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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrument” means this document, which isdated MARCH 26, 2016 , together
with all Riders to this document.
(B) "Borrower"is Robert J. Stacy and Lorren M. Stacy \n S

Borrower 1s the mortgagor under this Security Instiument.
(©) "MERS"i1s Mortgage Electronic Regmtratmn Systerns, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is orgamzed and existing under the laws of Delaware, and has an address and telephone number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) G79-MERS.
(D) "Lender'is NATIONSTAR MORTGAGE LLC

Lender isa DELAWARE LIMITED LIABILITY COMPANY organized and
existing under the laws of DELAWARE _
Lender's addressis 8950 CYPRESS WATERS BLVD, DALLAS, TEXAS 75019

(E) "Note" means the promissory note mgne:d by Borrower and dated MARCH 26, 2016
The Note states that Borrower owes Lender TWQ HUNDRED THOUSAND AND 00 f 100

Dollars (U.S. $ 200,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2 G456

(F) "Property” means the property ihat is described below under the heading " Transfer of Rights in the Property.”

(G) "Loan™means the debt evidenced by the Note, plus interest, any prepayment charges and late char ges due under
the Note, and all sums due under this Security Instrument, plus interest
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(H) "Riders™ means all Riders to this Security Instrument that arc executed h}f Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider %] Planned Unit Development Rider
{] Balloon Rider [] Biweckly Payment Rider

] 1-4 Family Rider ™ Second Home Rider

] Condominium Rider [[] Othei(s) [specify)

) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicaal
OPIMOENS.
(I} ""Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condorinium association, homeowners association or similar
organizahon.
{K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, dralt,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers iniiated by
telephone, wire transfers, and automated clearinghouse transfers.
(L} "Escrow Ifems™ means those items that are described m Section 3,
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
thn'd party (Gthﬂ' than MSUrance pmcwds. pald undﬂr the mverages dm:nbm mn bﬂctmn 5) fer (1) damagc lo, or
-lle.u E}f mnﬂmatmn Of (w) ﬂusrﬂpresentahms u;t or mmsm&m as ’m 1he value andf or mndmnn oi l:he PIOperty
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.
@) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §26{}1 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refersto all requirernents and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA
_(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insttument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For thus purpose, Borrower urevocably mortgages, grants and
conveys to MERS (solelv as nominec for Lender and Lender's successors and assigns) and to the
successors and assigng of MERS, with power of sale, the following described property located m tha

COUNTY of SHELBY
[T}fp-: of Recording Jurisdistion] [Name of Recording Jurisdiction]
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT AR,
A.P.N.: 15-3-07-2-002-012.000Q

which currently has the address of 321 BENT CREEK WAY
[Stroet]

CHELSEA , Alabama 35043  ("Property Address"):
[City] [Zip Codej

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.®
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
instrument, but, 1If necessary to comPl}r with law or custom, MERS (as nominee for Lender and l.ender' s successors
and assigns) has the right; to exercise aby or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawﬁ;llly seised of the estate hmby conveyed and has the right
to grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umform covenants with
limnited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Noie and any prepayment charges and late
charges due imder the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
mstrument received by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier’ s check, provided any such check 1s drawn upon an institution whose deposits are insured
by a federal agency, mstrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by I.ender when received at the location dess gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender mav return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or parttal payment msufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or pactial payments in the future, but Lender 1s not
obligated to apply such payments at the time such payments are accepted. I each Periodic Payment 1s applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of

time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ALABAMA—Single Family—Fannie Mas/Freddic Mac UNIFORM INSTRUMENT - MERS ] mgcm
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-apphe:d to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such paymenis shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the pavment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Pa_vmmts if, and to the extent that, each payment can be paid in full. To the extent that
any excess ﬁmﬂts ﬁﬁr The paymem 15 apphed tﬂ th-ﬁz fuil paymﬁ:nt of one Or TnOTe Pﬁ:rmdlc Pa}'mentﬂ Such €XCEsS may
as df:ﬂcr lbed in the Nﬂtﬂ

Any appllca.tmn of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under the
'Na:}te untﬂ the Note 15 pald 11 fulL a sum (the "i-'uﬂds") tﬂ prnwde fur payment ﬂf amnunts duﬁ: fm‘ (a) iaxes aud

Pmp-::rty__, (b} IGﬂSﬂhﬂld paj,fmmts or gmund rents 01l thf: F’mperty if anj,f (c) preﬂuums for any aﬂd all HISUrance
required by Lender under Section 5; and (d) Mortgage Insurance pre:mlmn 5, if any, Or any sums payable by Borrower
to Lender in licu of the payment of Mﬂrtgagﬁ Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall fornish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower' s obligation to make such payments and to provide receipts
shali for all purposes be deemed to be a covenant and agreemmj: contained in this Security Instrument, as the phrase
“covenant and agreement” 15 used m Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given n accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amoumts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a fender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal a gency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applmabie Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires mterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds m accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Secuarity Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Tustrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Bermwe:r shall pr{)mpﬂjf d1$c;harg& any lmn whmh has prmnty over ﬂllf:; Secunt},f Insnwnem 1ez~,s Bormwer
S0 lnﬂg as Bermwer 1S perfomung such agme:menl, (b) mﬂtests the he:n m gmd fa.ll;h b}', or defﬂﬂds ag&mst
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lﬂﬂdﬂr maj,r gre.rre: E@rmwar a nﬂ‘tmﬂ IdBn‘ufymg The he:n Wltlun 10 dﬂjfﬂ’ of the date on whmh that notice 18 given,

Lmde:r may [thl.lll'ﬂ Banﬁwe:r topay a onﬂ—tlme chargf: i-m:" a Ieal wtal;a tm{ vmﬁcatmn andfﬁr reporfmg service.
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or 'hﬂrﬁaﬂer erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shali be
mam tmned m ihe ameunts (mcludmg deductlblﬂ ievei 5) and fﬂr the penﬂds that Lmder mqul.res :Whal Leﬂdﬁ:r-
the insurance Shall bﬁ chosen b}r Bormwer SUbj mt to Lendﬁr S rr.ght to dlsappmva Bmmwer 8 chmce whmh I ght shall -
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
tume charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent chargeseach time remappings or similar changes oceur which
reasonably maght affect such determination or certification. Bosrower shall also be respoﬂs:ble for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting {from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of cov crage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower' s
equity In the Pr aperty, or the contanh af the Pmperty agamat any rmk, hazard ar laabjhty and mlght pmwde greatm

ﬂbtmned n ght sxgmﬁ f}ﬂﬂﬂ‘j" ﬂxwed the cost Df InsSurance that Borrower muld have ubtmed Any amounts dlsblmﬂi _
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

AH msm*anﬂe pﬁhﬁlﬁﬂ reqmred by L-der aﬂd renﬂwals of suc.h pohmes shall be subjmt to Lﬂﬂdﬂr S nght to
_addmﬂnal_ 1*3';55; pa}'m Lender sh_aj.l 115% the_nght ,tc; hﬂld t_hc_ pqimms and renﬁwa} uartﬂaatcs If Lf:nder reqmre_s
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was requited by Lender, shalf be apphed to restoration
or repair of the Prc}perty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Durmg such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
‘has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the msurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair 18 not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.  Such imnsurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acqmres the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds m an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s nght:ﬁ. (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Propeﬂy as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agreesin writing, which
consent shall not be unreasonably withheld, or unless extenuating circumnstances exist which are beyond Bortower's
control.

re:smratmn 15 nm, emnnmmal]y feambie B{}rmwer shall pmmpﬂy rapalr the Pmperty Jf damaged ’m avmf:! fw'ther
deterioration or damage. If insurance or condemnation pmeeedh are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or rﬁt{}nng the Property onlj,r if Lender has released
pl'ﬁﬁf:ﬂds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower 1s not relieved of Borrower' s obligstion for the completion of such repair
or restoration.

I ender ot 11:3 a.gem majf mﬂke reﬂmnahle emnas uptm mﬂ mspemﬁns ::}f the Pmperty If rt has reasnnabl& cause,

ﬂf or prmr m Sl..ll::h an mtermr lmpecuﬂﬂ spemfymg bﬂﬂ]ﬁl reasaﬂable Cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially faise, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
represcntations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

ALABAMA —Smgle Famﬂy—Fanme Mae."ﬁ'eddlﬁ Mac LINIFDRM INSTHUMENT MEHS ' ' | ' |
Form 3001 01/01 Page 6 of 14 ﬁfﬁﬂg’;ﬂm_



20160406000110950 04/06/2016 10:16:45 AM MORT 7/18

9. Protection of Lender's Interest in the Property and Rights Under this Sceurity Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly atfect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instniment or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appmprlate to protect Lender' s interest mn the
Property and rights under this Security Instrument, mcluding protecting and/or assessing the value of the Property,
and securing andfor repairing the Property. Lender's actions can include, bul arenot limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in cowst; and (c) paying reasonable
attorneys' feesto protect its interest in the Property and/or rights under this Sﬁcunty Instrument; including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by [ ender under this Section 9 shall become additional debt of Borrower secured by this
--Sei:unty Imtmmem The% amnunts sha}l bear mtea'eat at ﬂ’lﬁ Nﬂi‘& rate fmm the da'te of disbursement and shatl be

If I:Ius SEGUI 1ty Inf;tmm&m is on a 1eas&hﬂld Bon ower shall mmply thh all The provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
m wr:tmg

shall pay the prelmums rcqmred t{) mMam the Moﬂga.ge Insuranﬁe m ﬂffﬂct If f{:sr any reason, the Mﬂrl:gage

Insurancﬁ cnverﬂge reqmred bj.f Lendm u:eases to be avaﬂablﬂ frmr thE mm'tgage msurer that prwl GIISI}’ pmwded such

Infmrm Eﬂrmwer shall pay the premtums rf:qmred m abtam cﬂvemge: subfatantml lj,r equwale:m“ to ﬂm Martgage
Insurance previously in effect, at a cost quhstanuaﬂy equivalent 1o the cost to Borrower of the Mortgage Insurance
--pmwc:usly in effect, from an slternate mortgage insurer selected by Lender. H substantially equivalent Mortgage
Insurance coverage s not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retamn these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
mtw:ﬂmtan&mg the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such Joss reserve. Lender can no longer require loss reserve payments if Mortgage lnsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, 15 obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required o make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to pl‘D"’-’ldﬂ a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
_Lender providing for such termination or until termipation is required by Apphcable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Noie.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certan i0sses it may incur
1if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
raay have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another msurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or mdlrﬂﬂﬂ}‘) amounts that derive from (or might
be Gharacter zed as) a ‘portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or medifying
the mortgage msurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer' s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive remsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such asreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

(b) Any such apreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mﬂrtgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

It the P’rﬂr:rpf.;,r’[},r 15 damaged such Miscellaneous Proceeds shall be apphe:d to restoration or repairof the Pmpﬁrw
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satistaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a Smgle disbursement
or In a series of progress payments as the work 1s mmplﬂted UIﬂﬂb& an agreement 1s made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration Or Teparr 18 not m{}nﬂnﬂcaﬂy feasible or
Lender's security would be lessened, the Mscellanemus Pmceeds shall be applied to the sums secured by this Security
Instroment, whether or not then due, with the excess, if anv, paid to Borrower. Such Miscellaneous Proceeds shall
be apphed il the: mﬂer pmwded for in Se-::tmu 2

ﬂppllﬁd t{} the 5111113 se:c;ure;d b}f this Sacm 1t5r msﬁummt Whﬂthﬁ‘ oF ﬂa’t thf:n due: mth tha ﬁ-}ﬁ.ﬂa&n 1f any, P aid (o
Borrowver. _
In thr., ewant (lf il par{ml tals:mg desﬁuctmn or lass n Valua @f the: Pmperty n wl’uch the: fau‘ market value; Gf |

un_iessBDrmwer ._an_cl L_E:nder mhanmsﬁ agree in wntmg, the _smns.s.e:c:ured b}f thls. .Sacm_I‘ty hlsti umeﬂt shall be redu_cﬁd_
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a} the total amount of the sums
secured immediately before the partial taking, destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss m value of the Propérty in which the faiwr market value of
the Property mnmediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss i1 value, unless Borrower and Lender otherwise
agree n writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Securtty Tnstrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds erther to restoration or repair of the Property or to the sums secured by this Seﬁunty Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action 1 regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1s begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of 1. ender s interest in the Pmpr:rty
or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has occurred, reinstate
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as provided 1 Section 19, by causing the action or proceedmg to be dismissed with a ruling that, 1 Lender's
ndgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impatrment of Lender' s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apphed to restoration or repawr of the Property shall be apphed in the
order provided for m Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in: Int&ra&:t of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
(}f Bormwer Lmder s.hall Iml be rﬂqmred m commence pmﬂf:a:imgs agamst anj,r SHGGBSSGI‘ 11 Intaras:t Df Bc}rrﬂwar

Insl'_rumctnl b},f TEASON. n of Hny demaﬂd Hlﬂdﬁ b},f the ori gmal Bm‘mwer Or d:m,r Sumesmrs n Iﬂtﬁtl’est c:-f BGH{)W&I‘ Am
forbearance by Lender 1 exercising any right or remedy mﬂludmg, without limitation, Lender's aceeptance of
payments from third persons, entities or Successors 1n interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s oblhigations and hability shall be _]mnt and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a " co-signer”): (2) 1s co-signmg this Secunty [nstrument only to mortgage,
grant and convey the co-signer's interest m the Property under the terms of this Security Instrument; {b) 15 not
personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided m Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services periormed in connection with Borrower's.
default, for the purpose of protecting Lender's interest in the Property and rights under this Security nstrument,
including, but not limited to, atmmeys fees, property inspection and valuation fees. In regard to any other fees, the
absence of express auth{mty i this Security Instrument to charge a spectfic fee to ‘Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximuim loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permmited limits,
then: (a) any such lean charge shall be reduced: by the amount necessary o reduce the charge to the permitted hmit;
and (b) any sums alre&d} collected from Borrower which exceeded penmtied limits will be refunded to Borrower,
:Lﬁﬂdﬂl‘ may choose (o make this refund by reducing the principal owed under the Note or by making a direct pavment
to Borrower. If a refund rﬂduﬂﬂs principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Noie), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such ﬂVﬂrcharge

15. Notices. All nofices given by Borrower or Lender in connection with this Security Instrument must be in
':wmmg Any notice to Borrower in connection with this Security Instrument shall be deerned to have been given Lo
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
‘means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly reqmres
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address b}f notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one tume.  Any notice 1o Lender shali be given by delivering it or by mailing it by first class mail to Lender's
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address stated herem unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Secunty Instrument shall not be deemed to have been given to Lender until actually recerved by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secunty lstrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in

this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
E}{pl‘lﬁlﬂ}" or nnphmtly allow 'I:hﬂ partles to agrf:f: by contract or 11: mlghi be Sllﬂﬂt but S’llﬂh %ﬂen{:v: shaﬂ nﬂt be

Instrmuant or the Note whmh can bf: g.WﬂIl ﬁﬂ'ect mthﬂut t‘m: cm::ﬂwtmg pmvlsmn

As used n ﬂ111~. Sacurlty Instrurnent ( a) wnrds nf ﬂte masc.ulme: gendcr shall mean and mcludc mrrespandmg
versa; a.nd (L) thﬂ wn:mrd ma}f“ gwes scdf: dlsc:rt.,uwn w1thﬂut any i}bllgatmn o takﬁ: ﬂn}f ac[mn

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest in Borrower. As used m this Section 18, "Interest in
the 'Pmpﬂty“ means aﬂ}r l'egal or bﬁﬂﬁﬁﬂi&l intﬂ'est in the Pmperty i‘ﬂchldiﬂg, but nﬂi hmzted to, thﬁse bﬁnﬂﬁcial
of whmh 1$ thf: transfer of title b}' BGIT{}WE‘I at & future date to 2 purch aser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if’ Borrower 1s not a
natural person and a beneficial interest inn Borrower is sold or transferred) without Lender's prior written consent,
Lender may require timmediate payment io full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is pmhlbﬂed by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given i accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enformmnt of this Security Instrument dmontmuﬁl at any time prior to the earliest of: (a)
ﬁvc daj,rs befnre Sﬂlﬂ of the Properiy pursuant ta any puwe.:r u'f sale c:mta:med m thls Secunty Instrmnent (b} SUBh
Judgment enfﬂmmg ﬂus Secm'lty Instrmnent Thuse Gﬂndltlﬂﬂs are that Bormwgr (a) p&}fﬂ Lender all sums whmh
then would be due under this Security Instrument and the Note asif no acceleration had occurred; (b) cures any default
of any other covenants or agreements; (c) pays all expenses incurted in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest m the Property and nghts under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
Instrummt ﬁnd B(ﬂrﬁwer’ Sﬂbh gatmn o pa‘y the Sums Smmmi by this Secunty Instmment Qhall mntmuﬂ unchanged

secured hereb}r shall remain ful]y eﬁ'mmrf; as 1f no acceleration had nccmw_d Hﬂwever this righl_ to rein state sha]l
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, flus Security
Instrument, and Applicable Law. There aiso might be one or more changes ol the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note 13 sold and thereafter
thE: L{:er:m 1S ‘%EITIDE:d b‘if a L(}aﬂ Serwcer ather than the pumhaSE:{ I}f the Nﬂ{ﬂ ﬁlﬁ martgagﬁ 1DEII1 smﬂcmg ﬂbhgatmm
bv ThE “J{}ie puruhas&r uﬂless s:}thﬂlwse pmwded by ihc:, Note purchas&r

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this “;ﬁﬂm‘ltjf Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
unitil such Borrower or Lender has notified the other party (with such notice given in compliance with the mqulrements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
ﬂmimf: to tﬂ]ﬁ: mrre{:’twe m.:tmn If Apph Gable Law prmfldes a hmﬂ permd whmh must ﬂlapsa befﬂre Ger‘tam actmﬂ

ﬂGGEﬂE:I’EiTlGIl and Gppﬂmmmf to cure gwen 1o Bormwer pursuﬂm to szetmn 22 and the IIDEIEE ﬂf ac:celeratl om glvﬂn
to Borrower purssant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

| 21. Hazardous Substances. As used m this Section 21; {a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materlals containing asbestos or formaldehyde, and radicactive matenals; (b) "Environmental Law"™ means federal
laws and laws of the jurisdiction where the Property 1s located that relate to heaith, safety or environmental protection;

©) "Environmental Cleanup” includes any response action, remexiial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an hnwmmntmtdl Cleanup.

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not appﬁ[v to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
linited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory author ity, or any private party, that
any removal or other remedmlmn of any Hazardous Substance affecting the Property 1s necessary, Borrower shall
pmmptl}r take all necessary remedial actions in accordance with Environmental Law. Nothing herein shalf create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fnﬂﬂwmg
Borrower's breach of any covenant or asreement in this Sec:mty Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauli; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
mnotice may result in acceieration of the sums secured by this Security instraument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
defankt is not cured on or before the date specifi{':d n the notice, Lender at its option may require immediate

F—
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payment in full of all sums secared by this Security Instrument without further demand and may invoke the
power of sale and any other remedies permiited by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attornevs' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
pmﬁdad-i.n--Sectiﬁn'fl-S. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper published in SEELBY County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the front door of the County Courthouse of this County.
Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied
in the following order: (a) fo all expenses of the sale, including, but not limited to, reasonable atiorneys’ fees;
(b} to all sums secared by this Security Instrument; and (c) any excess fo the person or persons legally entifled
0 it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge . Borrower a fee for rﬂlﬂasmg this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waivers. Borrower waives all rlghts of homestead exemption m the Pmpert}r end relinquishes all rights
of curtesy and dower 1n the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider exceuted by Borrower and recorded with it.

. (Seal) 'A ‘ ~ (Y " AV (Secal)
~Borrower LORREN M. STACY !z B{}HGWBI'
—— (Seal) — e (Seal)
~BorroOwer | | | Bnrquz:r
(Seal) - (%ﬁi)
Bmmwer -Borrower
Wilness: Wiiness:
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[Space Below This Line For Acknowledgment] —- - —— e
State of ALABAMA — S—
I, | '}é}m 21 - _ (name of officer?,

~a Notarv Public mm and for sad Ccrunt}r m sad ‘%tate (::rr for said Si’atﬁ at Large) hereb}f certify that

'ROBERT J. STACY AND LORREN M. STACY

— L ilisa = -

whose nameia) 1sf are signed to Ihf: fﬂragomg S-Bmll‘lt}f Instrumﬂnt and whu 1s/are known to1 me, acknmwledgc:d befﬁre
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

P - f_}, ; - '. RN #{f -~ "y _.
Given under my hand and official seal of oftice this = L day of _ /£ / Wl e &\ i/ ‘é

"'"'""_.w'

My COTMISSION eXpires: _ '_r’ }/ £ Lﬁ-p

M4 sTaTE B (Seal)

This Instrument was prepared by:
Nationstar Mortgage LLC
8950 Cypress Waters Blvd.

Dallas, TX 75019
o TuSseAl

Loan Grlglnatmx Robert Russell, NMLSR ID 349564

Loan Originalor Grganlzatlmn Natlmﬂetar Mortgage LLC NMLSR D 2119
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Loan Number: 0405169152

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
MARCH, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Sﬁcunt}f Deed (the * Sem]rlty Instrument™ ) @f the same date,
given by the undersigned (the “Borrower") to secure Borrower' s Note to NATIONSTAR MORTGAGE.
LLC, A DELAWARE LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Propetty described in the Security Instrument and located at:

321 BENT CREEK WAY, CHELSEA, ALABAMA 35043
[ﬁmmﬂWAmhwﬂ

The Property mcludes, but 1s not limited to, a parcei of land unpmvad with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

COVTNANTb CONDTITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property is a part of a plammed unit development known as

BENT CREEK S/D/CHELSEA/PELHAM
[Neme of Planned Unit Development]

(the "PUD"). The Property also includes Borrower' s interest in the homeowners association or equivalent

entity owning or managing the common areas and facilities of the PUD (the " Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secuniiy Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Bormrower shall perform all of Borrower’s obligations under the PUD's
Constituent Documents. The " Constituent Documents" are the (i) Declaration; (i1) articles of incorporation,

trust instrument or any equivalent document which crestes the Owners Association; and (iii) any by-laws or
uthe:r rules or regulauons nf the Oume:rs Assmmhﬂn Bﬂrmwer shall promptly pay, when due, all dues and

B Pmperty Insurance. Solong as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy insucing the Property which is satisfactory to Lender and

MULT!STATE PUD mnﬁﬂ-smae Famﬂy B
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which provides insurance coverage in the amoumts (ncl udimg deductible levels), for the periods, and agamst
loss by fire, hazards included within the term "extended COVErage, " and any other hazardq, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
pmvmmn in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain pmperw INSUrance
coverage on the Property is deemed satisfied to the extent that the required coverage s provided by the
Owners Association pﬂhm

What Lender reqmrf:s as a condition of this waiver can change durmg the term of the Joan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage pmwded
b_}' the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repar following
aloss to the Pmperty or to common areas and facilities of the PUD any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure

that the Owners Association maintains a public ability insurance policy acceptdble in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemmation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance m lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such pmﬁead&. shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consenl to: (1) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemmnation or eminent domain; (i) any
amendmant tn any pmwm{}n of the " C{}HSIJ me:nt Documems "LF Ihe pmwsmn 15 fe::hr ths mpress br;:neﬁt Df
ASSQ{:laI:lDI] or (w} ani_y ﬂ{}hm‘l w]m:h wml]d have the effect of rf:ndermg ﬂ:u: pubh c ]1 &blhty insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
‘amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDER—Single Family ' — DocMagic €Ferme
Fannie Mae/Freddie Mac UN!FDRM JNSTRUMENT www. docmagic.
Form 3150 1/01 Page 2 of 3




20160406000110950 04/06/2016 10:16:45 AM MORT 17/18

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this PUD
Rider.

ROBERT | S" N -Eormwer TORREN M. STACY

— e (SeaD — e (Sead)
-Borrower -Bm‘mwxar
- (Seal) —_— . (SeaD
“Borrower -Borrower

MULTFSTATE PUD FEIEJER—Sm Ie Famll}’
Fannie Mae/Freddie Mac UNIFDRM INSTRUMENT
Form 3150 1/01 FPage 3 of 3
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EXHIBIT “A”

Lot 43, according to the Survey of Bent Creek Subdivision, Sector 1, as recorded
i Map Book 36, Page 23, in the Probate Office of Shelby County, Alabama.

Commonly known as: 321 Bent Creek Way, Chelsea, AL 35043

Parcel 1D #: 15-3-07-2-002-012.000

\\ _".';r:j' . Filed and Recorded
.5:'}}"";— /1—',1* Official Public Records
.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ‘i ' County Clerk
| ot Shelby County, AL
¢ ; 04/06/2016 10:16:45 AM

\K,,—-\i J )
\ _ - $365.00 CHERRY
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