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Trustmark Natbtional RBang
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JBOCKEOGN, MISRIESIPPRI 238525
Loan Nunder: 4140142

MiIN; 1002134000414 01L4426 MERS Phone: 8888798377

DEFINITIONS

Words used in multiple sections of this document are delined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the wsage of words used o this docurnent are also provided in Section 16,

(A} "Security Dustrument” means this documeny, which is dated MAKUH 2k, 2016 5 iogether
with all Baders to this document. "
(8} “Borrewer"is Michasl I Walker a married man, and Dehorvan Jf

Walker his wife

Borrower is the morigagor under this Securily Instrument,

{0y "MERSY s Mortgage Blectronic Rogistration Systems, Ine, MERS is a separate corporation that is acting
solely 35 8 nominee for Lender and Lender's successors and assigns. MERS is the mortgages under ¢his Securily
Instrument. MERS i3 organized and existing under the laws of Delaware, and has an address and telephone number
of B0, Box 2028, Flint, MI 48501-2026, tel, {(BER) 679-MERS,

() "Lenderiz TRUSTMARX NATIONAL BANK

Lenderisa a Naticnal Banking Association srganized and
g};igting ungder e fnws of THE UNITED STATES OF AMBRICSA .
Lender's address i3 F.O. BOX 22889, JACRSON, MIEBBISRIPPL 39445

(§) “Note" means the promissory note signed by Borrower and dated  MARCH 25, 2016 o
The Note sistes that Borrower owes Lender ONE HUNDRED THIRTY-ONE THOUSAND BIGHT

HUNDRED FIFTY AND 007100 Dollars (1.8, 8 131,856, 00 } plus infsrest,
Borrower has promised to pay this debt in regular Poriodic Payments and to pay the debt in full not later than

APRIL 1, L0446
(¥}  "Property”™ means (e property ﬂm‘i i3 tﬂﬁhﬁribﬁd below under the heading " Transfer of Rights in the Property.”

(G)  "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Securtly Instrument, plus mterest,
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(R "Riders” meang all Riders to this Scenrity Instrument that are executed by Borrower, The followmg Riders are
to be execuied by Borrower {check box as applicable]:

"V Planned Uit Developmeent Rider

J’J’J’J‘r

1 Adpusiabie Hate Kider |

1 Balloon Rider {1 Biweekly Payment Riger
| | 14 Family Rider 1 Secomd Home Rider
1 Condompnium Rider 1 Other(s) [specily]

(5 "Applicable Law” means all controlling applicable federsl, state and local statutes, regulations, ordinances and
administrative rufes and orders {(that have the effect of law) as well as alf applicable final, now-appealable judicial
OPINIONS,

(N "Community Associstion Dues, Fees, and Assessmments’ means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominimen association, homeowners associaion or simulas
organization.

(K} "Electronic Fends Traosfer” means any transfer of funds, other than a wwansaction originated by ¢hedk, drafl,
or similar paper instroment, which s initiated through an clectromic termimal, {elephonic insiroroend, COMPUSr, OF
mugnetc ape so as o arder, mstoucl, or suthorize 8 financial institstion to debit or credil an account.  Such term
inchades, but is not limited to, point-of-sale transfers, awtomated teller machine transactions, rangfers mmtiated by

relephone, wire transfers, and autornated clearinghouse ransiers.

(LY "Eserew Demss” mcans those iems that ave deseribed in dechion 3.

(M) "hisceliancons Procceds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 3) forr (3} dareage o, of
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance i
Hen of condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N} "Morteage Insurance’’ means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
{3 "Pericdic Payment” means the regularly scheduled amount doe for (3} principal and interest uader the Note,
pius (1) any amounts uader Section 3 of this Secunity losirument.

(P "RESPA® means the Real Bsiate Settlement Proceduores Act {12 U.8.C. §2601 of seq. ) and its implementing
regulation, Regulation X {12 C F.R. Part 1024}, as they might be amended from tune fo time, or any additional or
successor legislation or regulation thal governs the same subject ruatter. As used m this deowrily lustruendat,
"RESPA” refers fo all requirements and restrictions that are imposed in regard to & "federally related morigage loan”
gven if the Losn does pot qualify as 3 "federally related morigage loan” under RESPA.

() YSueressor in Interest of Borrewser" means any party that has taken title to the Propexty, whether or not that
party has assumed Borrower' s obligations under the Note and/or this Seonnty instrument,

TRAMBFER OF BIGHTS M THE PROPERTY

This Security Instrument secures to Lender: () the repayment of the Loas, and all remewsls, sxtensions
and modifications of the Note; and (O the performance of Borrower's covenans amd agreements under
this Security Instrument aad the Note. For s purpose, Borrower jrrevocably mortgages, granis aud
comveys 0 MERS (solely as nominee for Lender and Lender's successors and assigns) and o the
successors and assigns of MERS, with power of sale, the following described property Iocated in the

COUNTY of Shelby :

[Type of Revording Jurisdictinn] {Agme of Recording Jurisdiction]

-----------------------
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Sk RRBEEDT H&I' ATTAOHED FAERETO AND BY THIS EEPEFEENOE MALW 5
FART HEREOR .

The progeeds of this loan have bean applied {o the purchase price of the herein described property.

which currently has the address of 173 Golden Meadows Drive
hiso

ALABRASTER CAdabama 35007 "Property Address”):
Citw] {2y Code]

o+

g

TOGETHER WITH all the bmprovemenis now or hereafier erected on the property, and all easements,
sppurienances, and fixtures now or hoereaficr a part of the property. Al replacemenis and additions shall aiso be
covered by this Security Instrument. Al of the foregoing s referred {0 in this Security Instrumest as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the infereets granted by Borrower in this Securaty
Instrument, but, if necessary o comphy with law or custorn, MERS {ag nominee for Lender and Lender’ s successors
and assigns) has the rights 1o exercise any or ali of those interests, inclunding, but not Hmited to, the right to foreciose
and sell the Property; and fo take any action required of Lender including, but not mited to, releasing and canceiing
(s Secunty Instroansent.

BORROWER COVENANTS that Borrower ig lawinlly seised of the esiate hereby conveyed and bas the right
to prant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will defend gemerally the title to the Property against all claimas and demands, subject o any
encumbyances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wiih
limited vartations by jurisdiciion fo constitute a uniform security imstrument covermyg real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows:
1. Pavment of Principal, Interest, Eserow llems, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargss and lafe
charges due under the Note, Borrower shall alse pay funds for Escrow Hems purssant (o Section 3. Payments due
under the Mot and this Security Instrument shall be made in U.8. corrency, However, if any check or ofher
instrument received by Lender as pavment under the Note or this Security Instrument 13 retwrned o Lender unpasd,
Lender may reguive that any or all subseguent payvments due under the Note and this Security Instroment be made m
one or more of the following forms, as selected by Lender: (3) cashy; (b) money order; {c) certified check, bank check,
treasurer’ s check or cashier's check, provided any such check is drawn upon an institetion whose deposits are insured
by a federal apency, instrumentality, or entity; or {d} Electronic Funds Transfer,

Pavments are deemed received by Lender when received at the location designaed in the Note or at such otber
location as may be desigmated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment of partiad payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payraent of partial payment insufficient to bring the Loan current, without watver of any rights
hercunder or prejudice to its rights fo refuse such pavment or partal payments in the future, but Lender 15 not
ohligated to apply such payments at the time such payients are accepted.  If each Pertodic Fayment s applied as of
its schedwled due date, then Lender need not pay intexest on unapplied funds. Lender may hold such nnapphied Hunds
nrtil Borrower makes pavinent to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them o Borvower. I not applisd carbier, such funds will be
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applied to the outstanding principal balance under the Note immediately prior to forecloswre. No offset or claim
which Borrower might have now of i the future againg Lender shall relicve Barrower from making payments due
ander the Note and this Security Instrament or performing the covenants and agreements secured by this Security
nstrument.

2.  Application of Paymenis or Procesds. Except as otherwise described in this Section 2, ali payments
accepted and applied by Lender shall be applied in the following order of priority: {a) interest due under he Note;
(b} principal due under the Note; {¢) amounts due under Section 3. Such payments chall be applied fo sach Pericdic
Payment in the order in which i becamse due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then {0 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for 2 delinguent Periodic Payment which mcludes & suilicient
amount o pay any late charge due, the payment may be applicd to the delinguent payment and the late charge. It
more than one Perlodic Payment ¢ outstanding, Lender may apply any paymest received from Borrower o fhe
repaymment of the Periodic Payments if, and to the extent that, each payment can be paid in full To the extent that
any excess cxists after the payment is applied fo the il payment of ane or more Periodic Payments, such excess may
e apphied to any late charges due.  Voluntary prepayments shall be applied first to any prepayment charges and then
a8 described in the Note,

Any application of pavments, insurance proceeds, or Miscellaneous Proceeds o principal duc under the Nole
shall not extend or postpone the due date, or change the amount, of the Penodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under e
Note, unti the Note is paid in full, & sum {the "Funds™) to provide for payiment of amounnds due for {3} taxes and
assessments and other items which can attain priority over this Security Instrursent a5 a lien or encumbrance on the
Property; {5) leasehold payments or ground renis on the Property, if any; {¢) premiums for any and ali insurance
required by Lender under Section 5; and (d) Morigage Insurance premiums, if any, or auy sums payabie by Borrower
to Lender in Hen of the paviment of Mortgage Insurance premivms in accordance with the provisions of Section i
These items are called "Escrow Hems.” At origination or at any tiwe during the term of the Loan, Lender may requive
that Conunundty Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees angd
agsessments shall be an Bscrow Bem. Borrower shall prompily funish 1o Lender all notices of amotnds {0 e paid
under this Section. Borrower shall pay Lender the Punds for Escrow Items vnless Lender waives Borrower s
ohligation 1o pay the Funds for any or all Bscrow ltems, Lender may waive Borrower' s obligation (o pay to Londer
Funds for any or all Fscrow Tems at any dme. Any such walver may only be i writing.  In the svent of such waver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow Hems for which payroent of
Funds has been watved by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may requice, Borrower s obligation to make such payments and o provide reccipis
shall for all purposes be deemed o be a covenant and agreement coptained in this Security Instroment, as the phrase
"eovenant and agreement” ¢ used in Section @ If Borrower is obligated 1o pay Escrow Hems directly, pursuast 1o
a waiver, and Borrower fails & pay the amount due for an Hsorow ltem, Lender may exercise s nghis under Section
9 and pay such amount and Borrower shall then be obligated under Secton 9 o repay to Lender any sucn amount.
Lender may revoke the waiver as fo any or all Escrow Hems at any thne by a notice given in sccordance with Sechion
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under {his Section 3.

Lender way, af any time, collsct and bold Funds in an amonat {3} sufficient to permit Lender to apply the Fandg
at the timae specified under RESPA, and (b} not to exceed the maximum amount a lender can reguire under BESPFA,
Lender shall estimate the amonnt of Funds due on the basis of current data and reasonable estimates of expenditures
of future Bscrow Hems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by 8 federal agency, nstromentality, or
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Bscrow Iteras 1o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the sscrow accoun, oF venidying
the Esorow Hems, uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreament is made in writing or Applicable Law requires interest io be paid on the Funds,
Lender shall not be reguired two pay Borrower any inferest or earnings on the Funds, Borrower and Lender can agree
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in writing, however, that nterest shali be paid on the Fonds.,  Londer shall give (o Borrowsy, withowt chargs, an
amnual accounting of the Punds a5 reguired by RESPA,

if there is a sweplue of Fonds held in escrow, as defined under RESPA, Leader shall account fo Borrower for
the excess funds in accordance with RESPA. I thore 1g a shortage of Funds beld in esorow, as defined under RESPA,
Lender shall nolily Borrower as reguived by RESPA, and Borrower ghall pay o Lender the amount necessary 1o make
up the shoriage in accordance with EESPA, bt in no more than 12 monthly pavments. If thore 15 a deficiency of
Fands held i escrow, as defined under BESPA, Lender shall notily Borrower as reguired by RESYA, and Rorrower
shall pay 0 Lender the amount necessary o make up the deficiency in accordance with RESPA, but mn 0o more than

12 monthly paymenis.

Lipon payment in full of ail stns secured by thic Secwrity Instroment, Lender shall prompily refond o Borrower
any Funds heid by Lender.

4. Charges; Lisns., Borrower shall pay all taxes, asscssments, charges, fines, and imposifions afiribiiable o
the Property which can aftain priority over fus Securtly Inctroment, leasehold paviments of ground reais ou the
Property, if any, and Cormmunsty Association Dues, Feea, and Assessments, if any. To the extent that these flems
are BHserow liems, Borrower shadl pay them in the manner provided in Section 3.

Borrower shall prompily discharge any hen which pas priority over s >ecurily Instrument unless Borrower:
{8) agrees in writing to the pavment of the obligation secured by the hen in 2 manner accepiable o Lender, put ondy
a0 long as Borrower g performing such agreoment; (B) confests the Hen in good faith by, or defends agamst
enforcoment of the licn in, logal prococdings which in Lender’ s opinion operate to prevent the enforcernent of {he tien
while those proceedings are pending, but only untd such procesdings are concluded; or (¢} secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the hen to this Security Instrument, ¥ Lender
determines that any part of the Properiy s subiect {0 g lien which can altain priocity over s Security fnstrument,
Lender may pive Borrower a notics identifying the lien. Within 1{ days of the date on which that nolice 18 given,
Borrower shall satiefy the Hen or take one or more of the actions set torth above i s Section 4,

Lender may reguire Borrower (0 pay a one-time charge for a real estale tax vendicaiion and/or reporfing service
used by Lender in connection with this Loan.

5. Properiy Insurance. Borrower shall keep the improvements now existing or hercafier erecied on fhe
Property insured against loss by fire, haszards included within the term "extcnded coverage,” and any other hazards
including, but not lumited to, carthguakes and floods, for which Lender requires insurance. This msurance shall be
maintained 10 the amounts (ncluding deductible lovels) and for the periods that Lender reguires. What Lender
rexpuires pursuant to the preceding senfences can change during the term of the Loan, The mgurance carrier providing
the insurancs shall be chosen by Borrower sulgect fo Lender’ ¢ vight to dicapprove Borrower' s choice, whnch right shall
not be exercised unreasonably, Lender may reguire Borrower (o pay, in conssction with this Loan, cither: {a) a one-
ime charge for flood sone deternination, certification and racking sorvices; or (b} a one-time charge for flood zone
determination and certification services and subscguent charges each fime remappings or simpdiar changes oconr wihich
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Bergency Munagersend Agency {n connection with the review of any flood zone
determimation resulting from an objection by Bomower.

If Borrower fails to msintain any of the coverages describad above, Lender may obain insursnce coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might sot protect Borrower, Borrower' s
squity 1o the Property, or the contents of the Propeorty, agaiust any risk, hazard or habality and maght provide greater
or lesser coverage than was previcusly in effect. Borrower acknowledges that the cost of (he WMSUXARCS COVETage 30
obtained might significantly excesd the cost of insurance that Borrower could have obtained.  Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Security Instrument. These
armounts shall bear interest at the Note rate from the date of disbursement and shall be pavable, with such sniersst,
upon notice from Lender to Borrowsy reguesiing payment,

Al insurance policies required by Lender and renewals of such policics shall be subject to Lender s right to
disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as mortgages and/or as an
additional 1oss payee. Lender shall have the right o hold the policies and renewal certilicates. I Lender rogires,
Borrower shall promptly give o Lender all roceipts of paid premiumas and repewal notices.  IF Borrower obladss any
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form of insuranes coverage, not otherwise required by Lender, for damage to, or desiruction of, the Property, such
golicy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payes.
I the event of loss, Borrower shall give prompt nofice o the tosurance carvior and Lender.  Lender may make
proof of loss if not made promptly by Borrower, Undess Lender and Borrowsr otherwise agree in writing, any
msurancs proceeds, whether o not the enderlying insurance was reguired by Lender, shall be apphied to restoration
or repair of the Propesty, if the restoration or repair is economically feasible and Lender's security is not lessensq.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
hias had an opportundty fo inspect such Property to ensure the work has been completed ¢ Lender's satisfaction,
provided that such mspection shall be vndertaken promptly. Lender may disburse procesds for the repairs and
restoration in a single pavient or in a series of progress payments 35 the work 15 completed.  Unless an agrooment
i¢ mmade in writing or Applicable Law reguires interest (o be paid on such insurance proceeds, Lender shall not be
reguired to pay Bortower any interest or eaxnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paxd owt of the ingurance proceeds and shadl be the sole obligation of Borrower,
If the restoration or repair 8 got econnmically feasible or Lender's seourity would be lessened, the insurance proceeds
shall be apphied 1o the sums sscured by this Seeurity Instrument, whether or not then due, with the excess, it any, paid
(o Borrowser. Such msurance proceeds shall be applied in the ovder provided for s dection 2.

If Borrower abandons the Property, Lender may file, negotiate and gettle any available insurance claim and
redated matters, If Borrower does not respond within 30 days o a notice from Lender that the wnsurance canmior has
offered to seftle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when e
potice I given. 1o either event, or if Lender acquires the Property vnder Section 22 or otherwise, Borrowes hereby
assigns to Lender {3) Borrower's rights to any insurance proceeds in an amount aot to exceed the amounts unpaid
onder the Note or this Sccurity Instrument, and (b) any other of Boreower' s righis {other than the right fo any refund
of unearned premivms paid by Borrower) wnder all insurance policies covering the Property, msofar as such nighis
are applicable to the coverage of the Froperty. Lender may use the insurance procesds either 1o repair or restore thie
Froperty or to pay amounts unpad under the Note or this Security Instrument, whether o nGt thea due,

§  Ocoupancy. Borrower shall ocoupy, establish, and use the Property as Boreower' s pripeipal residence
within 60 days after the execution of this Security Instrument and shall continue t¢ ocenpy the Property as Borrowsr s
principal residence for at least one year after the date of cecupancy, ualess Lender othorwise agrees in wriling, which
consent shall not be unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Botrower' s
conirod.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Froperty, Whether or not
Rorrower is residiog in the Property, Borrowsr shall maintain the Property in order to prevent the Froperty fron
detericrating or decreasing in value due to its condition, Unless it is determined pursuant o Section § that repaiy o
restoration is not economicslly feasible, Borrower shall promptly repair the Property if damaged to gvord further
deterioration or damage. I ingurance or condemnation proceeds are paid in connection with dasnage o, or the taking
of, the Property, Borrower shall be respongible for repaiving or restoring the Property ondy i Lender bas refoased
nraceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufhicient
to Tepair of restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repaw

o

or restoration.
Lender or its agent may make reasonable entrics upon and inspections of the Property. IF it has reasongble cause,
Lender may inspect the intexdor of the improvements on the Property. Leader shall give Borrower notice al the bme

[

of or prior (o such an interior inspection specifymy such reasonable canse.

§. Borrewer's Loan Appleation. Borrower shall be in default if, during the Loan application process,
Borrower OF any DErsons of eptities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed o provide Lender with
material nformation) in connection with the Loan. Material reprecentations include, bul are not hmited {o,
representations concerning Borrower's cocupancey of the Property as Borrower' s prineipal residesce,
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lllll

Borrower fails to perform the covenants and agreements contained in this Security Instowment, (b there 13 a2 legal
proceeding that might significantly affect Lender’ s interest in the Property and/or vights nader this Security Instrument
{such as & proceeding in bankruptoy, probate, for condemuation or forfeiture, Tor enforcement of a lisn which may
attsin priority over this Secunty Instrument or o enforee laws or reguistions), or (¢} Borrower has abandoned (g
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’ ¢ mderest 1 the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendesr's actions can include, bot are nof liraited 100 (8} paying any sums
secured by a len which has priority over this Security Instrument; (b} sppeating in court; and (¢} paying reasonavlie
attorneys’ focs to protect ifs mmterest in the Property and/or rights under this Seourdty Instrument, including its secured
position 1o & bankrupicy proceeding, Securing the Property includes, but is not Hmited to, entering the Property o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminale bulding or
pther code violations or dangerous conditions, and have utilities turned on or off. Although Lender may 1ake acton
under this Section 9, Lender does not have to do so and i not under any duty or obligation to do so. It 15 agreed (hat
Lender incurs no Habihity for not aking any or all actions anthorized wnder this Section 9.

Any amounts disbursed by Lender under {his Section 5 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payable, with such inferest, npon notice from Lender to Borrower requesting payment.

If this Seawity Instrument is on s leasehold, Borrower shall comply with all the provigions of {he lease.
Borrower shall not surrender the lessehold estate and interests herein conveyed or ternunate or cancel the ground lease.
Borrowser ghall not, without the express writicn consend of Lender, alter or amend the ground lease. it Borrower
acguires fee title to the Property, the leasehold and the fee title shall not merge undess Lender agrees o the merger
1 Writing.

18, Moriesee Insprance, If Lender requived Morirage Insurance as a condition of making the Loan, Sorrower
shall pay the premiums required o maintain the Mortgage Insurance in effect, I, for any reason, the Morigage
Insurance coverage required by Lender ceases {o be available from the mortgage asurer that previously provided such
msurance and Borrower was required to make separately designated payrnenis toward the premnums for Morigage
Insurance, Borrower shall pay the premivms requived to obtain coverage subsianially equivalent to the Morigage
Insurance previously in effect, af & cost substantially equivalent ¢ the cost o Borrower of the Morigage insurance
previonsly in effect, from an aliernate morigage insurer selected by Lender. I substantially eqmivalent Morigage
Insurance coverage 18 aot available, Borrower shall continue to pay to Lender the amount of the separately designated
payimexds that were due when the insurance coverage ceased to be o effect. Lender will accept, use and refain these
pavrasnts as a non-refondable loss reserve in liey of Morigage Insurance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
mterest of esrnings on such loss reserve. Lender can no longer require loss reserve paymends if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an tmswrer selected by Lender agam
hecomes available, is obtsined, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender reguired Movigage Insurance as a condition of making the Loan and Borrower wag
reguired to make separately designated pavients foward the premivms for Mortgage Inswrance, Borrower shall pay
the premiums reaudred o mainiain Mortgage Insurance in effect, or to provide 3 nou-refundable loss reserve, until
Lender's requirement for Maortgage Insurance snds in accordance with any wrilten agreement between Borrower and
Lender providing for such termination or vntil termination is reguived by Applicable Law, Nething in Gus Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Morigare Insurance refmburses Lender {or any ¢ntity that purchases the Note} for certamn losses if may mowe
if Borrower doss not repay the Loan as agreed, Borrower 15 0ot 2 paty 10 the Morigage Insurance.

Mortgage insurers evaluate their 1oial risk on all such insurance in force from time fo time, and may enfer @io
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ferms and
conditions that are satisfactory to the mortgage instrer and the other party (or parties) o these agreements. Thess
agrecments may veguire the mortgage insurer o make payments nsing any source of funds that the morigage msurer
may have available {which may mclude funds obtained from Mortgage Insurance premwiums ),
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As a result of thess agreements, Lender, any purchaser of the Note, another msurer, any remsurer, any other
antiiy, or any affiliatc of any of the foregoing, may receive {(directly or inddvecily) smaounts that derive from {or maght
he characterized a8} s portion of Borrower's payments for Morigage Innwrance, 1n exchange for shaving or moditying
the mortgage nsurer's risk, or reducing losses, ¥ such agreement provides that an affiliaie of Lender takes a share
of the insurer's risk in exchange for a share of the preminros paid o the msueer, the arrangement is often fermed
‘captive rensurance.”  Purther:

{2} Any such spreements will not affect the amounts that Borrower has agreed §o pay for Morlgage
Tnsurance, or any other terms of the Loan. Such agreements will mot increase the amount Berrewer will owe
for Mortpage Insurance, angd they will not entitle Borrower {o smy refund.

(b} Any suck agreements will not sffect the righis Berrower has - if any -~ with respect to the Morigage
Insurance under the Homeowners Protoction Act of 1998 or any other law. These rights may mchude he rmght
to receive cerisin disclosures, {0 reguest snd obiain canceliation of the Morigage Inserance, o have ihe
Mortgage Insurance ferminated sutomaticaily, andfor to receive a refund of any Morigage Ingurance premiuss
that were unsarned af the Sme of such cancelindion or {erminasiion,

i1, Assignment of Miscolancous Proceeds; Forfetare, All Miscellaneous Proceads are hereby assigned o

and shall be paigd o Lender.

H the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration o repair of the Froperty,
if the restoration of repair 18 sconomdeally feasible and Lender's security is not lessened.  During such repawr and
restoration peried, Lender shall have the right o hold sueh Miscellaneous Procesds wniil Lender bas had an
opporiunity to inspect such Property io cnsurs the work has been compisted to Lender’s satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repaies and restoration 1 a single disbursement
or in a series of progress payments as the work is completed. Unless an agresment is made in wriling or Applicable
Law requires mierest to be paid on such Miscellaneous Proceeds, Lender shall not be reguired o pay Borrower any
interest or earnings on such Miscellancous Proceeds, I the restoration or repair is not economically feasble or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums seoured by this Security
Yastrument, whether or not then due, with the excess, if any, paid to Borrower. Sanch Miscellaneous Procecds shall
be applied i the order provided for i Section 2.

Tn the cvent of a total taking, destruction, or loss in value of the Property, the Miscelianoous Proceeds shall be
apphied fo the sums secwred by this Security Instrumnent, whether or not then due, with the excess, if any, paid ©
BOYrower.

In the event of & partial taking, destruction, or loss in value of the Property in which the fair markef vahue of
the Property immediately before the partial taking, destruction, or koss in value is equal 1o or greater than he amount
of the sums securad by this Security Instrument Immediately before the partial taking, destruction, or loss m value,
ptiless Borrower and Lender otherwise agree in writing, the suas secursd by this Security Instrument shalf be reduced
by the amount of the Miscellansous Procends muliiphied by the following fraction: (g} the total amount of the sums
secured immediately before the partiad faking, destruction, or loss in value divided by (b} the fair markst value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid fo Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valoe of
the Property immediately before the partial taking, destruction, or loss in value ia less than the amount of the suras
secuved immediatcly before the partial takiag, destruction, or foss in value, unless Borrowser and Leader otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instruraent whether
or not the sums are then due.

if the Property is sbandoned by Borrower, or if, after notice by Lender o Borrowsr that the Opposing Party {as
defined in the next senience) offers io male an award o setlle a claim for damages, Borrower fails to respond 10
Lender within 30 days after the date the notice is given, Lender is authorized fo coliect and apply the Miscellansous
Procesds ecither to restoration o repair of the Property or to the sums secured by thig Security Instrumeast, whether
or not them due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceods or the party
against whom Borrowsr has a right of action in regard to Miscellaneous Proceeds.

Romrower shall be in default if any action or proceeding, whether civil or oriminal, is begon that, 1 Lender's
judpment, conld result in forfeiture of the Property or other material impairment of Lendet’ s mterest i the Property
ity Fustrumment. Borrower can cure such a defanlt and, if acceleration has occwrred, remnstate

or rights under thig Seew
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as provided in Section 13, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judement, precludes forfeiture of the Property or other malerial impairment of Lender's interest in the Property or
tights under this Security Instrument. The proceeds of any award or claim for damages that are attributable fo the
impairment of Lender s interest in the Property sxe hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or vepawr of the Propecty shall be applisd 1 the
order provided for in Section 2.

§2, Borrower Not Relessed; Forbearance By Lender Not  Waiver., Bxtension of the tine for payment or
modification of amortization of the sums secured by this Sceurity Instrument granied by Lender to Borrower or any
Suceessor in terest of Borrower shall not operate (o release the lability of Borrower or any Sucoessors i Interest
of Borrowsr, Lender shall not be reguired to comimence proceedings aganst any Successor i Interest of Borrower
ar to refuse to extend Bme for pavment or otherwise raodify amortization of the sumg secured by tns decurity
Insirument by reason of any demand made by the original Borrower o any Successors in Interest of Borrower., Any
{orbearance by Lender in exercising any right or remedy including, without Hmitation, Lender's ascceptance of
pavments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be 3 waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Lisbiity; Co-sigmers; Successors and Assigns Bound., Borrower covenants and agrees
that Borrowsr' s obligations and Hability shall be joint and several. However, any Borrower who co-s1gns this Securily
Instrument but does not execute the Note {3 "co-signer™): {a) 18 co-sigring this Security Instrument only to morigage,
grant and convey the co-signer's dnterest in the Property ander the terms of this Securdy Instrument; (b} 15 not
personally obligated to pay the sums secured by this Security Instrwment; and {¢) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard 1o the terms of this Security
Instrument or the Note withowt the ¢o-signer’ s consent,

Subject to the provisions of Sectiou 18, any Suvecessor in Interest of Borrower who assumes Borrower' s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtaia ail of Borrower' s rights
and benefits ander this Security Instroment. Borrower shall not be released from Borrower' s obligations and Bability
pnder this Security Instnenest unless Lender agress 1o such release in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 2() and benefit the successors and assigns of Lender,

14. Loan Chavges. Lender may charge Borrower fess for services performed m ¢onuection with Borrower s
default, for the purpose of protecting Lender's interest in the Property and rights under s Security Insirument,
including, but not Hmited to, atiornevs’ foes, property inspection and valuation fees. In regard {o any other fees, the
absence of express apthority i this Security hstrument to charge a specific fee to Borrowser shali not be construed
a5 a prohibition on the charging of such fee. Lender may not charge fees that are expressly prolubited by this Security
Instrument or by Applicable Law,

If the Loan 15 subject to a law which sets masmum loan charges, and that faw 1§ fmally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted bnus,
then: (a} any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted Jamit;
and (b} any sums already collecied from Borrower which excesded permitted limits will be refunded io Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payrognt
o Borrower. If a refund reduces principal, the reduction will be treated ax 2 partial prepavmeni without any
prepayment charge {whether or not g prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any vight of action Borrower might
have arising out of such overcharge.

15. Notives. All notices given by Borrower or Lender in connection with this Security Instrument must be i
writing, Any noiice to Borrower in connection with this Security Instrument shall be desmed 1o have been given o
Borrower when mailed by first class mail or when sctually delivered to Borrower's notlce address if sent by other
means. Notice to any one Borrower shall constitnte notice to all Borrowers unless Applicable Law expressly requires
otherwise, The notice address shall be the Property Address unfess Borrower has designated a substitute sotice
address by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of address.  If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrament
at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by first class mayl fo Lender's
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address stated herein urless Lender has designated ancther address by notics to Borrowsr,  Any Bolice i COnnection
with this Security Instruraent shall not be deemed to have been given to Lender until actually regetved by Londer,
I any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requircment will satisfy the correspondinig requirernent under this Secuwndy insivumont.

16, Governing Law; Severability; Rules of Constraction. This Securily Instrument shall be governed by
federal law and the law of the huisdiction in which the Property is located, Al rights and obligations contained in
this Security Instrument ave subject to any requireraents and Hmitations of Applicable Law. Applivable Law mught
explicitly or impliciily allow the parties o agree by contract or i might be silent, tut such silence shall not be
construed as a profldbition agxinst agreement by contract. In the event that any provision or clause of thus Secursty
Instrument or the Noto conflicts with Applicable Law, such conflict shall not affect other provisions of this Secority
Tnsirument or the Note which can be given effect without the conflicting provigion.

As used in this Security Instrument: {8} words of the masculine gender shall mean and include corresponding
newter words or words of the feminine gender; (b)) words in the singular shall reean and include the phural and vice
versa, and () the word "may” gives sole discrotion without any obligation to take any achion.

17. Borrewer's Copy. Borrower shall be given one copy of the Note and of this Security instrament.

§8, Transfer of the Property or 2 Beneficial Interest in Borrowser, As used in this Section 18, "Inlerest in
the Froperty” means any legal or beseficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for degd, contract for deed, installment sales contract or escrow agreement, the mient
of which is the transfor of title by Borrower &t 8 future date o & purchaser,

If atl or any part of the Property or any Interest in the Property is sold or ransferred {or if Borrowsy 18 pot a
natural person and z bensficial interest in Borrower is sold or transferred) withouwt Lender's prior written consent,
Lender may reguirs iimmediate payment in full of all surns secured by this Security Instrument. However, fhus oplion
shall not be exercised by Lender if such exercize i prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of sceelerstion. The notice shall provide a
seriod of not less than 38 days from the date the notics is given in accordance with Section 15 withan which Borrower
must pay all surss secured by this Security Instrument. I Borrower fails o pay these sums prior 1o the expiration of
thic period, Lender may invoke any remedies permitted by this Secunity Instroment withont further notice or demand
on BOTTHWer.

19. Berrower's Right to Beinsiante After Acceleration. If Borrower meets cortain conditions, Borrowsy shali
have the right 1o have enforcement of this Security Instrument discontinued at any tme proy o the earliest oft {3
five days before sale of the Property pursuant fo any power of sale contained in this Security Instrument; (B} such
sther period as Applicable Law might specify for the termination of Borrower' s right (o rejnsiate; or {c) entry of &
judoment enforcing this Security Tnstrument, Those conditions are that Borrower: {8 pays Lender all sums which
then would be due nnder this Security Instrument and the Note as if no acceleration had ccowrred; {b) cures any defauit
of any other covenanis or agreements; {¢} pays all expenses incurred in enforcing this Security Instrument, including,
but pot Bmited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees mounred for the
purpose of protecting Lender's interest in the Property and rights snder this Seourity Tnstrument; and {d) takes such
sction as Lender may reasonably require 1o assure that Lender's intersst in the Property and rights under this Security
Instrument, and Borrower' s oblgation (o pay the sums secured by this Sscurity Instrument, shall contiope prchanged.
Lender may requite that Boreower pay such reinstatement sums and expenses in pae of more of the following forms,
as selected by Lender: (3) cash; (&) money order: {¢) centified check, bank check, treasurer’ scheck or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instromentalily
or entity; o {d) Blecironic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain flly effective as if uo acceleration bad securred. However, this right o remstate ghall
not apply in the case of acceleration wnder Sechion 13,

26, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
ftogether with this Security Tastrument) can be sold one or more times without prior notios to Borrower, A sale mught
result in 2 change (o the entity (dnown as the "Loan Servicer™) that collects Pentodic Payments dus under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secunty
Instrument, and Applicable Law, There also might be one or more changes of the Loan Servicer nurelated (o 2 saie
of the Note, ¥ there i3 2 change of the Loan Servicer, Borrower will be given written notice of the change which will
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stale the narae and address of the new Loan Servicer, the address to whach payments should de made and any other
information RESPA reguives in connection with a notice of transfer of servicing. ¥ the Noie 15 sold and therealter
the Loan is serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
i Borrower will remam with the Loan Servicer or be transferred {0 a successor Loan Servicer and are not asswmed
by the Note purchaser nnless otherwige provided by the Note purchiaser.

Nedther Barrower nor Lender may commence, join, o be joined o any judicial achion (a8 exther an individual
Hitigant or the member of a class) that arises from the other party’s actions pursuant &6 tis Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Secyrity Instrument,
until such Borrower or Lender bas notified the other party (with suchnotice given in compliance with the raguirements
of Section 15) of snch alleged breach and afforded the other party herete a reasonable period affer the gavmag of such
aofice to take corrective action, If Applicabie Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nofice of
acoeleration and opportunity o cure given o Borrower pursuant © Section 22 and the notice of acceleration given
o Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opportunity (o fake corrective action
provisions of this Seetion 20

33, Harzardous Substances. As used in this Section 21:  {8) "Hazardous Substances” are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and heorbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radicactive materials; (b} "Eovironmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental projection;
{c} “Environmental Cleanup” Includes any response action, remedial action, or removad action, as defined
Environmensal Law:, and {d) an "Environmental Condition” means a condition that can cause, contriboie &0, oF
otherwise rigeer an Enviremuental Cleanup.
Rorrower shall aot cause o permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or thyeaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, sor allow anyone ¢ise
to do, anything affecting the Property (3} that is in violation of any Envirenmenial Law, (b} which creates an
Bavivonmental Condition, or (¢} which, due {o the prosence, use, or release of 8 Hazardous Substance, creaies &
condition that adversely affects the value of the Property. The preceding iwo seniences shall not apply o the
presgnce, use, or slorage on the Property of small guantitics of Hazardous Substances that are generally recognized
f¢ be appropriaie t© normal residential uses and to maiutenance of the Property (wcluding, but not hasted o,
hazardous substances in consumer progucis).

Borrower shall promptly give Lender written notice of {3} any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Bnvironmental Law of which Borrower has sctual knowledge, () any Environmenial Condition, mcluding but not
limited to, any spilling, leaking, discharge, relesse or threat of release of any Hazardous Substance, and (¢} any
condition caused by the presence, use or release of 3 Hazardous Substance which adversely affects the value of the
Property. If Borrower leazns, or is notified by any governmental or regulatory authority, or any privale party, that
any removal or other remediaton of any Hazardous Substance affecting the Froperty is necessary, Borrower shadl
prompily take all necessary remedial actions in accordance with Eovironmental Law. Nothing herein shail create any

ohligation on Lender for an Envivonmental Cleanup.

HON-UMNIFORRM COVENANTS. Borrower and Lender further covenant and agree a8 follows:

32, Accelerstion: Remedies, Lender shall give notice to Borrower prior ts acceleration fellowing
Borrower's broach of any covenant or sgreoment in this Security Instrement {(bul not prior {0 aoceleration under
Section 18 unless Applicable Law provides otherwise), The netice shall specify: {8 the default; (b} the action
reguired to cure the default; (¢} 2 date, not less than 30 days frem the date the notice is given fo Borrower, by
which the defaulf must be cured: and {4} that failure to cure the defanlt on or hefore the date gpecified in the
petice may result b aoceleration of the suwms seeured by this Security Instrument and sale of the Property. The
police shall Purther inform Borrower of the right o reinstate after scccleration and the right {o bring s court
action ¢ sssert the noneexistence of 2 defanlt or any other defense of Borrower o acceleration and sale, i the
defauit is not cured on or before the dale specified in the nelice, Lender at s optien may require immediate
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payment in foll of il sums secured by this Securily Instrument without further derand and may inveke the
nower of sale and any other remedies permitted by Apploable Law., Lender shall be enditied o cotlect all
expenses incnrred in pursuing the rersediexs provided in this Section 22, including, but not Hmited o, reasengbie
attorneys’ fees snd costs of itle evidence.

¥ Lender invekes the power of sale, Londer shall give a copy of 8 notice {o Borrower in the manner
provided in Section 18, Lender shal publish the nolice of sale ance 3 week for three cousecutive weeks in &
newspaper published in Shelby Cosuty, Alsbama, and thersupon shall sell the
Property to the highest bidder at public aucion at the front door of the County Courthouse of ihis County.
Lender shall deliver {0 the purchaser Londer's deed conveying the Properly, Lender ov s designes may
purchase the Property st any ssle. Borrower covenants and agrees that the proceeds of the sale shall be sppiied
in the fellowing order: {a) fo sl expenses of the sale, including, but not Hmited {o, reasonable atiorneys’ fees;
(5} to alf sums seonred by this Securily Instrument; and (¢} any excess {o the person op persons legaly entitied
o 3L,

33, Release. Upon payment of all sums secured by this Securily Instroment, Lender shall release this Sceunty
Instrument.  Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing thi Security
Instrument, but only if the fee is paid o a third party for services rendered and the charging of the fee 1s permitied

under Applicable Law.
34, Waivers. Borrower watves all rights of homestead exemption in he Properiy and relinguishies all nights

of curiesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in fhis Secunty
nstrument and in any Rider exccuted by Borrower and recorded with 1l
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whose name(s} ie/are signed o the foregoing Security Instrument, and who is/are known 1o me, ackaowledged betore
me on this day that, being informed of the contents of the above and foregoing Security Instrumnent, he/ehe/ they

execnted the same voluntarily on the day the same bears date.
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Lot 18, Golden Meadows Subdivision, accerding to the plat thereof, recorded In Map Book
38, Page &8, as vecorded in the Office of the Judge of Probate of Shelby Counily, Alabama.

Filed and Recorded

\F}" :f:f',f; Official Public Records

.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' * ‘i ' County Clerk

| ot Shelby County, AL
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