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MORTGAGE

MIN: 1008118000007 7 45687
SIS Telephone #: (888} §75-MERS

EFIMITHONG
Words used in multiple sections of this documend are deflued below and other words sre defined in Sectiong 3, 11, 13, 18, 20 ana 21,
Certain rules regarding the usape of words used in this doctiment are also provided in Section 16.

{4} “Security Instroment™ means this document, which is dated Mavch 35, 2818, ingether with all Raders to this documend.
(B} “Borrewer” is ROSALIE FITZMORRIS AND DENNIS FITZMORRIE, WIFE AND HUSBARND, AS JOINT TERANTS.
Borrower is the mortgagor undey {his Seeurily Instrunent.

(O “RERS 15 Morigaze Electronic Reglstration Systens, Inc. MERS is s separate corporation that is acting solely a8 & nomines for
Lender and Lender’s successors and assigns. MERS is the merteagee under this Secnrity Inslrument, MERS is organized and exisiing
nander the laws of Delaware, and has an address and telephone pumber of B.0. Box 2026, Flind, M 485813026, tol, (888} 67T2-MERS
(1) “Lender” (s PRINCIPAL MORTGAGE LLC. Lender 1s AN ALABAMA CORPORATION, orgamized and exigting under the laws
of ALABAMA,

Lender’s address is 808 VESTAVIA PARKWAY, SUITE 203, BIRMINGHAM, ALABAMA 33116,

(K} *Note™ means the promissory note signed by Booower and dated Mareh 25, 2816, The Note states that Borrower owes Lender
THREE HUNDRED SIXTY-EIGHT TROUSAND AND NG/188 Dollars (U 5. 3368,088.08) plus mitcrest. Borrower has promused {0
nay this debt in reguler Periodic Payments and (o pay the debt in full not later than Aprei 1, 2831

{F} “Property™ means the property that is described below under the heading “Transfer of Rights in the Property.”

({5} “Loar™ meoans the debt svidenced by the Note, plus imterest, any prepayment charges and late charges dug under the Note, and all sums
due under s Secuntdy Instrument, plus wterest.

(§1) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following Riders are to be exceuied by
Bomrower [eheck box as appheablel:

' | Adiustable Rate Rider L1 Condominrem Rider { 1 Second Home Rider
| Ralloon Rider ¢l Planned Unit Development Rider 1 VA Rider
1 1-4 Famaly Rider 1 Biweekly Payment Rider

U1 Oher {Specify]
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(I} “Agpplcable Law” means all controliing spplicable federal, state and local statuies, regulations, ordinances and administrative rules and
orders {that have the effect of law) ag well as ali applicable final, non-appealable judicial opmuiens,

{6 “Communily Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges that are Imposed on
Borrower or the Properiy by 8 condominiug association, homeowners association or similar orgamzalion.

(K} “Flecironic Fands Transfer” means any transfer of funds, other than 2 tansaction originated by check, drafl, or sumlar paper
instrupent, which ts initiated theough an electronic terminal, telephonic instrument, computer, or magnetic lape 50 ag o order, mstruct, of
authorize a financial mstitution to debit or oredit an account. Such term Includes, but is not limited to, point-of-sale tranefers, aulomated
teller machine transactions, fransfers indtiated by telephone, wire transfers, and automaded clearinghonse transieys.

(L) “Eserow Hems® means those items that are desonibed in Seohion 3.

{RE) “Miscellancous Froceeds” means any compensation, settloment, award of damages, or proceeds paid by any thind party {other than
insurance proceeds paid under the coverages deseribed in Section 5} for: (i) damage to, or destruction of, the Property; (i1} condenmmnabion or
other taking of all or any part of the Property; {Hi) conveyanee in Heu of condemmation; or {iv) misrepresentations of, or omigsions as o, he
valae andfor condition of the Propesty,

{N} “Morizare Insurance™ means insurance protocting Lender against the nonpayment of, or default on, {he Loan.

() “Periodic Payment” means the rogulacly scheduled amount due Tor (1) principal and interest nnder the Note, plus (35} any amounis
under Section 3 of this Scourity Instrument.

{F} “RESPA” means the Keal Estate Settlernent Procedures Act {12 ULR.C, § 2601 of seg.) and it tmplementing regulation, Regulahon X
(12 C.EE. Part 1024}, as thoy nuight be amended from time to time, or any additional or successor legisiation or regulation that governs the
sarne subject matier. As used in this Sscurily Instrument, “RESPA” refers to all reguiresnents and resirictions that are impoged inregard fo a
“federally related morigage loan™ even if the Loan does not qualify as a “federally related mortgage loan”™ under RESPA,

{31 “Suceessor in Inderest of Borrower” means any party that has faken title to the Property, whether or oot that party has asgumned
Borrower's obligations under the Node apdior this Secunty Instrument,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repavinent of the Loan, and all renewals, extensions and modifications of the Note; and
(i1} the performance of Borrower's covenands and agreements undor this Security Instrument and the Note, For {his purpose, Borrower
trevocahiy mortpagss, zrants and conveys to MERS {solely as nominee for Lender and Lender’s successors and assigns} snd o the
successors and assigns of MERS, with power of sale, the following described property located 1n the County of SHELEY,

SEEK ATTACHED EXEHIBIT A"

which currently has the addresgs off 128 WATERLAOG BRI |
BIRMINGHAM, ALABANMA 35242, (“Property Address™):

TOGRETHER WITH all the improvements now or hereafler erected on the property, and all sasements, appurtenances, and fixiures now
or hereafter a part of the property, All replacements and additions shall also be covered by this Securtly Insirument. Aliol the fﬂrggﬂing 15
referred to in this Scourity Instrument as the “Property.” Borrower understands and agrees that MERS holds ondy legal fifie to the wierests
graved by Borrowsr in this Securily Instrument, but, if necessary 10 coraply with faw or custom, MERS (a5 nomines for Lender and
Leonder's successors and assigns) has the rightt §o exercise amy or all of those interests, mohuding, but not lunited to, the right to toreciose
and sell the Froperiy; and to take any action requived of Lender including, but not Umiled to, releasing and cancelmg this Securdly

instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and convey the
Property and that the Property is unencumbered, exocpt for encumbrances of record. Borrower warrants and will defond generaliy the titie to

e Property against all claimos and demands, subject o any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nations] wse and pon-untform covenants with imdted variations by
jurisdiction {o constitute a uniform sccurity mstnument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenan? and agree as fotlows:

i. Pavment of Principal, Interest, Esorew Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note. Borrower
shail aiso pay fimds for Escrow lems pursuant to Ssotion 3. Payreents due under the Note and this Securify Instrument shall be made
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LS, currency. However, if any check or other instrument received by Lender as pavment under the Note or this Seonily Instrament 15
retumned to Lender nnpaid, Lender may require that any or alf subsequent paymends due ander the Nots and this Securnity Instrument be
made I one or more of the following forms, as selected by Lender: (&) cash; {4} money order; {¢) certifed check, bank check, freasurer’s
check or cashier’s check, provided any such check is drewn upon gn instifution whose deposits are insured by a federsi agency,
msinuneniainy, or enlity: or {d) Slectrome Punds Transier.

Payments are doemed received by Lender when received at the location designated in the Note or at such other location ag may be
simigﬂcmii by Lender in accordance with the nolics provisions in Section 13, Lender may return any payraent or parbad paymend if the
payment or partiai paviments are insufficient to bring the Loau currext, Lender may accept any payment or partial payment insufficient fo
bring the Loan current, without waiver of any nights hereunder or prejudics to s rights to refuse guch payment of partial pavments in the
future, but Lender is not obligated to apply such pavments at the time such payments are acoepted. If each Periodic Payment is apphied as of
its scheduled due date, then Lender nesd 1ot pay interest oo unapplisd funds, Lender may hold such unapphied finds uniil Borrower makes
pavient to bring the Loan cusrent, If Borrower does not do so within g ressonable period of tine, Londer shall either apply such funds or
retyrn them to Borrower, I not applied earlier, such funds will be applied to the cutstanding pr incipal balance vnder the Nots ionmediately
prior o foreclosure. No offket or clatm which Borrower mudght have now or in the future against Londer shall relicve Borrower fromw making

payments due wnder the Note and this Security Instrarment or performing the covenants and agreements secured by this Security Instiimment,

3. Application of Payments or Proceeds, Bxocpt a5 otherwise desenbed in this Section 2, all payments accepted and applhied by
Lender shall be applied in the following ovder of priovity: {2} infterest due under the Noie; (b principal due under the Note; {¢} anrounds due
under Section 3. Such pavments shall bo applicd to cach Periodic Payroent 1o the order in which 3t becare due. Any remaining amounts
shall be applicd fxst io laie chatpes, second to any other amounts due under this Scourity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives & pavinent from Borrower for 3 delinguent Periodic Payment which wnciudes a sufficient amxount to pay any late
charge dus, the payment may be applied to the delinguent payment and the lats charge. [Fmore than one Periodic Fayment 18 oulstanding,
Lender may apply any paviuert received from Borrowsr (o the repayment of the Periodic Payments if, and fo the extent that, each payroent
can be paid in 5l To the extent that any excess exists after the nayment is applicd to the il payment of one or more Periodic Paynienis,
such excess may be apnlied to any late charges dus. Voluntary prepayments shall be applied first o any prepayinent chargss and thes as
deseribed o the Note.

Any application of pavmenis, insurance procesds, or Miscellaneous Procccds fo principal due under the Note ghall not extend oy
nposinone the due date, or change the amount, of the Paviodic Pavinends.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the day Periodic Pavments sre duc under the Note, until the Note is paxd
i full, & surn (the “Fands™) to provide for pavoent of amnounts dus for: (8] taxes and assessments and other items which can attatn prionty
aver this Security Tnstrument as 2 len or encumbrance on the Property; (b} leasshold pavioents of ground rents on the Property, it any;
(o) promiums for any and all insurance required by Lender under Section §; and {d) Monigage {nsurance premiyms, if any, oF any suns
payable by Borrower to Lender in len of the payment of Mortgage Insurancs premiums in accordance with the provisions of Section 1§,
These items are called “Bsorow Iterns.™ At origination or af any time duning the teom of the Loan, Lendor may reguire that Commnmty
Association Dues, Fess, and Asssssments, if any, be escrowed by Borrower, snd such dueg, fees and assessments shall be an Bscrow Dem,
Sorrower shall prompily firmish to Lender all notices of amounts io he paid under this Scetion, Borrower shall pay Lender the Punds for
Hsorow Hems undess Lender watves Borrower's ﬂbhgﬂtmn to pay the Funds for any or all Esorow [tems. Lender may watve Borrowsr’s
obligation to pay to Lender Funds for any or all Escrow Hems at any time, Any such watver may oaly be i wiiting. In the evant of such
waiver, Borrower shall pay dirsetly, whon and where payabie, the amounts dus for any Hscrow Hems for which paymeni of Funds has besn
waived by Lender and, i1 Lender requires, shall furnish to Lender receipts evidencing such payment within such ime period as Lender may
requive. Borrower’s ohligation to make such paymends and {o provide receipts shall for all purposes be deemed fo be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrecment™ 15 used m Ssction ¥, [ Borrower 18 obligated to
nay HBscrow Hems divectly, pursnant fo a waibver, and Borrower fasle to pay the anount due for an Escrow ftem, Lendor may exercise s
rights under Section 9 and pay such amount and Borrower shiail then be obligated under Sechion ¥ 1o repay o Lender any such amount,
Lender may revoke the walver as to any or all Escrow Iteras at any fime by 2 notice given in accordance with Sectivn 15 and, apon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that ars then required under this Seetion 3,

{ender may, at any time, colleot and hold Funds in an amount (a) suificiend to parmit Lender (o apply the Funds at the fune specified
ynder RESPA, and () not fo exceed the maxinmm ameount & lender can roquire wnder RESPA. Lendor shall estimate the amonnt of Fusuds
due on he basis of current data and reasonable estimates of expenditures of futnre Bscrow Hems or otherwise inaccondance with Apphicabla
Law,
The Funds shall be held in an nsiitution whoss deposits are insured by 2 foderal ageney, instrumentality, or entity (ncludimg Lender, |
Lender is an institution whose deposits are so msured) or i any Federal Home Loan Bank Lender shall apply the Funds to pay the Escrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, sonually
analyzing the sscrow acoouni, or verifving the Escrow [foms, unless Lender pays Bormower interest on the Funds and 3%ppi1sabi¢ Law
permiie Lender to make such a chargs. Unloss an sgreement is made iy writing or Applicable Law requires interest fo be paid opn the Funds,
Lender shall not be requdred to pay Borrower any inferest of earnings on the Funds, Bomrower and Lender ¢an agree in wiifing, however,
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that interest shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of fhe Funds as required by
RESPA.

If there is a surphus of Fonds held in escrow, as defined under RESPA, Londer shall sccount to Borrower for the excess funds in
acoordancs with RESPA. Ifthere is o shortage of Punds held in cscrow, as defined under RESPA, Lender shall notify Borrower 85 required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in acoordance with RESFA, but 1 RO YN0
than 12 monthly payments, If there is a deficiency of Funds beld in escrow, as defined under RESPA, Lender shall notily Borrower as
reguired by RESPA, and Borrower shall pay o Lender the amound necossary to make up the deficiency in accordance with RESPA, butn

no more than 12 monthly payments, _
Upon payment in full of ol sums secured by this Seowrity Instrument, Lender shall prowptly refund to Borrower any Funds held by

Lender.

4. Charpes; Liens, Borrower shall pay alf taxes, assessments, charges, fineg, and imposttions atiributable to the Property which can
atiain priovity over this Security Instrument, loaschold payments or ground rents on the Property, ifany, and Comronnity Association Lues,
Fees, and Assessments, 1f sy, To the extent that these itoms are Escrow Items, Borrower shall pay them m the wanner provided n
Section 3,

Borrower shall prompily discharge any len wiich has prionity over this Securily Instrument unless Bomrower: {8} agress in writing
the payment of the obligation secured by the len in 8 manner acceptable to Lender, but only so long as Borrower 18 performing such
agreement; (b} contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opuion
aperate 1o prevent the enforcement of the Hen while those procecdings are pending, bat ondy uwnill such proceedings are concluded; or
(¢} securss from the holder of the lien an agreement satisfaciory to Lender subordingting the Hen fo thds Securtly lnstoument. If Lender
determines that any pact of the Property 19 subject 1o a Hen which can attain priority over this Security Instument, Lender may give
Borrower & notice identifving the Hen, Within 10 days of the date on which that notice is given, Bonrower shall satisfy the lien or take one

af tore of the actions sot forth above in this Section 4. | |
Lender may require Borrower to pay a ong-Hime charge for a real cstate tax verification and/or reporbing service used by Lender i

conneching with thes Loan,

3. Propecty Inswrance. Borrowser shall keep the improvements now existing or horeafler erected on the Froperty insured against loss
by fire, hazsards inchuded within the term “extended coverage,” and any other hazards including, bt not limited to, carthguakes and floads,
for which Lender requires insurance. This insurance shali be maintained in the amounts (ochuding deductible lovels) and for the penods that
Lender requires. What Lender requires purssant to the preceding sentences can change during the term of the Loan. The msurance cxrier
providing the imsurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower™s chofoe, which righd shall not be
sxercised nareasonably, Lender may reguive Borrower {o pay, in connection with this Loan, either: {a) 2 one-time chargs for flood zone
determination, certification and racking services; or (b) 2 one-time charge for flood zong determinahion and certificabion services and
subsequent charges cach time remappings or similar changes occur which reasonably nught affect such determination or certifivation.
Barrower shiall also be responsible for the payment of any fees imposed by the Fedoral Emergency Management Agency in connection with
the review of aay flood zone determination resulting from an objection by Borrower,

¥ Bomower fails to maintarn any of the coverages described sbove, Lender may obtain insurance coverage, st Lender’s oplion and
Borrower's expense, Lender i3 under no obligation {o purchase any particular type or amount of coverage. Thevefors, such coverage shall
cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the contends of the Properiy, agamst any sk,
hazard or Hability and nxight provide greater or lesser coverage thas was previously in effect. Borrower ackonowledges that the cost of the
insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts disbursed
by Lender under this Section 5 shall beoome additional debt of Borrower seeured by this Security Instrument, These araounts shall bear
intorost at the Note rate from the date of disbursement and shall be payable, with such intorest, upon netics from Lender o Bompwes

cuesiing payvment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such poiicies,
shal} include a standard mortgage clause, and chall name Lender as mortgages and/or as an additional loss payee. Lender shall have the
right to hold the policics and renewal centificates. If Lender regquires, Boreower shall promptly give (o Lender all receipts of paid premuiues
and renewal notices. [f Borrower obtaing any form of insurance goverage, not otherwise required by Lender, for damage o, or destruciion
of, the Property, such policy shall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional Joss
paves.
o i the event of loss, Borrower shall give prompt notice to the insurance carrior and Lender, Lender may make proof of loss i not made
promptly by Borrower, Unless Lender and Borrower otherwise agree In wrting, sny insurance procesds, whether or not the underiying
insurance was required by Leader, shall be applied fo restoration or repair of the Property, if the restoration or tepair 8 econopnically
feasibic and Lender’s security is not lessened. During such repair and rostoration poriod, Lender shall have the right to hold such msurance
proceeds nnil Lender has had an opportunity to inspect such Property {0 ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken prompily, Lender may disburse procesds for the repaies and restoration in g single
payment o in s series of progress paviosnds 85 the work s completed. Unless an sgreement is made in writing or Applicable Law requures
interest 1o be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower sy 1alerest or samings on such proceeds. Fess
for public adiusters, or other third partics, retained by Borrower shall not be patd owt of the msurance procseds and shail be the sole
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ohligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessenad, the msurance
pmmc..dﬁ shall be applied to the wume secured by this Security nstrurent, whether or not then due, with the excesy, if any, paid o
Borrewer. Such ingurance procesds shall be appbed 1 the order provided for in Sechion 2.

If Borrower shandons the Property, Lender may file, nogotiste and setile any availsble ingurance claim and related matters, I Borrower
does ot respond within 30 days to 2 notice Hom Lender that the insurancs carrier has offered to settle 2 olatimy, then Lender may negotiale
anid settle the claim. The 30-day period will begin when the notice s given. In either event, or if Lender acquires the Property under
Section 22 or othorwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurapee proceeds i an smougt pol 16 excesd *:the
armounts unpaid uoder the Note or this Security Instroment, and (b) any other of Bomrower’s rights {other than the right to any refund
uncarned premiwms paid by Borrower) under all incurance policies mwﬁng the Property, msofar 38 sach righis are applzuabie 0o ‘E’he
coverage of the Property. Lender may use the instrance procecds either to repair or restore the Fropearty or to pay amounis unpaid under he

Note or thig Swunt}: Ingtrument, whether or not then due.

§. Becupancy, Borrower shall occupy, establish, and use the Property as Borrower's principal residence withan 60 days afier the
sxecution of this Sscurity Instrurnent and shall continue to scoupy the Property as Bomrower’s prineipal residence for af least oue year after
the date of oecupancy, uniess Lender otherwise agrees in wriling, which consent shall not be unreagsonably withheld, or unloss extenusiig
cacumstances exist which are bavond Bomrower’'s conliol

7. Presevvation, Maintenance and Protection of the Property: Inspections. Bomowsr shall not destroy, damsge or fmpair the
Property, allow {he Property o deteniorate or corpmait wasts on the E—‘rﬂpeﬁy Whether or not Borrower 15 residing inthe Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decrossing i value due 1o ifs condiian. Unless 3t s
determined pursuant to Section § that repair or restoration 15 not ceonomically feastble, Borrower shall promptly repair the Property if
darmaged fo avord fvther deterioration or damage. I msurance or condemmation provceds e Pdid i conneobion with damage to, or the
talang of, the Property, Borrower shall be respongibie {or repatring or restoring the Froperty only if Lender has released pmyeeﬂh for guch
phrposes. Lender may disburse procecds for the ropaitrs and restoration fn g smgh, paynient or It § series of propgress payments as the work
15 complated. If the ingurance or condemmation procesds are not sufficient to repalr or restore the Property, Bormrower 1s not relisved of
Borrower’s obligation for the completion of such repair or restoration,

Lender or ts agent may make reasonable entries upen and iuspectons of the Property, 1Nt has reasonabde cause, Lender may wmspect
the mtcrior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such sn inferior mapestion

speciiying such reagonable cause,

¥, Borrower’s Loan AppHeation. Borrower shail be n default if, during the Logn spplication process, BOITOWET OF SRy PErsons or
entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false, musleading, or macourate
wformation or stalements to Lender {or faed to provide Lender with mafenial wiormaton) i conaection with the Loan. Material
representations include, but are not Hmdted to, representations concerning Bomower's oocupancy of the Property as Botrower’s principal

residenee.

g, Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. {2} Borrower fals to perfonm the
covenanis and sgreements contained 1 thus Securily Instnyment, (b} there is a legal proceeding that mught significanily affect Lender’s
mierest m the Froperty apd/or nghis under this Secunily Instrument {such as 8 progesding in b&nkrup‘i:cy, probale, for condemuation oF
torfeiture, for enforcement of a hon which may atisin prim:ity over this Securily Instrument or fo cnioree laws of mguia&mn&} 413
(e} Borrower has abandoned the Property, then Lender nray do and pay for whatever i reasonable or appmpria&, to protect Lender's intevest
in the Property and nghie wnder this Securily Instrument, mchuding protecting and/or assessing the vabue of the Property, and securimng
and/or repairing the Property. Lender's actions can include, but are not [imited to: {8) pﬂyin & any gomg seonred by 2 Hen which has priondy
over $his Security Iustrument; (b} appearing in court; and {ﬂ} p‘t}fmg reasonable attormeys’ fees {0 protect s inderest m the Property andrior
rights under this Security Instrument, including its secured position in a bankvuptey proceeding, Sccuring the Property inchudes, but s not
Hmited {o, entenmny the Properly 1o make repairs, change locks, replace or board up doors amd windows, drain water from pipcs, eliminafe
butlding or other code violations ox daﬂ_gef@ua conditions, ang have utilities turned on or off. Although Lender may takes action under ius
Section 8, Leader does not have to do so and is not under any duty or obligation o do so. It is agreed that Lender incurs no lability for aot

taking amy or all actions suthorized under Sus Scction &,
Any amounts disbarsed by Lenderunder this Section ¥ shall become additional debt of Borrower secursd by this Scouniy Instrument,

These amounts shall bear interest at the Note rate from the date of disbursement and shall be pavabie, with such interest, upon notice fom
Lender o Borrower requesting payvmeont.

I this Security Instrument is on a leasehold, Borrower shall comply with sl the provisions of the lease, Borrowaer shall not surrender
the leasehold estate and inderests herein conveved or femuinate or cancel the ground lease, Barrower shall not, without the expross writion
consent of Lender, alter or amend the prownd lease. If Borrower acquires foe fitle o the Property, the loaschold and the fee titie shall not
merge nnless Londer agrees to the merger in wriling.

18, Morteage Insurance. If Lender required Mortgage Insurance 8s 8 condibion of making the Loan, Borrower shadl pay the premiums
required to maintain the Mortgage Insurance in effect, If, for any reason, the Mortpage Insurance coverage required by Lender ceases 10 be
available from the mortgage msurer that provicusly provided such msurance and Borrower was reguired to make separately designated
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pavmenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to obiain coverage substanhally
equivalent to the Morigege Insurance previously in effect, af 2 cost substantially oquivalent o the cost o Borrower of the Mortgage
Insurance proviously in effcet, from an altomate morigage insurer selscted by Lender. If substantially squuvalent Mortgage nsurancs
coverage is not available, Bomower shall continue {0 pay to Lendsr the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will socept, use and refain these pavmentt a3 2 non~refundable loss reserve in e of
Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact that the Loas 13 ultumately pard in il and Lender
shall not be roguired o pay Bomower any infcrsst or carmngs on such loss reserve. Lender can 1o iﬁnger require loss reserve payments if
Mortgage {nsuraace coverage (in the amount and for the periad that Lender regquires) provided by an insurer selected by Lender again
becomes avaxlable, i5 obtained, and Lender requires separately designated pavmonts toward the premviurns for Moxigage Inswrance, {f
Lender required Mortgage Insurance a8 a condition of musking the Loan and Borrower was required to make separately designated paymanis
toward the promitems for Mortgage Insurance, Borrower shall pay the prenviums reguired to maintain Morigage Insyrance w effect, or i
orovide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insyrance ende in accordance with soy wiitien agresment
between Borrower and Lender providing for such termination or uotil termination is required by Appiicable Law. Nothing i this Section 16
sficols Homrower's abligation o pay microst at he rate provided in the MNote.

Muorigage Ingurance renmburses Lender {or axy entity that purchases the Note) for certain losses it may inour if Borrower does not repay
the L.oan as agreed. Borrower 15 not & parly o the Mortgags Insurance,

Morizage insurers evaluate their total risk on s}l such insurance in force fom time to time, and may enter into agreements with other
parbes that share or modiy their nek, orreduce losses. These agreements are on terms and conditions that are setisfactony & the morigage
ngurer and e other party {or parties} to these agreaments. These sgrocmanis may require the morfgage ingurer (0 make payments using any
source of funds that the morigage meurer may have available {which may incinde funds obtained from Mortgage Ingurance premiums),

As s rosult of these AZISCINCIS, Lender, any purchaser of the Mots, another insurer, any reinsursy, any other @nnty, ov any atfiligte of
any of the foregomg, may recsive {directly or indirectly) amouns that derive from {or mi ght be characterized a8} a portion of Borrower's
sayinents for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agresment
provides that an affiliste of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the
arvangement 18 oiten termed “captive resurance.” Further:

(8} Any such spreements will nod affect the amonnts thal Berrower has agreed (¢ pay for Merigags insurance, or any sther
torms of the Loan. Such sgreements will not inorease the amount Borrower will owe for Morigage Insurance, and they will aot
gutitie Borrower fo auy refnagd,

{b} Any such agreements will nst affect the rights Borrower has — if any - with respect to the Morigage Insuragce under the
Homeswners Protection Act of 1998 or any other Iaw. These rights may include the right {o receive corfsin disclosures, fo reguest
and obisbn cancelistion of the Mortgags Insurance, fo have the Moripage insurance {erminated awtomatically, and/or i receive a

refund of any Mortgaps Insurance preminms ¢hat wers unearned at the fime of such cancclistion or termination.

11, Assfonment of MisceBaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to sund shall be paid {o
Lender,
ifthe Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the restoration or
repair € econommcally feasible and Lender's security 18 not lessened. During such repair and restoration peried, Lender shall have the right
to hold such Miscellansous Proceeds until Lender has had an opportunity {o ingpect such Property to ensure the work has been completod to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restosation & a single
dishursement or In a series of progress payvraonts as the work is completod. Unless an agrocment is made m wriling or Applicsble Law
reguires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not bersguired {0 pay Borrowsr any inderest or sarmngg on such
Miscellansous Procoeds. I the restoration or repa is not cconomically foasible or Lender’s secunity would be lessened, the Miscellaneous
Proceads shall be applied o the sums secured by this Secourity Instrument, whother or not then due, with the excess, if any, paid 1o
Borrower, Such Miscellaneous Proceeds shall be apphied i the order provided for i Section 2.

in the event of g total takong, desiruction, or loss in value of the Froperty, the Miscellaneous Progeeds shall be apphed to the surms
secured by this Security Instrument, whether or not then due, with the excess, 1f agy, paid to Borrower.

In the event of g partial taking, destraction, or loss i value ol the Property my which the {air market value of the Property mmmiediately
before the partial aking, destruction, or {085 in value is equal (o or greater than the amount of the sums secured by this Seongity Insirument
innediately before the partiad talong, destrpction, or loss in vahe, undess Borrower and Lender otherwise sgree 1 witing, (ke sume secured
by this Security nstrument shall be reduced by the amount of the Miscellansous Proceeds mnltiplied by the following fraction: {2} the tolal
armount of the sums secured immediaicly before the partial taking, destruction, or loss in value divided by (b} the fair market value of the
Property unrnediately before the partial akang, destouchion, or loss m value. Any balance shall be paid o Borower,

{u the event of & partisl taking, destraction, or loss in value of the Property in which the fair market value of the Propety innnadialely
before the partial taking, destruction, or loss in value is loss then the amount of the sums secured immediately before the pastial taking,
desiruction, or loss in value, paless Borvower and Lendsr otherwise agroe in wriling, the Miscollaneous Prooseds shall be appiied fo the
sums seoured by thas Securily Tostrument whether or not the suras are then dus.

If the Property 18 abandoned by Borrower, or i, after notice by Lender to Bowmower that the Upposing Farty (a8 debued m the next
sentence} offers to make an award to settle 2 claim Tor damages, Borrower fails to respond fo Lender within 30 daye after the date the notioe
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is given, Lender {s suthorized to collect and apply the Miscellaneous Froceeds erther o regforation ot repair of the Properly of {o the swms
secured by this Secuxity [nstrument, whether or not then due. “Qpposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party agamst whor Borrower hag a right of action m regard to Miscellansous Procseds.

Bomrower shall be in defaudt if any action or proceeding, whether civil or crhminal, is begun that, in Lender’s judgment, could resulf m
forfetture of the Property or other material impaitment of Lender’s interest in the Froperty or nghis under thng Securily Instrument,
Borrower can cure such a default and, ifacccieration has ceourved, reingsiate as provided in Section 18, by causiag the aclion o procesding
to be dsmissed with a ruling that, in Lender’s judgment, precindes forfeiture of the Proporty or other material apairment of Lender’s
mterest in the Pmp@ri},. or rights under this Security Iostrument, The proceeds of any award or claim for damages that ave attnbutable to the

tpairment of Lender’s mierest in the Froperly are hereby assigned and shall be paid fo Lender,
All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be applied in the oxder provided for m

Section 2,

12. Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for pavinent or modihication of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall
not operats 1o release the hability of Borrower or any Successors in Interest of Borrower, Lender shall not be required 0 commence
aroceedings against any Successor in {nterest of Borrowser or 1o refuse fo extend time for payment or otherwise modily amortization of the
sums secured by this Secucity Instrumnent by reason of any demand moade by the onginal Bomrower or any Speeessors in Inferest of
Borrower. Any forbearance by Lender in exercising any night of remedy intiuding,, without Hratation, Lender’s scoeptance of paymenis

from third persons, entities or Sucoessors in Interest of Borrower or in smounts less than the smount then due, shall not be 2 warver oot
precinde the exsecige of any right ar remedy.

13, Joint snd Several Ligbility; Co-sipners; Successors and Assigns Bound. Borrower covenants and agrees that Borrower's
obligations and labihity shall be joint and several. However, any Borrowes wha co-gigns this Secusily Instmmont but does not executs the
Mote {8 "eo-signer™): {a} s co-signing ts Security Instroment only {0 mortgage, grant and convey the co-gigner’s interest m the Yroperty
pnder the torms of this Security Instrimnent; (b) is not personally obligated to pay the sums secured by this Securtly Instoament; and
{¢} agrees that Lender and any other Borrowsr can agree to extond, modify, forbear or make any accommodations with regard {o the terms
of this Scourtty Instrument or the Note without the co-gigner’s consent,

Subiect to the provisions of Seetion 18, any Successor in Interest of Borrower who assumes Borrower's obligations wuder fhis Securtly
{nstrument in writing, and is spproved by Lender, shall obtain all of Bomrower's nights and benefits under this Secunity Instrument.
Borrower shall not be relessed Hom Bomower's obligations and lability under this Sccurity Instrument unless Lender agress (o such release
in writing, The covenants and agreements of this Security Instroment shall bind {except as provided in Section 20} and benefit the
guccagsors and assigns of Lender,

14, Loan Charges, Lender may charge Bomower fees for services performed in connection with Borrower’s default, for the purpose of
nrotecting Lender's interest in the Property and rights under thas Secunty Instrument, weluding, but not innited to, aticmmeys’ fees, property
inspection and valuation fees. In rogard to any other focs, the sbsence of express authority 1n this Security Instrumnent to charge 2 specilic
fee to Borrower shall not be construed as a prohibiion on the charging of such o, Lender may not charge foes that are expressiy prohibtied
by this Securtty Inshiugnent or by Applicable Law.

If the Loan is subject 1o a law wihich sets maxiomum loan charges, and that law 1s foally interpreted so that the mderest or other loan
charzes collected or to be collected in connection with the Loan exeeced the permuticd timats, then: {2} any such loan ¢harge shall be reduced
by the amonmt necessary to reduce the charge to the potmmtiod ok and (B} any sune alrs:-:ad r collected from Bormrower which exceeded
pernvitted Hioits will be refunded to Borrower, Lender may choose to male this vefund by reducing the principal owed under the Note orby
making & direct payment 1o Borrower. If a refund reduces principsl, the reduction will be treated as a partial prepayment without any
prepayment charge (whethee or not a prepayment charge 18 provided for under the Note}. Borrower's accopiancs af any guch refund made
by direct payment fo Borrower will constitute a waiver of any nght of setion Borrower might have ariging out of such overchargs,

i5. Notlees, All notices given by Borrower or Lender in connsction with this Security Instrument must be in wriling, Any notice o
Borrower it connection with this Security Instrument shall be deamed 1o have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notics to any one Borrower shall ¢ onstitute notice o all
Borrewers uniess Apphicable Law exprossly roguires otherwise. The notico address shall be the Property Address unless Bomower has
designaied 8 substitule nolice address h}? notice to Lender. Borrower shall promptly notily {ender of Bomrower’s change of address, i
Lender specifies g procedure for reporting Bonower’s change of address, then Borrower shall only report a change of address through that
specified procedure. There may be only one destignated notice address ander this Secunty nstrement at any one tme. Any nobes (o Lender
shall be miven by deliverg i or by mailing 1 by frst class mail o Lender’s addreess stpted horein unicss Lender has designated another
acddress by notice {0 Borrowsr, Any notice in connection with this Secunty Instrament shall not be deemed to have been given to Lender
untif actually received by Lender. If any notive required by this Seewrily Instrarnend 13 alse required voder Applicable Law, the Applicabie
Law requircmont will satisfy the corresponding requirement under this Seonrity Instrument.

36, Governioy Lave: Severahility; Rules of Construction. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. All rights and cbligations contained m s Secority Fustrument axe subjsct {0 any
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requirstnents and Hmitations of Applicable Law, Applicable Law might explicitly or implicitly ailow the partics fo sgree by contract or it

raight be stlent, but such silence shall not be construed as a prohibition against agreemend by coniract, In the event that any provision of

clause of this Security Ingtroment or the Note conflicts with Apphicable Law, such conflict shall not affect other provisions of this Security
Tustrument or the Note which can be given effect without the contlicting provision,

As used in this Sceurity Instrument: {3) words of the masculine gender shall mean and mehude mﬁespﬂnﬂmg neutﬁtr words or words of

the fomiming gonder; () words i the singular shall mean and inchude the plural and vice versa; and {¢) the word “may” gives sole diserefion

withou! any obligation {0 take any achon,
17, Borrewer’s Capy. Borrower shaill be given one copy of e Note and of this Secuntly insirument,

18, Tramsfor of the Property or & Beneficial Interest in Borrower. As used in this Sechion 18, “Intorest in the Property” theans auy
legal or beneficial inforest in the Property, inclnding, but not lmited to, those benehicial interesis iransferred in 3 bound for deed, confract for
deed, mstaliment sales conlract or esorow agreement, the intent of w]:n:::h 18 the transfer of title by Borvower at a {idure date to a purchaser,

if all or any part of the Property or any Interest in the Property 15 sold or transferred {or if Borrower IS not & natural person and a
beneficial ntorest m Borrower is sold or ransferred) without Lender’s prior written consent, Lender may roguire immediate payment 1 full
of all qurns seoured by this Security Instrument, However, thig oplion ghall not be exerciged by Lender i such exercise 15 prohbiied by
Applicable Law,

if Lender cxercises tins option, Lender shall give Borrower nofice of acceleration. The notice shall provide a penied of not fess than 30
daye from the date the notice 18 given in accordance with Section 15 within which Borrower must pay alf gume secured by this Security
instrument. If Borrower fails 1o pay these sums prior (o the expirabion of iz pertod, Lender may mvoke any remedies permitied by thas
Security Instmument without further notice or demand on Borrower,

19, Borrower’s Right to Reinstnie After Acceloration. If Borrower mests certain conditions, Borrower shall have the night fo have
erforcement of this Secunity Instngnent discontinued at any fme prior to the carhiost of! {g) five days belore sale of the Property pursuant (o
any power of sale confalned in this Sccurtty Instrument; (b} such other pertod as Applicable Law might specily for the termination of
Borrowet’s right {o remstate; or (o) endry of 2 udement enforeing this Security [nstrument, Thoge condilions are that Bomower: {3 pays
Lender all suras which then would be due under this Security Insttisnent and the Note as if no acceleration had coowrred: (9} cures any
default of any other covenants or agreements; (¢} pays all expenses mowrred enforcing this Securty Instrument, melading, but not limited
iy, reasonable attorneys” fses, proparty inspection and valuation foes, and oiher {eos mourred for the purpoese ol profecting Lender’s intersst
in the Froperty and rights under this Secunity Instrument; and {4} lies such aclion us Lender may reasonably require {0 assure el Londer’s
mnterest i the Property and rights under this Securtty Instrument, sand Bomrower's obligation to pay the sums secured by this Security
Instrutnent, shall continue unchanged, Lender may require that Borrower pay such rotnsiatoment suras and EXPERSES in one of more of the
following forrag, ax selected by Lender: {2} cagh; (b) money order; (¢} certified check, bank check, {ressurer’s check or cashier’s cheok,
pmmdm ALY such cheek is drawn ppon an institution whose deposits are insursd b}' a tederal agency, instrumentality or eafity; or
(d}) BElectronic Funds Trapsier. Upon reinsiatement by Borrower, this Scourity Instrument and obligations sooured hereby shall romain fully
gitective a8 1f no acosieration had soourred. However, thig night 1o remnsiate shall not apply i the case of acosieration under Section {8,

A8, Szle of Note; Change of Loan Servvicer; Netice of Grievance. The Note or a partigl inferest in the Note {fogether with this
=ocunity Instranzent} can be gold cae or more tines without prior notice ¢ Borrower, A sale might result in a change in the entity (known as
the "Loan Servicer™) that coliecis Periodic Pavmerds due under the Note and this Sesourtty Instnomnent and performs other mortgags oan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Sorvicer unrelated to a sale of the Note, Ifthere is a change of the Loan Servicer, Borrowser will be given written notice of the change which
will stafe the name and addross of the new Loan Servicer, the address to which paymenis should be made and any ofber information RESPA
regries 10 connechion with 2 notice of ranster of servicing. I the Note 15 sold and thereafter the Loan 18 serviced by 2 Loan Servicer other
than the parchaser of the Node, the mortgage loan servicing cbligations to Bomrower will reraain with the Loan Servicer or be transfemred to
a succsssor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

MNeither Borrower por Lender imnay Comdiencs, J01IR, of be joined {o any mdicial aotion {as cither an individual Htigam or the member of
@ chags} that ariges from the other party’s actions purssand to tins Securdy Instrorment or that alieges that the other party tas breached any
prm*mmn of, or any duty owed by reason of, thiz Sccunty Instrument, unt 1t such Borrower or Lender has notified the other party {with such
notios given in compliancs with the requirements of Seclion 15} of such alloged breach and afforded the other party herelo a reasonable
period after the giving of such notice to take corrective action. If Applicable Law prwzdeﬂ a tine period which musi slapse belors certain
action can be hkﬂ 1, that fime perind will be desmed to be reasonable {or purposes of this paragraph. The notice of seceleration and
apporiunity to cure given to Botrower pursuant o Section 22 and the notice of aceoleration given to Bomrower pursusnt to Section 18 shall
be desrmed o satisty the notios and opporhanity fo take correclive action provimons of this Section 24,

21, Hazardous Subsiances, As used in this dechion 21: {a) “"Hazardous Substances” are those substances defined ag toxio o hazardons
substances, pollutants, or wastes by Environmental Law and the following subgiances: gagsoling, kerosene, other flammabie or foxie
pelroieumn products, toxic pesiieides and barbioides, veolatile solvents, matenals containing asbestos or formaldehyde, and radiosctive
miatenials; (b) “BEnvironmental Law’ means foderal laws and laws of the jurisdiction where the Property 18 located that relate 1o healih, safety
or environmental protection; {¢} "Environmental Cleanup™ includes any response achion, ramedial action, orremoval action, ag defined in
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fnvironmental Law; aud (&) an “Environsnents]l Condition” means & condition that can cause, coniribute to, or otherwise figger an
Erironmental Cleanup.

Borrower shall not causs or pernyit the presence, uss, dispossl, storage, orrelease of any Hazardous Substances, or threaien 1o release
any Hazardous Subgtances, on or i the Properdy, Boreower shall not do, nor allow snyone else o do, anyihing sffecting the Property
{a} that 15 m violghion of any Environmental Law, (b} which creates an Environmental Condition, or {o} which, due to the presenoe, uss, of
release of a Hazardous Substance, creates a condition that adverssly affects the value of the Property, The preceding fwo sentences shall not
apply 10 the presence, use, or storage on the Property of small guantitios of Hazardous Substances that are gonerally recognized (o be
appropniate to normal residential uses and 1o maimienance of the Property {ochuding, but not Hratfed o, hazardons subsianees n congumer
producis),

Borrower shall promptly give Lender writien notics of {3) any investigation, claimy, demand, lawsuil or other gclion by any
governmental or regilatory ageney of private party imvolving the Properly and any Hazardous Substance or Bnvizonmental Law of which
Bomrower has achual knowledge, (b} sny Environmental Condition, mcluding but not Hmated to, any spiling, leaking, discharge, release or
threat of reloase of any Hazardous Substance, and {¢) any condition cansed by the presence, use or releass of a Hazardous Substance which
adversely atfects the value of the Property. If Borrower loams, or is asotificd by any govermunental or regulatory authorily, or auy private
party, that sxy removal or other remediation of any Hazardous Substance affecting the Property i3 necessary, Borrower shall prompily take
all necessary remedial aclions i accordance with Environmental Law, Nothing herein shall create any obligation on Lender for an

Envivorunental Cloanup.

NON-UKIPOEM COVENANTS, Borrower and Lender further covenant and agree as Iollows:

23, Acccleration; Remedies, Lenger shall give notige to Borrewer prioy to ageeleration foliewing Berreower’s breach of any
covenant or sgrecment iu this Security Instrument {but not prior {v acceleration under Section 18 unless Applicable Law provides
otleerwise}, §he notice shall specify: {3} the default; (b} the schion reguired to cure the defzaull; () 2 date, ot less than 3 days from
the date the nofice s given (¢ Borrower, DY wiich the defanll must be cured; aud {d) that fadure to oure the defaull ob oF Detotre ke
date specilied in the notice may result in aceeleraiion of the sums secured by this Security Instrument and sale of the Property, The
notice shall further mform Borrower of the righd {o reinsiate siter acosierafion and the rizght to Pring & court acfion $o assert the
non-exisfence of 8 defauit or any sther defense of Borrawer o aceeferation and sale, If the defandf & nof cored oo or before the date
spociiied in the notice, Lender at its opiion may reguire immedisic payment in full of ali sums secured by this Security Instrument
witheut further demand and may myvoeke the power of sale and any sther remedies permiited by Apphoside Law. Lesder shall be
catitied to collect sl ¢xpenses mourred In pursuing the remedies provided io fhis Section 22, including, but net Hmited o,
ressonabhie atforneys” fees and oosts of Liife svidengs.

i Lender invokes the power of sale, Lender shall give 8 copy of 3 notice to Borrower in the manner provided In Seetion 15,
L.ender shall publish the nofice of sale once 8 week for three consecutive weeks In 2 newspaper published in SHELBY County,
Alabama, and thereppon shall seil the Froperty to the highest bidder at pubdic auction at the front door of the County Conrthonuse
of thug Cownty, Lender shall deliver te the purehaser Londer’s dood conveying the Froperty. Lender oy its designee may purchiase
the Property at any sale. Sorrower covenants and agrees that {he procecds of the sale shall be appiied In the following order; {8) fo
all expenses of the sale, Incheding, but nof Hoited fo, reasonable sttorneys’ foes; (b)) to all sums secured by this Security Instrment;
and {¢) any exeess to the person or persons legally entitied ta H,

23, Release, Upon payment of 3l sums secured by this Secunily Instrument, Lender shall release this Securnity Instrument. Borrower
shail pay any recordation oosts. Loendor may charge Borrower a {oe for releasing this Secncity Insthumment, dut ondy ithe feg ispawd to a
thurd party for services rendered and the charging of the fee 18 permitted nuder Applicable Law.

24, Waivers. Bomwower waives all rights of homestead excmption in the Property and relinguishes all rights of curtesy and dower i the
Property.

SLABANA - Single Famiy - Fannls Meo/Froddie Mac UNIFORM NSTRUMENT with BERS . Rarm 3001 4
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BY SIGNING BELOW, Borrower accepts and agrees to the tenms and covenanis coninined in this Security Instrursent and in auty Rider
executed by E{;-E_‘IQWE!ELEEHE écorded with it
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STATE OF ALABARMA, SHELBY County se:

Outhis 25TH  gavor MARACH 2015 1 CHARLES D STEWART, JR. & Notary Pubslic in and

for said county snd in said siate, heredy cortify fiud RQSM;IE FYTEMORRIS snd DENNIS FYPAMORRIR, whoso tume{8} 18/are
signaed 1o the foregoing conveyance, and who isfare known 0 me, acknowiledged before me that, boing informed of the contents of the
onvevance, e/shesthey execuind the same volanianiy and a3 hisder/thenr act on the day e sane bears date,

25T po BAARLE 2016
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LOT 7, ACCORDING TO THE BURVEY OF LAKE WELLIRGTON ESTATES, AR
RECORDED IN MAP BGOK 38 PAGE %0, IN THE PROBATE GFFICE OF SHELRBY
CUOUNTY, ALABAMA,



20160404000107870 04/04/2016 11:49:52 AM MORT 12/14

MIN: 100811800000 77T 4887

PLANNED UNIT DEVELOPMENT REDER

THIS FLANNED UNIT DEVELOPMENT RIDER i made this 25th day of March, 3818, and is
mwcorporsted into and shall be deemed to amend and supplersent the Mortgage, Deed of Trust, or Security
Deed (the “Secwrily Instrument™} of the same date, given by the undersigned (the Borrower™) 1o secure
Borrower s Nole i PRENCIFAL MORTGAGE LU, AN ALABAMA CORBPORATION (the “Lender™of
the same date and covering the Property described in the Seourity Tnstrument and located at:

38 WATERLOG BEND
BIRMINGHAM, ALABAMA 35242
(Property Address)

The Property includes, bt 1s not himiied fo, 8 parcel of land improved with g dwelling, togsther with other
such parcels gnd certamn commion areas aod facilities, ax deseribed in

{evenanis, Conditions and Bestrictions of Record
{the “Dleclaration™}. The Property is a part of 2 planned unit development known s

LARE WEHLLINGTON ESTATES
{ Name of Planned Unit Developmment)

{the “PULY"}. The Property also includes Borrower's interest in the homeowners association or equivalent
entily swoang or managing the commaon areas and facilities of the PUD (the “Owners Associgtion™) and the
uses, benehits and proceeds of Borrower’s interest,

PUD COVRENANTE. In addition o the covenants and agresments made in the Securty hutrument,
Borrower and Lender further covenant and agree as follows:

RMUL TS TATE PUD RIDER - Single Family - o SIS0 1
Fannis Magtradaie Mao UNIFORM INSTRURBENY

Page T of 3 S e N
i3, Inc. Borrower{s} initials ‘*\‘b e
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A, PUB Obligations. Borrower shall perform all of Borrower’s obligations under the PUDYs Constituent
Documents. The "Constriuend Documenis”™ are the (3 Declarghion; () articles of incorporation, trast
wstraenent or any equivelent dooument whach creates the Owners Association; and (i) any by-laws or other
rules or regulations of the Owoers Associstion. Borrower shall promptly pay, when due, sl dues and
assessnienis mposed pursuant to the Constituent Documents.

H. Property Insurance. 50 long as the CGuners Asgeociation matndains, with a generally accepied
nsurance carrier, a “master” or “blanket” polioy inguring the Property which is satisfactory to Lender and
winch provides insurance coverage in the smounts (ncluding deductible levels), for the periods, and against
ioss by fire, hazards included within the term “extended coverage,” and any other hazards, inchading, but not
Hnuted 1o, carthguakes and oods, for which Lender roguires ingurance, then: {1} Lender waives the provision
in Section 3 for the Periodic Payreent to Lender of the yesrly premium mstallments for property insurance on
the Property; and (i} Borrowst™s obligation under Section 5 {0 mainiain property insurance coverage on the
Property is deemead satishied to the extent that the required coverage is provided by the Ohners Assocdation
nolicy.

Waat Lender reguires 38 3 condtiion of this waiver can change during the term of the loan.

Borrower shall give Lender prompt sotice of any lapse in required property insurmice coverags provided
by the master or blanket poliey.

In the event of 8 Gistnbution of property msurance proceeds in bey of resioration or repan following a
iass {0 the Property, or io comnon aress and facdities of the PUD, any procesds pavable o Borrower are
aereby assigned ang shall be paid fo Lender. Lender shall apply the proceeds (o the sums secured by the
security Insirument, whether or nol then dug, with the excess, if any, paid fo Borrower.

. Pudiic Liabilily Insurance. Bomrowsr shall take such achions as may be reasonable to sure that the
Crerners Association maiadamns o public hability meurance policy acceptable in form, amount, and extent of
coverage 1o Lender.

i, Condemnstion. The proceeds of any sward or claim for damages, direct or consequential, pavableto
Borrower in connection with any condemmation or other fakmg of gl or any part of the Property or the
conmnon areas and faciiies of the PUL, or for any conveyance w ey of conderpnation, are hereby assigned
and aail be pad to Lender, Such procesds ghall be appilied by Lender to the sums secured by the Securily
Instrument as provided in Section 11,

E. Lender’s Prior Conszent, Boreower shall not, except after notice to Lender and with Lender’s prior
writien consent, aither partition or subdivide the Property or consent 10 {1} the abandonment or lenmination of
the PLIT, except for abandonment or fermingtion reguired by law in the case of substantial destruction by fire
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ot other casualty or m the case of 3 aking by condemnation or eminent domain; (i1} any gmendment 10 any
provision of the “Constituent Documents” if the provision s for the express benefit of Lender; (i)
termunation of professional management and sssumphion of self-management of the Ovwners Association; or
{1v} any action which would have the effect of rendering the public lishility insuranee coverage maintained by
e Chviters Association unaccepiable to Lender,

¥. Rewmedies, H Borrowser does not pay PUL dues and assessments when due, then Lender may pay them.
Ay smounts dishursed by Lender under thus paragraph P shall become additional debi of Borrower secured
by the Secunty Instnment. Unless Borrower snd Lender agres to other terms of pavinend, these amounts shall
bear mterest from the date of disbursement st the Note rate and shall be payable, with interest, upon notice

from Lender to Bormower requesiing pavmeat.
Y SIGNING BHLOW, Borrower aceepts and agrees 1o the terms and covenants contained in this PUD
Rider,
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