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PURCHASE MONEY
MORTGAGE

DEFINITIONS

;‘mxdg uded in multiple sections of this document sre defined below aod other words are defined in
ectiong 3, 11, 13, 18, 20 and 21, Certuin mles remirding the 5 i this ¢

* 4, L8, A, h £ the usage of words used in this document are
also provided in Bection 16 I

{4 ffﬂﬁmrﬁ:ﬁ&y Rastrument” means thie dooument, which is dated  MIRCH 1 » SOLE
together with gif Riders o this docwmment, |
{86} "Borrowsr” is

KEH E F

NOT JOIEED BY SPOURE

Borrewer is the mortgagor under thia MECUriY Instrument,
{{?j% "MERS" iz Mortgage Bloctronio Hegistration Systems, Ine. MERS {5 separale corporstion that is
soling ;@iﬁi}*‘ as & nominee for Lender and Lender's succossars and asgtgns. MERS I the meoriza &;
weder this Seourily Instrument. MERS i organized and existing under the lawe of Delsware, angd hﬁim
gffe;s E’&Eﬂ tfﬁag:ahm@ number of P.O, Box 2008, Fling, MI 48501-2026. il (38R} §79-MERS |

"ender® i | | |

5 Sy

() "INote” meeans the promissery sote signed by Borrower and dated METOR 31, 2018
' OWET GWE g

R SRLTRUINRD TS

FIVE & ROILG0

ﬁﬁi;iarzj {ﬁf; S, $323, 408 00 } phis interest. Borrower hes promised to pay this debt in repuler
Ferdic Payments and 0 pay the debt tn £l not ater than APRIL O, ZD46 ﬁ

3y or c . u
(2} "Properiy” mesns the property that is described below ungder the heading “Tronsfer of Haghts i the

Properiy,”
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{3} "Loan™ means the debi evidenced by the Note, plus inlerest, any prepayment charges and late charges
duc under the Note, and all sums due under ths Secunty Inetrment, plus iderest.

{HE YRUders” means sl Riders o this Secunty Instrument that are exeonted by Borrower, The fellewing
Riders are (0 be executed by Borrower fcheck box ag applicable]:

‘.‘.".‘.‘.".‘.'ﬁ

[:: Adjustable Hats Rader . Condonuninm Rider :-:::::::: | Second Home Rider
.. Batloon Rider EJT{«E Plonned Unit Development Rider (U -4 Family Rider
VA Rider - Biweskly Pavmernd Rider

______  Crther(s) [speoify]

(£} "Applicable Law” means all controlling applicable federsl, state aund local siatutes, regulafions,
ordinances and administrative rules and orders {that bave the eifect of law) as well as all applicable final,
non-appealable judicial spinions,

(5 *Commusily Association Dues, Fees, and Asscssments” means all dues, fegs, assessments and other
charges that are imposed on Borrower or the Property by 2 condonumium associahon, homeoswners
asgociation or similar orgamzation.

(XY "Electronic Funds Transfer” means any transfer of funds, other than a transsction origimated by
check, drafl, or similer paper mstrument, which iy indtlated through an clecironic ferminal, telephonic
mehrument, compuier, or magneic {aps 50 as to order, wmshust, or authorizes a {inamcial nstitulion o debi
or credit an account. Such term includes, buot is sof limdted o, point-of-sale transfers, astomated teller
machine iransactions, transfers initiated by iclephone, wire transfers, and awiomated clearinghouss
transfers.

(L) "Eserow I$erns” means those items that are desoribed in Sechion 3.

(38} "Rdiscellaneons Proceeds" means any compensation, soitlement, award of danwages, or proceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) for: {1}
damage to, or destruction of, the Property; {4 condenwnation or other faking of all or any part of the
Property; {ifi} conveyance in Heu of condomnation; or {iv) misrepresentations of, or omussions as i, ihe
value and/or condition of the Property,

(M} "Morigage Inswrance” means insurance profocting Lender against the nonpaviment of, or default on,
the Loan,

{3 "Periodic Payment” means the remdarly scheduled amount due for {8} principal and interest under the
Mote, phis (i) apy amounts nnder Scotion 3 of this Security Instrument.

(F) "RESPA" means the Real Estate Sefilernent Procedures Act {12 ULB.C. Section 2601 of seq.) and s
implementing regulation, Regulation X {12 C.E.R. Part 134}, as they mught be amended from tme {0
time, or any additional or successor lepislation or repulation that governs the same subject matier. As naed
in this Security Instrument, "RESPA” rofers to all roguirements and resivictions that are mnposed in regacd
to 8 “foderally reluted mortpage loan® even if the Loan does not qualify as 8 "lederally relsted mortgage
loan" puder RESPA

(€9 "Successor in Faterest of Borrower” means any party that has isken tifle o the Property, whether or
not that party has assumed Borrower's obligations wader the Note and/or tius Securily instrument,

THANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and alf renewals, extensions and
modifications of the Nots; and () the porformance of Borrower's covenanis and agreements under s

Security Instrument and the Note. For this purpose, Borrower wrevocably morigages, graals and
conveys 1o MERS {solely ss nominee for Lender and Lender’s successors and assigns) and (o the
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suceessnrs and aseigns of MERS, with power of ‘Eﬁiﬂ the foliowing described property located i the
County of SEELEY

Name of Recording Jurisdiction]
LET B0, ALURDING TO THE SURVEY OF THION STAil PEadE ¥, A8 FECOmEn
HAF BOCK 41, BPRGE 114, IN THEY DROBATR CFFICE OF SHELRY COUNWTY, AR,

The procesds of this loan have besn applied on the purchase price of the hersin described property.

Parcel I Number:
283050008038 . G806

which currently has the address of

U8 UNIGH STRTICN PL {Stvord]
CALERA [City] , Alabama 35040 {Zip Code}

{"Property Address™):

TOLETHER WITH all the improvements now or hereafisr erected on the property, and «ll
casements, appurienances, and HXres fow or hereafler s part of the proporty. All replacements and
additrons shall also be covered by this Secursty Instrument, All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS hoids only legal titls
to the mierests granied by Borrower in this Scourity Instrument, but, if necessary o comply with faw or
custom, MEERS {as norainge for Lender and Lender's successors and assigns) has the right: ¢0 exercise any
or all of those miterests, nelnding, but not Hmited to, the right to foreclose and scll the Property; and o
take any action required of Lender mcluding, but aof limited to, relensing and canceling this Security
Insirument,

BORROWER COVENANTS that Borrower iy lawfully seised of the estate herebv conveved and has
the right {o grant and convey the Property snd that the Property 18 unencumbered, except for encumbranoess
of record. Borrower warrants and will defend geunerally the title to the Property against all claims and
demnands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for national use and non-uniform
covenants with hmnited variations by jugisdiction o consiitute 8 uniform security nstrument covering real
DBroperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Frineipal, Inferest, Eserow Items, Prepayment Chavges, and Late Charges.
Borrower shall pay when due fthe principal of, and wterest on, the debt evidenced by the Notc and any
prepayment charges and late charges due under the Note, Borrower shall alse pay funds for Escrow Htems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made in ULS.
currency. However, i any check or other instrument received by Londor as pavment under the Note or this
Security Instrument is retucned to Lender wapaid, Lender may require that any or all subseguent payments
due under the Note and this Security Iustnument be made in one or more of the following forms, as
selecied by Lender: (&) cashk; (b} monev order; {¢} cortified check, bank check, treasurer's check or
cashier' s check, provided auny such check is drawn upon an instiiution whose doposits are inswred by a
federal agency, msbrumeniality, or entity; or {d) Hlecironic Funds Transfer,

166511408
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Payrasnis are deemed received by Lender when received st the location designated in the Note or at
such other location as may be designated by Lender 1n accordance with the notice provisions in Section 15,
Lender may return sny payment or partial psyment if the payment or partial payments are insufficiont fo
pring the Loan curreni. Lender may accept any payment or partial pavment insufficient to bring the Loan
current, withouw! waiver of any rights hereunder or prejudice to its righis to refuse such payiment or partial
payments m the future, but Lender i not obligated to apply such payments at the time such paymenis are
accepied. If each Pericdic Payment is applied a5 of Mg scheduled due date, then Lender need not pay
mtcrest on unapphied funds, Lender may hold such uwnapplied funds antil Borrower makes payment to tring
the Loan current, If Borrowsr does not do so within a reasonable period of time, Lender shall either apply
such funds or rehwrn them to Borrower. If not applied earlicr, such funds will be applied to the ouistanding
principal balance under the Note immediatoly prior to foreclosure. No offset or claim which Borrower
might have now or 1 the future againat Lender shall reliove Borrower from making payments due under
the Mole and this Security Ingtrument or perforiming the covenents and agreements secured by this Securty
Instrument,

2. Application of Fayvmsenis or Proceeds. Except as otherwisc described in this Section 2, all
payments accepted and applied by Lepder shall be applied n the following order of priority:; {(8) interest
due under the Moie; (b} principal due vnder the Note; {¢) emounts due under Ssction 3. Such payments
siigll be applisd to each Penodic Payment i the order in which it became due. Any remaining amounts
sirall be applied fret to lads charges, second 0 any other amounte due under this Securty Instrument, and
then to reduce the prinecipal balance of the Note.

{f Lender veceives a payment from Borrower for g delinguent Periodic Pavment which imcludes a
sufficient amount to pey auy late charge due, the payment may be applied 10 the delinguent payvment and
the late charge. M more than ons Penodic Payroent s cutstanding, Lender may apply any payment received
from Botrower (o the repaviment of the Periodic Payments if, and to the extent that, sach payment can be
pard m full To the exient that any excess exists after the payment i3 apphied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymends shall
ve applied st (o any prepayment charges and then as described in the Note

Any gpplication of payments, ingurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or posipons the due date, or change the amount, of the Periodic Payments.

3. Fenags for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments sre due
under the Note, until the Note is paxd o full, a sum {the "Funds") to provide for payment of amounts due
tor: (a) taxes and sssessments and other #ems which can stiain priority over this Security Instrument as a
lien or encumbrance on the FProperty; (b) leasehiold paymenis or ground ronts on the Property, if any; {c)
premiums for any and all mswrance requived by Lender under Section 5 snd () Mortgage Insurance
premuims, i any, of any sums paysble by Borrower to Lender 1o ey of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 18, These items are called "Bscrow
ftems.” At origination or at any time during the term of the Loan, Lender mayv require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asgessments shall be an Hscrow lem. Borrower shall prompily furnish to Lender all notices of amounts to
be pad under fius Scotion. Borrower shall pav Lender the Funds for Escrow lorms unless Lender waives
Borrower's obligation ¢ pay the Funds for any or all Escrow ltems. Lender may waive Borrowser's
cbhigation to pay 1o Lender Funds for any or all Escrow Hiems at any time. Any such waiver may only be
m wriling, In the event of such waiver, Borrower ghall pay directly, when end where pavable, the amounis
due for any Escrow Hems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish 1o Lender receipts evidencing such payment within such lime period as Lender may require.
Borrower's obligation {o make such payments and to provide receipts shall for all purposes be deemed o
be 3 covenant and agreevsent contamed 1w this Security Instrument, s3 the phrase "covenant and agroement”
15 used mn Section 9. If Borrower is obligated to pay Escrow Pems directly, pursuant to 2 walver, and
Borrower fmis to pay the amount due for an Escrow Hem, Lender may exorcise s rights under Section 9
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and pay such amount and Borrower shall then be obligaled under Section © 0 repay 1o Lender any such
argount. Lender may revoke the wmiver a8 &0 any or all Escrow licms at any fime by & notice given
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender alf Funds, and in
such smoumis, that are then required uwnder this Section 3.

Lender may, atb any time, collect and hold Funds in an amount {3) sufficient to perrait Lender to apply
the Funds at the Hime specified under RESPA, and {(b) not o exceed the maximmum amount 8 lendor can
requare under RESFA, Leonder shall estimate the amount of Funds due on the basia of surrent data and
reasonable estimsates of expendiivres of fdure Bsorow ltems or otherwise m sccordance with Applicable
Law.

The Funds shall be beld m an mstituiion whose depostls are msured by a federal agency,
instramentality, or snbity (neluding Lender, f Lender is an instituiion whose deposits are 8o insured) or in
any Federal Home Loan Bank., Lender shall apply the Funds (o pay the Escrow [toms no later than the iime
specified under RESPA, Lender shall not charge Borrower for holding and applyving the Funds, snoually
analyzing the escrow account, or verifying the Escrow Iems, unless Leonder pays Borrower interest on the
Fords and Apphoable Law permits Lender to make such & charge. Unless an agreement s made in writing
of Applicable Law requireg wmderest o be paid on the Funds, Lender shall not be reguired to pay Borrower
any misrest or earnings on the Funds, Borrower and Londer can agree in wriling, however, that inderest
shall be paid on the Funds. Lopder shall give to Borrower, without charge, an annual sccounting of the
Funds a5 reguired by BESPA.

It there i 2 surpius of Funds held in escrow, as defined under RESPA, Lender ghall account fo
Borrower for the excess funds i secordance with RESPA. If there 18 & shorfage of Funds held in escrow,
as dofined under RESPA, Lender shall notify Borrower as reguired by RESPA, and Borrower shall pay o
Lender the amount negessary to make up the shortage in accordance with RESPA, bui in no move than 12
ragnthly payvments, If there is s deficiency of Funds held in escrow, as defined under RESPA, Lender shall
pottly Borrowser as required by RESFA, and Borrower shall pay o Lender the amount nocegsary to make
up the deficionoy w accordance with RESPA, byt in oo more than 12 monthly pavments.

Ulpon payment i full of all sumg sccured by this Sccurity Iostrument, Lender shall promptly refund
to Borrower any Funds beld by Lender.

4, {harges; Léens, Boreowser shall pay all {axes, asscssments, chargeg, fings, and impositions
ativibutable o the Property which can aftain priovity over this Security Instrument, lcaschold payiments or
ground rents on the Property, if any, and Conuwnunity Association Dues, Fees, and Assessments, if any, To
the extent that these items are Escrow loms, Borrowser shall pay them m the manner provided 1 Section 3

Horrower shall promptly discharge any bien which has priorily over this Secunily Instrument undess
Borrower: {a} sgrees i writing to the pavmem of the obligation secured by the licn 1o & manner sccepiable
to Lender, but only so long 83 Borrower 1s performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the hien m, legal procccdings which i Lender's opinion operste {o
prevent the enforcement of the lien while those proceedings are pending, but ondy untzl such proceedings
are concluded; or (¢} secures from the holder of the ien an agreement satisfactory to Lender subordinating
the Lien to fhus Security Instrument. If Londer determines that any part of the Properiy is subiect to a lien
which ¢an attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
Hen, Withan 10 days of the date on which that notice s given, Borrowser shall satisfy the len or take one or
more of the sctions set forth above i thes Sechion 4.

Lender may require Borrower to pay 8 one-time charge for a8 real esiste fax verification amdfor
reporing service used by Lender in connection with this Loan.

3. Propecly Insvrance. Borrower shall Xeep the mmprovements now gxisting or hereafler erscted on
the Proporty mmsured against ioss by five, hazards inchuded within the ferm "extended coverage,” and any
other hazards including, but not limited to, carthguakes and floods, for which Lender reguirss insurance.
Thts imsurance shall be maptaimed v the amounts (including deductible lovels) and for the periods thai
Lender requires. What Lender requires parsuant fo the preceding seniences can change during the term of

166511408
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rlght £ {Emappmw: Eﬂrrv;'m or' 8 chmue, which 1 ght s_haﬁﬁ nm h-ﬂ ﬂ?{t;i“m;ﬁﬂﬂ uﬂr@as::mabi}n Lender may
require Borrower t© pay, it ¢conoection wilh this Loan, eithor: {a) & ongimue charge for flood zone
determunation, cerfification and fracking services; or (b} & one-time charge for flood zone determination
and certification services and subsequent charges sach tine remappings or similar changes geour which
reasonably might affcct such determunation or certification, Borrowser shall also be respongible for the
payient of any fess mmposed by the Federsl Emergency Management Agency in comnection with the
review of any flood zone delermination resuliing from an objection by Borrower.

I Borrower {aids o mamtain any of the coverages described ahove, Lender may obiain insurancs
coverage, at Lender's ophon and Borrower's expense. Lender is under no obligation to purchase any
partioular fype or amount of coverage. Therefore, such coversge shall cover Lender, but might or might
not protect Borrower, Borrower' s squty m the Froperty, or the contents of the Peoperty, agsinst any risk,
hazard or lability and might provide greater or losser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance coverage so obiained might significantly excesd the cost of
meurance that Borrower conld have obtamed. Awy amounts disbursed by Lender under this Section § shall
become aodiional debt of Bomrowser seoured by this Security Instrument, These amounts shail bear interest
at the Note rate from the dais of dishursement and shall be payable, with such interest, upon notice from
Lender to Borrower reguesting paymeni.

All msgrance poiigies reguired by Londer and renewals of such policies shall be subject to Lender's
right {o disapprove such policies, shall inchude 2 standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the ohicies and renowal
corfificates, H Lender requires, Borrower shall promptly give to Lender all receipts of paid premifums and
renewal notices. If Borrower obiains any form of ingurance coverage, not otherwise required by Lender,
for damage {0, or desiruchion of, the Property, such policy shall inclunde a standard mortgage clanse and
shall narse Lender as mortgages and/or 33 an additonal ioss payee.

in the event ol loss, Borrower shajl give prompt notice to the msurance carrier and Lender. Lender
may make proot of loss i not made promptly by Rorrower, Unless Lender and Borrower otherwise agree
 WIHing, any isurance proceeds, whether or nof the underlying insuranice was requived by Lender, shall
ve applied to restoration or repaiv of the Property, if the restoraiion o repair is economically feasible and
Lender's security 15 not lessened, During such repair aud restoration period, Lender shail have the right to
hold such insurance procesds untd Leoder has bad an opportunity to inspect such Property fo ensure the
work has been completed fo Lender's satisfaction, provided that such inspection shall be undertaken
promapily. Lender mway disburse procseds for the repairs and restoration in a single payment or in a series
of progress payments as fhe work 18 completed, Unless an agreement is made in writing or Applicabie Law
reguires mmierest o be paxd on such inswrance progseds, Londer shall not be required fo pay Borrower any
interest or esrmings on such proceeds. Fees for public adjusters, or other third parties, retzined by
Borrower shall not be paid out of the msurance procesds and shall bo the sole obligation of Borrower, If
the restoration or repair 18 nol economically feasibie or Lender's security would be lessencd, the insurance
proceeds shall be applied fo the sums secured by this Security Instrument, whether or not then due, with
the excess, 3t any, paid 1o Borrower. Such msurance proacceds shall be applied in the order provided for in
Section 2.

If Borrower shandons the Property, Lender may file, negotiale and settle sny available insurance
clatm and relsted matiers. If Borrower does not revpond within 3¢ days fo 2 notice from Lender that the
nsurance carrier has offered o sefile a claim, then Lender may negotiate and setile the claim. The 30-day
peried will begmt when the notice is given, In either event, or if Londer acquires the Property under
Section 22 o olherwise, Borrower hereby assigns fo Lendor () Borrower's righis 1o any insurance
procesds i an amount not o exceed the amounts nopaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights {(other than the right to any refund of unearned premiuvms paid by
Borrower) under all insurance policies covermg the Property, insofar as such rights are applicable o the
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coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property of
bo pay amouns unpatd under the Note or this Security Instrument, whelher or not then due,

6. Occupasey. Borrower shall ocoupy, ostablish, and use the Property as Borrower's principsl
residence wittpn &0 days sfier the excoution of this Soourity Instrument and shall continue to occupy the
Property as Borrower's privcipal residence for at least one year sfter the date of secupancy, unless Londer
othorwise agrees m wrimg, whigh consent shall not be wwessonably withheld, or unless exfenusting
gircumstances exist which are bevond Borrower's control,

7. Freservation, Maimtensnce snd Protection of the Properfy; Inspections. Borrower ghall not
destroy, damage of mpalr the Property, sllow the Property o deterioraftc or commui waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
arder to prevent the Property from defenorating or decreasing in value due {o iis condition, Unless it is
determined pursnant to Scction § that repair or restoration 18 not sconomically feasible, Borrower shall
promptly repair the Property f damaged to svoid further deterioration or damage. If insurance or
cotdemuation proceeds are paid in counection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may dishurae proceeds for the repaivs and rostoration in a single payment or In & series of
progress paymenis as the work 1s completed. If the insurance or condemaation procesds are not sulficient
10 repair of restors the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or s agent may make reasonable ontries upon and inspections of the Property. If #t has
reasonable cause, Lender may ngpect the interior of the mprovemenis on the Property, Lender shall give
Borrower notice af the time of or prior 0 such an nferior inspection specifiing such reasonable cause.

& Borrower's Loam Apphestion. Borrower shall be m default if during the Loan application
process, Borrower of sny poersons or onlibies acting at the direstion of Borrower or with Borrows's
knowledge or consent gave msterially false, mislcading, or inaccurate information or siatements to Lender
{or fauled to provide Lender with nwierial information) ¢ conncciion with the Loan, Material
representations wolude, bt ave not lindted fo, represcmtations concerning Borrower's ocoupancy of the
Property as Borrower' s principal regidence.

¥, Protection of Lender's Inlerest in the Properly snd Righis Under this Securtty Instrument, If
ta) Bovrower fails to perform the covenants and agreenients contained in this Security Instrinnent, (b} there
1§ a legal procesding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as g procseding m bandouptey, probate, for condenmation or forfeiture, for
enforcement of a lien which may aitain priority over thiy Securily Instrument or to enforce laws or
regulations), or {c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasenable of appropriste fo proftect Lender's interest in the Property and rights under this Securily
Instrument, wmchuding protecting snd/or assessing the value of the Property, and scouring and/or repairing
the Property. Lender'g achions can nclude, but arve not Hmited to: {8) paving any sums secuwrsd by s lisn
which heg prionty over this Securily Instrument; (b) sppearing in cowrt; and {¢) paving reasonable
alforneys’ foees fo protect s mferest in the Property and/or rights under this Seourity Instrument, including
i3 secured position m a bankmaptey proceeding. Seeuring the Property includes, but is not limited o,
entering the Property to make repairs, ¢hange locks, replace or board un doors and windows, drain water
from pipes, eliminate building or other code viclations or dangerous conditions, and have utilities turned
on or off. Although Lendor may take action under this Section 8, Lender does not have 1o do so and is pot
under any duty or obligation to do so. It is sgreed that Lender incurs no lability for not taking any or all
achiong suthorized under this Section 8,

Any amounts disbursed by Lender onder this Section © shall become additional debt of Borrower
gecured by fiug Seowrity Instrument. These amounds shall bear interest at the Note rate from the date of
digbursement and shall be payable, with such intersst, upon notice from Lender to Borrower requesting

pavient,
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if fhis Hecunty Instroment 18 on & leasehold, Borrower shall comply with all the provisions of the
lesse. If Horrower acqguires fee bifle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in wriling.

18, Mortgage Insurance. If Lender requured Morigage Insurance as a condition of making the Loan,
Sorrower shall pay the premings required o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reguired by Lender cesses to be available from the morigage insurer thai
previously provided such insurance and Borrower was required to make separaicly designated paymenis
toward the prenuums for Mortgage Insurance, Borrower shall psy the premiums required io obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at & cost substantislly
egwvalent fo the cost to Borrower of the Morigage Insuramos proviously in effect, from an aliemnale
morigage wsurer selected by Lender. I substantially oquivalent Mortgage Insurance coverage is nol
gvatiable, Borrower shall continue to pay fo Lender the amount of the separately designated payments that
were gue when the wsurance coverage ceased fo be in effect, Lender will accept, use and rotain these
paymenis as a pen-refundable lose reserve in heu of Mortgage Insurance, Such loss rsserve shall be
non-refundable, notwithstanding the facl that the Loan is nldmately paid o full, asnd Lender shall not be
required o pay Borrower any interest or earnings on such loas reserve. Lender can no longer require loss
regeryve payments if Morigage Insursnce coverage (in the amount and for the period that Lender requires)
provided by an wnsurer selected by Lender again becomes available, Is obtained, and Lender requirss
separately designated payments foward the premiume for Mortgage Insurance. If Lender reguived Mortgage
Inguragee as a condition of making the Loan and Borrowser was required (o make separately designated
payments foward the premuums for Mortgage Insurance, Borrower shall pay the premimmos reguoired io
maimntais Morigage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirersent for Mortgage Insurance ends m gccordance with any written sgrecment botween Borrower and
Lender providing for such termination or uotil termination 8 required by Applicable Law. Nothing in dis
Sechion §Q affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage hsurance remmburses Lender {or any sntity that purchases the Note) for certain losses it
may incur i Bowrower does not repay the Loan as agresd. Borrower is not @ parly fo the Morigage
Ingurance.

Morigage insurers evaluate their idal risk on all such insurance in force from Hme to itme, and may
enter indo agreements with other parties that share or modify their risk, or reduce losses. These agreemenis
are on ferms and condiions that are satisfactory to the morigage Insurer and the other party {or parties) to
these agreements. These agreements may require the morigage inswrsr o make payments using any source
of funds that the morigage nvurer may have svailable {(which may include funds obtained frora Mortgags
IBSUranes Prempms ).

As g result of these agresments, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other enlity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
dertve from {or might be characterized ag) a porhon of Borrower's payments for Mortgage Insurance, in
exchange for shaving or wmodifying the morigage insurer's risk, or reducing losses, If such agreement
provides that an affilisic of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid 1o the insurer, the arrangemont is often fermued Yecaptive reinswrance. ™ Further:

{(#) Any such sgroemients will sot affect the amounts that Borrower bas asreed to pay for
Mortgage Insnrance, or any other ferms of the Loan. Sueh agreemends will not increase the amount
Borrower will owe for Morigage lnsursuce, snd they will not entitle Borrower fo any refund,

{b} Any such agreoments will net affect the rights Borrower bas - if sny ~ with vespect to the
Morigage Insurance snder the Homeowners Profoction At of 1998 or say other Iaw. These righis
may nciude the right $o reccive certain disclosures, fo reguest and obisin cancellation of the
Morigage Insurancs, (¢ have the Moripape Tasuranee ferminated automstieally, and/or {0 receive
refund of sny Mortgage Insurance premiumg that were unearned at the time of such cancellstion or

formination.
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11, Assipnument of Miscellaneous Proceeds; Forfeiturs. All Misccliancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property 13 damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of
the Property, if the restoration of xepair 18 economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Procoeds
il Lender has had an opporfunity o imspect such Property to ensure the work has been completsd to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs atd restevation in a single disbursement or i & series of progress paymenis as the work is
compisted. Uniess an agreement 13 made 18 writing or Applicable Law reguires interest o be paid on sach
Miscelianeous Proceecds, Lender shail not be required to pay Borrower any inderest or carnings on sach
Miseellaneous Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessened, the Miscellaneous Proceeds shall be applied fo the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
appliod in the order provided for in Section 2.

in the event of & iotal taking, destruction, or loss in value of the Property, the Miscellaneous
Froceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, f any, pmd fo Borrower. |

fn the everd of 2 parial takang, destruction, or loss mn value of the Property in which the fair market
vaine of the Properly momediately before the partial fsking, destruction, or loss in value is equal to or
greafer than the amount of the sums secured by this Secwrity Insirument immediately before the partial
inking, destruction, or g8 in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
muifiplied by the following fraction: (g} the total amount of the sums scoured immediately before the
partial taking, destruction, or loss In value divided by {b) the fair marker value of the Property
innediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruchion, or loss in value of the Property in which the fzir market
value of the Property immediately before the pariial taking, destruction, or loss m value i3 less than the
amneunt of the sums secwred immediately before the partial faking, destruction, or loss in valne, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums
secured by this Security Insirument whether or not the sums are then due.

it the Property s abandoned by Borrower, or if, afler notice bv Lender to Borrower that the
Cpposing Party (as defined in the next sentence) offers o make an award to settle 2 claim for damages,
Borrower falls to respond to Lendey within 30 days after the date the notice 15 given, Lender is authorized
o coliect and appiy the Miscellaneous Froceeds eithey to restoration or repair of the Property or fo the
sums secured by this Sceurity Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrower Miscellaneous Procecds or the party against whom Borrower bas a right of action in
regard to Miscellangous Proceeds,

Borrowet shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's pdgment, could result in forfeibwe of the Property or other material impairment of Leader's
interest in the Property or rights under fhis Securily Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismnissed with s rubmg that, m Lender's judgment, precludes forfeiture of the Property or other material
impairinent of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are atiributable o the mmpairment of Lender's interest in the Property
are bereby assigned and shall be paid o Lender,

All Miscellaneous Procceds that are not applied fo restoration or repair of the Property shall be
apphied i the order provided for in Section 2.
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12, Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for
pavment or modification of amoertization of the sums seonred by this Security Instrumesnt granted by Lender
¢ Borrower or any successor in Inderest of Borrower ehall not operate 1o release the habality of Borrower
Or Ay Successars 1 Interest of Borrower. Lender shall not be required {o comunence procesdings against
amy Successor i Inferest of Borrower of 1o refuse fo extend time for pavioent or otherwise modify
amortization of the sume secured by this Security Instrument by reason of any demand made by the original
Borrowsr of any duccessors 1o Inderest of Borrower., Any {forbesrance by Lender in exercising any right or
remedy mmcluding, withont bmifation, Lender’s acceptance of payments from third persons, entitiey o2
Sucoessors i Interest of Borrower or in amounts lesg then the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13, Jeint amd Several Liahifity: Co-signers: Successors and Assipns Bound. Borrower covenants
and agroes that Borrower’ s sbligations and liability shall be joint and several. Howsver, any Barrower who
co-signs this Securdy Instrument but does not execuis the Note {g "co-signer™) {8} I8 co-signing this
Securdty Instrument only to mortgage, grani and convey the co-signer’s inferest in the Property under the
ferras of this Security Instrument; (b} is not personally obligated to pay the sums seoured by this Security
instrument; aad {©) agrees that Lender and auny other Borrower can agree to exiend, moedify, forbear or
make any accommodations with repard o the terms of this Security Instrument or the Note without the
co-signor’ s consent.

Subject {o the provisions of Section 1, any Successor m Interest of Borrower who assumss
Borrower’s obligations under this Security Instrumuent in writing, and is approved by Lender, shall obtain
all of Borrower’ s rights and benefits ymder thus Scourity Instrument. Borrower shall not be released from
dorrower' g obligations and labilty under this Security Instrument unless Lender agrees io such release in
writing., The covenants and agreements of this Security Instrument shall bind {except a8 provided In
Section 240) angd benefit the successors and assigns of Leader.

k4, Losn Charges, Lendsr may charge Borrower fees for sevvices performed in connection with
Borrower' s default, for the purpose of proteciing Lender's interest in the Property and rights under this
security Instrument, including, but ot Umited fo, attorneys’ fees, property inspection and valuation fees.
in regard to any other fees, the absence of express authority in this Security Instrument to chargs a specific
tee to Borrower shall not be construsd as 2 prohibition on the charging of such fee. Lender may not charge
toes that are expresshy prohibited by this Sccurity Instrument or by Apphcable Law.,

it the Loan iz subject to a law which sots maximum foan charges, and that law is Aoally inlerprated so
fhat the mietest or other loan charges collected or 1o be collecied in connection with the Loan exoeed the
permiited limits, there {3} any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permiticd it and (b) any sume already collected from Borrower which exceeded permitted
iinuts will be refimded to Borrower. Lender may choose to muke this refund by reducing the principal
owed under the Note or by meking a direct payment to Borrower, ¥ a refund reduces privcipal, the
reduction will be ireated as a partial prepayment withouwt any prepayment charge (whether or not a
prepayment charge is provided for under the Note), Borrower's scoeptance of any such refund made by
divect payment to Borrower will consiitute a waiver of any right of action Borrower might have arising out
of suoh overchargs.

i3, Netices, All solices given by Borrowsr or Lender in connection with thiy Security Instrument
romest be i wiiling, Auy notics {0 Borrower in connection with this Security Instrument shall be deemed to
nave been grven ¢ Borrower when matled by Hiest class mall or when actually delivered io Bomower's
notice address i1 sond by other means. Notice fo any one Borrower shall constitute notice to all Borrowers
uniess Apphcable Law expressly requires otherwise. The notice address shall be the Property Address
undess Borrowsr has designated a substitute notice address by notice fo Lender, Borvower shall promptly
notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
change of address, then Borrower shall only report 3 change of address through that specified procedure.
There may be only one designated sotice address under this Scourity Instrument sl soy one Hme. Any
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staied herein unless Lender has designated another address by nofice to Bomower, Any notice
connection with this Security Instrument ghall not be deerped to have been given to Lender until actually
received by Lender, If any nofice reguired by this Scourtty Instrumment is also required under Applicable
Law, the Applicable Law reguiremnent will satisfy the corresponding reguireraent under this decurity
Ingtrursent.

I8, Geoverning Law; Severabfity; Rules of Copstruction, Ting Security Instrument siall be
governed by fedoral law and the law of the jurisdiction i which the Property is iocatcd. All rights and
obhiigations contained in this Securily Instrumment are subject 1o any reguirements and linmifations of
Applicable Law, Applicsble Law might explicitly or iroplicitly allow the parties to agree by contract or it
mright be silent, bui such silence shall not be construed as 2 prohibilion aganst agreement by confract. In
the event that any provision or clause of this Security Jostrument or the Note conflicts with Applicable
FLaw, such conilict chall not affoct other provisions of this Securily Instrument or the Noie which can be
given effect without the conflicting provision,

As used i this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fenumine gender; (b) words in the singular shall mean and
inchude the plural and vice verss; and {¢} the word "may” gives sole discretion without any sbhgabion o
take auy achion.

§7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Scournty Instrument,

iR, Tramsfer of the Property or 2 Bengficinal Interest in Borrower., Ag used in thus Section 13,
"Interest in the Property” means any legal or bencficial interest in the Property, including, but not lumited
i, those beneficial interesis transferred in 2 bond for deed, coniract for deed, mstallment sales coniract or
esorow agreement, the intent of which is the transfer of Gitle by Borrower at a future date 0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interest in Borrower 18 sold or transforred) without Lender’ s prior
written counsent, Lender may regquire immmediaie payment o full of all sums seoured by this Security
Instrumment, However, this option sball oot be exercised by Lender if such exercise is prolubited by
Applicabie Law,

If Londor exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a peried of not less than 30 davs from the date the notice 8 given i accordance with Section 15
withan which Borrower must pay all sums secured by this Security Instrument. If Borrower fais fo pay
these sums prior (o the cxpiration of this perind, Lender may mvoke any remedies permmtied by this
sSecurity Instrument without hurther nolice of demand on Borrower,

§%. Beorrower's Right o Remsiade After Accelersiion. I Borrower moets cerfam condilions,
Borrower shail have the right to have enforcoment of this Sceurity Instrument disconfinued at any time
prior to the earliest oft {8) five dayvs before sale of the Property pursuant to any power of sale contained n
this Security Instrament; (8) such other period as Applicable Law might spectdy for the termination of
Borrower's right to reinsiate; or {¢) entry of g jndgment enforcing this Secwrrty Instrument. Thoss
conditions are that Borrowsr: {a) pays Lender all sums which then would be due under this Security
{nstrument and the Mot as if no acceloration had oocurred; (b)) curcs any default of any other covenanis or
agreements; (¢} pavs all expenses incurred in enforcing this Securnty Instrument, mncluding, bt not linmted
to, reasonable attornevs’ fees, property mspechon and valuation fees, and other fees mowrred for the
purpose of protecting Lender’s inderest 1n the Propexty and righis under this Securily Ingtroraent; and {d}
takes such action as Lender may reasonably roguire to assure that Lender’s inlerest in the Property and
rights under this Security Instrument, and Borrower's obligation to payv the sums sccured by this Security
Instrimment, shall conbinue unchanged. Lender may require that Borrower pay such reinsiatement sums and
expenses i one or mors of the following forms, as selecied by Lender: {a) cash; (b} money order; {¢}
cerfified check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon
an instifution whose deposits are insured by a federal agency, instrumentality or enfity; or {d) Electronic
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Funds Transler. Upon roostatoment by Borrower, this Securiy Instruoment and obligations secured hereby
shall reman fully effective as if no aceeleration had ocouwrred. However, this night to reinstate shail apt
apply i the case of acceleration under Section I8,

28, Sale of Note; Change of Loan Servicer; Netice of Grisvance. The Note or a partial inferest in
the Note (fogether with this Security Instrument) can be sold one or more fimes without prior notice o
Borrower, A sals mmght result i a change in the enfity (kmown a5 the "Loasn Servicer"} that collects
Periodic Payvments due under the Note and ihis Security Instrument and performs other mortgage loan
servicing obiigations under the Note, this Seowrity Instrument, and Appheable Law, There also might be
one of more changes of the Loan Servicer unrelated o 3 sale of the Note. If there is z change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, {be address to which payments should be made and any other information RESPA
requires m connechion withh 4 nolice of fransfer of servicing. If the Note i3 sold and thereafler the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred (o 3 suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comipence, joun, of be jomed to any judicial action {as sither an
individual liigant or the mermber of a class) that anises from the other party's actions pursuant to this
Security Iostrument or that slieges that the other party has breached any provision of, or any duty owed by
reason of, this Securtly Instrument, ustil such Barrower or Lender has notified the other party (with such
aolice given m compliance with the reguirements of Section 15} of such alleged breach and afforded the
gther party hereto 3 reasonsbie period after the giving of such notice to take corrective action. I
Appiicable Law provides a time peried which must elapse before certain action can be taken, thst time
period will be decmed o be reasonable for purposes of this paragraph. The notice of acceleration and
opportonity 0 cure given o Borrower pursuant fo Section 22 and the notice of acceleration given fo
Borrower pursuant to Section 18 shall be decmcd o satisfy the nobice and opporhumty fo take corrective
action provisions of this Section 20,

2}, Hazardous Subsfasces. As used in this Section 21: (&) "Hazardous Substances" are those
substances defined as toxie or hazardous substances, pollutants, or wasies by Environmental Law and the
following substances: gascling, kerosene, other flaramable or foxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials:
(b} "Enviropmental Law™ means federal laws and laws of the jurisdiction where the Property 1v located that
relate o health, safety or environmenial protection; (e} "Environmental Cleanup” includes any response
action, remedial achion, or removal action, as defined in Environmental Law; snd {4} an "Environmenial
Conditton” means a condifion that ¢an cause, contribuic 1o, or otherwise trigger an Envirowmental
Cleanup,

Borrower shail not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thrsaten 1o release any Hazardous Substances, on or in the Property, Borrower ghall not do,
nor allow anyvone else o do, saything alfecting the Property {2} that is m viciation of any Envirommenial
Law, {b) which creastes an Environmental Condition, or {¢) which, dus to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
wo semtences shall not apply to the presence, use, or storage op the Property of small guantities of
Hazardgous Subsiances that are generally recognized to be sppropriate to normal residential uses and to
mainienance of the Property {inchuding, but not Hmited to, hazardous substances in consumer products).

Berrower shall promptly give Lender writien notice of (a) any investigation, claim, dersand, lawsuil
o other action by any governmental or regulatory agency or private party involving the Property and any
dazardous Substance or Environmental Law of which Borrowsr has acimal knowledge, (b) any
Environmental Condition, mnchuding but not limited &0, any spilling, lesking, discharge, relesse or threat of
release of any Hazardous Substance, and (¢} any condition caused by the presence, use or relesse of 2
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 15 notified

166511408
ALABAMA-Single Family-Fannie ¥ as/Freddie Mac URBIFORM INSTRUMENT WITH MERS Form 3081 /01
o
% -6 A(AL) (1302).00 Page 12 of 15 SN S
& .}?E.QE i:i““‘“\h

|

Il

Bl

i

l

l

I

|

i

I

|

I

i

|

12/18



20160404000107170 04/04/2016 10:54:46 AM MORT 13/18

by any governgnental or regulstory authority, or suy private party, that any remioval or other remediation
of any Hazardous Substance affechng the Property 15 necessary, Borrower shall promptly take all necessary
remedial schons in accordance with Egvironmental Law. Nothisg herein shall create any obligation on

Lender for an Environimental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ag follows:

2%, Accefersiion; Remedies, Lender zhall pglve notice o Borrower prior fo sccsleration
foliowing Borrower's breach of any covenant or agreement in this Seeurity Insirement (hut aot prior
to scceleration uader Section 18 unless Applicable Law provides stherwise), The notice shall specify;
{a} the defaudd; (b} the aclion reguired fo cure the defanit; {0} a dale, not less than 3¢ days from the
date the nelice is given o Borrewer, by which the defaull muost be cured; and () that fasiure i cure
the defanlt on or before the date gpecified fn the nolice may resull in accelerstion of the sums secured
by fhis Seourtty instrument and sale of the Property. The notice shall further informs Borrower of the
right to refnstate affer scocieration and the right o bring 3 conrt action fo asser! (he non-existence of
3 defaull or any other defense of Borrower fo scoeleration and sale. I the defanlt is nof cuved on or
Before the dafe gpecified in the netice, Lender af ¥5 pption may reguire nmediste payment b full of
all sumss secured by this Security Instrument without forther demand snd may nveke the powse of
sale and any other remedies permifted by Applicable Law. Lender shall be entiifed to collect alf
exprenses inpurred i pursuing the remedies provided in this Section 32, incinding, but not Hmited to,
reasonable alforneys’ fees and costs of Hile svidence.

i Lender imvohes the power of safe, Lender shall give & copy of 3 notice to Borrower in the
manper provided i Sechiom 15, Lender shall publish the notice of sale once 3 week for thres
comsecntive woeks in 8 newspaper published in SHELEY {County,
Alabama, and thereupon shall sell the Property fo the highest bidder gf public auction st the front
goor of the Coundy Courthouse of this Ueunty. Lender shall deliver to the purchaser Lender's desd
conveying the Property. Lender or My designes may purchase the Properiy at any sale. Borrower
covensnts and agrees that the prececds of the sale shall be applied in the following srder: {8} o sl
expenses of the sale, Inciuding, bul not lmited to, reagzonsbie sitorneys’ fees; () to off sums secured
By this decurily Instrument; and {&} any excess to the person or persons lepafly entitied fo it

23 Releasse. Upon payment of all sumgs secured by this Sconrity hnstrument, Lender shall release this
oourdy Instrument, Borrower shall pay any recordation costs. Lender mayv charge Rorrower a fee for
releasing this Security Instrummend, but only if the fee is paid to 3 third party for services rendered and the
charging of the fee 18 pernuited under Apphicable Law.

Z%. Wagvers. Borrower walves all righis of homestesd exemption in the Property and relinguishes all

righis of curtesy and dower i the Property,

I6EE1140%
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BY SIGNING BELDW, Borrower accepts and agrees i the ferms and covenanis confained 1o tius
Security Instnument and i any Rider executed by Borrower and recorded wath it
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STATE OF ALABARMA, SHELEY {ounty ss:

kS 'l h‘b.n. w»
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JER B REERTS

whose name{s) is/are signed to the foregoing convevance, and who isfare known to me, acknowledged
before me thal, beimg mformed of the contents of the convevance, he/shefthey executed the same
voluntarily and as his‘her/therr act on the day the same bears date,

day of RBRRH . 2ULE

Given under my band ang seal of office ths -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3487 day of MARCH ;
<81€ |, and is incorporated into and shall be desmed fo amend and supplement the
Mortgage, Deed of Trust, or Sscurily Deed (the "Security Instrument®) of the same date,
given by the undersigned (the "Borrower” ) 1o secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

{the "Lander™) of the same date and covering the Property described in the Security
instrument and incated al:

508 UNION STATION PL, CALERA, ALABAMA 35048
[“roperty Address]

ine vroperty includes, but is nol limited to, a parcel of lend improved with & dwelling,
together with other such parcels and cerlain common areas and facilities, as described in
JELLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED N RBAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LODATED

(the “Daclaration"). The Property is a part of a planned unit dovelopment known as

URION STATION PHASE §
MName of Planned Unit Development]

ithe "PUD" ). The Property also includes Borrower's interest in the homeowners association oy
equivalent enlily owning or managing the common areas and facilities of the PUD {the
"L ners Association” ) and the uses, benefits and proceads of Borrower's inlerest.

PUL COVENANTS. In addition to the covenants and agresments made in the Securily
insirument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents, The "Constifusnt Documents® are the (i) Declaration; {il} articles of
incorporation, trust instrument or any eguivalent document which crestes the Owners
Agssociahion, and (i) sny by-laws or other rules or reguiations of the Owners Association.
Sorrower shall promptly pay, when due, all dues and assessmenis imposed pursuani {0 the
Constifuent Documents.,

&, Properly Insurance. 30 long as the Owners Association mainiaing, with a generally
aocepted insurance carrier, 3 "master” or "blanket” policy insuring the Property which is
satisfactory o Lender and which provides Insurance coverage in the amounis (including
geguctivie levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazasds, including, bul not lmited to, earthauakss and

16511408
MULTISTATE PUD RIDER - Single Family -~ Fannis Mae/Freddle Mac UNIFORM INSTRUMENT
Form 3156 1781 Page 1 of 3
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floods, for which Lender requires insurance, then: {i) Lender walves the provision in Section 3
for the Periodic Payment {o Lender of the yvearly premium installments for property insurance
on the Property; and () Borrower's obligation under Section § to maintain property insurance
coverage on the Properly i3 deamed satisfied 1o the extent that the required coverage is
provided by the Owners Associgtion policy.

vhat Lender requires as a condilion of this walver can change during the term of the
ioan.

Borrowar shail give Lender prompt notice of any lepse in required property insurance
coverage provided by the master or blankst policy.

in the event of a disinbution of properly insurance proceeds In lisu of restoration or
repair folowing a i0ss {0 tne Properly, or o common areas and facililies of the PUD, snvy
proceads payable 1o Borrower are hereby assignsd and shall be paid to Lender, Lender shall
apply the proceeds 1o the sums secured by the Sscunty Instrument, whether or not then dus,
with the excess, if any, paid o Borrower,

L. Public Lisbility Insurance. Horrower shall take such actions as may be reasonable {o
insure that the Owners Association mainiains a public Hability insurance policy acceptable in
form, amount, and sxtent of coverage to Lender.

8. Condemnation. The procseds of any award or claim for damages, direst or
consegquantial, payabie {0 Borrower in connection with any congdemnation or other taking of all
or any part of the Properly or the common areas and facilities of the PUD, or for any
conveyance in liey of condemnalion, are hereby assighed and shall be paid to Lender. Such
procesds snall be applied by Lender fo the sums secured by the Security Instrument as
provided in Ssetion 11.

£. Lenders frior Consent. Borrower shall not, excepl after notice {o Lender and with
Lenders prior wrnitien consent, either partifion or subdivide the Property or consent 1o: (i) the
abrangonment or termmation of the PUL, except for ashandonment or termination reguired by
law in the case of substantial destruction by fire or other casualty or in the case of a taking
Dy condemnation or eminent domain; (i) any amendment to any provision of the "Constituent
Documents” ¥ the provision is for the express benefit of Lender, (i) termination of
professional management and assumption of self-management of the Owners Association; or
(v} any action which would have the sffect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptabls (o Lender,

F. Remedies., ¥ Borrower does not pay PUD duss and aszessmenis when due, then
Landsr may pay them. Any amounts disbursed by Lender under this paragraph F shall becoms
additional dabl of Borrower secursd by the Security Instrument. Unless Borrower and Lender
agres 1o oiner tsrms of payment, {hese amounis shall bear interssi from the dats of
dishursement at the Note rate and shall bs pavable, with interest, upon notics from Lender to
Borrow er reguesting payment.,

165511488
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
VMBEY.TR {0811} Page 2 of 3 Form 3158 1/01
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BY SIGNING BELOW, Borrower aocents and agress o the terms and covenants contained in this
LI Rider,
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Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \j Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk
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