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. 'DEFINITIONS

‘Words used in multiple sections of this document are defined below and other wei'de are deﬁaed in Secti ens 3' 11, ;: o
13, 18, 20 and 21. Certam rules regardmg the usage ef words used in tius document are also pmwded n Seetmn 16 -

. (A) "Secunty Instrament" means this document, which is dated MARCH 9, 2 0 1 6 o togethgr
- with all Ruders to this document . - _

- (B) "Borrower"is JOSEPH J. KRUSE AND KATHRYN E. KRUSE FOR AND
'DURING THEIR JOINT LIVES AND UPON THE DEATH OF EITHER OF THEM

THEN TO THE SURVIVOR OF THEM IN FEE SIMPLE

Borrewer is the mortgager under thlS Seeunty Instrument. - - SRR
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS 1S a separa:te eorporahan that 18 aetmg B |
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number_. -i

~ of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
(D) "Lender"is AMERISAVE MORTGAGE CORPORATION

- Lenderisa GEORGIA CORPORATION - o s orgamzed and-
existing under the laws of GEORGIA R o ' .

Lender's addressis 3525 PIEDMONT RD NE 8 PIEDMONT CENTER SUITE 600
ATLANTA, GEORGIA 30305 . _ . )

(E) "Note" means the promissory note mgned by Borrower and dated MARCH 9, 2016
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY THOUSAND AND | o
00/100 Dollars (U.S. $ 280,000.00 )plusmterest

‘Borrower has premlsed to pay this debt in regular Periodic Paymems and to pay the debt in ﬁ.tll not later than o .
APRIL 1, 2036 |

-~ (F) 'Property" means the property that s desenbed below under the heading "Transfer of nghts n the Property

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late eha:rges due under -
the Nete and all sums due under this Securlty Instrument, plus interest. : | T
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H) "Rlders" means all Rlders to '[hlS Securlty Instrument that are executed by Borrower The followmg erers are
to be executed by Borrower [check box as apphcable] - - - . . .

(] Ad]“mbl c Rate Rider E(_l Planned Unit Development Rider

- [[] BalloonRider = ' [] Biweekly Payment Rider
1 14 Famrly Rider - [] Second Home Rider |

.. "D Condomlmum Rlder - [] Other(s) [Speci.fY]

M "Applrcable Law" means all eontrollmg applicable federal state and local statutes regulatlons ordmances and
admlmstrauVe rules and Ofdefs (that have the eﬁ‘ect of law) as well as all applicable ﬁnal non—appealable Judlcral_

~ opinions.

(I "Community Assoclatlon Dues, Fees, and Assessments” means all dues fees assessments and other charges"' -

that are imposed on BOITOW&I’ or the Pmperty by a condormmum association, homeowners assocta;tlon or smlar o
organization. _

X "Electronic Funds Transfer" means any transfer of funds, other than a transaetlon ongrnated by check, draﬁ -

_or similar paper instrument, which is initiated through an electronic termmal telephonre instrument, computer, or .
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactrons transfers mrtlated by_ A

- telephone, wire transfers, and automated clearinghouse transfers.

- (L) "Escrow Items" means those items that are described in Section 3 |
(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyancein
lieu of condemnation; or (iv) mrsrepresentatlons of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
~ (O) "Periodic Payment” means the regularly scheduled amount due for (i) prmcrpal and mterest under the Note R
- plus (i) any amounts under Section 3 of this Security Instrument. B
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its mplement:rng' RS
- regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan R

even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

. (Q) '"Successor in Interest of Borrower" means any party that has taken title to the Property whether or not that' B o

; party has assumed Borrower s obligations under the Note and/or this Securrty Instrument

- TRANSFER OF HGHTS IN THE PROPERTY

- This Seeurlty Instrument secures to Lender: » the repayment of the Loan, and all renewals extensmns )

~ and modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower irrevocably mortgages, grants and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
SUCCESSOr's and assigns of MERS, with power of sale, the followmg described property looated n the

- COUNTY of  SHELBY
| [Type of Recording Jurisdiction] | | - [Name of Recording Junsdtctlon]
a 'ALABAMA;SmgIe Famﬂy-—Fanme Mae(Freddle Mao UNIFORM lNSTRUME\iT ME?S | | ' DﬂMJc “Ia
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SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS
EXHIBIT "A".

~ which currently has the address of 305 LAKEWOOD CIR -
_ S : L o [Street]

- HELENA R Alabama 35080 ("i’reperty' 1t _Atidtessf'_):_ o
- Gy ' - pCod] o

TOGETHER WITH all the tmprovements now or hereafter erected on the property, end all easements |
-appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to i in this Security Instrument as the “Preperty |
~ Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
- Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
-and assigns) has the right: to exercise any or all of those interests, including, but pot mited to, the right to foreclose

and sell the Property; and to take any action requlred of Lender including, but not limited to, releasmg and cancelmg' o
 this Security Instrument. N

BORROWER COVENANTS that Bormwer 1s lawfully setsed of the estate hereby eenveyed and has the nght ) - :: o

to grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

- Borrower warrants and will defend generally the tltle to the PrOperty agamst all claims and demands sub_]ect to any'
encumbrances of record.

~ THIS SECURITY INSTRUMENT combines umferm covenants for national use and non—umform covenants thh
- _lumted variations by jlll'lSdlcthll to censtltute a umform secunty mstrument cevermg real property -

- UNIFORM COVENANTS Borrewer and Lender eovenant and agree as follews

‘1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bormwer sha]]' S

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late

charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due

- under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be madein
one or more of the fellewmg forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposﬂ:s are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. o - ' |
Payments are deemed received by Lender when received at the location designated in the Note or at such ether :
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return

~ any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. ‘Lender -
~ may accept any payment or partial payment insufficient to brlng the Loan current, without waiver of any nghts R

~ hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds

~until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of |
- time, Lender shall either apply such ﬁmds or retum them to Borrower. If not apphed earlter such ftmds w111 be
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- applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
- which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
- under the Note and this Secanty Instrument or perfonnmg the covenants and agreements secured by this Secunty -
Instrument. o
2 Appllcatum of Payments or Proceeds Except as otherwise descnbed in tlns Sectmn 2, all payments. -
- accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;

(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic '-.f o
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second .

~ to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

- If Lender receives a payment from Borrower for a delmqu ent Periodic Payment which includes a sufﬁclent
ammmt to pay any late charge due, the payment may be applied to the dels inquent payment and the late charge. If
‘more than one Periodic Payment is outstandmg, Lender may apply any payment received from Borrower to the
- repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

-any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excessmay '

be applied to any late charges due Voluntary prepayments shall be apphed first to any prepayment charges md then o -
as described in the Note.

Any application of payments insurance proceeds, or Mlscellaneeus Pmceeds o principal due under the Nete )
_ shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the S

- Note, untal the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for. (a) taxes and
- assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premlums if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obhgatmn to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
_ Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

- Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment

within such time penod as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase

"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to o

- awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section B

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section =
15 and, upon such revocati on, Borrower shall pay to Lender all Funds, and in such amounts, that are then requlred o

“under this Section 3.

Lender may, at any time, collect and hnld Funds in an amount (a) suﬁiclent to pernut Lender to apply the Funds- -
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

~ Lender shall estimate the amount of Funds due on the basis of current data and reasonable estlmates of expcndltures e
~ of future Escrow Items or otherwise in accordance with Applicable Law.

. ‘The Funds shall be held in an institution whose deposits are insured by a federal ageney, mstmmentahty, -
, entlty (mcludlng Lender, if Lender is an institution whose deposxts are so insured) or in any Federal Home Loan

- Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender_ E N

- shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying

the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds '

Lender s.hall not be reqmred to pay Borrower any interest or earnings on the F unds Barrawer and Lender can agree -

ALABAMA—StngIe Famlty-Fanme Mae! Freddte Mac UNIFORM INSTRUMH\IT ME?S - B mﬂ'ﬂ _,f-{,,._._ oo
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in wrmng, hcwever that interest shall be paid on the Funds. Lender shall give to Borrower mthcut cha.rge an -
annual accounting of the Funds as required by RESPA, N

~ If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrewer fer
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
" up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held 1n escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender the amount necessary to make up the deficiency in accordance with RE&PA, but in no more thaﬂ .

12 monthly payments..

Upon payment in full of all s sums secured by this Security Instrument, Leﬂder shall premptly refund to Bcrrewer o
- .any Funds held by Lender. ._

4. Charges; Liens. Borrower shall pay all taxes, assessments charges fines, and unposmcns attnbutable fo
the Property which can attain priority over this Security Instrument, leasehcld payments or ground rents on the

Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that theee 1tems o f'

~are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
| Borrower shall promptly discharge any lien which has priority over this Security Inst:rument unless Bcrrcwer

(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only |

so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against .
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien

while those proceedings are pending, but only until such proceedings are concluded; or (c) secures ﬁ'cm the holder '

of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secunty Instrument,
~ Lender may give Borrower a notice 1de11t1fymg the lien. Within 10 days of the date on which that netlce 1 gwen
Bcrrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. _ o
Lender may require Borrower to pay a one-time charge for a real estate tax verxﬁcatlcn and/or repcrtmg service

used by Lender in connection with this Loan. | o | | :
‘5. Property Insurance. Borrower shall keep the i impr ovements Now emstmg cr hereaﬂer er ected on the

'Prcperty insured against loss by fire, hazards included within the term "extended coverage," and any other hazards -

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This i insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender '
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing S
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, whichrightshall.

not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a)aone-

~ time char ge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone

~ determination and certification services and subsequent charges each time remappings or similar changes occur which |

- reasonably might affect such determination or certification. Borrower shall also be responsible for the payment cf
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i msurance ccverage at o

‘Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount o
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's

~ equity in the Property or the contents of the Property, against any risk, hazard or liability and might provide greater o

‘or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Secunty Instrument. These

amounts shall bear interest at the Note rate from the date of dlsbursement and shall be payable with such mterest,_' R

- upon notice from Lender to Borrower requesting payment. -

All msurance policies required by Lender and renewals of such policies shall be subject to Lender S nght tc B

- disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an "

~ additional loss payee. Lender shall have the right to hold the policies and renewal cemﬁeates If Lender requires, -

._ Borrewer shall prcmptly give to Lender all receipts of paid premiums and renewal notices. If Borrcwer cbtams aﬂy- . o

N MMSingle Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT - Mms
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form of insurance ooverage,. oo_t -_ot_herWiSe _; required by _,Lender,- for damage to, or destruction' of, the Property, such B

poliey "Shall include a standard_ mortgage clause and shall name Lender as mort"gagee and/ Or as an additiorrel' loss R -

proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wntmg, any
~ insurance proceeds, whether or not the underlmg insurance was required by Lender, shall be apphed to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender $ security 1s not lessened.
During such repair and restoration period, Lender shall have the right to hold such i insurance proceeds until Lender

~ has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satrsfactlon, o
~ provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obhgatlon of Borrower.
[t the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proeeeds o
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the eXCess, 1f any, pald__ .

- to Borrower. Such insurance proceeds shall be applied in the order provided for in Section2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance elalm and’ o

related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby_' -
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid :
~under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the rlght to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the o

Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's prmcrpal ro:ﬂd-ence s

- within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist whlch are beyond Borrower s

| -eoritrol |
. Preservauon, Maintenance and Protection of the Property, Inspections. Borrower shall not deslroy,

‘damage or ‘impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether ornot
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
X deterroratmg or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repairor =~

. restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further '
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking S
~of, the Property, Borrower shall be responsible for repairing or restormg the Property only if Lender has released

- ._proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower 1S not reheved of Borrower's obhgatron for the eompletron of such repalr L o
~or restoration. | -

| ~ Lender orits agent may make reasonable entries upon and inspections of the Property If it has reasonable cause, o
Lender may inspect the interior of the improvements on the Property. Lender shall glve Borrower notree at the trme_ N
of or prior to such an interior inspection specifying such reasonable cause. _ o

- 8. Borrower's Loan Applleatilm Borrower shall be in default if, during the Loan applreatlon process S

Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave B
- materially false, misleading, or inaccurate information or statements to Lender (or failed to provrde Lender with

‘material information) in connection with the Loan. Material representatrons include, but are not lrrmted to
representations concermng Borrower s occupancy of the Property as Borrower S prmmpal resrdence -

ALABAMA—SIngIe Femlly-Fannte MaelFmddle Mac UNIFOIWI INSTRUMENT MERS.
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_ 9. Protectmn of Lender's Interest in the Property and Rights Under this Secunty Instrument. If (a) f
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain prlm'lty over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
‘Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Pmperty |
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
- position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to o
‘make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or

other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action : o
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do SO. It 1S agreed that

Lender incurs no liability for not taking any or all actions authorized under this Section 9. - o
- Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured bythis =

Security Instrument. These amounts shall bear interest at the Note rate from the date of dlsbursement and shall be

- payable with such interest, upon notice from Lender to Borrower requesting payment. - -

~If this Security Instrument is on a leasehold, Borrower shall comply with all the prewswns of the lease
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.

- Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrewer

acquu'es fee title to t.he Property the leasehold and the fee title sha.ll not merge unless Lender agrees to the merger

in Wrﬂmg

10. Mortgage Insurance If Lender reqmred Mertgage Insurance as a condition of makmg the Loan, Borrewer ':

~ shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mertgage S
- Insurance coverage required by Lender ceasesto be available from the mortgage insurer that previously provided such

- insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage

Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance '
previously in effect, from an alternate mortgage insurer selected by Lender. If substantlally equivalent Mortgage _
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated

payments that were due when the i insurance ceverage ceased to be in effect. Lender will accept, use and retain these o
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance =
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
~ becomes available, is obtained, and Lender requires separately designated payments toward the premlums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was o

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay “
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until

- Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrowerand =~ |
__ Lender providing for such termination or until termination is requlred by Applicable Law. Nethmg in thls Section

10 affects Borrower's obligation to pay interest at the rate provided in the Note. - o
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses 1t may mcur -
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance. |

- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enterinto

' agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage msurer and the other party (or partles) to these agreements 'Ihese
- agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
- may have avallable (Wthh may include funds obtained from Mortgage Insurance prennums) -

ALABANASingie Family—-Fannle MaelFteddle Mac UNIFORM INSTRUMENT - MERS
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_ As a rcsult of these agreements, Lender, any purchaser of the Note another insurer. any reinsurer, any other
~ entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might -
- be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying

- the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share o
of the insurer's risk in exchange for a share of the premiums pa:td to the insurer, the an'angement is often termed e

"captive reinsurance." Further:

(a) Any such agreements w1]l not affect the ammmts that Bormwer has agreed ta pay for Martgage | o
- Insurance, or any other terms of the Loan. Such agreements will not increase the amount Bormwer wﬂl owe S

for Mortgage Insurance, and they will not entitle Borrower to any refund. o
(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
~ Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premmms '

~ that were unearned at the time of such cancellation or termination. | -
11. Assignment of Miscellaneous Proceeds: Ferfelture All Miscellaneous Pmceeds a.re hereby 3331gned to

and shall be paid to Lender. :
Ifthe Property is damaged, such Mlscellaneous Proceeds shall be apphed to restoration or repalr of the Property -

~ if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and

- restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has ‘had an

opportunity to inspect such Property to ensure the work has been completed to Lender's saﬁsfactlon, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrowerany
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, Pald to Borrower. Such Miscellaneous Pmcceds shall -

be applied in the order provided for in Section 2.

In the event of a total takmg, destructmn, or loss m value of the Property, the Miscellaneous Proceeds shall be | - -_ '
applied to the sums secured by this Security Instrument, whether or not then due with the excess, 1f any, pald to R

Borrower.

In the event of a partial taking, destruction, or loss in value of the Praperiy in Wthh the fa:r market value of B 4

the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
~of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds multiplied by the fo]lowmg fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the

- Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower. E '

~ Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value of

‘the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
- agree in writing, the Miscellaneous Proceeds shall be apphed to the sums secured by this Securlty Instrument whether

- or not the sums are then due. L
. If the Property is abandoned by Borrower or if, after notlce by Lender to Borrower that the Opposmg Party (as T

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

~ Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether -
- or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party '
~against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender S -  N

judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or nghts under this Security Instrument Borrower can cure such a default and, if acceleratlon has cccmred, remstate
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as prowded in Sectmn 19, by eausmg the action or proeeedmg to be dlSIIl‘lSSed w1th a rul:m g that 1in Lender S
judgment, preeludes forfeiture of the Property or other material impairment of Lender's mtea'est in the Preperty or
rights under this Security Instrument. The proceeds of any award or claim for damages that are eﬁ:nbutable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender RS o
B All Miscellaneous Proceeds that are net apphed to restoration or repalr of the Pmperty shall be apphed in the L
- order provided for in Section 2. -
~ 12. Borrower Not Released; Forbearance By Lender Not a Wawer Extensmn of the tzme for payment or
' modlﬁcatlen of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

‘or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Bermwer Any

forbearance by Lender in exercising any right or remedy including, without limitation, ‘Lender's acceptance of =

- payments from third persons, entities or Successors in Interest of Borrower or m amounts less than the amount then? o

due, shall not be a waiver of or preclude the exercise of any right or remedy. L - _.
13. Joint and Several Liability; Co—slgners, Successors and Assigns Bound. Borrower covenants and agrees .
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who CO-s1gns thls Securlty B

- Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrament only to mortgage, . o
grant and convey the co-signer's interest in the Property under the terms of this Securlty Instrument; (b) ismot
~ personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

o Borrower can agree to extend, modify, forbear or make any accommodations with regard te the terms of this Secunty: o
Instrument or the Note without the co-signer's consent. | | - o
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assmnes Borrower S

ebhgatmns under this Security Instrument in writing, and is approved by Lender, shall obtain all of Berrewer s rights | -
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

- under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this

‘Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
~ 14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's SR
default for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,

- Including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
‘as a prohibition on the charging of such fee Lender may not charge fees that are expressly prehlblted by this Secunty -
Instrument or by Applicable Law. |

- If the Loan is subject to a law whlch sets maximum loan charges and that law is finally mterpreted S0 that the

mterest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,

- then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the pemntted limit;

and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partlal prepayment without any
- prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
‘any such refund made by direct payment to Borrower wﬂl consntute a waiver of any 11 ght of action Borrower mi ght
have arising out of such overcharge. . |

- 15. Notices. All notices given by Borrower or Lender in eonnecnen with tl:us Secunty Instrument must be in o
wrltmg - Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires -
“otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice

address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
'-Spe01ﬁes a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrumentz o
~ at any one time. Any notice to Lender shall be given by dehvermg it or by maﬂmg it by first class mail to Lender S o
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address stated herem unless Lender has desrgnated another address by notice to Borrower Any notice in conneetlon .
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Secunty Instrument is also required under Applicable Law, the Apphcable Law |
requirement will satisfy the corresponding requirement under this Security Instrument. -~ o
16. Governing Law: Severability; Rules of Construction. This Security Instrument shall be govemed by '
 federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
- this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
exphcltly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
- construed as a prol:ubmon against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other prowsrons of th]S Security -_
Instrument or the Note which can be given effect without the conflicting provrsmn - -
As used in this Security Instrument: (a) words of the masculine gender shall mean and include correspondmg L
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the phlral and vice
- versa; and (c) the word "may" gives sole discretion without any obligation to take any action.
- 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
- 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, " Interest i mn
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial |
- interests transferred in a bond for deed, contract for deed, installment sales contract Of ESCTOW agreement, the mtent' -
of which is the transfer of title by Borrower at a future date to a purchaser o L
- If all or any part of the Property or any Interest in the Property is sold or transferred (or 1f Borrower isnota
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However thls optlon
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. - - - '
If Lender exercises this option, Lender shall give Borrower notice of acceleration. “The notlce shall provrde a
perlod of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies pemntted by this Secunty Instrument mthout further notrce or demand
~ on Borrower. - . :
' 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certmn condmons Borrower shalli -
- have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (@
~five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default
 of any other covenants or agreements (c) pays all expenses incurred in enforcing this Securrty Instrument, including,
- but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Seeunty -
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. =
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
‘as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashler scheck,
. provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality "
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obhgatlons
secured hereby shall remain fully effective as if no acceleration had occurred However this rlght to remstate shall
“not apply in the case of acceleration under Section 18. o
_ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal mterest in the Note. I
(to gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale mi ight

result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note

and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security -
| Insu'ument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale

of the Note. If there is a change of the Loan Servicer, Borrower wﬂl be given written notice of the ehange which will - A
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'state the name and address of the new Loan Semcer the address to whlch payments should be made and any ether

information RESPA requires in connection with a notice of transfer of servicing. If the Note is seld and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obhgahons

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Semcer and are not assmned

by the Note purchaser unless otherwise provided by the Note purchaser. | o

~ Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdlwdual

: .lmgant or the member of a class) that arises from the other party's actions pursuant to this Secunty Insu'ument or that

- alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requlrements S

- of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such |

notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action -

can be taken, that time period will be deemed to be reasonable for purposes of this paragraph ‘The notice of

- acceleration and opportumty to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notzce and opportumty to take cerrectwe actlon o

- provisions of this Section 20. T : - o

- 21. Hazardous Substances. As used In th]S Section 21: (a) "Hazardous Substances” are those substances .

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal L T

~ laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental pratectlon

~ (c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in o o
Environmental Law; and (d) an " Environmental Condition" means a condntmn that can cause, contribute to, or B

- otherwise trigger an Environmental Cleanup. -

Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any Haza:rdaus Substances, R

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyoneelse

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an S
- Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a T
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the

- presence, use, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized
- to be appropriate to normal residential uses and to maintenance of the Pr0perty (mcludm g, but not. hmlted to, '

- hazardous substances in consumer products). .- _
- Borrower shall promptly give Lender written notice of ( a) any mvest:lgatmn, clann, demand, lawsmt or other- _
action by any governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance o
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inchuding but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the '

Property. If Borrower learns, or is notified by any governmental or regulatt)ry authority, or any private party, that o
‘any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Enwronmental Law Nothmg herem shall create any o
- 'obhgatmn on Lender for an Envuonmental Cleanup |

- NON-U NIFORM COVENANTS Borrower and Lender further covenant and agree as follews
22, Acceleraﬁon, Remedies. Lender shall give notice to Borrower prior to acceleration followmg o
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Appllcable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
- required to cure the default; (c) a date, not less than 30 days from the date the netice is given to Borrower, by -

which the default must be cured; and (d) that failure to cure the default on or before the date specified in the o .

notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring a court
action to assert the non-existence of a default or any other defense of Borrower to acceleration and sale. If the
default is not cured on or before the date speclfed in the notice, Lender at its optmn may require lmmﬁdlate

ey ’ L
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payment in full of all sums secured by this Security Instrument without further demand and may invoke the

power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22 mcludmg, but not limited to, reasonable
attorneys' fees and costs of title evidence. T
- If Lender invokes the power of sale, Lender shall glve a copy of a notice to Borrower in the manner' '
provided in Section 15. Lender shall publish the notice of sale once a week for three consecutive weeks in a
newspaper pubhshed m SHELBY - County, Alabama, and thereupon shall sell the

- Property to the highest bidder at public auction at the front door of the County Courthouse of this County. =

Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be applied

in the following order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys' fees; =~ -

~ (b) to all sums secured by thls Secunty Instrument; and (¢) any excess to the person or persons legally entltleﬂ '

10 it. -_ e
23. Release Upon payment of all sums secured by tl:us Securlty Inslrument, Lender shall release this Securlty n
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee 1S pald to a third party far services rendered and the chaxgmg of the fee 1 1S pemntted R
under Applicable Law. '

24. Waivers. Borrower waives all nghts of homestead exemptmn in the Praperty and rehnqmshes all rlghts B

- of curtesy and dower in the Pmperty : - . .
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BY SIGNING BELOW Borrower accepts and agrees to the terms a.nd mvenants cnntamed in th15 Securlty o
Instrument and in any Rlder executed by Borrower and recorded with it. - - . |

(Seal) . %

(Seal)

 JOSEPH J|RRUSE ~-Borrower - KATHRYN%KRUSE ~ ‘Borrower

e (Seal) - I (Seal)i
S - -Borrower | . R | -Bermwer-

L _ o -'(”S_eal), o - BRI (Seal)--'.j_
' o - o -Borrower _ - _ o --Bormwer' -

- Witness: ~ Witness:
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- [Space Below This Line For Acknowledgment] — e e

State of _ALABAMA — 4 )
County of _ SHELBY ] L )
I, J L. , R _ . ' _ ' (name of officer),

a Notary Public in and for said County m said State (or for sald State at Large), hereby certlfy that

]

JOSEPH J KRUS:

e ’ o - - -l h yillgy i o v oy

AND KATHRYN E KRUSE

whose name(s) is/are éigned to the fmeécmg Security Instrument, and who is/are known to me, acknowledged before
me on this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
executed the same voluntarily on the day the same bears date.

Given under my hand and official seal of office this __Ith day of MARCH, 2016

JAMES L. GARY JR.

Notary Public
Alabama State at Large

(Seal)

‘This Instrument was prepared by:

AMERISAVE MORTGAGE CORPORATION
DIANE DOZER, ONE CAPITAL CITY PLAZA
3350 PEACHTREE RD., SUITE 1000
ATLANTA, GA. 30326 712-276-1635

Loan Originator: MARK EDWARD MCMORAN NMLSR ID 728978
Loan Or;gmator Organl zation: J AMERISAVE MORTGAGE: CORPORATION, NMLOSR 1D 1168
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L.oan Number: 9030851

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 9th day of
MARCH, 2016 , and 1s incorporated tnto and shall be deemed to amend and

supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date,
given by the undersigned (ihe "Borrower™) to secure Borrower's Note to AMERISAVE

MORTGAGE CORPORATION, A GEORGIA CORPORATION

(the "Lender™) of the same date and covenng the Property described in the Secunity Instrument and Jocated at:

305 LAKEWOOD CIR, HELENA, ALABAMA 3I5080
{Property Address]

The Property includes, but 1s not iimited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common arcas and facilites, as described in

COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration™). The Property 1s a part of a planned unit development known as

RIVERWOODS
[Namc of Planned Unit Development]

(the "PUD"). The Property also includes Borrower's iaterest in the homeowners association or equivalent

entity owning or managing the common arcas and facilities of the PUD (the "Owners Association™) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (1) articles of tncorporation,
trust instrument or any cquivalent document which creates the Owners Association; and (11} any by-laws or
other rulcs or regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and
asscssments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gencrally accepted
insurance carrier, a "master” or "blankct" policy insuring the Property which 1s satisfactory to Lender and
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- which provides i insurance coverage in the amounts (mcludlng deductlble levels) for the penods and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, mcludmg, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the

~ provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property

- insurance on the Property; and (ii) Borrower's obli gation under Section 5 to maintain property insurance
coverage on the Property is deemed satlsﬁed to the extent that the required coverage 18 prowded by the
Owners Association policy. g . .
What Lender requu'es as a COIldltIOD of this waiver can change dunng the term of the loan. T
~ Borrower shall give Lender prompt notice of any lapse in required property insurance coverage prowded' R
by the master or blanket policy. ' - S - -
“In the event of a distribution of property insurance proceeds in lieu of restoratlon or repair followmg o
" aloss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
‘hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
‘Security Instrument, whether or not then due with the excess, 1f any, pald to Borrower ' -

C Public Liability Insurance Borrower shall take such actions as may be reasonable to insure '
‘that the Owners Association maintains a public hablhty insurance pollcy acceptable in form, amount, and
- extent of coverage to Lender. _ B

D. Condemnation. The procecds of any award or claim for damages, dtrect or consequentlal
payable to Borrower in connection with any condemnation or other tak:mg of all or any part of the Property
“or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be apphcd by Lender to the sums secured by the- BT
. _Secnrlty Instrument as provided 1n Sectlon 1L . . '

" E. Lender's Prior Consent ' Bor‘rower shall not, except after notice to Lender and with Lender's

prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
~ termination of the PUD, except for abandonment or termination required by law m the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent doma:m (i) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender; (iii) termination of professional management and assumption of self-management of the Owners - o
- Association; or (iv) any action which would have the effect of rendering the pubhc llabllzty msurance h

coverage mamtamed by the Owners Assocmtlon unacceptable to Lender ) . | -

F. Remedles If Borrower does not pay PUD dues and assesaments when due, then Lender may pay . N

thern Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
_secured by the Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable Wlﬂl lnterest, R

~ upon notice from Lender to Borrower requestlng payment ' . - .
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- BY SIGNING BELOW, Borrower act;epts and agrees to the terms and covenants contained in this PUI) '

44/ | (Seal) %{Wf 7\% " — (Seal)

JOSEPH |J IKRUBE ~ -Borrower = KATHRYN E KRUSE  -Borrower

_ | - - -Borrower | _ -~ -Borrower

e (Seal) o (Seal
- | _ -Borrower | | B - -Borrower

MULTISTATE PUD RIDER-Single Family ' B Mﬁnm -
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" LEGAL DESCRIPTION
 EXHIBIT "A"

' THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE CITY OF HELENA, COUNTY OF SHELBY STATE f o
* OF ALABAMA, AND IS DESCRIBED AS FOLLOWS: o

_ LOT 832, ACCORDING TO THE FINAL PLAT OF RIVERWOODS EIGTH SECTOR PHASE I AS RECORDED IN MAP
- BOOK 43 PAGE 28A& 288 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA | --

SUBJECT TO: (1) TAXES AND ASSESSMENTS FOR THE YEAR 2014 AND SUBSEQUENT YEARS AND NOT YET
- DUE AND PAYABLE; (2) BUILDING LINES AND EASEMENTS AS SHOWN BY RECORDED MAP; (3) RIGHTS SET
“OUT IN REAL 112, PAGE 876 AND CORRECTED BY REAL 328, PAGE 1 AND AS SET FORTH IN THAT CERTAIN
DEFERRED INTEREST AGREEMENT RECORDED IN REAL BOOK 247, PAGE 599 AND AMENDED BY REAL BOOK
247, PAGE 636, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; (4) MEMORANDUM OF OIL AND GAS
'LEASE BETWEEN TOTAL MINATONE CORPORATION AND CABOT OIL & GAS CORPORATION RECORDED IN
" REAL 370, PAGE 923, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: (5) LESS AND EXCEPT ANY
~ PORTION OBTAINED BY OR CONVEYED TO ALABAMA POWER COMPANY BY AND THROUGH CONDEMNATION o
PROCEEDINGS FILED IN CASE NO. 27-254 AND CASE NO. 28-57, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; (6) CABLE RIGHT OF WAY EASEMENT AGREEMENT AS SET OUT IN REAL 323, PAGE 338,
~ IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA: (7) TRANSMISSION LINE PERMIT TO ALABAMA
- POWER COMPANY, RECORDED IN DEED BOOK 138, PAGE 91, IN THE PROBATE OFFICE OF SHELBY COUNTY,
- ALABAMA; (8) THE RIGHTS OF UPSTREAM AND DOWNSTREAM RIPARIAN OWNERS WITH RESPECT TO ANY
BODY OF WATER WHICH IT MAY LIE ADJACENT TO, AND/OR TRAVERSING THROUGH, SUBJECT PROPERTY;
(11) RAILROAD RIGHT OF WAY, RECORDED IN DT PAGE 655; DEED BOOK 11, PAGE 344 AND DEED BOOK 311,
PAGES 301 AND 297, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; (10) EASEMENT GRANTED TO
~ ALABAMA POWER COMPANY RECORDED IN INSTRUMENT 20040629000355340, IN THE PROBATE OFFICE OF
 SHELBY COUNTY, ALABAMA; (11) AMENDED AND RESTATED RIVERWOODS COVENANTS, CONDITIONS AND
RESTRICTIONS AS RECORDED IN INSTRUMENT 20070917000435160 IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA; (12) GRANT OF LAND EASEMENT WITH RESTRICTIVE COVENANTS GRANTED TO
/ALABAMA POWER COMPANY RECORDED IN INSTRUMENT 20050801000383330 IN THE PROBATE OFFICE OF
- SHELBY COUNTY, ALABAMA; (12) RESTRICTIONS APPEARING OF RECORD IN INSTRUMENT .
20060201000052460 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; (13) RESTRICTIONS,
COVENANTS, CONDITIONS, LIMITATIONS, MINERAL AND MINING RIGHTS AND RIGHTS INCIDENT THERETO
AND RELEASE OF DAMAGES RECORDED IN INSTRUMENT 20121114000436230 IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA; (14) EASEMENTS AND RIGHT OF WAY GRANTED TO ALABAMA POWER COMPANY

BY INSTRUMENT RECORDED IN INSTRUMENT 20120628000228750 AND INSTRUMENT 20120628000228760 IN E

THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; (15) RESTRICTIONS, COVENANTS, CONDITIONS, '
- MINERAL AND MINING RIGHTS, LIMITATIONS AND RELEASE OF DAMAGES APPEARING OF RECORD IN
~ INSTRUMENT 2014032400081050, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA, BUT OMITTING |

ANY COVENANT OR RESTRICTION BASED ON RACE COLOR, RELIGION, SEX HANDICAP FAMILIAL STATUS
- OR NATIONAL ORIGIN. . __ _

PARCEL ID 13—4—1 7-0-009-032. 000

* THIS BEING THE SAME PROPERTY CONVEYED TO JOSEPH J. KRUSE AND KATHRYN E. KRUSE, FORAND
' DURING THEIR JOINT LIVES AND UPON THE DEATH OF EITHER OF THEM, THEN TO THE SURVIVOR OF THEM
 IN FEE SIMPLE FROM NSH CORP., AN ALABAMA CORPORATION, IN A DEED DATED SEPTEMBER 05, 2014, AND
RECORDED SEPTEMBER 23, 2014, IN DEED INSTRUMENT NUMBER 20140923000297910.

Property_'COmmOnIy'-KnOWn As: 305 L_ake\mod Circle Helena, AL 35080- '

-
-
s .
-

'NOTE: This Commltment is of no force and effect unless Comm:tment cover, Schedules A B—Sectlen 1 and B—Sectlon 2
are attached. | | -

: CM-2S-.1 ALTA (6-17-06) COmmitrnent_for Title Insutanae_' Schedul&s A BlandBI - _'(WLTIC Edition (31_4/1'1)'

( .. Filed and Recorded
- Official Public Records -
//LL ..:' : Judge James W. FllhlmElStEl Pmbate Judge, -
| - County Clerk
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