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PURCUCHASE MONEY
MORTGAGE
DEFINITIONS

Words used 1 sultiple sections of this document are dofined below and other words arve deflned
Sechions 3, 11 13, 18, 30 and 21, Certain rules regarding the usage of words used in this docuwment ars

aisu provided in Section 186.

{4} "Security Instrament” means this document, which is dated MBRCH 31, 201& \
fopether with all Riders to this document,
(B *’Eﬁrr@wer“ I8

" W OPATE, HUSBEND 20 WIFE

Horrower 18 the moerigagor wnder this Security Instroment.

(L} "RAERST s Mortgage Electronie Hegistration Svystems, Inc. MERS is 3 separafe corporation that is
aciing solely 8 8 nonunee for Lender and Lender's successors and assigns. MERS B the morteapes
pnger this Securily Instrument. MERS is organized and existing vnder the laws of Delawars, and has an
address and te’iephﬁm mmber of P.O, Box 2026, Flint, M1 48501-2026, el {BR8) 879-MERS.

{D} “’Lemies " 3

T AT m,d ,msi mﬁtmg tmﬂar the lnwe of THE STATE OF T8

Lendor’ s address is
obhd FIMECREST DRIVE, SUITE 200, HaE, ™ Biz2d
(¥} "Mete” means the promissory note signed by Borrower and dated MBRECH 31, 018

The Noie sintes that Hnrmwar OWER Lﬁndm

EEE W £ § s 17 o

Bollars (1.5, $3118 800,00 y plus intereat. Bomrowsr has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than AFRIL 1, 2038 B
(£ "Property” memms the property that is described below ynder the heading "Transfor of Rights in the

Property, ™
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{{} "Loan" means the debi evidenced by the Noto, plus micrest, any prepaviment charges and late charges
due under the Note, and all sums due under this Security Instrimnent, plus interest.

{H} "Riders” means all Riders 1o s Secority Instrument thai are sxecuted by Borrowser. The following
Riders arc to be exocuisd by Borrower {check hox ag sapplicable]:

; Adpustable Rate Rider L. 1 Condomennon Rider .ed Second Home Rider
L Bulloon Rider [E Planned Unut Developmient Rider 114 Family Kader
el YA Rider ] Biweekly Pavment Rider

...... | Other{s) [specify]

(£} "Applicable Law” means all controlling applicable federal, state and local stainfes, regulations,
ordinances and admmistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appeaizble juditial opinions,

(LI "Commumily Associntion Pues, Fees, and Acsesements” means all ducs, foes, assessments and other
charges that are mmposed on Horrower or the Property by g condonumum associafion, homeowners
association or simidar organization.

(k) "Elecetronie Fuunds Trangfer” mesng sny transfor of funds, othor than s franssebon originaied by
check, dralt, or stmiler paper nelrament, which is mutisted theough an electromie terminal, telephonic
mstrument, compuler, or magnetic iape 8o a8 te order, mstruct, or authorize ¢ Hnancial mstitstion 1o debat
of ¢redit an seoound. Such tormy inchides, but ig not limited to, point-ofgale irapsfors, auntoraated teller
machine {ransactions, transfers mutisted by teolephome, wire iransfors, and sutomated clearinghouse
frangiers,

{L.} "Eeerow Items™ means those deras that are described in Section 3.

(M) "Miscellanesons Proceeds” means any compensation, setflement, sward of damages, or proceeds paid
by any third party {other than msurance procoeds paid under the coverages described mn Section 53 for: i}
damage 1o, or destruction of, the Property; (i) condemmnation or other faking of all or any part of the
Property; (i) convevance i beu of condemnation; or {iv) misrepreseniations of, or omissions as o, the
vaiue and/or condiion of the Property.

(M} "Mortgage Insgrance” means wsurance profechng Lender against the nonpavment of, or default on,
the Loan,

({3} "Periodic Payment” means the regularly scheduled amount due for (i) principal and mterest pnder the
Note, plus (1) any smounts under Section 3 of this Security Instrumnent,

{P} "RESFA™ meusns the Real Estate Settlement Procedures Act (12 UK. C. Section 2601 of seg.) and its
unpieneniing regulation, Regulation X {12 C.F. R, Part 1824}, as they might be amended from time o
fune, or any additional or suecessor legislation or regulation that poverns the same subject matier, As used
i this Security Instrument, "RESPA" refers to all requivements and restrictions that are imposed in regard
6 a "lederally related morigage loan® even if the Loan does not gualify as a "federally related mortgage
foan® under BESPA.

(01 Thuccessor  Interest of Borrower™ maeans any party that has sken title to the Property, whether or
pot that party has assumed Botrowsr's obligations under the Note and/or this Security Ingfrument.

TRANSPER QUF RIGHTS IN THE PROPERTY

This Secunty Instrument secures to Lender: (1) the repavment of the Loan, and all renswals, extensions and
modifications of the Note; and {ii) the performance of Borrower's covenanis and agreements under this
Securtly Instrument and the Note. For this purpose, Borrower frrevocsbly morigages, grands and
conveys to MERS {solely sz nomines for Lender and Lender's sucocessors and sssigns) and to the
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SUOCEIIOrS am:i ﬁiz-blgﬂ':- of MERS, with power of sals, the following described property located v the

PAGE 66, INW

The procaeds of this loan have been appliad on the purchase price of the herein desgribed propariy

Parcel i1 Number:
S8-10~1~01~0-001~001 , 00&
which currently bas the address of

4'39?2 W EROCK RD Seot]
PRNTXTRR iCity] . Alsbama 35242 [Zip Code]

{“Pmpﬁ‘r‘tv ’ﬂkdﬂfhﬁﬁﬂ:j

TOGETHER WITH all the improvements now or horcafter crecied om the property, and all
easornents, appurienances, and Dxtures now or heresfer a part of the property. All replacements and
gadifiong shall aise be covered by this Security Instrument. All of the forsgoing is referred to in this
Securty Instrument as the "Property.” Borrowser snderstands and agrees that MERS holds only legal title
to the interests granded by Borrower m this Security Insfrument, but, if necessary fo comply with law or
custom, MEKRS (a5 nomines for Lender and Lender's successors and assigns) has the right: (o exercise any
or all of those interests, mohuding, but got Hnted o, the right fo foreclose and sell the Property: and {o
take any achon required of Lender mehuwding, but not lmited to, relessing and canceling this Scourity
Instrument.

BURROWER COVEMNANTS that Borrower s lawfully soiged of the sgiate hereby conveved and has
the night to graut and convey the Property and that the Property 15 unencumbered, except for eusumbrances
of record. Borrowsr warrants and will defend generally the titfe to the Properly against all claims and
demands, subject o sy encunmsbrances of record.

THiIS sBECURITY INSTRUMENT combines umiorm covenants for national use snd nen-uniform
covenants with hnuied vanations by jurisdiction to constifute a umiform security instrument covering real
DIOPOTY.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows:

1. Payment of Principsl, Inferest, Escrow Hems, Prepayment Charges, snd Late Charpes.
Horrowser shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment oharges and iale charges due under the Note. Borrower shall also pay fimds for Escrow Hems
pursuant 1o Seetion 3. Payvments due under the Note and this Securtly Instrument shall be made 1 UL 8.
currency. However, if any chieck or other instrument reccived by Lender as payment under the Note or this
Securily Instrunent is retorned fo Lender nopaid, Lender may require that any or all subsequent payments
due uuder the Note and thig Seouwrity lustrovsent be made in one or more of the followimg forms, as
setected by Lender: {a) cash; (b} money arder; (o) certified check, bank check, treasurer's check or
casiuer's check, provided any such check is drawn upon an instifution whose deposifs are insured by 2
federal agency, instrumentalily, or entily; or {4} Electronic Funds Transfer.

LeH4R6438
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Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designaied by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment of parhial payvment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any peyment or parial payment insufficient 1o bring the Loan
current, without warver of any rights hereunder or prejudice o its rights fo refuse such pavieent or partial
payrents in the future, but Lender is not obligated to apply such pavments at the time such pavments are
accepted. iU each Periodic Payment is spplied as of its scheduled due date, then Lender need not pay
inferest on unapphed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of tims, Lender shall either apply
such funds or returp them to Borrower, I not spplicd carlier, such funde will be applied to the outstanding
principal balance wnder the Note immediately prior to foreclosure. No offsst or claim which Borrower
might have now or in the fubure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instroment or performing the covenants and agreements secured by this Security
Instrument,

i Appheation of Fayments or Procceds, Except as otherwise desoribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {a) interest
duc under the Notg; (B) principal due under the Note; {©) amounts due ander Section 3. Such pavments
shall be applied to each Periodic Payment in the order in which i became due. Any remaining amounis
stiall be spphed first to Iate charges, second o any other amounts dus under this Ssourity Instrument, and
then to reduce the priveipsl balance of the Note.

I Lender recefves a paviment from Borrower for a2 delinquent Periodic Pavment which mneludes s
sufficient amount {0 pay any late charge dus, the payment may be applied to the delinguent payment and
the late charge. I more than one Periodic Payment is ovtstanding, Lender may apply any payment received
from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payment can he
pard i full. To the exient that any excess coxisis after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applicd to any late charges due. Voluntary prepayments shall
ke applied first fo any prepayioent charges and then s described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceods to principal due under
the Note shall not exiend or postpons the due date, or change the amount, of the Periodic Payments.

3, Fends for ¥scrow Items. Borrower shall pay to Lender on the day Perindic Paymenis sre due
under the Note, unti! the Note 15 paid in full, a sum {the "Funde™) to provide for payment of amounts due
tor: {a) taxes and assessments and other Hems which can attain priority over this Security Instrinment as 2
Iren or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; (¢}
premums for any and all msurance required by Lender under Section §; and {4} Mortpage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the pavment of Morigage
Ingurance premuums 18 sccordsnce with the provisions of Section 108, These {lerms are called "Escrow
Hems.” At origination or at any tune during the torm of the Loan, Lender may reguire that Community
Association Dues, Fees, and Assessments, 3f any, be escrowed by Borrower, and such dues, fess and
assessments shall be an Escrow [tem. Borrower shall promptly fursish to Leader all notices of amounts to
be paid under fhas Sechion. Borrower shall pay Lender the Funds for Escrow Hems unless Lender waives
Borrower's obligation o pay the Punds for smy or sl Escrow Nems. Lender mayv walve Borrower's
obligation to pay to Lender Funds for any or all Bscrow Iems at any time. Any such waiver may only be
m writing. In the event of such watver, Borrower shall pay directly, when and where payable, the smounts
due for any Escrow [ems for which payment of Funds has been waived by Lender and, if Lender requires,
shatl furmsh fo Lender receipts evidencing such payment within such time perind as Lender may require.
pBorrower' ¢ obligation o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
15 used m Section & I Borrower is obligaied to pay Escrow llems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its righis under Section 9

1566436436
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and pay such amount and Borrower shall then be obligated under Section ¥ 10 repay to Lender any such
amount. Lender may revoke the watver 38 (o any of all Escrow lfoms at any ime by a notice given
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and In
such amounts, that are then roguired under this Section 3.

Lender may, ab any time, collect and hold Funds in an smount {8} sufficient (o permit Lender to apply
the Punds at the fime speciflied under RESPA, and (b} not io cxceed the maximum amount 3 lender can
requuire wnder KESPA, Lender shall estimmate the smount of Funds due on the basis of current datz and
reasonable cstimates of expenditures of Bsture Escrow Hems or otherwise in sccordance with Applicable
Law,

The Funds shall be held in an inshitution whose deposits are insured by a federal agency,
msiramentality, or entity {including Lender, if Lender is an institution whose deposits are so insured) or i
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow Htems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applving the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pavs Borrower inferest on the
Funds and Applicadle Law perrats Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law reguires interest o be paid on the Funds, Lender shall not be reguired o pay Borrower
any inierest or camings on the Funds, Borrower and Lender can apree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

i1 there 15 a surplus of Funds held in esorow, as defined under RESPA, Lender shall account io
Borrower for the excess funds in sccordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Bosrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary 1o make up the shortage in accordance with RESPA, but in no more than 12
monihly paviments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the smouni necessary io make
up the defictency in accordance with RESPA, bul in no more than 12 monthly pavments,

Lpon payment m full of all sums secured by this Security Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender,

%, Charges; Liems. Boreower shall pay all taxes, asscssments, charges, fines, and impositions
attributable to the Property which can attam priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow lewms, Borrower shall pay them in the manner provided in Section 3.

Borrower stail promplly discharge any lien which has priority over this Securily Instrument unless
Horrower: {a} agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long as Borrowsr s perfornung such agreement; (b} contesis the len in good faith
by, or defends agamnst enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the hen while those proceedinge are pending, but ondy until such proceedings
are concluded; or (¢} seoures from the holder of the lien an sgreement satisfactory to Lender subordinating
the Hen lo this Security Instroment. If Lender determines that any part of the Property is subject to a len
which can attain prionty over this Security Ingtruroent, Lender may give Borrower a notice identifying the
lten. Within 10 days of the date on which that notice s given, Borrower shall satisfy the len or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay & ome-time charge for a real estate tax verification and/or
reporiing service used by Lender in connection with this Loan.

3. Froperty Insurance. Borrower shali keop the mmprovements now existing or hercafter ercected on
the Property insured against loss by fire, hazards inclhuded within the term "extended coverage,” and any
other hazards meluding, but vet limited to, carthguakes and floods, for which Lender requires insurance,
This msurance shall be maintzined 1 the amounts (inchuding deductible levels) and for the periods that
Lender requires. What Lender requires pursnant to the preceding sentences can change during the term of

L1HH480438
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the Loan The insurance carricr providing the msurance shall be chosen by Borrower subject to Lender's
right {0 disapprove Borrower's choice, which right shall not be exercised unreasonsbly. Lender may
require Borrower 10 pay, 1o conoection with this Loan, cither: (8) a one-time charge for flood zone
determination, certification and fracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges sach time remsppings or similar changes occcur which
reasonably nught affect such dotermination ¢r certification. Borrower shall also be responsible for the
payment of any fess mnposed by the Feders! Emergency Management Agency in connection with the
review of any flood zone defermination resulting from an objection by Borrower,

it Borrower [als to roaintain any of the coverages described above, Lender mav obtain insurance
coverage, at Lender's ophon and Borrower's expense. Lender is under no obligation {o purchase any
particular type or amount of coverage. Thersfore, such coverage shall cover Lender, but might or muight
not protect Borrower, Borrower' s equity wn the Property, or the contents of the Property, against any risk,
hazard or Lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obiadned might significantly exceed the cost of
msurance that Borrower could have obiained. Auay amounts dishursed by Lender under this Sechion 5 shall
become addiional debt of Borrowsy secured by this Security Instrument. These amounts shall bear intorest
al the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

Al msurance policies required by Lender and renswals of such policies shall be subject to Lender's
right to disapprove such poelicies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewasl
certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of ingurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include s standard mortgage clause and
shall name Lender as mortgagse and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the ingurance carrier and Lender. Lender
may make proof of oss if not made peomptly by Borrower. Unless Lender and Borrower otherwise agres
I Writing, any msurance proceeds, whether or not the nnderlying insurasce was reguired by Lender, shall
be apphed to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security s not lessened. During such repair and restoration period, Lender shall bave the right 1o
hold such msurance proceeds uohl Lender has bad an opportunity o inspect such Property to eosure the
work has been complsted o Lender's cabsisetion, provided that such imspection shall be undertaken
prompily, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires Interest to be paid on such insurance procecds, Lender shall not be required to pay Borrower any
micrest or earnmgs on such proceeds. Fees for public adjusters, or other third parties, reiained by
Borrower shall not be paxd out of the insurance procceds and shall be the sole obligation of Borrower, If
the restoration or repar 18 not economically feacible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, pad 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
mection 2.

If Borrower abandons the Property, Lender may file, negotiaic and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and seitle the claim. The 30-day
period will begin when the notice is given. In either ovent, or if Lender acquires the Property under
eection 42 of otherwise, Bomrower bereby assigns to Lender {8} Borrower's righis to sny insurance
proceeds m an amoun! net 10 exeesd the amoants unpaid under the Note or this Security Instrument, and
(&} any other of Borrower's rights {other than the right to any refund of unearned preminms paid by
Borrower} under a8l msurance podicies covering the Property, insofar as such righis are applicable to the

16496438
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coverage of the Property. Lender may use the insuranos proceeds cither to repair or restore the Property of
o pay amounts unped wnder the Nete or this Security {nstrament, whether or not then due.

§. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower's priucipal
residence within &) days afler the execution of this Security Instrument and shall continue fo cocupy the
Froperty as Borrower's prinsipal residence for at lesst one year after the date of secupancy, poless Lender
otherwise agrees I writing, which consent shall not be unressonably withheld, or unlese oxienusting
circurnsianees exist which are bevond Bomrower's control.

7. Freservation, Mainfenasnee and Protection of the Properiy; Imspections. Borrower shall not
destray, damage o lmpair the Property, sllow the Property to deteriorate or commit wasie on the
Froperty, Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fom deteriorating or decreasing in value due o its condition. Undess it is
determimed pursnant fo Section § that repalr or restoration is not economically feasible, Borrower shall
prompilty repaw the Property i damaeged to avoid further deterioration or damsge, If insurance or
condemuation procesds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procesds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or iu a series of
PIOZress paymenis a8 the work is completed. If the msurance or condemmnation procseds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower's obligation for the complotion of
sich repair or restoration.

Lender or s ageni may make reasonable oniries upon and inspections of the Property. I it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrowsr notice at the e of or prior o such an interior inspection specifing such reasonable cause,

& Berrewer's Losn AppHestion. Borrower shall be in default ¥, during the Losn spplication
process, Borrowsr of any persons or ontities acling at the divection of Rorrower or with Rorrower g
knowledge or consent gave waterially false, misleading, or inaccurate information or statcments to Leader
{or falled Yo provide Leoder with material inforomtion) in connection with the Losn. Material
represemtations moiude, bt are nol liraled to, represeniations concermg Borrower's occupansy of the
Property as Borrower's principal residence.

%, Fretection of Lender's Interest in the Property snd Rights Under this Ssourity Inetrument, If
{a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there
15 & legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrment {such as a proceeding i bankvuptoy, probate, for condemuation or forfeiture, for
enforcement of a lien which may aitain priority over this Security Insirument or lo enforce laws or
regulstions}, or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or sppropriate do protect Lender's interest in the Property and righis under this Secunty
isirument, including protecting andfor assessing the value of the Property, and securing and/or TEPAIrINg
the Property. Lender's actions can include, but are not liniited to: {8) paying sny sums secured by a lien
which has priority over this Security Instrument; (b) sppearing in cowrt and {©) paving reasonable
attorneys’ fees (o protect its inferest in the Property and/or rights under this Security lasirument, including
its seoured position i 2 bankruptey proceeding. Sceuring the Property incindes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, slirmnate building or other code viclations or dangerous conditions, and have utilitiss furned
on or off. Although Lender may take sction under this Ssetion 8, Lender does not have o do so and is not
under any doty or obligation to do so. It is agreed that Lender incurs no lability for aot faking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Rorrower
securcd by fnis Beourity Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender v Borrower Fequesting

DAYTRSTY,
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If this Scournty Instrument i1s on a leasehold, Borrower shall comply with all the provigions of the
iease. I Borrower soquires fee title 10 the Property, the lcaschold and the fee title shall not merge unless
Lender sgrees to the merger i wriling,

8. Morfgage Insurance, I Lender reguived Mortgage Insurance as a condition of malkong the Loan,
Borrower shail pay the premiums reguired to maintain the Morigage Insurance in effect. i, for any reason,
the Mortgage Insurancs coverage required by Londer cosses to be available from the morigage ingurer that
previously provided such insurance and Borrower was reguired to make separately designated pavicents
foward the preomums for Morigage Insvrance, Bomrowser shall pay the promiums reguired o obtain
coverags substanttally equivalent to the Morigage Insurance proviously in effect, at a cost substantially
gquivalent to the cost o Borrower of the Mortpage Insurance previously in effect, from an allernate
morigage insurer selected by Lender. IF subsiantially equivalent Mortgape Insurance coverage is 1ot
available, Borrower shall continge o pay {0 Lender the amount of the separately designated payments that
were due when the insursnce coverage ceased {0 be in effect. Lender will accept, use and retain thosge
payments as a non-refimdabie loss reserve mn hen of Mortgage Insurance. Such loss reserve shaill be
norerefimdatde, notwithstanding the fact that the Loan i3 nitimately paid in full, and Lender shall not be
reguired {0 pay Borrower any mdersst or sarnings on such loss reserve. Lender can no longer reguire loss
reserve paymenis if Morigage Insuranse coverage {in the amount and for the period that Lender requires)
provided by sn insurer selected by Lemder again becomes available, is oblained, and Lender requires
separately designated payments oward the premmiums for Mortgege Insurance. If Lender reguived Morigage
insyrance ag a condition of making the Loan and Borrower was reguired (o make separately designated
paymenis toward the premuinms for Morigage Insurance, Borrower shall pay the premipms required o
mainisin Morigage Insurance i effect, or to provide z pon-refundable loge reserve, until Lender's
reqpuremnent for Morigage Insurance ends in accordance with any writien agresment between Boyrower and
Lender provicmg for such termunation or wntid termination 15 requirsd by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay inderest gt the rate provided in the Note.

Mortgage Ingurance rounburses Londer {or any eniity that purchases the Note) for cerinin losses &t
may mour if Borrower does not repay the Loan as sgroed. Borrower 18 not a party to the Mortgage
insurance.

Morigage msurers evaluate their fotal risk on all such insurance in force from Ume o Gme, and may
enter o agrosmends with other parties that share or modify their risk, or reduce losses, These agroemenis
are on terms and conditions that are satisfactory i the mortgage insurer and the other party {or parties) o
these agreements. These agreements may requure the morigage nsurer io make payments using any source
of funds thal the mortgage nsurer may have svailable (which may include funds obtatued Gom Morigage
SUrance premiums),

As g resulf of thess agreements, Lender, any purcheser of the Note, snother nsursy, any reinsurer,
any other eabdy, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from {or might be characterized as} 3 portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modilying the mortgage insurer’s risk, or reducing losses, IF such agreement
provides that an affiliate of Lender takes g share of the insurer's risk in exchange for a share of the
prevoumes patd to the ingurer, e arrangement 18 often termed "caplive reimsurance.” Further:

{23 Aay such agreements will not affect the amounts that Borrower has sgreed ie pay for
Morigagre Insurance, or any other ferms of the Losn. Such asrecments will not increase the amount
Berrewer will ewe for Morigage Insurance, and they will net entitle Borrower to any refund,

{0} Aoy such agreements will net affect the rights Borrowser has - I any - with respect fo the
Morigage Iusurance vuder the Hemeowners Protection Act of 1998 or any other lsw,. These righis
may incinde the might $o roceive certain disclesures, fo reguest snd obésin canceBlation of the
Movigsge Insgrance, o have the Mortgage Ingurance terminafed sutomatically, andior to receive 8
refinrg of any Morfgage Ingssrance premiusmg that were gnearned at the time of such cancellation or

fermEnaiion.
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il Asgsipmment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Procesds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be spplied io restoration or repair of
the Property, if the restoration or repafr i economically feasible and Lender's security is not lessensd.
During such repair snd restoration period, Lender shall have the right to hold such Miscslianeous Proceeds
unt Leager has had an opportunily o imspect such Property o sneure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay fov the
repairs and restorabon o oa single disburscment or in & series of progress payments as the work i
compicted. Usnless an agreement iz rande o writing or Applicable Law requires imterest to be pald on sweh
Miscellaneous Proceeds, Lender shall not be reguired to pay Borrower any interest or carnings on such
Misosllancous Proceeds, If the restoration or repair is sot economically feasible or Lender's seourity would
be lessened, the Miscellancous Proceeds shall be spplied to the sums seoured by this Security Instrument,
whether or not then due, with the excess, if any, paid o Borrower, Such Miscellaneous Proceads shall be
apphied 1n the order provided for in Secticn 2

In the event of a fotal takimp, destruction, or loss in value of the Properiy, the Miscellansous
Proceeds shail be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the cxeess, (f any, paid o Borrower.

In the svent of 3 partial taking, destruction, or loss in value of the Property in which the fair market
vahte of the Property mamediaiely before the partal taking, destruction, or loss in value i3 equal @ or
greater than the amount of the sums secured by this Security Instroment hmmediately before the partial
fakrag, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall be reduced by the amount of the Miscellaneous Procoeds
muiiiphed by the following frection: (3} the total amount of the sums secured immediately before the
partial Iaking, destruction, or loss in value divided by (b) the fair market value of the Property
unmediately before the parhial faking, destruction, or loss in value. Any balance shall be paid to Borrower.

s the event of a partial taking, destruction, or Ioss in vahe of the Property in which the fiir market
value of the Property smmediately before the partial taking, destruction, or loss in value is less than the
arpount of the sums secured immedistely before the partial taking, destruction, or loss in value, unless
dorrower and Lender otherwise agree in writing, the Miscelianeous Prooeeds shall be applied to the swms
secured by fhes Securily Instrument whether or got the sums are then dus.

I the Property is abandomed by Boorower, or if, after notice by Lender to Borrower that the
Opposing Party (a8 defined in the next somicnoe} offers fo make an award to settle a cladm for damages,
Borrower {ails to respond to Lender within 30 days afier the dale the notice is given, Lender is authorized
o colicet and apply the Miscellancous Proceeds either o restoration ot reparr of the Property or o the
sums secured by this Security Instrument, whether or not then due, "Opposing Party™ means the third party
that owes Borrower Miscellancous Procesds or the party against whom Borrower has a right of action in
repard o Miscellansous Proceeds.

Borrower shall be i defanlf i any sction or procceding, whether ¢ivil or orimingl, is bepun that, in
Lender's fudpment, could result in forfeiture of the Property or other material impairment of Lender's
wicrest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acoeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dispaissed with a ruling that, in Lender’s judgmeni, prociudes forferture of the Property or other material
impairreekd of Lender's interest in the Property or rights under this Security ustrursent. The proceeds of
any award or ¢laim for damages thal are attiibutable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Muscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applicd 1 the order provided for i Section 2.
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1%, Berrower Not Belessed; Forbearance By Lender Not 8 Walver, Extension of the time for
paymnent or modihication of amortization of the sums secured by this Security Instrument eranted by Lender
o Borrower or any dSuccessor i Inferest of Borrower shall not operate 1o release the lisbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence procesdings against
any Successor in Interest of Borrower or fo refuse fo extend time for payvment or otherwise modify
amortization of the sums secured by this Securnily Instrument by reason of any demand made by the original
BOrTower O any Successors m Inderest of Borrower, Any forbearance by Lender in exercising any right or
remedy meludmg, without lmitation, Lender's acceptance of paymends from third persons, entities or
auccessors 1 Interest of Borrower or in amounts fese than the amound then due, shall not be a waiver of or
prechude the exercise of any right or remedy,

13. Jeint and Several Lisbility; Co-signers; Successors and Assigns Bound, Borrower govenants
and agrees that Borrowet's obligations and hability shall be joint and several. However, any Borrower who
co~signs this Securily Instrument but does not execute the MNote {3 "co-signer™) {a) is co-signing this
Security Instrament only fo mortgage, grant and convey the co-gigner's interest in the Property under the
ferms of this Secunity Instrument; (b} 1s not personally obligaied o pay the sums secured by this Security
Instrument; and {¢} agrees that Lender and any other Borrower ¢an agree o extend, modify, {orbear or
make any accommodations with regard to the terros of this Seourity Instrument or the Note without the
CO-Signer 8 consent,

Subject {o the provisions of Section 18, any Successor in Imterest of Bomrower who assumes
Borrower's obligabons under thus Securify Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefiis under this Security Instrunmient. Borrower shall not be released from
Borrower' s obligations and hability uader this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreements of this Security Instrument shall bind (excopt as provided in
Section 20) and benefit the successors and assigns of Lender,

14, Loan Lharges. Lender may charge Borrower fees for sorvices performed in connection with
Borrower s default, for the purpose of protecting Lender's interest in the Property and righis under this
Security Instmmant, wicluding, bot not Bmoited to, attorneys’ fees, property ingpsction and valuation fees.
In regard o any other fees, the absence of express authority in this Security Instrument to charge a specific
tee w0 Borrower shall not be consirued as a prohibiticn on the charging of such fee. Lender may not charge
fees that ave expressly prohibited by this Sccurity Instrument or by Applicable Law,

it the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the intergst or other loan charges collected or to be collecied in connection with the Loun exceed the
peroutted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permiticd lanit, and (b} any sumg alveady collected from Borrower which exceeded permitted
s will be refumded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If 3 refund reduces principal, the
reduction will be treated ags a partial prepayvment without any prepayment charge {(whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refupd made by
direct payment o Borrower will constitote a waiver of any right of action Borrower might have arising out
of such overcharge,

15, Netices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given fo Borrower when tuailed by frst class masil or when actually delivered iv Borrower's
notice address if sent by other means. Notice {6 any one Borrower shall constituie notice to all Borrowers
uniess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
uniess Borrower bas designated a substitute notice address by notice o Lender. Borrower shall promptly
notty Lender of Borrower's change of address. If Lender specifies a procedure for reporting Rorrower'
chaoge of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address vnder this Security Instrument at any one time. Any
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notiee to Lender shail be gven by delivering it or by maibing it by first class mail o Lender’s address
stated hersin unless Lendor has degignated another address by notice to Borrower. Any notice in
connection with thus Security Instrument shall not be deemed o have been given to Lender unti] actually
recetved by Lender. I any notice reguired by this Security Instrumend is also reguired under Applicable
Law, the Applcable Law requirement will satisfy the corresponding requirement under this Security
Ingirument.

16, Governimg Law; Seversbility; Rules of Consiraction. This Secwrity Instrument ghall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
chligations contamed m this Security Instrument are subject to any requirements and Hmitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed 25 a prohibition against agreement by contract. In
the cvent thai any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tustrument or the Note which can be
piven effect without the conflicting provision.

As used I this Securtly Instrument: {3} words of the masculing gender shall mean and include
corresponding neuter words or words of the fomimive gender; (b) words in the singpular shall mean and
inctude the plural and vice versa; and {c) the word "may” gives sole discretion without any obligation to
take any sction.

Vi Borrewer's Copy. Borrower shall be given ong copy of the Note and of this Security Instrument.

18, Transier of the Property or 2 Beneficial Interest in Borrower. As used in this Section 18,
“Interest w the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiad interests transferred in 2 bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the interd of which s the transfer of title by Borrower at a future date to a purchager,

I all or agy part of the Properiy or any Interest in the Property is sold or transferved {or if Barrower
1s not a natural person and a beneficial interest in Borrower i¢ sold or transferred) without Lender's prior
writien consent, Lender mey require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall
provide 3 period of not less than 30 days from the date the notice 1s given In accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of this period, Lender may invoke any remedies permitied by this
Security [nstrument without further notice or demand on Borrower,

19, Borrower's Right {o Reinstate After Accelersfion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any fime
prior to the eaxrliest of (3) five days before sale of the Property pursuant o any power of sale contained in
this Security Instrument; (b} such other period as Applicable Law nuight specify for the termination of
Borrower's right {o reimstate; or (¢} entry of 2 judgment enforcing this Security Instrument, Those
conditions are that Borrower: {8} pays Lender all sums which then would be due under this Security
instruraent and the Note as if no accelerstion had coourred; (b) cures any default of any other covenants or
agreements; (¢} pays all expenses mncurred in enforcing this Security Instrument, including, but not Limited
to, rcasonable altorneys’ foes, property imspection and valuation fees, and other feeg mowrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {(d)
takes such action as Lender may reasonably require io assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses m one or more of the following forms, as selected by Lender: {8} cask; (b mounsy order; (¢}
certifed check, bank check, treasurer’'s check or cashier's check, provided any such check is drawn RHOn
an msitiution whose deposits are insured by a foderal agency, instrumentality or eptity; or {d) Electronic
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Funds Transfor. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully offective as if no acceleration had occurred. However, this right io reinstaic shall not
apply In the case of scceleration under Section 18.

24, sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial interest in
the Node {fogether with this Sccurity Insttument) can be sold one or more fimes without prior notice to
Borrower. A sale might result m a change in the entity (known as the "Loan Servicer™ that collects
Peripdic Payvments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligabions under the Note, this Security Instrument, and Applicable Law. There alse might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be gmiven wrilten notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requures 1n connection with a notice of transfer of servicing. IF the Note is gold and thereafler the Loan is
serviced by 2 Loan Serwvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be fransferred to 2 suceessor Loan Servicer and are not
assumed by the Note purchaser unicss otherwise provided by the Note purchaser,

Nexther Borrower nor Lender may commence, join, or be joined to any judicial action {28 either an
mdividual litigant or the member of a class) that arises from the other party's actions pursuast to this
Security Instrument or that alleges thai the other party has breached any provision of, or any duty owed by
reason of, this Securtty Instrument, untid such Borrower or Lender has notified the other party (with such
notice given m compliance with the requirements of Section 15) of such alleged breach and afforded the
ofier parfy hereto a2 reasonable period after the giving of such nodee to take corrective action, I
Applicable Law provides a time period which must elapse before certain action can be taken, that time
peniod will be deemed to be ressonable for purposes of this paragraph. The notice of acceleration and
cpportumily o cwre given to Borrower pursuant 1o Section 22 and the notice of acceleration given 1o
Borrower pursuant o Section 18 shall be deemed to satisfy the notice and opportunity to {ake corrective
action provisions of this Section 20

2}, Hazsrdous Substances. As used in this Section 21: (a8} "Hazardous Substsnces® are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolsum products, toxic pesticides
and herbicides, volatile solvents, malerials containing ashestos or formaldehvde, and radicactive materials:
{b} "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
reiafe to health, safety or envivonmental profection; (¢} "Environmental Cleanup” fncludes any response
action, remedial action, or removal action, as defined in Environmental Law; and () an "EBuvironmental
Conditton” means 8 condition that can causg, contribide to, or otherwise ifrizger an Envirommental
Cleanup.,

Borrower shall not cause or perant the presence, use, disposal; storage, or release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall pot de,
nor aliow anyone else o do, anything sffecting the Property {a) that is in viclation of any Fuovivonmentzl
Law, {b} winch creales an Environmendal Condition, or (o) which, due to the presence, use, or releage of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shail not apply to the presence, mse, or storage on the Property of small guantities of
tHlazardous Substances that are generally recognized to be appropriate to normal residential uses and o
matnicnance of the Property (inchuding, but not limited to, hazardous substances in consmmer products).

Borrower shail promptly give Lender written notice of {8) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory sgency or privete party involving the Property snd any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge, B) any
Ervirotmmendal Condition, including but oot limited to, any spilling, leaking, discharge, release or threat of
relegse of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
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by any govermmental or rogulatory authority, or any privaie parly, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowsr shall promptly taks all necesgary
remeadial sctions in accordancs with Hovironmental Law., Nothing herein shall creste any obligation on

Lender for an Environmental {leanup.
NON-UNIFORM COVENANTS. Bormrower and Lender further covenand and agree as follows:

23, Acceleration; Remedics. Lemder shall give notice {0 Borrower prier ¢o acceleration
follewing Borrower's breack of any covenant oy agreement in this Securify Instrument {but aot privs
1o acceoleration under Section 18 unicss Applicable Law provides otherwise), The notice shall specily;
{a} the defawit; (b} the action required fo cure the defanll; {¢} a date, not less than 38 days from the
date the notice I§ given fo Borrowser, by whick the defauli must be cured: and {4} that fallure to cure
the defaulf on or before the dsie specified in the nofice may recslt in scesieration of the sums secured
iy this decurity Instrument snd sale of the Properiy. The notice shall forther Inform Borrower of the
right fo reinsiate after scccleration snd the right to bring & court action to assert the non-existence of
a defanly or any other defense of Borrower {6 scceleration snd sale, ¥ the default is not cured on or
pofore the date specified in the aolice, Lender af e optior may require irmmediate payment in full of
8l sums secured by this Securily Instrasmend withew! furiher demand and may isvoke the power of
safe and any other remedies pormfited by Appleable Law, Lender shall be entifled fo collect sl
expenses mourved I pursuing the remedies provided in this Section 23, includine, but not Hmited to,
reasonable attorneys’ fees and costs of Hile evidenee.

I Lender invokes the power of sale, Leonder shall pive 8 cony of 1 notice o Borrower in the
mianner provided in Section 5 Lender shall publish the wnotice of sale smee a week for throe
comseouiive weeks in 8 nowspaper published in SEELEY LConnty,
Alabama, and therewpen shall sell the PFroperily fo the highest bidder st public ancifon at the front
goar of the Connty Courthense of this County. Leonder shall deliver {o the purchaser Lender's deed
conveying the Preperty. Lender or s designee may purchase the Property ai any sale. Borrower
covenanis and agrees that the procceds of the sale shall be applied in the following order: {8) to sl
giperises of he sale, mmcluding, but not Bmifted {0, rensonable afforneyvs' fees: () fo all sums secured
by {nis decurily instrument; and {¢) any ¢xcess to the person or porsons legally entitled fo it

&3, Releass. Upon payment of all sums seoured by this Security Instrument, Leonder shall releass this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Rorrower a fee for
releasing this Secuniy Instrument, but only if the fee is paid to 8 third party for services resdered and the
charging of the fee 18 permiited under Applicable Law.

&4, Waivers. Borrower watves all mights of homestesd exemption in the Property and relinquishes all
rights of curtesy and dower 1 the Froperty.
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PLANNED UNIT DEVELOPMENT RIDER

THES PLANNEL UNIT DEVELOPMENT RIDER is made this 3187 day of MARCH :
RI8 , and is incorporated inlo and shall be deoemed to amend and supplement ihe
Morigags, Deed of Trust, or Securily Dead {the "Security insirument™} of the same datle,
given by {he undersigned {ihe "Borrower™} 1o secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORFORATION

{f{he "Lender”) of the same date and covsring the Properly described in the Security
instrument and iocated at:

4972 MEADOW BRODOK RD, BIRMINGHAM, ALABAMA 35242
| PFroperty Address)

The Property includes, bul is not limited {0, g8 parcel of land improved with a dwaelling,
iogether wilh other such parceis and cerlain common areas and faciiities, as deacribed in
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED N REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERYY I8 LOCATED

ithe "Deciaration™ ) The Proparty s a parl of a planned unit devslopment known as

MEADQWEBROOK, THIRD SECTOR
{Mame of Mlanned Unil Development]

{the "PUD" ). The Property also includes Borrower' s intersst in the homeow ners association or
equivalent entity owning or managing the common areas and facilities of the PUD {the
"Owners Association™) and the uses, bensfils and procesds of Borrower's interast,

PUL COVENANTS. In addition (o the covenants and agreements made in the Ssourily
instrument, Sorrow er and Lender further covenant and agrae as follows:

A&, PUD Obiigations. HBorrower shall perform all of Borrower's obligations under the PUDY 5
Gonstiiuent Documents. The "ConstiRuent Documenis” are the {I) Declaration; (i) anticles of
incorporation, trust instrument or any squivalsnt document which creales the Owners
Association; and (ili) any by-daws or other rules or reguigtions of the Owners Association.
gorrower shall promptiv pay, when due, all duss and assessments impossd pursuant o the
Caonstituent Documents.

2. Property msurance. 5S¢ long as the Owners Associalion maintains, with a generally
accepled nsurance carrier, 8 "master” or "bhlankel”™ policy insuring the Property which is
satisfactiory io Lender and which provides insurance coverage in ths amounts (including
deduciibie leveis), Tor the periods, and against loss by fire, hazards included within the ferm
"extendsed coverage,” ang any other hazards, including, hut nol limited {o, sarthguakes and

168488438
MULTISTATE PUD RIDER - Single Family - Fannle Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3130 1701 Fage 1 of 3
VMPE-TR {0811} Wolters Kiuwer Financial Services
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floods, for which Lender reguires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment 1o Lender of the vearly premium instalimenis for properly insurance
on the Property; and {ii) Borrower's obligation under Section § io maintain property insurance
coverage on the Properiy s desmed satisfied to the extent that the required coverage is
provigded by the Owners Association policy.

YWhat Lender reguires as a condition of this walver can change during the term of the
iaan.
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage proviged oy the master or blanket polioy.

in the event of 3 distribulion of property insurance proceeds in leu of resioration or
repair foliowing a ioss (o the Property, or o common areas and faciiities of the PUD, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apily the procesds {0 the sums secured by the Sscurity instrument, whether or not then dus,
with ihe excess, if any, paid to Borrower.

L. Public Liabliity Insurancs. Borrower shall {gke such actions as may be reasonable {o
insure that the Owners Association mainiaing a8 public lisbility insurance policy acceptabie in
torm, amouni, and extent of coverage (o Lender,

. Condemnation. The proceeds of any awerd or claim for damages, direct or
consequential, payable 1o Borrower in connection with any condemnation or other taking of all
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in Heu of condemnation, ars hersby assigned and shall be paid to Lender. Such
proceeds snall be applied by Lender {0 the sums secured by the Security Instrument as

provided in Section 11.
. Lenders Pnor Gonsent. Sorrower shall not, except after nolice to Lender and with

Lender's prior written consent, elfher partition or subdivide the Property or consent {o: () the
abandonment or termination of the PUD, except for abandonment or termination required by
iaw in the case of substantial destruction by fire or other casugllty or in the case of a taking
Dy condemnation or eminant domain; (i} any amendmeant {0 any provision of the " Constituent
Documents™ o the provision s for the express benefit of Lender; (i) f(ermination of
professional managemert and assumption of seif~-management of the Owners Association; or
{iv} any action which would have the seffect of rendening the public liabilily insurance coverage
maintained by the Owners Associalion unaccepiable {0 Lender.

. Remedies. i Borrower does not pay PUD duss and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
agditional debt of Borrower secured by the Securily Instrument. Unless Borrower and Lender
agres to other terms of payment, these amounis shall bear interest from the date of
disbursement at the MNole rate and shall be payable, with interest, upon notice from Lender to

gorrow er requesting paymen.

166488430
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMP®.FR (0811) Fage 2 of 3 Form 3150 1/01
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BY SIGNING BELOW, Borrower accapls and agress {o the terms and covenants contained in this
FLUL Riger.
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. Filed and Recorded
\,‘,.-" /1\(?* Official Public FRecm'ds

Judge James W. Fuhrmeister, Probate Judge,
% /-' ? ‘i County Clerk

*| 3 PR Shelby County, AL
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