in 2 single payment or in a series of
progress pavments as the work is completed. I the nsurance or condemnation procesds are not sufficient
{0 repair or vestore the Property, Borrower s nof retieved of Bormrower’'s obligation for fhe completion of
such repalr or restoration.

Lender or itg agent may make ressonable entries upon and maspectiong of the Property, IF it has
reasonabie causg, Londer may mspect the mterior of the improvements on the Property. Lender shall give
Borrowsr nodice af the ttime of or prior 0 such an nfenor mspection specibymg syweh reasonable cause,

8. Borrower's Loan Application. Horrower shall be m default 3, dunng the Loan apphication
process, Borrowsr or any porsons of endiies acting at the duection of Borrower or with Bomrower's
knowiedge or consent gave materially false, misleading, or maccurate mformation or statemsents o Lender
{or failed to provide Lender with mafenal ndormabon) i connection wath the Loan. Material
representations nciude, but are not bnmuted o, representafions concerning Borrower's ccoupancy of the
Property as Borrower' s principal regidence.

2. Profeciion of Lender’'s Intevest in the Property angd Rights Under s Security Instrument, I
{a) Borrower falls to perform the covenants and agreements confained o this Security Instrument, (b) there
15 a legal proceeding that smght signficantly affec! Lender' s wmterest mn the Property andror rights under
this Security Instrwment {such a3 a proceeding m bankrupicy, probaw, for condemaation or forfaityee, e
enforceraent of 3 Hen which may altain priority over this Security Instrumnent or to enforce laws or
regniations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable of appropriate o protect Lender's interest i the Proparty and nights onder this Securidy
nsirprnent, including protecting andfor sseessing the value of the Property, and securing and/or repatring
the Property. Lender’ s achione can mclude, but sre not lnpited tor {3) paving any sums secured by a Ben
which has priority over this Security Instrument; (b)) appearing in cowt; and (¢) E&i}fiﬂgfrﬂaﬁmahiﬁ
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aftorneys foes (o protect W3 interest i the Property andfor rights wnder this Security Instriment, including
st secured position in a bankrupicy proceeding. Securing the Property includes, but 1= not lmited o,
snforing the Propecty o make repairs, change locks, replace or board up doors and windows, drain wator
feam pipes, elimsate building or other code viclations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action wader this Section 8, Lender does not have o do so and iz n
under any duty or obligation o do so. I is agreed that Lender incurs no Hability for not taking any or all
actions authorized wnder tins Seclion 8.

Any amounts dighursed by Lender wnder this Section § shall becone additional debi of Borrower
secured by this Secunity Instrumment. These amounts shall bear inferest af the Note rate fom the date of
disbursement and shall be payable, with such inmterest, opon notice from Lender to Borrower requesting
paymont,

I thae Securily Tostrument is on 2 leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires oo bile o the Propety, the leaschold and the fee title shall not merge unless

ender agress (o the merger m wriling,
19, Mortgage Insurance. If Lender required Morigage Tnsurance as a condition of ﬁl&iﬂﬂﬂ the Loan,

Borrower shadl pay ihe premusms required to maintain the Mortgage Insurance in offect. I, for any reason,
the Mortgage lnsurance coverage regquived by Lender ceases 1o be available from the morigage insurer that
previously provided such insurance and Borsower was requived to make separately desigrated payments
toward fhe prepmuns for Morigage hnsurance, Homrower shall pay the promiums reqmred 0 oblain
coverage substanbally equuvadent o fhe Mortgage Insurance previcusly in offect, al 2 cost substantially
equivalent to the cost io Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer seiected Dy Lender, I substanually equivalent Mortgage Inmwrance coverage is not
available, Borrower shall continge 0 pay o Lendeor the samousd of the separately designated pavments that
were duc waen the meurance copverage ceased (¢ be in effect. Lender will accept, use and retain these
payments a8 2 noperefundabde loss reserve in liew of Morigage Ingurance. Such loss reserve shail be
non-refundable; notwithstanding the fact that the Loan 18 witimately paid in full, and Lender shall not be
repiired fo pay Borrower any interest or carnings on such loss reserve. Londor can no longer require loss
reserve paymenis if Mortgage Inswrance coverage {in the amound and for the period that Lender reguires)
provided by an msurer selected by Lender agamm becomes available, iz obtained, and Lender requires
separately designated paymenis roward the prempums for Mortgage nswrance. If Lender requared Mortgage
Insurance ag @ condifion of making the Loan aud Borrower was required o make separately designated
payments foward the premuums for Morigage Insurance, Borrower shall pay the premimms reguirsd o
mamtang Morigage Insurance i effect, or 1o provide & non-refundable loss reserve, until Lender's
reguirement for Morigage Insurance ends in accordance with any written agrecment hetween Borrower and
Lender providing for such t@rmiﬂatim or unii tormination 1s reguird by Apphcable Law. Nothing @ this
Section ) affects Borrower' s obligation to pay mnterest gt the rate provided in the Note.

hMortgage Insurance rmm‘hm:am Lender (or any suixty that purchases the Notey for certmin losses it
may nclr i Borrower does not repay the Loan as sgreed. Borrower s not a party o the Mortgage

insurance.
Mortgage wsurers evaluate therr total sk on all such msuyrance in force from time © tme, and may

enter into agreements with other partics that share or modify their risk, or reduce losses. These agreemients
are on terms and condittions that are satistactory o the morigage insurer and the other par ty {or parties} to

these agreements. These agreements may require the morigags instrer t roske payments using any sowree
of Dands that the morigage wsurer may have available {which may melude funds obtained from Mortgags

{DSUranee Dremuums ).

As a result of these agreements, Lendey, sny purchaser of the Note, another insurer, any reinsurer,
any other enfity, or any alfiblate of any of the foregoing, may receive {directly or imdirectiy} amounts that
derive from {or nught be characterized asy 3 portion of Borrower's payvments for Morigase Insurance, in
exchange for shanng or nodifying the mortgage insweer's risk, or Iﬂduﬁing osses, IY such apresment
provides that an afhliste of Lender takes a share of the msurer's nisk in exchange for a share of the

premiums paxt o the msurer, the grrangement is often termed "captive reinsurance. © Further:
{2} Amy smoh agreemenis will nod affect the smounts thad Borrower has agreed fo pay for

Mﬁﬁgﬁg& Insurance, or any sther fermms of the Loan. Such sgreements will not increase the amweunt
Borrewer will owe {or Moerigage Insurance, and they will nol entitie Borrower o any refund.
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() Any such agreemeonts will not affect the righis Borrewer has - if any - with respect to the
Mortgage Insurance goder the Homeowners Protection Act of 1998 or any other law. These rights
may bocdade the right o recelve certsin disclosures, to regnest and obiain cancellation of the
Morigage Insuranes, 0 fave the Movigage Insuranes orminated sadomaticslly, andfor to recelve 2
refund of any Rlortgage Insurance premivms that were unearned at the thme of such caneclistion or

fermination.
i1, Assignment of Miscellaneous Proceeds; Ferfeitnre, Al Miscellaneous Proceeds are herchy

assigned v and shall be paid 1o Lender.

if the Property 18 damaged, such Miscellansons Proceeds shall be applied to restoration or repair of
the Froperty, I the restoraticn or repalr is economically feasibie and Lender's secority i not lessened,
During guch repar and restoration period, Lender shall have the right 1o hold such Miscsllaneous Procceds
until Lender bas had an opportumity to inspect such Property to ensure the work has been completed t©
Lender s satisfaction, providsdd that such wspection shall be undertaken promptly, Lender may pav for the
reparts and restorabon o2 single disbursement of in 8 series of progress payments as the work s
compictod. Unless an agreement 18 made i writing o Applicable Law requires interest o be paid on such
Miscellaneous Procesds, Lender shall not be required to pay Bomrower any ioterest or earnings on such
Miscellaneous Proceeds. If the regtoration or tepait is not economically feasible or Lender' s security would
be lessened, the Miscedlaneous Proceeds shadl be applied 0 the sums secuved by this Security Instrument,
whether or not then due, with the excess, if any, padd © Borrowes. Such Miscellansous Proceeds shall be
applied i the order provided for 1 Section 2.

in the event of a total tsking, destruction, of loss @ value of the Property, the Miscellaneous
Froceeds shall be appiied (0 the surns secured by this Security Instrumcnt, whether or naot then due, with
the excess, if any, paid to Borrowsr.

in the event of a partial iaking, destruction, or loss in value of the Property in which the fair market
vaive of the Properly momediately before the partial tsking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Iostrument imediately before the partial
taking, destruction, or loss in value, wnless Bomower and Lender otherwise agree in wriling, the sums
secired by s Secunity Imstrument shall be reduced by the amount of the Miscellancous Procesds
muitipiied by the followiag fraction: (a) the tetal amount of the sums secured immediately before the
partial faking, destruction, or loss o value divided by by the fadr market value of the Property
inediately before the partial kang, destruction, or loss in valse. Any balance shall be paid to Borrower,

fiv the event of a partal taking, destruction, or loss 18 value of the Property in which the fair market
value of the Froperty immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured tmediately before the partiad taling, destruction, or loss in value, onless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the suos
sccured by this Security Ingtrarpent whether of not the sums are then due.

it the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the
Lpposing Party {as dehned i the next sendence} offers o make an award o seitie a claim for damages,
Borrower fals to respond to Lender within 30 days after the date the notice is given, Lender i authorized
o collect and apply the Mliscelianeous Proceeds either (0 restoration or repair of the Property or © the
SUT0S secured by tus Security Instrument, whether or not then due, "Opposing Party” means the thied party
that owes Borrower Miscelianeous Procesds or the party agmast whom Borrower has a right of action in

regard to Miscellanecus Procesds,
Horrower ghall be i defandt it any achion or procesding, whether civil or oriminal, is hogum that, in

Lender's judgment, could resuit in forfetture of the Property or other maisrial impaioent of Lender's
interest m the Property or rights uider this Security Iastrument. Borrower can cure such a default and, if
acceieration has coowered, reinstate as provided in Section 19, by causing the action or procesding to be
drspussed with 2 subing that, in Lender's judgment, prechudes forfeiture of the Property wr other material
impattment of Lender' s mierest in the Property or rights under this Secunily Instrnment. The proceeds of
any award or claim for damages that are atiributable to the impairmend of Lender' s interest in the Property
are heveby assigned and shall be paid to Lender,

Al Miscellmneons Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.
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2. Borrower Nof Roleased; Forbearance By Londer Net 8 Walver, Extension of the time for
pavisen or modification of amoriization of the sums secured by this Secunty Instroment gramted by Lender
o Bomowsr or any Successor in Interest of Borrower shall not operate to release the habilily of Borrower
or any Successors i Inferest of Borrower. Lender shall not be reguured o conunence proceedings agains
any Successor I Interest of Borrower or 1o refuse o oxtend tune for payment or otherwise mogdity
amoriization of the sume secursd by s Secwrity Instrement by reason of any demand made by the original
Bomrower of any Suecessors in Inferest of Horrower, Any forbearance by Lender 1 exercising any nght or
remedy oclnding, without Hoitation, Leoder's acceptance of pavinents from third persons, ontities of
Successors in Interest of Borrower or in amounis less than the amount then duge, stall not be a2 waiver of or
preciude the exercise of any right or remedy.

13, Jdoind and Severst Liability; Co-signers; Successors and Assigns Bound., Borrower covenants
and AT Ees that Borrower s obligations and lisbiliy shall be jomnt and several. However, any Borrower who
co-signs this Security Instrument but does not execufe the Note (2 "go-signer™) {2) Is ep-signing thus
Security Instrument culy fo morteags, erant and convey the co-signer’ ¢ inferest in the Property under the
terms of this Security Instrument; (b) is not personally obligated {0 pay the sums secuved by thag Security
Tnstnunent; and {¢) agrees that Lender and any other Borrower can agree [0 extend, modify, forbear o
make any accoramodations with regard o the ferms of this Securily Instrument or the Nole without the
CO~SIEner 5 consent.

Subject to the provisions of Section 18, any Successor m Inferest of Bomrower who assunes
Borrower's obligaions nnder this Security Instrument in writing, and 1s approved by Leader, shall oblan
all of Borrowsr's righis and bemefits under thig Security Instrument. Borrower shall not be released from
Horrower' s obligations and Habiity woder this Secunity Tnstrusent unless Lender agrees to such releass in
writing., The covenanis and agreewpents of this Secutity Instrument shall bind {except a8 provided m

Section 200 and bencfit the saoosssors and assigng of Lender.,

14, Loan Charges. Lender may charge Borrower fess for services performed @ connection with
Borrower's default, for the purpose of protecting Lender’ s nlerest m the Properiy and rights under this
Security Instrument, including, but ndt Bmited o, stiomeys’ fees, property inspection and valuation fees.
In regard o any other foes, the absence of express authority 1o this Securrty Instounent (6 charge a spegiiic
fee to Borrower shall not be constrged as a prohubstion on the charging of such fee. Lender may nof charge
fees that are expressly prohibited By this Securily Instrovgent or by Applicable Law.

if the Loan is subject to a law which sets maxironm loan Lh&fﬁﬂﬁ and that law 15 finally mierpreisd so
that the intercst or other loan charges ooliected or 0 be coflected n commection with the Loan exceed the
permitted limite, then: {(8) any such loan charge shall be reduced by the amount necesgary o reduce the
charge to the pormuited Umi; and (b any sums already collected from Borrower which excesded permutied
Brats will be refunded o Borrower, Lender may choose o make this refund by reduoing the pringipal
owed under the Note or by making a divect payment o Borrower., I 3 refund reduces principal, the
reduction will be treated az a partial prepavieent without any prepavment charge {whether or not a
prepayment charge 18 provided for under the Note) Borrower's acceptance of any such refund made by
direct pavroent (o Borrowser will constitute a8 waiver of any right of action Borrower mughi have arising out
of such overcharge.

§5. Notices. Al notices given by Bormrower or Lender in conpechion with figs Seoweily Instrusnent
must be in writing, Any notice to Borrower in connection with this Security Instrunnent shall be desmed f0
have been given (o Bovrower when matled by fivst class matl or when actually delivered to Sorrower’ s
notice address if sent by other means, Nolice to any one Bomrowser shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unicss Borrower has deqigmted g substitate notice address by notice o Lender. Borrower shall promptly
notily Lender of Borrower's change of address. ¥ Dender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall ondy report 2 change of address throwgh that specified procedure.
There may be only one designated notice address under ﬂn‘a Security Inmstrionent at auny ong lime, Any
notice 1o Lender shall be given by delivering it or by mailing it by fest class mail o Lender’ s address
stated herein undess Lender has designated another address by notce 0 Borrower., Any notice
connection with this Security Iostrument shall not be desmed 1o have heen given to Lender until actually
recsived by Lender, I any notice reguired by this Security Instrument 1s also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requuirement gnder this decurity

instruaent. |
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18, Governing Law: Severabilily; Rudes of CUonstruetion. This Scowity Instrmment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
cbligations oontained e s Security Iosirument are subject 0 any requircments and Hmitations of
Applicadle Law. Applicable Law mught explicitly or impliclily allow the parties $o agree by contract or it
might be silent, but such sifence shall not be constoued as a prohdbition against agreement by contract, In
the event that any provision or clause of this Security Tnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instroment or the Note which can be
given eifect withowt the conflicting provision.

Az used m this Security Insfrument: {8) worde of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
miclude the phural and vice versa; and {0} the word "may” gives sole discretion without any obligation 1o
take any achion

17. Borrower s Lopy. Borrower shall be given one copy of the Note and of this Security Instrument.

I8, Transfer of the Properiy or @ Beneficial Inderest In Borrewer, As used in this Section I8,
Inferest in the Property” means any legal or beneficial interest in the Property, including, but not Hmited
o, those benelicial nteresis transferved in 2 bond for deed, contract for deed. inctallment sales contract or
escrow agreement, the mient of which 1s the transier of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Intorest in the Property 35 sold or transferred ¢or if Borrower
is not a patural person and a deneficial mierest in Borrower is sold or transforred) without Lender's prior
written consen{, Lender may require immediate payment in full of all sumw gecured by this Security
instrument. However, this option shall not be exercised by Lender if such exercise is prohubited by
Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 davs from the date the notice is given In sccordance with Section 135
within which Borrower must pay all sums secored by this Security Instroment. If Borrower fails o pay
these sums prior {0 the expiration of this period, Lender may invoke any remedies permitted by this
Securify insirumient without further nofice or demand on Borrower.,

iR Borrower's Kight fo Reinstate After Accsleration. I Borrower meels certain conditions,
Borrower shall nave the night {0 have enforosment of this Security Instrament discontinued at any time
prioy o the carliest of: {a) five days belfore sale of the Property pursnand o any power of sale contained in
s Securily Instrament; (b} such other period as Apphicabde Law might specify for the terndnation of
Borrower's right to reinstate; or (o) entry of a judgment enforcing this Security Instromsent. Those
concitions are that Borrower: (3 pays Lender all sume which then would be due under this Secusity
Instrument and the Note as if no acceleration had occurred; (h) cures any default of any other covenants or
agreemnents; {0} pays all expenses incurred in enforcing this Security Instrument, including, but not lmited
fo, reasonable alforneyvs’ fees, property wspection and valuation fess, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights noder this Secuerty Instrument; and ()
takes such action as Lender may reasonably reguire o assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower' s obligation o pay the sums secured by this Securiiy
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses 1 one or more of the following forms, as selected by Lender: (a) casly (b} money order; (o)
certiiied check, bank check, treasweer’s check or cashier's check, provided any such check is drawn upon
an mafitation whose deposits are insured by a federal agency, instrumentality or entity; or {d) Blectronic
Funds Transier. Upon reinstatement by Bomrower, this Security Instrument and obligations secured hereby
shall remnain Bdly effective as if no acceleration had occurred. However, this right to reinstate shall not
apply in e case of accelration under Section 18,

2. Sale of Note; Change of Loan Servicer; Notice of Gricvanee, The Note or a partial 1nterest in
the Note {together with fus Secunty Instruiment) can be sold one or more times without prior notice fo
Sorrower. A sale might result i a change 1o the entity (known as the "Loas Servicer™) that collects
Peniodic Payments due under the Note and this Secority Instroment and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer warelated to a sale of the Note, If there is 2 change of the Loan
Sexvicer, Borrower will be given wrilten notice of the change which will gtate the name und address of the
new Loan dervicer, the address o wihich payments should be made and any other information RESFA
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reguures i conmeetion with & sotices of wansfer of servicing. If the Note is sold and thereafier the Loan 1s
serviced by a Loan Servicer other thas the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Laan Servicer and ave oot
assumed by the Noto purchaser undess othorwise provided by the Note purchager,

Meither Borrower noy Lender may commence, join, or be joined o any judicial action {85 sither an
individual lifigant or the member of a class) that anses from the other party’ s actions pursuant to this
Recurity Instrument or that alleges that the other party bas bresched sny provision of, or any duty owed by
seasan of, this Securify lostrisnent, umil such Borrower or Lender bas notified the other party {with such
npolice given m cornphance with the reguirermnents of Section 13} of such alleged breach and sfforded the
ather party herelo a reasonable period alier the giving of such notice to take corrective action. If
Apphicabde Law provides a time peniod whuch must ¢lapse before cortsin action can be taken, that fime
period will be desmed v be reasonabie for puwrposes of this paragraph. The notice of acceleration and
opporfenily fo care given {o Borrower pursuant o Section 22 and the notice of accelerstion given (o
Horrowsr pursuant o Sechon 1R shall be deemed (o safisfy the wotice and opportonity o take corrective
action provisions of this Section 20.

23, BHazsrdous Nubstances. As uged in this Section 21 {(a) "Hazardous Substances” are thosse
substances defined a8 toxic or hazardous subsiances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Kerosene, other Hammmable or toxic peiroleum products, toxic pesticides
and herbacides, volatile solvents, malerials contamng asbestos or formaldehvde, and radicactive materials;
() CEnviaonmental Law” means foderal laws and laws of the junisdiction where the Property is located that
relate to health, safety or environmental protection; (© "Esvivonmentsl Cleanup” includes any response
actyon, remedyal action, or removal action, as defined in Environmental Law; and {d) an "Eoavironmental
Condigion” means a condifion that can cause, condribute {0, or otherwise frigger sn Environmental

{leanup,

Borrower shall not cause or parnul the presence, use, disposal, storage, or release of any Hazardons
Substances, of threaton o relesse any Hazardous Substances, on or in fhe Property, Borrowsy shall not do,
nor allow anyone else to do, anyvthing affecting the Property {a} that 18 1w violation of any Eovirommenial
Law, {b) which creates an Bnvironnsental Condition, or (¢} which, due o the presence, uss, or relesse of 8
Hazardous Substance, reates a condition that adversely atfects the value of the Property. The preceding
two sentences shall nof apply (o the presence, use, of storage on e FProperty of smell quantities of
Hazardous Substances hat are generally recogmized 1© be appropriate to normal recidential vses and (o
roamienance of the Property (including, bul nof imnied o, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilton notice of {(a) any investigation, claim, demand, lswsuit
or other aciion by any govermmental or reguistory sgency or privale party mvaelving the Property and any
Hazardong Substanee or Environmenial Law of which Borrower has actwal knowledge, (b any
Envizonmental Condiiion, including but not Iinuied to, auy spuling, lealting, discharge, release or threaf of
relcase of sny Hasardous Substance, and (¢} any condifion caused by the presence, use or rclease of a
Harzardous Sebstance which advorsely affects the value of the Propesty. I Borrower learns, or 38 notified
by any governmentsl of regulatory authority, or any private party, that any removal o other remediation
of any Hazardous Substance affeching the Froperty 18 necessary, Borrowsr shall provaptly take all necesgary
remedial actions in accordance with BEnvironmenial Law., Nothing bherem shall oreate amy obligaton on

Lender for an Environmental {lcanup.
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NURN-UNIFORM COVENANTS, Borrower and Lender further covensnt and agree as follows:

&d. Acceleration; Remedies, Lender shall give nolice o Borrower prisr fo accelevation
feflowing Berrower's breach of any covenant or agreement in thic Security Instrunsent (bt not prior
tv acosleration under Section 1X unless Applicable Law provides otherwise)., The notice shall specify:
(3} the defaw{; (b} the aclion required fo cure the default; (¢} 2 date, not less than 30 davs from the
date the nolice s given io Borrower, by which the defaclt must be cuored: and {§) that failure to cure
the default on or bhefore the dale sperified in the nofice may result in accdderstion of the sums seenred
Sy this Security fnstrmment and sale of the Property. The notice shall ferther inform Borrower of the
right o reinsiate after sceeleration and the right ¢o bring 2 courd aciion to assert e non~-oxistence of
2 defanki ov any other defonse of Borrewer o seceleration and sale, U the defaull 5 not cured on oy
Before the date specified In the notice, Lender i is oplion may reguire imumediate payvment s Hull of
S suoes secured by s Securnity Instroment withowd further demand and may invoks the power of
sale and any other remedies permitied by Apploshle Law. Lender shall be entitled to collegt all
expenses incurred in pursuing {he ramedies provided in this Section 22, todduding, b not Hmited o,

resspnabie atiorneys’ fees and costs of §ifle evidence,

If Lender bnvekes $he power of sale, Lender shall give a copy of 8 notice o Borrower fn the
manner pravided n Soction 15, Lender shall publish éthe notice of sale once 3 week for thres
consecuiive weeks in 3 newspaper published in SHEIRY
County, Alabama, and thercupon shail sell the Properiy {0 the highest bidder at public auction af the
front door of the County Courthouse of this County. Lender shall deliver {o the purchaser Lender's
deed conveying the Property. Londer or iis designee may purchase the Property af sny sale. Bovrower
coversants and agrees that the proceeds of the sale shall be applied in the following order: {8) to alf
expenses of (ke sale, mclnding, bul not Hmited fo, regsonable attorneys’ fooss (B) fo all sums seeured
by this Securiy Instrament; and (¢} any excess {o the person or persons fegally entitfed fo it

&3, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall relegse this
seonnty Instrumend. Bomower shall pay any recordation costs. Lender may charge Borrowsr g fee for
relsasing this Secunaty Instrument, baf caly if the fee is patd to 2 third party for services rendered and the
charging of the fee is pormitied under Applicable Law.

24, Walvers, Borrower waives all rights of homesicad exemption in the Property and redinguishes all
rights of curtesy and dower m the Property.
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SEATE OF ALABAMSA, Sheiby {Cauaty 88

{n thie Sth day of  Apri, 2016

Charles . Slewart, Jr.
a Motary Public in and for said county and 10 satd siate, hereby certify that

Mark Liovd and Stephanie Lioyd and Caralyn Lioyd

whose name{s) i8fare signed o the forepoing convevancs, and who iare known o me, aﬂkﬂﬂwiﬂdgﬂﬁ
pofore me that, beng mformed of the comlents of the conveyvance, ho/she/thoy cxecuted the same
voluniarily and as hus/her/thelr act on the day the same bears date,

{iven under miy hand and seal of office this  5th day of April, 2018

My Comundssion Fxpires: e
*1_‘\.-..'*"'1 . ;} - o
':11 1.*;*% NN . ; - STM‘ # - A
N T O N - s
\:': e \1‘3 fg\lﬁ.b f "\\“ '"'"'"Ul~..-.~..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-.;::‘.l:..ﬂ?:.~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..~..~..-..-.1.-..1.«.1.1.1.1.-.1.1.-.1.1.-.1.1.-.
Notasy Public "
Prepared By
FATRICIA RCHARFER
U.3., BANE NATIONARL ASSOCIATION
LH WNINTH AVENUE NORTH, BOPEINES, M¥ §BB343
Lozn originabion organization ¥, 8. Bank National Associabtion
NAMLS I 402781
Loan onigingtor TAYLER AUGUSTINE RISIGNARWET
NRLS [iy 3085383
GOO023V0823381 AT
ALSBAM A-Singls Family-Fennls Mae/Freddie Mac UNIFORM INSTRUMENT | E"‘\E :; A4
G -6 1AL) (2o Pege 15 ot 18 Npelaed 3 S $TUFTES Form 3001 170
AN “““‘““Q;':?h ‘E:. ;-" .ﬁ:'l
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EAHIBIT AT

Tract i

A tract of land siinated in the SW 1/4 of the 8W 1/4 of Section 28, Township 19 South,
Range 2 West, Shetby County, Alabama and being more pariicalsrly deseribed as follows:
From the NYY porner of the BW 1/4 of the 5Y 174 of Section 28, Township 1% South, Range
£ ¥est run doutherly ziong the West line of the zaid 1/4-1/4 for B1.65 feet {2 point on the
southeriy richt of way line of the (shaba Valley Road; thence {21° 88 18" {0 the left and
Northeasterly siong sqd Southerly right of way Bng 48.8% {cel; thence 6% 14 right and
southeastorty 327.58 {cet; thenoe 36 3%9° 867 ol and Southeasterly 4842 foef {o the point
of Deginning of (e dract of land horein deseribed; thenes continge Sontheasteriy along the
iast above described course 148,43 feads thenee 51° 317 386" off and Northeasterly 188,47
feet; themee 87 3% 20" right and Southegsteriy 48.55 feet; thenee 8% 087 457 el and
southeasterly 37.20 fect; thenee 14° 84 187 right aud Southeasterly T88.57 feet; thenee &7
4317 487 right and Southeasteriy 10739 {est: thencse 44° 317 387 right and Southwesterly
219 feet; thenee 29% 55 067 right and bouthwesterly 61,20 feel; thenee 63° 38° 127 lefy
and Sontherly 189,46 feed; thence §2% 237 447 right snd Southwesierly 18.38 feet {0 the
infersection with a cuyve {o the left and having 2 coniral angle of 158° 58 127 and ¢ vadius
of 474.3% feet; thenee ¥E° 147 587 righd {0 the (angent {0 sapk curve 8f 38id pomt and
Morthwesterly along the are of said curve 131.1¥ feet o the end of said curve; thenee
Northwesterly along a sirnight line {augent {o said carve 433,118 feel, more or iess, {o the

pomt of begmmng,
§ract R

A fract of fand sifusted in the 5W 174 of the BYW 174 of bection &8, Township 1% bouth,
RBange £ West, 3heiby County, Alabsms snd being more particuiariy described as fpliows:
From the MW corner of the SW 174 of the 3W /4 of Section &8, Township 18 douth, Bange
2 West ran Southerly along the West line of the said 1/4-1/4 for 81,65 feet {o a point on the
Southerly right of way line of the CUghabs Valley Read; thence 121° 3% 18V o the left and
Northeasterly along sgid Southerly right of way Hae 48.89 feef; thenee 36% 147 right ang
Southeasierly 527.58 {eet {o the point of beginning of the land herein doseribed; thenee 367
38 807 left and run Southeasterly 188,40 feel; thenee 52° 317 307 ledt and Northeasterty
108,87 feet; thenee 77 39° 287 right and Southeasterly 40,35 feety thence ¥° O 457 iglt and
Southeasterly 37.28 feet; thenee 14° 84° 18V right and Southeasterly 108,57 fect; thence 6°
£1° 487 right snd Southessterly 187.3% feet; thence 44° 317 387 right and bouthwesteriy
£2.19 feet; thepee 29° 55° 88" right and Southweserly 61,10 fect; thence §3° 38 127 leff ang
Southerly 189.4¢ feet; thenee 15° 19 547 left and run Southeasterly 23.4% foet; thenee 104°
39 81 left and ron Northeasterly 476.91 feet; thence 184° 49° 117 left and run
Morthwesterly 50909 feet; thenee 33° 18 147 left and run Southovesterly 299,83 feet fo the

noint of beginning.
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Tract §ii:

Parcel A

¥ard of the SW 1/4 of the 5W 1/4 of Section 28, Township 19 South, Eange T West, Shelby
County, Alabams, being more particufarly deseribed as follows: Commencing af an
existing #4 iron rebar being the SE corner of Lot 6, Block 5, Indian Springs Ranch, 8 map
of which 8 recorded in the (Mfice of the Judge of Probate, Shelby County, Alabams, in
Map Book 4, Page 29, and looking n 2 Northerly direction along the East line of said Lot 6
At an exisiing ¥5 ron rebar which v 109,46 feel Northerly of the peint of commencement,
fure an augle o the right of 164° §4° 227 and ruen in s Southessterly divection for a distance
o 24.79 feel to an oxisting 17 ivon pipe; thence turp an angle o the leoff of 164° §9' 32 and
ran i g Northeasterly direction for a distance of 187,38 feef o an exisiing iron rebar set by
Weygand and being the point of beginning; thence turn an angle {o the right of 8% 84 347
and run 8 8 Northeasterly direction for 2 distanee of 322.35 feet o an existing ivon rebar
sef by Weypand; thence furn an angle {o the left of 8° 558° 23% and run in s Northeastorly
givection for a distance of 1246 {oet fo an cxisting iron rehar sef by Wevgand; thenee
eonfinue I & Northegsterly direction slong iasi mentionsed course for g distanece of 33,14
feet, move or fess, o the centeriine of an existing oreel; thence furn an angle fo the leff of
B9 ZY 06" and run in a Nerthwesterly direction aiong the centerline of an exisiing cregk
for s distance of 58.6Y feet; thepce furn an angle {o the left of 80° 38" 24Y and rus in »
southwesterly direction for a distance of 15.64 feet to an existing ivon rebar set by
Weygand; thence continue in 8 Sounthwesterly direction slong Inst mentioned course for a

distance of 449.60 fcef; more or less, {o the point of beginning.

Farcei 5:

Part of the 3W 1/4 of the dW 1/4 of bection I8, Township 18 South, Kange 2 West, Rhelby
Lounfy, Adabama, being more particularly desevibed as follows: Commencing af an
existing #4 ron rebar bemg the SE corner of Lot §, Block 5, Indian Springs Kanch, 2 map
of which iz recorded in the Office of the Judge of Probate, Shelby County, Alabams, in
Map Book 4, Page &9, and boking in 8 Novtherly direction slong the East line of said Lot &
af an exisfing 85 ron rebar which s 189,46 feef Mortherly of the point of beginning, furn an
angle o the right of 164° 64° 22" and run in 8 Southeasterly divection for a distance of
24.79 feel to an existing 1’ ron pipe; thence furn an angle {0 the right of 118° 82° 877 and
run i 8 Northwesterly direction for g diztance of £3.83 feef {0 an existing iron rebar set by
Wevegand snd being on the East right of way Hne of Indian Trail, said cast vight of way Hae
being on a corve and sard curve being concave in 8 Westerly direction and having g central
angie of ¥ 4% 35" and 2 radios of 474.5% feet; thenes turn an angle fo the right (73° 137 387
te the chord of said curve) and run in 2 Northerly divection along the sre of said curve and
afong the Fast right of way line of said Indian Trail for ¢ distance of 18,17 feet o an
existing ron rebar sef by Weygand; thence turn an gogie to the right (82° 48° 31" from the
chord of iasf menfioned curve) and run m 2 Northeasterly divecion for g distance of 18,11
feet, more or less, to the point of Deginning,
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Eract IV

A 28 faot ingress, egress and ntility casement over the existing drive along the south Hue of
said property, or along a 20 foof wide sirip of land along the South line of said property
geseribed i Instrument Neo. 813091 2080369464.
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{LIBOR -ﬁm&?ﬂw Emﬁam {As Pubiished in The Wall ﬁﬁ:mﬂ Journal ~ Kate Caps)

THIS ADJUSTABLE RATE BIDER is made this 3tk day of AprH,; 2816

and 13 moeorporated mio and chall be deomed to amend and supplement the Mortgage, Loeed of Trost, o Seourit by
Pieed {the "Securily asthunent™) of the same dafe given by the undersigned (e "Bomower™) to secnre Borrower's

Adinstable Rate Note (fhe "Note™} o U5, BANK NATIONAL ASSOUIATION

{the "Lender™! of the same date and covering the property desortbad in the Security Instrument and locatad at;
151 INDIAN TRAYL RD, INDIAN SPRINGSE, AL 35134

Efropenty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMIYS THE AMOUNT MY
INTEREST BATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMIUM RATE §

MEUFE PAY,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made dn the Seousiiy
instroroem, Borowsr and Lender fmther covenant and agree as follows:

A. INTEREST BATE AND MOMTHLY PAYMENT CHANGES

 The Note provides for an potiad interest rate of 3875 “. The Note provides for changes

in the micrest rate and the montily pavmends a3 fotlows:

4, INTERESYT BATE AND MONTHLY PAYMENT CHANGES

(&) Change Dates
The fmferest rate will pay may change on the fivst day of Biay, 2826
and on ibat day every 14ih month thereaiter, Bach dale on which my intercst rato could change s
"Change Diate.”
{8) The Index
Begiming with the St Change Dale, my interest rate will be based on an Iadex. The “Index” is the averags

of interbank offered rates for one-vear U8 dollar-denominated deposits in the London makel (CPLIBOR™, as
published in The Wall Strest Journsl, The most recent Index Howe available ac of the date 45 days el sach

Change Date is called the "Ourrent Index.”

¥ the Index is no longer available, the Mote Holder will chooss a new index which i3 based upon con
infonmation. The Note Holder will give me notioe of this choce,

-
called o

parskie

{2} Calcelation of Changes

Before sach Changs Diate, the Mote Holder will cadonlate my new infesst ride by acdding
Twa Amd 257108
percentage pointg {5258 Yoy 0r the Current Index. The Note Holder wil then
vonnd the result of ths addition o the asarest one-eighth of one percentage point {0, 123%). Ssbiect {0 the Hinits
siated in Section 4413 below, Gus ropnded amouni will be my now inderest rale until the next Change Dals -

The Mote Holder will then determine the amouat of the monthly payment that would be sufficient to repay
ihe unpatd prineipal that §am expected to owe st the Change Date in iudl on the Maturty Date at my new interast
rafe I substantially egual payments. The resull of this calculaton wiul be the new amouni of my monthly

A E I =

ML TS TATE ADYUSPARLE RATE SIDER - WEY Chwe-Vuar LIBHGR - Sinade Yumidy - S {pee § af 2
Based on Pl AEas PIWIFTEHAT MUSTRYUMAENT Facp 3184

LHOS g
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(I Limits on Interest Rate Changes

The mterest rate I am reguived (o pay at the firet Change Date will not be greatey than
BETS % or less than 387> Yo, Therealter, my ioferes! rate will never be
mereased or decreased on any single Change Date by more than Two Angd §H718H
percentage points {rom the rate of mierest T have been payving for the preceding 12 months. My interest rate will
never be greaier than 8875 Y, ot less than 3875 %.

(£} Effeciive Date of Changes

My new interest rate will become effective o each Change Date. I will pay the amount of my new monthly
payment begmning on the frst monthly payment date afier the Change Date until the amount of my monthiy
payment changes agais.

{¥Fy Nofice of Changes

The Note Holder watl deliver or mail © me 3 noBos of any changes in mwy mieres! rafe and the amount of nry
monthly payment before the effective date of any change, The notice will inclode wformation reguired by law fo
be given to me and also the title and klepbone nuraber of a person who will answer any guestion 1 may have
regardmng the notce.

B. TRANSFER OF THE PROPERTY OF A BENFFICIAL INTEREST IN BORBOWER
section 18 of the Secunity Instrument is amended 1o read as follows:

Tramsfer of the Property or a Bepeficial Dterest in Borrewer. As used in this Section 185,
TIlerest me the Froperty” means any legal or benehicial interest in the Property, including, but not limited
i, those benelicial mnterests transferred i 3 bond for deed, contract for deed, installment sales contract
of SSCrow agreement, e infent of which 1¢ the transfor of utle by Bormrower at 3 Rauee date to a
purchaser,

I all of any part of the Propesty or any Interest in the Property 15 sold or wansferred {or if Bomwower
is not 8 natural person and & beneficial interest in Borrower is sold or wansferred) without Lender's prior
wriiten congent, Lendor may moguice tmmediale pavenest . {nll of all sums seowred by this Security
Instroment. Howsever, this opton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises the option o require unmediaie payment in full, Lender shall give Borvower
gotice of acceleration. The notice shall provide a period of not less than 30 davs from the date the notice
& gven 18 accordance with Section 15 within which Bomower must pay all sums secured by this
Security Instroment, I Borrower fatls {0 pay these sums prioy {0 the expivation of this penied, Lender
mMay myokKe any remaedies permitied by this Secwity nstoggnent without further notice or demand on

BOITower. &
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