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GEFINITIONS

L,

Words used in nmldple sections of this docnrnend ave defined below and other words are defined i Sections 3, 1,
12, 17, 19 and 20, Ceriadn rules roparding the wsage of words used in this document are also provided o Section 3.
(A “Seenrity Tustrument” means this document, which s dated MARCH 31, Z0ibH . iogethey

with all Biders to thiz document.
(B "Berrower' s James B Wiliiams a married man NOT JOINED BY SPONS

bl

Ij: .

Borrower 15 the morigagor under s Socurdly nsiviment.
(0 “RLender” s THRUSTMARK NATLIONAL BAdK

Lender is a NATIONAL BANKING ASSBOCIATION _ orgamized and
existing wnder the lows of THE UNITED STATES OF AMBRICA »
{ender's address s PO, BOY 228609, JACKSON, MISESIESIIPPY 398240

o

Lender 18 the morieages under s Secunty stoument,

{E¥y  “Mode” means the promissory nole sizned by Borrower and dated MARCH 31, 4 f} L6

The MNote staivs that Borrower owes Lendery ONE HUNDEREED PLETY-512 T*IGESM" LS HT

HUNDRED NINETY-FIVE AND CG/L00 iotlars (1.8 $1 50, 825 . 40 )
ping interest, Borrower has promzsed (0 pay i:hj.t tﬁﬁbi i regular Poriedic Payments and i pﬁ} the deb in fidl not Inter

than CAPRIL 1, Z2U4¢% .
(B “Property’ means ‘ﬁ:hﬁ property that is descoribed below under the headmg iy ansfer of Rigite in the Property.”

¥y “Losp” rmeane the debt evidenced by the Note, olus interegt, late charges due under the Note, and all sums dug

under this Security Instrument, pius inlorest. _
(3 "Riders” means afl Riders o this Security Insirument that ave executed by Borrowsr, The following Hiders are

to be executed by Borrowser foheck box ae applicablel:

T  F o o T g frevel t Bade
3 E Adjusiabie Kae Kl (R Planned Unit Development Bader
3 M Yoo 0 iy
Y Londonunium Rader 1 Oihierds) {specity]
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(H} "Applicable Law" means all controlling applicable federal, sinte and local siatuies, regulations, ordimances and
acdwiniatrative rules and orders {that have the effect of law) as well as all applicable fingl, non~-appealable judicial
ORINIONS,

(I  "Communify Aszeciztion Dues, Fees, snd Assessmenis”™ means all dues, fecs, assessments and other charges
that are imposed on Borvrower or the Property by & confominimm associalion, homeowners association or samilas
Orgamzation,

(§} “Electronic Funds Trancfer” means any transfer of funds, ofher than s trangaction origingtad by check, drafy,
or simdlar papor instrument, which 18 fnitated through an electronic torminal, fclephonic meirument, computer, or
magnetic taps 8o as to order, instruct, or authorize 2 financial instifution to debit or credit an account. Such term
incihudes, but is not lingdted to, point-ofisale fransfers, avtomated toller machine transacticns, transfers indbiated by
telephone, wire transfers, and astomated clearinghouse fransfers.

(K} "Hserow Hems” means those ders that are deserbad 1 Section 3.

A "hiscellaneons Procesds™ means any compensation, seftlement, award of damages, or procesds paid by any
third party {other than insurance procceds paid under the coverages desceribed in Section 3} for: {31} damage {6, ¥
destruction of, the Property; (1) condernnation or sther faking of all or sny part of the Property; (18) conveyanes in
Heu of condemnation; or (iv) misrepresentations of, or omissions as o, the value and/or condition of the Property.
(M)} "Moripage Insurasee” means insurance protecting Lender againgt the nonpayment of, or default on, the Loan,

(W) "Periodic Payvment” means the regularly scheduled amount due for () privcipal and interest under the Note,

plus (1) any amounts under Section 3 of this Sccurity Instrument.

((3) "RESPAY means the Real Bsiate Settlemsent Procedures Act {32 UL S. 8. §2601 of seg.) and iis implemeniing
regulation, Eogulation X (12 C.F K, Part 1{324), as they might be amended from ime {o Bime, or any addibonal of
successor legislation or regudation that governs the same subiect matter. As used in this Security Instrumment, "RESPA”

refers o all requdremients and restrictions that ace imposed 1 regard fo a " federally related morigage loan” sven if the
Loan does not gualify as 8 "lederally refated morigage loan” under RESPA.
(P} "Secrefary” means the Secretary of the Unifed Sates Department of Housing and Urban Development of his
designes,

(€3 "Snecessor in Interest of Borrower” means any party that has taken fitle {o the Property, whether or not that
parfy has assumed Borrower's obligations under the Note andfor s Security Instrignesd.

THANGFER OF RIGHTS IN T PROPRRTY

This Security Instrument sceures to Lender: () the repayment of the Loan, and all renewsls, extensions and
modifications of the Note; and (3) the performance of Borrower's covenants and agreements uoder this Securidy
Instrument and the Note., For tis purpose, Borrower does bershy worigage, grand and convey o Lender, with power
of sale, the following described property located i the

COUNTY of Shelby

[Type of Recnrding Hurisdiclion] {Mame of Revording Jurisdicdon]

SEE BEXHIBIT AT ATTACHED HERETO AND BY THIS RerERENCE MADR

ol i

FART HEHEROE.

2
e

The proceads of this loan have besn applied o the purchases price of the herein dascnibed property.

which currently has the address of 208 Crisfield Cix

ISt
' ' N . . . 1
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TOGETHER WITH all the improvements now of hersafier erected on the property, and all casements,
appurtenances, and fixtures now o hereafier a part of the property. All replacomenis and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Sccurity fostrument as the "Fropeny.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the ngid
to mortgage, grant and convey the Property and that the Property & sneacumbered, except for ensumbrances of
record. Borrower warrants and will defend generally the title 1o the Property agadnst all claims and demands, subject

io amy encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-umiform covenants with
limited variations by jurisdiction fo constituie a uniform security mstrument covering real property,

LUNIFORM COVENANTS. Dorrower and Lender covenant and agree ag follows:

§. Payment of Principal, Interest, Escrow Htems, and Late Charges. Borrower shall pay whea due the
orincipal of, and interest on, the debt evidenced by the Note and late charges due nnder the Note. Borrowsr shall also
nay funds for Fscrow liexas pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall
be made in U. 8. currency. However, if any check or other instruvoent received by Lender as payment under the Not
or this Security Instrument is returned fo Lender unpaid, Lender may reguire that any or all subsequent pavments due
pnder the Note and this Security Instrumnent be made in one or more of the following forms, as sslected by Lender:
(2} cash: (b) money ovder; {¢} certified check, bank check, treasurer’s check or cashier's check, provided any such
check is drawn unon an instituton whose deposits are insured by a federal agency, instramentahty, or satity; or {d)
Electronic Funds Transfer,

Payments ave deemed received by Lender when received at the location designated i the Mote or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 4. Lender may retum
any payment or partial payvment if the payrent or partial payments are ineufficient to bring the Loan cuerent. Lender
mav accept any paynient or partial payment mmsufficient to bring the Loan current, without warver of any rghis
hereunder or prejudice to its xights to refuse such payment or partial payments 1o the fubure, bul Lender 18 not
shligated 1o apnly such paymenis at the tme such payments are accepted. I eack Periodic Payment is apphicd us of
i3 scheduled due date, then Lender necd not pay interest on unapplied funds. Lender may hold such unapphied funds
antil Borrower makes paynent o bring the Loan cwrrend. I Borrower does not do so within a reasonable period of
time, Leader shall cither apply such funds or return them to Borrower. If not applied carlier, such funds wiil be
applicd 1o the cutstanding principal balance wnder the Note immediately prior to foreclosure. No offset or claim wihich
Borrower might have now or in the futire against Lender shall relieve Borrower from making payments dus under
the Note and this Security Instrument or performing the covenants and agreements secured by this Sccurtly Instrument.
2. Appdication of Payments or Proceeds. Except as otherwise described mn thus Section 2, all payments

accepied and applied by Lender shall be applied in the following order of prioniy:

First, to the Mortgage Insurance premdums ¢ bo paid by Lender 1o the Secretary or the monthly charge by fhe
Qcoretary instead of the monthly mortgage mSUrance prenuumns;

Second, to any taxes, special assessients, leaschold payments or ground rents, and five, flood and other hazard
THSRTANCe premiums, a8 required;

Third, 1o mierest due under the Note;

Fourth, to amortization of the principal of the Notc; and, Fifth, to late charges due under the Note,

Any spplication of payments, insurance proveeds, or Miscellaneous Proceeds o principal dus under the Notg
shall not extend or posipone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Jtems. Borrower shall pay o Lender on the day Pericdic Payments sre due pnder the
Note, uniil the Note is paid in full, & sum {(the "Fuadc") to provide for payment of amounts due for: {a} taxes and
assessments and other items which can attain priorily over this Security Instrument as & lien or encursbrance on {he
Property; (b} leaschold paymenss or ground rents on the Property, if any; (¢} preminms for any and all ingurance
required by Lender under Section 5; and {d) Morigage Insurance preminms to be paid by Lender to the Seoretary or
the monihly charge by the Secretary instead of the monthly Mortgage Insurance premiums These ierms are calied
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*Escrow Items.” At origination or af apy Hme during the form of the Loan, Lender may reguire that Conumunty
Assontation Dhues, Feeg, and Asscssmenis, if any, be escrowed by Borrower, and such dues, fees and assessments shall
he an Bsorow Item. Borrower shall prompily furmish 1o Lender all notices of amounds (o be paid wuder Ui SECUon.
Borrower shall pay Londer the Funds for Escrow Iems unless Lender waives Borrower' s obligabion to pay the Funds
for any or all Bsorow Hems. Lender may waive Borrower's obligation 0 pay o Leander Funds for any or sl Escrow
ftems at any time. Any such walver may ondy be in writing. In the event of such wabver, Borrower shall pay directly,
whes and where payable, the amounts due for any Escrow ltems for which payment of Funds has been watved by
Lender and, if Lender roguires, shall furnish to Lender receipts evidencing such payment within such fme period as
Lender mav require, Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be 2 covenant and agreement contained in this Secnrity Instrument, as the phrase "covenant and agreoment”
is used im Section 9. If Borrower s obligated o pay Bscrow ltems diveetly, pursuant to a waiver, and Borrower Fadls
io pay the amount due for an Escrow ftem, Lender may exercise its rights under Section ¢ and pay such amount and
Borrower shall then be oblipated under Section 9 w0 repay to Lender any such amount. Lender may revoke the walver
as to any or all Beorow Iemes at any dme by a notice given in accordance with Section 14 and, upon such revacation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required undey this Section 3.

Leader may, af any time, colicct and hold Funds o an amount {8} sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can reguire under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonabie estimates of expendilures
of future Bscrow Iterns or otherwise in accordance with Applicable Law,

The Funds shall be held in an institation whose deposits e insured by o federal agency, mstrumentadity, or
entity (mclading Lender, if Lender is an institution whose deposits axe 50 msured) or 1 any Pederal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Terns 8o Iater than the timne specified wmder RESPA. Lender
shall not charge Borrower for holding and appiying the Funds, annually analyzing the escrow account, or verifying
the Bacrow liems, unless Lender pays Borrower interest on the Funds and Applicable Law perats Lender 10 make
such a charge. Undess an agreeraent is made in writing or Applicable Law requires iderest (o be pard on the Funds,
Lender shall not be reguired to pay Borrower any interest or carnings on the Fuads, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower, wilhiout charge, an anmual
gecounting of the Punds as requirved by RESPA.

If there is & surplus of Funds held in escrow,; as defined mnder RESPA, Lender shall scecount {0 Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in eserow, as defined under REJXPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount ascessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. ¥ there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrowser as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1© make up the deficiency in accordance with RESFA, bt m no more than
12 monthly payments.

Upon payment in foll of all sums secured by this Sccurity Instrument, Lender shall prompily refund fo Borrower
any Fundg held by Lender,

4. Charges; Liems. Borrower shall pay all fanes, assesswenis, charges, fines, and impositions attribuwtable o
the Property which can stiain priority over this Secueity Instroment, leasehold payments or ground rents on fue
Property, 1f any, and Commuuity Association Dhues, Fees, and Assessments, if any, To the extent that these ifems are
Escrow fems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any Hen which has priority over this Security Iastrument unless Borrower:
{3} agrees in writhng to the payment of the obligation secured by the Hen in 2 masner goceptable to Lender, but only
so long as Borrower is performing such agreemend; (B contests the Hen in good faith by, or defends apgainst
snforcement of the Hen in, legal procsedings which in Lender’ s opinion operate to prevent the enforcement of the ben
while those proceadings are pending, but only until such procesdings are concluded; or (o} securss from the holder
of the lien an agreemant satisfactory to Lender subordinating the Hen o this Security Instrament. If Lender determanes
that any part of the Property is subject $o 2 Hen which can attain priorty over this Security Instriwsent, {ender may
gsive Borrower a notice identifying the Hen, Within 10 days of the date on which that notice is given, Borrower ghall
satisfy the Hen or fake one ot more of the sctions set forth above in this Section 4.
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5. Property Insuramee. Borrower shall kesp the improvements sow existing or hersabier erected o e
Property insured agaiost logs by fire, hazards included within the term "extended coverage,” and any other hazards
inchading, but not Hmiled to, carthguakes and Soods, for which Lender requires insurance, Tigs insyrance shail be
matntzined in the amounis {including deductible Ievels) and for the periods that Lender reguires. What Lender reguires
pursuant to the preceding sentences can change during the term of the Losn, The insurance carrier providing the
insurance shall be chosen by Borrower suliect to Lender's right to disspprove Borrower's cholce, which right shali
ot be exercised vnreasonably. Lender may reguire Borrower 0 pay, in consection with thus Loan, either; {a} a
one-time charge for fivod 2one determination, certification and tracking services; or (b} a one-time charge for Hood
zone defermination and certification gservices and subsegquent charges Eﬁ&ﬂh time remappings or simglar changes oceur
which reasonably might affect such determination or certification. Borrower shall alse be responsible for the payment
of any fees imposcd by the Federal Emergency Munagement Agency 10 connection with the review of any flood zone
determination resulting from an olvection by Boorowsr.,

i Borrower fails to mamiain any of the coverages deseribed above, Lender may obian insuranee coverags, a
Lender' s option and Borrower’ s expense. Lender is under no obligation to purchase any particulay type or amonnt
of coverage. Therefors, such coverage shall cover Lender, but might or mught not protect Borrowser, Borrower' s
equity in the Property, or the contents of the Property, against any tigk, hazard or Hability and mighi provide greaicr
or lesser coverage than was previonsly in effect. Borrower acknowledges that the cost of the msuranoe Coverage so
obstained might significantly exceed the cost of ingurance that Borrower could have obfained, Any amounis disbursed
by Lender under this Section § ghall become additional dobt of Borrower secured by this Secursty Instrument. These
amounte shall bear inferest at the Note rafe from the date of disbursement and shall be payvable, with such mterest,
npon notice from Lender to Borrower reguesting payment,

All insurance policies required by Lender and renewals of such policies shall be subjoct to Lender’ s right o
disapprove stuch policies, shall include 4 standard mortgage clause, and shall name Lender 38 morigagee andior as
additional loss payee. Lender shall have the xight to hold the policies and rencwal certificates. It Lender requires,
Borrower shall promptly give to Lender all receipts of paid premivms and rencwal notices. If Borrower oblams any
form of nsurance coverage, not otherwise required by Lender, for damage to, or destraction of, the Fropexty, such
policy shall include a standard morigage clavse and shadl name Lender as morigagee andfor a8 au additional loss
Payee,
in the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Londer may make
proof of loss if oot made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing, any
insurance proceeds, whether or aot the underlying insurance was required by Lender, shall be apphied to restoration
or repate of the Property, if the restoration or repair is ecopomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the vight to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property t© ensure the work has been compieted to Lender's satistaction,
provided that such inspection shall be undertaken prompily. Lender may dishurse proceeds for the repairs and
restoration in 3 single payment or in a series of progress payments as the work is completed, Unless an agresmeont 1s
made in writing or Applicable Law reguires interest 10 be paid on such lnsurance proceeds, Lendsy shall not be
required to pay Borrower any interest or earnings on such procesds, Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower. I¥
the restoration or repair 18 not economically feasible or Lender's security would be lossened, the insurance proceeds
shall be applied to the sums secored by this Security Instrument, whether or not then due, with the excess, 1Wany, pad
to Borrower. Such insurance proceeds shall be applied in the order provided Jor ra Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and setile any available insurance clamm and
related matiers, ¥ Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settle a clalm, then Lender may negotiate and scitle the olaim, The 30-day period will begin when the notice
is given. In cither event, or if Lender scquires the Property under Section 32 or otherwise, Borrower beraby assigns
te Lender {a) Borrower' s rights 1o any insurancs proceeds in an amount ot {0 excend the amounts wapaid under e
Note or this Security Instrument, and (b} any other of Barrower's rights {other than the right fo any refund of
unearned premiwms paid by Borrower) under all insyrance policies covering the Property, insofar as such rights are
applicable o the coverage of the Property. Lender may use the insurance proceeds eilher 0 repaar or restore the
Property or (o pay amounds unpaid under the Note or this Scourity Instrument, whether or not then due,
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§. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence withun
60 days aficor the cxecution of this Security Instnunent and shall continue o occupy the Froperly as Borrower s
nrineipal residence for at least one vear after the date of cconpancy, ualess Lender deterpuines that this requirenent
shall cause undue havdship for the Borrower or nnless exionuating circumstances exist which are beyond Borrower' &

Conirod.
7. Preservadion, Maintenance and Profeciion of the Property; Inspections, Borrower shall not destroy,

darnage of knpair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall
maintain the Properiy in order 1o prevent the Property from deteriorating or decreasing m value due o (3 condition,
Undess it is deterndned pursuant to Section 3 that repair or restoration 18 not economically feanble, Borrower shall
promptly repair the Property if damaged to avoid Buther deteriovation o damage. If imsweance or condemnaiion
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restioring
the Property ooly if Lender has released proceeds for such purposes. Lender may disburse procesds for the repairs
and resioration in 2 single payment or in a series of progress payments as the work is completed. I the mswrancs or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is oot relieved of Borrower' s
obligation for the completion of such repair oF resioration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such
sroceeds to the redoction of the indebiodness under the Note and this Security fostrument, fivst (o any dehnguent
amounts, and then to payment of principal. Any application of the procseds © the prinCipat shall not exiend or
postpons the due date of the monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. 11t hag reasonable causg,
Lender may inspect the interior of the lioprovements on the Property, Lender shall give Borrower notice at the tme
of or prior to such an interior nspection speciiyving such reasonable canse.

. Borrpower's Losn Application. Borrower shall be in defauli if, during the Loan apphication process,
Borrower OF any persons or extitics acting af the direction of Borrowsr or with Borrower' s knowiedge or consent gave
materially false, misleading, or inaccurate information or statements to Lender {or faded to provide Lender with
material information) in connection with the Loan, Material representations inofnde, but ave nol Hmsted 1o,
representations concerning Borrower' s occupancy of the Propetty as Boorower' s prineipal resigsnee,

9, PFrotection of Lender's Interest in the Property and Righis Under this Security Insfrument. IT (a)
Borrower fails to perform the covenanis and agreements contzined in this Securily Instrument, (b) there 15 & legal
procecding that might sigaificantly affoct Lender's interest in the Property and/or rights nnder this degurily instrivment
(such as a procseding in bankeuptey, probate, for condemnation or forfeiture, for enforcement of & lisn which may
attain priority over this Security Instrument or o enforee laws or regulations), or (¢} Borrower hag abandoned the
Property, then Lender may do and pay for whatever Is reasonable or appropriate to protect Lender's mterest i the
Property and rights ander this Security Insgument, including protecting and/or assessing the value of the Froperty,
and securing and/or repairing the Property. Lender's sctions can include, but srenot mited o0 (8} paying agy sums
secured by a len which has priority over this Securkly Instrumsent; (b) appearing n cowet; and (¢} paying reasonable
attorneys’ fees {o profect its interest i the Property and/or rights under this Security Instrument, mchuding s secured
position in a bankrupicy proceeding. Securing the Property includes, bt is not limiled {0, entering the Propetty o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate buiding or
ather code viclations or dangerous conditions, and have utilities turned on or off. Although Lender may take achon
under this Section 9, Lender does not have o do o and is not under any duty or obligation © 4o 80, ¥ 3¢ agreed that
Lender inowrs no lability for ot taking any or all actions avthorized under this Sceiion 2.

Any amounts disbursed by Lender nmder this Section ¥ shall becoms additional debt of Borrower secured by s
Security Instroment. These amounts shall bear interest at the Note rate from the date of disbursemend and shall be
pavable, with such interest, apon notice from Lender 1o Borrower requesting paymend,

I this Security Instrument is on a leaschold, Borrower shall coraply with all the provisions of the leaso. i
Borrower acguires foe title fo the Property, the feaschold and the fee title shall not merge unless Lender agrees o the

MErSer I writing,
if. Assignment of Misccllancous Proceeds; Forfelture, All Miscellansous Proceeds are hereby assigned o

and shadl be paid to Lender.
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i the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the Froperty,
if the restoration or repaiy is econonically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall bave the xight to hold such Miscellaneous Proceeds until Lender has had an
apportuity to ingpect such Properiy to ensure the work hias been completed to Lender’ s satisfaction, provided that
such inspection shall be undertaken promptly. Lender roay pay for the repates and restoration in a single disbursement
or in a serics of progress paymenis as the work 1s completed. Unless an agreement is made m writing or Apphicabie
Law requires interest to be paid on such Miscellansous Proceeds, Lender shall not be required {o pay Booower any
interest or carnings on such Miscellaneous Proceeds, It the restoration or repan s oot sconomdcally feasible oy
Lender's security would be lessened, the Miscelianeous Proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then dae, with the excess, if any, paid to Borrower. Such Miscellaneous Procgeds shall
be apnlied in the order provided for in Section 2.

In the event of a total taking, desteuction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the swms secured by this Securlly Instrument, whether or not then due, with the excess, if any, paid o
Borrgwer.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value 38 equal to or greater than the ammount
of the swns secured by this Sscurity lastrumen ammesimtﬂiy hofore the partisd taking, destruction, or foss m value,
uniess Rorrower and Lender otherwise agree in writing, the sums secured by this Security Iustouenent shall bs roduced
by the amount of the Miscellaneous Procesds mudtiplied by the following fraction: {a) the total amount of the sums
secured immediately befors the partial taking, destruction, or loss in valne divided by (b} the fair market valne of the
Praperty immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of 2 partial taking, destruction, o Joss in value of the Property in which the fair market value of
the Property immmediately before the pactial taking, destruction, or loss in value is less than the amount of the surs
secured immediately before the partial taking, destroction, or loss in value, unless Borrower and Lender otherwise
agrec in writing, the Miscellanecus Proceeds shall be applied 1o the sums secured by thes Securily Instrument whethier
o 1ot the sums are then due.

if the Property is abandoxed by Borrower, or if, after notice by Lender (o Borrower that the Opposing Party {85
defined in the next sentence) offers to make an award fo seitle a claim for damages, Borrower fails o respongd 1o
Lender within 30 days after the date the notice is given, Lender is authorized fo collect and apply the Miscellaneous
Praceeds sither o restoration of repair of the Property of {o the sums sccured by this Secourity Instrument, whother
or ant then due. "Opposing Pacty” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowser has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defackt if any action or procseding, whether civil or eriminal, is begun that, in Lender's
judement, could result in forfeiture of the Property or other malcrial impairment of Londer’s mifexest n the Proporty
or rights under this Security Instrument, Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by cansing the action or proceeding fo be dismissed with 2 ruling {aat, in Lender’'s
judgment, precludes forfeiturs of the Property or other material impatement of Lender's interest in the Property of
righis under this Secuxity Instrument. The proceeds of any award or claim for damages that ave atiribotable to the

impairrent of Lender's interest in the Property are hereby assigned and shall be pad to Langer.
All Miscelianeous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the

order provided for in Sectien 4.
11, Borrower Mot Released; Forbearance By Lender Not & Walver. Bxiension of the time for payment or

modification of amortization of the sums secured by this Security Instrument granted by Lender to BOIrower or any
Successor 1 Interest of Borrower shall not operate 1o release the Hability of Borrower or any Successors m Inferest

of Borrowsr. Lender shall not be requived o commence procecdings sgainst any Successor in Interest of Borrowser
or to refuse to sxtend time for payroent of otherwiss modify wmortization of the sumns seoured by this Securaty

Tnsteiaent by veason of any demand made by the original Borrower or any Successors i Inferest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without Bmitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounis less than the amowss then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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12, Joimt and Severs] Liabiliby; Co-signers; successors and Assigns Boungd, Borrower covenants and agrees
that Borrower’ s obligations and Haldlity shall be joint and several. However, any Borrower who co-signs tius Security
instrument but does a0t execute the Note {8 "co-signer™ ) {8) 18 co-signing this Sccurity Instrument only o mortgage,
arant and convey the co-signer’s intorest in the Property under the terms of this Security Instrument; (B} 15 not
personally obligated to pay the sums secured by this Secority Instrument; and {¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of ths Security
Instrument or the Note without the ¢o- signer’ s conseut,

Subject to the provisions of Sechion 17, any Successor mv nfersst of Borrower who assumes Borrower' s
obligations under thie Security Instrument m writing, and is approved by Lender, shali obtain all of Borrower srights
and beneftts uoder this Securtly Instrument. Barrower shall not be released from Borrower' s obligations and Hability
under this Security Instrument unless Lender agrees 1o such release in writing, The covenants and agreerends of (s
Securtty Instrument shall bind {cxcept as provided in Sgetion 19) and benefit the successors and assigns of Lender.

13, Loan Charges. Lender may charge Borrower fees for services periormed i connectzon wilhh Borrower' s
default, for the purpose of protecung Lender’s interest in the Property and rights uader this secursly insirument,
incinding, but not Hmited o, attorneys’ fees, property inspection and valuation focs. Lender may collect fees and
charges authorized by the Becretary. Lender may not charge fees that are sxpressly prohibiled by this Secusny
Instrument, or by Applicable Law.,

If the Loan iz subicct to a law which sels maximuns loan charges, and that law is fnally inderpreted 50 that the
interest or other loan charges collected o o be collected in convection with the Loan exceed the pormtisd Ty,
thern: {a} any such leas charge shall be reduced by the amonnt pecessary & reduce the charge to the permtied hinut;
and (b} any smms adveady collected from Borrower which exoseded permitied limits will be refunded to Borrower.
{ender may choose to make this refund by reducing the principal owed vnder the Note or by making a direct payment
to Borrower. If a refusd reduces principal, the reduction will be treated as a partial prepayment with no changes i
the due date or in the monthly payment amonnt uniess the Note holder agrees in writing o those changes. Borrower' s
acceptance of any such refond made by direct payment to Borrower will constitute a waiver of any night of action
Borrower mught have arssing out of such overchargs,

14, Notices, All notices given by Borrower or Lender v connechion with fig Securnty Insirument must be m
writing. Any uotice o Borrower in connection with this Security Instvument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually dolivered to Borrower' s notice address if sent by other
means. Notice {o any ons Borrower shall constitite notice 1o all Borrowers unless Applicable Law expressly reqgumes
otherwise. The notice address shall be the Property Address unlese Borrower hag designated a substitulc notice address
by notice 1 Lender. Borrower shall prompdy noufy Lender of Borrower' s change of address. I Lender specifies 2
procedure for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procodurs. There may be only one designated notice address under this Secvety lnstrument at auy one
time. Ary notice to Lender shall be given by delivering it or by mailing it by fivst class mail to Lender’s addrass stated
herein wiless Lender hag designated ancther address by notice 0 Borrower, Aoy nolice in connsction with this
Security Instrorent shall not be deemed 10 have beon given 1o Lender until sctually received by Lender, If any notice
reguired by this Security Instrument is also required under Applicable Law, the Applicable Law requivement wili
satisfy the corresponding requirement under this Security Instrument.

i3, Governing Law: Severability; Ruoles of Construction. This Security Iastrument shall be governed by
federal law and the law of the jurisdiction n which the Properiy 18 located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties {0 agree by confract or it mmght
be gident, but such silence shall not be constraed as a prohibition against agreersent by contract. In the evend that any
provision or clause of this Security Instrument or the Note confliots with Applicable Law, such confhict shali not atfect
other provisions of this Security Instrimment or the Note which can be given effoct without the conflicting provision.

As used in this Security Instrument: {3 words of the masculine gender shall mean and include corresponding
nenter words or words of the feminine gender; (b) words in the singular shall meag and include the plural and viee
versa; and (o) the word “may” gives sole discretion without any obligation 1o take any action.

i5. Berrower's Capy. Borrower shall be given one copy of the Note and of this Secnrity hustrument.
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17, Trassfer of the Properly or & Beneficial Interest in Borrower. As used in thig Section 17, "interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, thase beneficial
interests ransferred in 2 bond for deed, contract for deed, mstallment sales confract of escrow agreement, the mtent
of which is the ransfer of {itle by Borrower at & Grture date o a purchaser,

i all or any part of the Property or any Interest w the Properiy is sold or transferred {or if Borrower 5 not &
natural person and a beneBoial interest in Borrower is sold or transferred) withowt Lender's prior writien consen,
Lender may require mmediate payment in foll of all sums secured by this Securtiy Instrament. However, {his option
shiall not be exercised by Lender if such exercise is prohibuted by Applicable Law.

If Lender sxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 2
seriod of not less than 30 days from the date the notice 18 giver i accordanes with Sechion 14 within which Borrower
must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the exparation of
this period, Lender may invoke any remedics permitted by this Security Instrument without further nofice of demand
on Borroawvet.

i8. Borrower's Right to Reinsiste After Accelerstion. If Borrower meets cortain condiiions, Borrower ghall
have the right to reinstatement of a mortgage. Those conditions are that Borrower: {a) pays Lender all sims which
then would be due under this Security Instrument and the Note ag if no acceleration had cconrred; (b} cures any detanlt
of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instromend, ichuding,
but not Hndted o, reasonable attorneys’ fees, proporty inspection and valuation fees, and other fees mowered for the
gurpose of protecting Lender's interest in the Property and rights under this Secngity Instrument; and (4} {akes such
gotion as Lender may reascnably require 1o asswre that Lender' s interest in the Property and xights wnder this Security
Insirumwent, and Borrower' s obligation 1o pay the sums secured by this Security Instrursent, shall continue unchanged.
However, Lender is not required o reinstate i (1) Lender has accepted reinsiatement after {he commencement of
foreclosure proceedings within two yvears immediately proceding the commencement of a current foreclosure
nroceedings; (8) reinstatement will preclude foreclosure on different grounds in the futuee, or (i) reinstatemnent will
adversely affect the priocity of the len created by this Seourity Instrument, Lender may requure fhat Boxrowsr pay
such reinstatement swus and expenses in one or more of the following forms, 23 selected by Lender: {8} cash; (b}
money order; {¢) certified check, bank check, treasurer’s check or cashier' s check, provided any such cheek ig drawn
npon an instituion whose deposits are insured by a federal agency, instrurmentality or entity; or {3} Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and ohligations secured hereby shall remais Tally
effsctive as if no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleranon
nmder section 1.

19, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 4 partial interest m the Note
(together with this Securily Instrument) can be sold one or more times withowt prior notice io Borrower. A sale nught
result in a change in the entity (hnown as the "Loan Servicer™} that collects Peviodic Paymenis due snder the Note
and this Security Instrument and performs other morigage loan servicing obligations under the Note, this decurny
Instrument, and Applicable Law, Therc also might be one or more changes of the Loan Servicer unrelatod o a sale
of the Naote, If there is a change of the Loan Servicer, Borrower will be given written notice of the change whach will
state the name snd address of the new Loan Servicer, the address o which payments shonid be made and any other
information RESPA reguives in consection with a notice of transfer of servicing. If the Note i sold and thevealer
the Loan is serviced by 2 Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligalions
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicerand are ot assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

28, Berrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
{or any entity that purchases the Note} for cortain losses it meay incur if Borrower does got repay the Loan a5 agreed.
Borrower acknowledges and sgrees that the Borrower 1s not 2 third party beneficiary o the coniract of msuranes
between the Secretwy and Lender, nor 18 Borrower entitled to enforce any agreement between Lender and fhe
Secretary, snless explicitdy authorized to do so by Apphieable Law,

231. Hazardous Substances, As used in this Section 21: {8} "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutanis, of wastes by Envivonmental Law and the following substances: gasoline,
kerosene, other Hamunable or toxic petrolenmn products, toxic pesticides and herbicides, volatile solvents, malenals
containing ashestos or formaldehyde, and radicactive materials; (b} "Eovironmental Law™ means federal laws and Jaws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {(c)
"Bnvironmenial Cleanup” inchules any response action, remedial action, or removal action, as defined in
Environmental Law: and (d) an "Eaviroumental Condition” means 3 condition that can cause, coniribuie o, o
otherwise trigger an Eovironmental Cleanup,

Rorrower shall not cause or pernail the presence, use, disposal, storage, or release of any Hazardous dubstances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone eise
o do, anything affecting the Property {8) that is in violation of any Environmental Law, (b} which creatss an
Bavironmental Condition, o (o) which, due {0 the presence, use, or release of a Hazardous Substance, creaies a
condition that adversely affects the value of the Property. The preceding two sentences shall aot apply 1o the presenes,
nse, or storage on the Property of small quantitics of Hazardous Substances that are gensrally recognized 1o be
appropriate to normal residential vses and fo maintenance of the Propesty (including, but not limited to, hazardons
substances i consurner producds).

Borrower shall promptly give Lender writien sotice of (&) any investigation, claim, demand, lawsuan or othex
antion by any govermmental or regulatory agency or private party involving the Property and any Hazardous substance
or Bnvironmentad Law of which Borrower has actual knowledge, (b} asy Environmental Condition, moluding but ool
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {¢} any
condition caused by the presence, use of release of a Hazardous Substance which adversely affects the value of the
Property. if Borrower learns, or is notified by any governmental or regulstory authority, or any private party, that
anv removal or other remediation of any Huzardons Substance affecting the Froperty i necessary, Borrower shall
prompily take all necessary remedisd actions o accordance with Environmental Law. Nothwg herein shall croate any

ohiigation on Lender for an Bavironmenial Cleanup.

NON-URIFORE COVENANTS. Barower and Lender further covenant and agree as follows:

32, Accelerstion: Remedics, Lender shall give motice to Borrewer prior to scceleration following
Borrower's breach of any covenant or agreement in this Secority Instroment (hut not prier {0 scceleration undey
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {(a} the defuult; (8} the action
regaired to cuve the default; {2} a date, not less than 38 days from the date the solice givem fo Bosvower, by
which the defanlt must be cured; and {d) that fallure & cpre the defoult on or befove the date specified m the
nolice may vesult in scceleration of the sums secured by this Sccurity Instrument and sale of the Property. The
potice shall further inforrm Borrower of the right o reinstate after scceleration and the right to bring a cowd
aciion to sssert the non-existence of a default or any other defense of Borrower to seceleration and sale, i the
defauit is not cured on or before the date specificd in the notice, Lender al i oplion may require inmediade
navment in foll of all snms secured by this Sceurily Instrument withowt further densand and may invake the
power of sale angd any other remedies permiffed by Applicable Law. Londer shall be enbified i8 collect afl
expenses incurred in pursudng the remedies provided in this Section 22, Including, but aot Hnutes {0, regsonable
atterneys’ foes and costs of Hile evidence,

if Lender imvekes the power of sale, Lender shall give & copy of a sotice jo Borrower in the maxner
provided in Section 14, Lender shall publish the notive of sale once a week for three consecntive weels IB 3
sewspaper published I Shelby County, Alabama, and thereupon shall self the
Properiy (o the highest bidder st public asction at the front door of the Coundy Courthonse of this LCounty.
Lender shall defiver to fthe purchaser Lender's deed conveying the Property. lender or Mz desighnes may
purchase the Property at any sale. Borrower covenants and agreeg that the proceeds of the sale shall be applisd
in the following order: {8} 16 all expenses of the sale, nchuding, butl nol Hiited tp, reasonabie aftorneys’ feey;
(h to all sums secured by this Scourity Instrumest; and (¢} any oxcess (o the porsen OF Persons fegally sntitled
io st
33, Release. Upon pavment of all sums secured by this Seeurity Instrument, Lender shall release this Secunty
Tnstroment. Borrower shall pay any recordation costs. Lender may charge Borrowsr & fee for releasing this Secunty
Instrument, but oaly if the foe is paid to a third party for gervices rendered and the charging of the foe i3 permitted

under Applhicable Law.
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3, Waivers. Borrowsr warves all righte of homestead exsmption in the Property and relinguisnes all nghis of
curtesy and dower i the Property.

BY SIGNING BELOW, Borrowsr accepis and agrees o the terms and covenants contamed in this Securily
Instrinnent and In any Bider execuied by Borrower and recorded with i
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Thiz Instrument Was Prepared By:

Loan Originator: Carl Adbright, NMLOK 1D 247 CES T
Loan Qrig inator Qrga -m.,am*a**rr:* F vant Bang, NMLER 1D DRISST e r
Toan Originator Ordganization: TRUSTVARK NATIONAL BANK, NVLSR ID 448605
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Lot 107, Chesapeske Subdivizion, sccording to the plat therest; recorded in Map Book 37,
Page 123, as recorded in the Office of the Judge of Probate of Shelby County, Alabama.
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THES PLANNED UNIT DEVELOPMENT RIDER is made this . 3last day of
MARCH, 2016 . and is meorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed ("Security Tostrment”) of the sams date given
by the undersigned ("Borrower™) to secure Borrower's Note ("Note"} to TRULTMARK

TIONAL BANK, a National Banking Assoclation
“Lender” of the same date and covering the Property described i the Secnnty Instriment amnd located at:

o

208 Crigfield Cir, Calera, Alabkama 35440
PProperty Address)

The Froperty Address is a part of a planned umit development {TPULDT} kaown as:

CHESAPRARE
iNarmne of Planned Unit Developraent]

PUD COVENANTS. In addition o the covenants and agrectnenis made in the Security Instrument,
Borrower aad Lender further covenant and agres as follows:

A, Solong as the Owners Association {or egquivalent entity holding title 1o comumon areas and féi%::ﬂitiﬁ*;}
acting as trustes for the homeowners, maintains, with a generally accepted msurance carxier, a "master”
or "blanket” policy insuring the property located in the PUL, including all inaprovemenis now existing

or hereafier exected on the mortgaged premises, and such policy is satisfactory to Lender and provides
insurance coverage in the smounts, for the periods, and against the hazards Lender reguires, inchuding
fire and other hazards included within the {erm "extended coverage,” and loss by flood, o the extent

requiredt by the Secretary, then

(i) Lender waives the provision in Paragraph 3 of this Security Insirwment for the monthly payrient
to Lender of one-twvelfth of the vearly prersium instaliments for hazard msurance on the Froperty,
and

(ii} Borrower's obligation under Paragraph 5 of this Sccurity Instrement 1o mata{aim bazard msurance
coverage on the Property i3 deemed satisfied to the extent that the required coverage is proviged
by the Owners Assogiation policy,

Borrower shall give Lender prompt notice of any lapse in requived hazard insurance coverage and of
any loss cocurring from a hazard, In the event of a distribution of hazard insurance progesds 1o gy of
restoration or repair following a loss o the Property or to cominon areas amd facihnies of e PUL, any
procecds pavable to Borrower are hereby assigned and shall be paid to Lender for application to the
sumis secured by this Security Tnstrument, with any excess pad to the end®y legally entitled thereto.
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B, Borrower promises to pay all dues and ssscssments imposed pursuant © the legal instroments creating
and governing the PULY

. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender undsy this paragraph C shall become additional debt of Borrowey secured
by the Security Instrument, Unless Borrower and Lender agree to other terms of payment, fhese
amousnis shall bear imterest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender (o Borrower requesting payment.

RY SIGNING BBELOW, Barrower accepts and agrees to the ferms and provisions contamed mn thie PUL
Rider.
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\.\ (U Filed and Recorded

AT TR Official Public Records

o~ : A Judge James W. Fuhrmeister, Probate Judge,
/’/ County Clerk

. S Shelby County, AL
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