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DEFINITIONS

vvords used in multiple sections of this document are defined below and other words are definad in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words usad in this document ars alse provided in Section 186,
{4 TSecurity Instrument” means this document, which is dated  Barch 28, 20186, iogether with gl
Riders to this document.

{8} "Borrowar” is MICHAEL DWANE SMITH AND VERNELL SMITH, HUSBAKD ARD WIFE,

Horrower s the mortgagor under this Securily instrument.
(L} “MERSE” Is Mortgage Electronic Reglatration Systems, Inc. MERS s a separaie corporation that is acling soiely as
& nominee for Lender and Lender's succesaors and assigns. MERS is the morigages under this Securily Instrument.

MERS s organized and existing under the laws of Dslaware, and has an address and teleghone number of P.O. Box
2026, Fiint, Ml 48501-2028, tal. {(888) 678-MERS.
(L3} “Lander” is FBOC Morigage, LLC.

Lenderis 8 Limited Ligbility Company,
under the laws of Florida,
189 3. Urange Avenue, Sulte 870, Orlando , FL 328061,

organized and existing
Lander's address is

(£} “Note” means the promissory note slgned by Borrower and daled  March 29, 2018. The Note
states that Borrower owes Lender TWO HUNDRED TWENTY FIVE THDUSAND NINE HUNDRED AND NG/1QD* « *
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plus interest. Borrower has promised {o pay this debt in regular Periodic Payments and to pay the debt in full not laler
than April 1, 2048,

{F} “Property™ means the property that is describad below under the heading “Transfer of ~ights in the Properiy.”

{&) “Lean” means the debl evidenced by the Note, plus inferest, any prepayment charges and late charges dus undsr
the Note, and all sums due under this Ssourily Instrument, plus interest.

{H} "Riders” means all Riders o this Securily Instrument that are executed by Borrower. The foliowing Riders are to be
axecuted by Borrower [check box a5 applicable]: '

-1 Adjustable Rate Rider -} Condominium Rider | Second Home Rider
.| Balloon Rider K Planned Unit Development Rider ... Other(s) [specify]

1 1-4 Family Rider _ Biweekiy Paymeant Rider

£ VA, Riger

({} “Applicable Law” means all conirofiing appiicable faedersl, state and ioccat stalules, reguiabions, ordingnces and

adminisiralive rules and orders (that have the effect of law) as well as all applicable final, non-appeaiable judicial
QOITHONS.

(4} “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessmenis and other chargesinat
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
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(%} “Elsctronic Funds Transfer” means any transfer of funds, other than a transaction originaled by check, drafi, or
sirritar paper instrumeant, wiich is inffiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape s0 as fo order, Instruct, or authorize 8 financial instilution {0 debit or credit an account. Such term Includes, butis
not imitad to, point-of-sale transfers, automatad teller machine transactions, iransfers initiated by telaphone, wire
iransfers, and automatad clegringhouse transfers,

(i "Escrow Hems” means those ilems thatl are describad in Section 3.

{Mt) “Misceliangous Proceeds” means any compensation, setllemant, award of damages, or proceeds paid by any
inirdd party {other than insurance proceeds paid under the coverages described in Seclion 5} for: {i) damage o, or
destruciion of, the Properly; (i condemnalion or olher taking of all or any parl of the Property: (i} convayanss in ey
of condemnation; or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Proparty.

(M} "Morigage Insurance” means insurance prodecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
L} any amounis under Section 3 of this Security Instrument.

(P} "RESPA™ means tha Keal ksigte Beltlement Procedures Act (12 UL.8.0. §2801 et seq.) and its implementing
reguiation, Regulation X {12 C.FR. Part 1024}, as they might be amended from tims to time, or any additional or
sUCCRSSOY legisiation or regulation that govems the same subject matiar, As used in this Security Instrumeant, “RESPA”
rafers to all requirements and restrictions that are imposed in regard fo a "federally related mortgage loan” even if the
Loan does not qualily 83 a "federally related mortgage loan” undar RESPA.

1} “Successor in interest of Borrower” means any party that has iaken title {o the Property, whether or not that narty
nas assumed Borrower's obligations under the MNote and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instumeant secures o Lander: () the repayment of the Loan, and all renewals, sxiensions and modifications
of ine MNote; and (i) the performance of Borrower's covenants and agreemants under this Security Instrument and the Nots,
FOr this purpose, Borrower irevocably mongages, grants and conveys fo MERS (solely as nominee for Lender and Lender's
successors and assgns) and o the successors and assigns of MERS, with power of sale, the following described property
ocated inthe Lounly Frype of Recording Jurisdiction) of Shelby

(Narrs of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT 4%,
APN §: 23-7-35-0-006-015.000

tThe proceeds of ihis loan have besn applied on the purchase price of the hereln described proparty.

which currantly has the address of 1056 Hidden Forest §r, Montevalio,

[Straet] {Clty]
Alabama 35115 {Froperty Address™:

[Zin Code!

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, apourie-
nances, and fixtures now or hereafler g part of the property. All replacements and additions shall aiso be coverad A3y
this Security Instrument, All of the foregoing is referred o In this Security Instrument as the "Property.” Borrower
understands and agrees that MERS holds only legal title to the intarests granted by Borrower in this Securtty instrument,
DU, i nacessary to comply with law or custom, MERS {as nominssg for Lender and Lender's successors and B58IGNS ]
nas the right! to exercise any or all of thoss Intereats, including, but not limited to, the right io foraciose and sell the

Hroperly, and o take any action required of Lender including, but not limited to, releasing and canceling this Security
instrument.

BURROWER COVENANTS thal Borower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Properly is unencumbered, excent for encumbrances of record. Borower warranis
and will datend generally the title {o the Property against all claims and demands, subject (o any encumbrances of record.

Trits SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitule a uniform security instrument covering rea Droperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal, intersst, Escrow ftems, Prepayment Charges, and Lats {harges, Borrower shall pay
when due the principal of, and interest on, the dabt evidenced by the Note and any prepayment charges and late charges
due under the Mote. Borrower shall alse pay funds for Fsorow fems pursuant io Section 3. Haymenis dus under the
Mote and inis Securily instrument shall be made In U.8. currency. However, if any check or other instrument recalved
oy Lender as payment undar the Note or this Securlty Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent paymenis due under the Nole and this Securily Instrument be made in one or more of the oitowing
torme, as selected by Lender: (@} cash; (b) money order; {¢) ceriified check, bank check, treasurer's chack or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured Ly a fegeral agsenoy,
instrumentality, or entily; or {d} Electronic Funds Transfer.
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Payments are desmead received by Lender when recsivad at the location designated in the Nots or gt such other
ocalion as may be designated by Lender in accordance with the notice provisions in Saction 15, Lender may retum any
payment or partial payment 1 the paymant or parlisl payments are insuffident 1o bring the Loan current, Lender may
accepl any payment oF partial payment insufficient to bring the Loan currant, without walver of any rights hereunder or
prejudics to s rights o refuse such payment or partisl payments in the future, put Lendar is not ohiigatad 10 apaly such
paymants al the tme such payments are gcoepled. If sach Periodic Payment is applied as of its scheduled dus dats,
then Lender need not pay inlerest on unapplied funds. Lender may hold such unapniied funds untl Borrower makes
payment (o bring the Loan current. if Borrower does not do so within 8 reasonable period of ime, Lender shall efther
apply such funds or retum them to Borrower. If not applied earlier, such funds will bs apglied o the guisianding principal
balance under the Nole immediately prior to foraclosure. No offset or claim which Borrower might have now or in the

fulure against Lender shall relieve Borrower from making payments dus under the Note and this Securily Instrument
ar performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Procseds. Except as otherwise described in this Section 2. all paymenis acceptad
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Mota; {0} principst
due under the Note, (¢} amounts due under Section 3. Such payments shall be applied 1o each Periodic Paymentin ths
arder inwhich if became due. Any remaining amounts shall be applied first fo Iate charges, second to any olher amounts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinguent Periodic Payment which includes 8 sufficient amount
o pay any isle charge due, the payment may be applied it the delinguent payment and the iate charge. If more than
one Fericdic Fayment is oulstanding, Lender may apply any payment received from Borrowear 1o the repaymant of the
Fericdic Payments if, and io the extent thal, each payment can be paid in full. To the extent that any excess gxisis afler
the payment is applied {o the full payment of one or more Perlodic Payments, such excess may be applied {0 any Iate
charges dus. Voluntary prepayments shall be applisd first io any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal dus under the Note shall
not extend or pesipone the due date, or change the amount, of the Periodic Paymenis.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodic Payments are due under the Nots
until the Note is paid in full, 2 sum {the “Funds”} to provide for payment of amounts due for: {a) taxes and assessments
and other iems which can attein priority over this Security Instrument as a Hen or encumbrance on the Property: (b}
ieasehold payments or ground rents on the Property, if any; (¢ premiums for any and all insurance raquired by Lender
unger Seclion B, and {d) Morlgage Insurance premiums, if any, or any sums payable by Borrower to Lender in fleu of
the payment of Morigage Insurance premiums in accordance with the provisions of Section 10. These itams are called
“Eecrow ftems.” At origination oF al any time during the term of the Loan, Lender may reguire that Community Association
Luss, Fees, and Assessments, if any, be escrowsd by Borrower, and such dues, fees and assessments shall be an
cscrow ftem. Borrower shall promiptly furnish to Lender al notices of amounts io be paid under this Saction, Borrower
shail pay Lender the Funds for Escrow Hems uniess Lender waives Borrower's cbhigation 1o pay the Funds for any or
ali mscrow ltems. Lender may walve Borrower’s obligation to pay to Lender Funds for any or afi Escrow Hems at any fime,
Aty such waiver may only ba in wrifing. iIn the event of such waiver, Borrower shall pay diractly, when and where payable,
the amounts due for any tecrow Rems for which payment of Funds has been walved by Lender and, If Lender raguiras,
shaii furnish to Lander receipts evidencing such payment within such time period as Lender may require. Borrgwer's
ciligation to meke such paymenis and o provide receipis shall for all purposes be deemed to be 2 covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agresment” is used in Ssction 9. i
gorrowet s obligated to pay Escrow ltems directly, pursuant to 2 waiver, and Borrower fails (o pay the amount dus for
an kscrow Htem, Lendar may sxercize is rights under Section ¢ and pay such amount and Borrower shall then be
obligated under Seclion 8 io repay {0 Lender any such amount. Lender miay revorke the waiver as {o any or all Escrow
ems al any lime by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay o
Lender all Funds, and in such amounts, that are then reguired under this Section 3.

i andar may, at any tims, coliect and hold Funds in an amount {a} sufficient o permit Lender 10 apply the Funds at
the time spacified ynder RESPA, and (b} not 1o exseed the maxdmum amount & lender car require under RESPA, Lender
snall estimate the amount of Funds due on the basis of current daia and reasonable sstimatas of axpendiures of fulure
=scrow Hems or otherwiss In accordancs with Applicable Law.

The Funds shall be held in an instifulion whose deposits are insured by a federa agency, instrumentality, or entity
{including Lender, if Lender is aninstitution whose deposits are so insured) or in any redaral Home Loan Bank, Lender shall
apply the Funds 1o pay the Escrow Hems no iater than the time spacified under RESPA, Lender shall not chargs Borrower
tor holding and applying the Funds, annuslly analyzing the escrow account, or verfying the Escrow liems, unless Lender
pays Borrower interest on the Funds and Apglicable Law permits Lander 1o make such & cnarge. Linlaes an agresment is
made i writing or Applicable Law reguires interest to be paid on the Funds, Lender shall not be recuired 10 pay Borrower
any mnterest or eamings on the Funds. Borowsr and Lender can agree in wiiling, however, that inlerest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual aocounting of the Funds as required by RESPA,

it there is a surpius of Funds held in escrow, as defined under RESPA. Lender shall acoount to Borrower for fhe
excess junds in accordance with RESPA. if there Is a shorlage of Funds held in escrow, as defined under RESPA, Lender
shall notily Borrower as required by RESPA, and Borrower shall pay to Lender the amount NECessary 1o make up the
snenage in accordancs with RESPA, but In no more than 12 monthly payments. fthere is 3 deficiency of Funds hald
n sscrow, as defined under REBPA, Lendaer shall notify Borrower as required oy RESPA, and Borrower shall pay o
Lender the amount necessary 1o make up the deficiency in accordance with RESPA, bul in no more than 12 ronihly
paymeanis.

Lipon paymant in full of all sums securad by this Security Instrument, Lender shal promptly refund o Borrower any
Funds held by Lender

4. Lharges; Liens. Borrower shall pay all taxes, assessmants, charges, finss, and imposiiions attributabls to the
Froparty which can altain priorily over this Security Instrumeant, lsasehold paymenis or ground rents on the Property,

it any, and Community Association Dues, Fees, and Assessmants, if any. 10 the exient that these itlems are Escrow Hems,
sorrowsr shall pay them in the manner provided in Section 3.
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Borrower shall promplly discharge any lien which has priority over this Securily Instrument unisss Borrower: {(a)
agrees in wiiling o the payment of the obligalion securad by the len in 8 manner acceptable to Lender, but only 50 iong
as Borrower is performing such agreement; {b) contasts the lan in good falth by, or defends against enforcement of the
lien in, legal proceedings which in Lender’'s opinion opergts to prevant the enforcement of the lisn while those
proceedings are pending, but only untll such proceedings are concluded; or {¢) securas from the holder of the lien an
agreement salisfactory io Lender subordinating the lien 1o this Securily Instrument. If Lender determines that any part
of the Propery is subject {o a lien which can altain priority over this Security Instrument, Lender may give Borrower 2
nolice identifying the hen. Within 10 days of the dale on which that nofice is given, Borrower shall satisfy the lien or take
one or morg of the actions set forth above in this Saction 4.

Lender may require Borrower (0 pay 2 one-time chargs for a real estate tax verification and/or reporting service used
by Lendar in comnneclion with this Loan.

2. Property Insurance, Borrowsr shall keep the improvements now existing or hereafier erected on the Property
insured against ioss by fire, hazards included within the term “axtended coveragse,” and any other hazards including,
put not limited o, egrthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
the amounis {including deductible lavels} and for the perinds that Lender requires, What Lender requires pursuant o
the preceding sentences can change during the term of the Loan, Thas insurance carrier providing the insurance shall
e chosen by Borrowsr subject to Lender's right to disapprove Borrower's choios, which righi shall not be exercised
unreasonadly. Lender may requirg Borrower {0 pay, in connection with this Loan, sither: (8) g one-time charge for flood
zong delermination, certification and tracking services; or {b) & one-time charge for flond zone determination and
certiication services and subsaquent charges each time remappings or similar changes oocur which reasonably might
aftect such delermination or certification. Borrower shall also ba responsible for the payment of any {ses imposed by
the Federal Emergency Management Agency in conneclion with the review of any flood zone delermination resuiling
from an objection by Borrower,

If Borrowar fails (0 maintain any of the coverages described above, Lender may obtain insurance COVerags, at
Lender's oplion and Borrower's expense. Lender is undar no obligation to purchase any particular type of amount of
coverage. hergtore, such coverags shall cover Lender, but might or might not protect Borrower, Borrower's aguily in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage ihan was praviously in effect. Borrower acknowladges that the cost of the insurance coverage so obtained
might signilicantly exceed the cost ofinsurance that Borrower could have obtained. Any amounts disbursed by Lender
uriger this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounis shall
sear interest at the Note rals from the dats of dishursement and shall be payabls, with such interest, upon notice from
Lender io Borrower requesiing pavmani.

All insurance policies required by Lender and renswals of such policies shall be subjsct io Lender’s right to
Gisapprove such policias, shall include g standard morigage clause, and shall name Lender as morigagee and/or as
an addiional ioss payes. Lender shall have tha right o hold the policles and renewal ceriificates. If Lender TOGLIres,
Borrower shall promplly give to Lender all recaipts of paid premiums and renewsl notices. If Borrower obiains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include 2 standard morigage clauss and shall name Lender as morigages andlor as an additional loss
R3Yee,

i the gvent of loss, Borower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrowsr. Unless Lender and Borrower otherwise agres in writing, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be appiied to resioration or ranair of
the Property, if the resioration or repalr is economically feasible and Lender's security Is not lessaned. LUring such repair
and restoration period, Lender shall have the right to hold such insurance procesds until Lender has had an RROriuniy
G inspact such Properly 10 ensure the work has been complatad o Lender's satisfaction, provided thal suech inspechon
shall be underiaken promptly. Lender may disburse proceeds for the repairs and restoration in single payment or in
a senes of progress paymenis as the work is complated. Unless an agreement is made in witing or Applicable Law
requires intarest to be paid on such insurance proceeds, Lender shall not be reguired to pay Borrowar any interest or
zamings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of ihe insurance proceseds and shall be the sols obligation of Borrower, If the restoration or repsir is not SCONDMICRly
feasible or Lendsar's security would be lessened, the Insurance proceeds shall be applied 1o the sums secured by this
Security instrument, whether or not then due, with the excess, if any, paid o Borrowsr, Such insurance proceesds shall
be applisd in the order provided for in Section 2.

it Borrower abandons the Property, Lender may fils, negotiate and ssitle any available insurance claim and relsted
matiers. If Borrower does not respond within 30 days o a notice from Lander that the insurance carrier has offerad o
selile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
in sither everd, or if Lender acquires the Property under Section 22 or otherwise, Borower hereby assians io Lender
(&) Borrower's righis {o any insurance proceads in an amount not to exceed the amounts unpad under the Note or this
security instrument, and {b} any other of Borrower's righis {oiher than the right fo any refund of unearmed premiums
paid by Borrower) undar all insurance policies covering the Property, insofar as such righis are applicable o the
coverage of the Properly. Lender may use the insurance procesds either 1o repair or resiore the Property or o pay
amounts unpaid under the Note of this Security Instrument, whether or not then due.

%, Uccupancy. Borrower shall ocoupy, establish, and use the Property as Borrower's nfincipal residence within
G0 days afler the executlion of this Sscurity Instrument and shall continug to OCCuUpy the Propsrly as Borrower's
principal residence for at least one year afier the date of nccupancy, unless Lender otherwise agress in writing, which
consant shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyord Borrower's
Corirol.

7. Preservation, Maintenance and Protection of tha Froperiy; inspections. Borrower shall not destroy,
damage or impair the Property, atiow the Property io deteriorate or commit waste on tha Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the rroperty in order {o prevent the Property from
daterioraling or decreasing in value due io iis condition. Unless i is determinad pursuant (o Section % that repair or
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restoration is not economically Teasible, Borrower shall promplly repair the Property if damaged to avold fusther

Geterioration or damage. if insurance or condemnation procesds are paid in connection with damage o, or the taking
of, the Properly, Borrower shall be responsible for repairing or resioring the Property only if Lender has releasead
proceads Jor such purposes. Lender may disburse proceeds for the repairs and restoration in 3 sincle payment or in
a series of progress payments as the work is completed. if the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or
rastoration.

Lender or its agent may make reasonable entries upon and inspections of the Properly, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of
of prior o such an interior inspection specifying such reasonable cause.

¢. Borrowers Loan Application. Borrowsr shall be in default if, during the Loan application process, Borrower
Gr any persons or entities acting at the direciion of Borrower or with Borrower’s knowledge or consent gave materially
ralze, misieading, or inaceurate information or statements to Lender {or fallad to provide Lender with matarial information)
in connaction with the Loan. Material representations include, but are not imited to, representations concerning
Borrower's occupancy of the Property as Borrowsr's principal residencs.

2. Protection of Lender’s Interest in the Property and Rights Under this Sscurity Instrument. If {2} Borrowsr
fails to perform the covenants and agresments coniained in this Security instrument, {b) there is a legal procaading that
might significantly affect Lender's interest in the Propeny and/or rights under this Security Instrument (such as a
procesding in bankruploy, probate, for condemnation or forfeiture, for enforcement of 3 fen which may atlain prionty
over this securily Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Froperty, then Lender
may do and pay for whalever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights under
this Secwily Instrument, including protecting andior assessing the value of the Properly, and secunng and/or repairing
the Property. Lender's actions can include, but are not limited to: (3) paying any sums secured oy & lien which has priority
over this Security instrument; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
securing the Properly includes, but is not limited to, entering the Property to make repairs, change focks, replace or
board up doors and windows, drain water from pipes, sliminate bullding or other code viclations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 8, Lender does not
have o do so and Is not under any duly or obligation to do so. | is agread that Lender incurs no abshily for not taking
any or ali actions authorized under this Section 8.

Any amounts disbursed by Lender under this Seclion ¢ shall become additional debt of Borrowsr secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disburssment and shall be
payable, with such Interesi, upon notice from Lender to Borrower requesting payment.

i this Security Instrumeant is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shalt nol surrender the leasshold estate ang interests hersin conveyed or terminate or cancel the ground lease.
Borrower shall nol, without the express writfen consent of Lender, alter or amend the ground fease. If Borrower ACquUires
tee litls to the Properly, the lsasehcld and the fes title shall not merge unless Lender agrees to the mergar in
wriiing.

18. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Morigage Insurance in effect. i, for any reason, the hMortgage Insurancs
coverage required by Lender ceases {0 be available from the morlgage insurer that previously provided such insurance
and dorrower was required {o make separaiely designated payments toward the premiums for Morigage Insurance,
sorrower shall pay the premiums required to obfain coverage substantially equivalent fo the Mortgage Insurance
previously in effect, al a cost subsianiially equivalent {o the cost to Borrower of the Morigage Insurance previously in
afiect, from an aiternale morigage insurer selected by Lender. If substantially equivalent porigage insurance coverage
8 not avaiiable, Borrower shall continue (o pay to Lender the amount of the separately designated payments that were
due when the insurance coverage cezsed o be in effect, Lender will acoept, use and retain these paymenis as a non-
refundable loss reserve in fieu of Mortgage Insurance. Such loss reserve shall be non-refundable. notwithstanding the
fact that the Loan is ultimatsly paild in full, and Lender shall not be required o pay Bomrowsr any interast or earmings on
SUCH i08s reserve. Lender can no longer require ioss reserve payments If Mortgage Insurance coverage (n the amount
angd for the period that Lender requires) provided by an insurer selected by Lender again becomes avallable, is gbiginad,
and Lender requires separately designated paymenis toward the premiums for mMortgage insurance. I Lender reguired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separalely designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to mainiain
sMorlgage Insurance in effect, or to provide a non-refundable loss reserve. until Lender's regquirement for Morigage
insurance ends in accordance with any written agreement beiween Borrower and Lender providing for such termination
or until termination is required by Applicable Law, Nothing in this Saction 10 affects Borrowsr's cbiigation 1o pay interest
at the rate provided in the Notle.

Mortgage insurance reimburses Lender {or any entity that purchases the MNote} for certain losses it may inour if
Borrower does not repay the Loan as agreed. Borrower is not 2 party to the Morigaygs Insurancs.

Montgage insurers svaluate their fotal risk on all such insurance in force from time fo time, and may ernder inko
agreements with other parties that share or modify their risk, or reduce losses. These agresments are on terms and
conditions that are satisfaciory fo the mortgage Insurer and the other party {or parties) to these agreements. These
agreements may ragquire the morigags insurer {0 make payments using any source of funds that the morigags insurar
may have available (which may include funds obtainad from Morigage Insurance premiums),

A% a result of these agreements, Lender, any purchaser of the Note, another insurer 2Ny reinsurer, any other sniity,
or any affiiiate of any of the foregoing, may recelve {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifving the
morigage insurer s risk, or reducing insses. If such agresment provides that an affiliale of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangemeant is often lermed "caplive
rainsurance.” Further
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{a} Any such agreemenis will not affect the amounts that Borrower has agreed o pay for Mortgage
insurance, or any other terms of the Loan. Such agreaments will not increase the amount Borrowear will owe for
Mortgage Insurance, and they will not entitle Borrower {o any refund.

b} Any such sgresments will not affect the rights Borrower has - if any - with respect {0 the Mortigags
insurance under the Homeowners Protection Act of 1998 or any other law. These righis may includs the right to
receive certain discliosures, to request and oblain cancelistion of the Mortgage Insurancs, o have the Morigage
insurancs {erminated sutomatically, andior to recelve a refund of any Morigage Insurance premiums that were
unezrmed af the time of such cangeliation or fsrmination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Procseds are hereby assigned io and
shiall be paid {0 Lender.

it the Properly is damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of the Froperty,
it the restoration of rapair is economically feasible and Lender's security is not lessened. Luring such repair and
rasioration penod, Lender shall have the right to hold such Miscelianeous Proceeds untll Lender has had an Speriunity
tc inspect such Froperty to enaure the work has been completad {o Lender's satisfaction, provided that such inapaction
shall be undertaken promplly. Lender may pay for the repairs and restoration in a single disbursement or in 2 series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law fanuires inlerest
to be paid on such Miscellaneous Procesds, Lender shall not be raquired to pay Bomrower any intarest or eamings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sacurnty would be
isssened, the Miscellansous Proceeds shall be applisd to the sums secured by this Security Instrument, whether or not

then due, wilh the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

in e event of a olal taking, destruction, or loss invalue of the Properly, the Miscellaneous Procaads shall ba apnliad
o the sums secured by 1his Security Instrument, whether or not then due, with the excess, if ary, paid 1o Borrower.

i the event of a partial teking, destruction, of loss in value of the Properly in which the fair market value of the Mroperty
immediately before the partial taking, destruction, or loss in value is equal 1o or graater than the amount of the sums
secured by this Securily Instrumsnt immediately before the pariial taking, destruction, or loss in valus, unless Borrower
and Lendar olharwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amount
of ihe Misceliansous Procesds multiplied by the following fraction: (8} the total amount of the sums secured immediately
beforg the partial taking, destruction, or loss in value divided by (b the falr market value of the Froperty immedialsly
betorg the partial taking, destruction, or loss in valus. Any balance shall be paid to Borrower.

it the avent of a parfial taking, destruction, or loss in vakie of the Property in which the fair market value of the Hronerty
inmediately before the partial iaking, destruction, or loss in value is less than the amount of the sums securad
immediately before the partial iaking, destruction, or loss in value, uniess Bomower and Lender otherwise agree in
wrtting, the Miscellaneous Proceeds shall ba applisd to the sums secured oy his Security Instrument whether or not
inge sums are then dus.

if the Property i abandonad by Bomrower, or if, after notice by Lender to Borrower that the Opposing Party {as defined
it the next sentence) offers o make an award to setlfe a claim for damages, Borrower falls o respond o Lender within
30 cays after the date the notice is given, Lender is authorized o collect and apply the Misceliansous Proceeds sither
to restoration or repair of the Property or fo the sums secured by this Security Instrument, whather or not then dus.
‘Cpposing Parly” means the third party that owes Bomrower Miscelianeous Procasds or the parly against whom
Borrower has a nght of action in regard to Miscellaneous Procseds.

Sarrower shall be in default If any aclion or proceeding, whether civil or crimingl, is begun that, in Lender's idgment,
could resull in forfeiture of the Properly or other material impairment of Lender's inlerest in the Hroperty or rights under
this Securtly Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as proviged
seclion 19, by causing the action or procesding to be dismissed with a ruling that, in Lender's judgment, precludes
torterture of the Property or other matarial impairment of Lender’s interest in the Froperty or nighis under this Sscurity
instrument. The proceeds of any award or ¢laim for damages that are atlributable to the impairment of Lander's interast
in the Property are hereby assigned and shall be paid {o Lender

All Miscelianaous Proceeds that are not applied {o restoration or repair of the Froperty shall be applied in the order
nrovided for in Seclion 2.

2. Borrower Mol Relessed; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums securad by this Security Instrument granied by Lender to Borrower or By
auccessor in inlerest of Borrower shall not operate to release the liabllty of Borrower or any Successors in intersst of
Borrower. Lender shall not be required to commence procesdings against any Successor in Interest of Borrower or to
raiuse o exiend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Bormower, Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender's accepliance of pavments from thirg
persons, eniities or Successors in interest of Bormower o In amounts less than the amount then due, shali not be a waiver
of or preciuds the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: Successors and Assigng Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several, However, any Bomrower who co-signg this Security
nstrument but does not executs the Mote (& "co-signer”): {a) s co-signing this securnty instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrumeant; {b) is not personally
obligaied to pay the sums secured by this Security Instrument; and () agress that Lender and any ofhar Borrower oan
agree 10 extend, modily, forbear or make any accommodations with regard to the ferms of this Security instrument or
the Note without the co-signer's consent,

Suiject (o the provisions of Seclion 18, any Successor in Interast of Borrower who assumes Borrower's ahtigations
unger this Security Instrument in writing, and I8 approved by Lender, shall obiain ail of Borrower's rignts and benadits
under this Security Instrument. Borrowsr shall not be releaszsed from Borrower's obligations and liability under this
security Instrument unless Lender agrees 1o such release in writing. The covenants and agresments of this Security
instrument shall bind {except as provided in Section 203 and benefit the successors and assigns of Lender. '
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4. Loan Charges. Lender may charge Borrowser fees for services performed in connection with Borrower's default,
for the purpose of profecting Lender’s interast in the Property and rights under this Security Instrument, including, but
net imited o, atorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authonty in this Securily Instrument 1o charge a specific fee to Borrower shall not ba construed as a prohibifion on the
charging of such fee. Lender may not charge Tees that are expressly prohibited by this Security Instrument or by
Applicable Law.

if the Loan is subjedt to a law which sats mesdmum loan charges, and that law is finally interpreted so that the interest
or gther ioan charges collecled or o be collacied in connection with the Loan exceed the permitted limits, then: {a)
any such ioan chargs shall be reduced by the amount necessary to reduce the charge to the permitied limit; and {b)
any sums aiready coliected from Borrower which exceeded permitied imils will be refunded 1o Borrower, Lender may
choose 1o make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
if a refund reduces principal, the reduction will be treated as a partial prepavment without any prepayment charge
\whether or not a prepayment charge Is provided for under the Note). Borrowsr's acoeptance of any such refund made
by direci payment o Borrower will constitute a walver of any right of action Borrower might have arising out of such
OVEerchargs, |

13. Noticas. All notices given by Borrower or Lender in connection with this Security Inatrument must be in wriling.
Any netice to Borrower in connection with this Security Instrument shall be deemed to have bheen given o Borrower
when mailed by first class mail or when aciually deliverad to Borrower's notice addrass if sent by other means, Notice
o any one Borrower shall constitute nolice 1o all Borrowers unless Applicable Law expressly requires otherwise. The
notice address shall be the Property Addrass unless Borrower has dasignated a substilule notice address by notice
{o Lender. Borrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shall only report a change of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one fime. Any
notice to Lender shall be given by delivering B or by mailing it by first class mail to Lender's address stated hersin unless
Lender nas designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been givan to Lender until aclually received by Lender, If any notice reguired by this
Security Instrument is also required under Applicable Law, the Applicabls Law requirement will satisty the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security instrument shall be governed by federal
iaw and the law of the jurisdiction in which the Property is located, All rights and obligations contained in this Security
insfrument are subject fo any requirements and limitations of Applicable Law. Applicable Law might sxplicithy or implicitly
aliow the parties 1o agree by contract or it might be silent, but such silence shall not be construed as g prohibilion against
agreement by contract. in the event that any provision or clause of this Security Instrument or the Note conflicts with
Appiicabie Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be givan
efiact without the conflicting provision.

AS Used in this security instrument: {a) words of the mascouline gender shall mean and include COTSsSponging nauter
WOrGs Of words of the femining gender; (i) words in the singular shall mean and include the plural and vice versa® and
(c) the word "may” gives sole discration without any obligation to take any action.

17. Borrowsr's Copy. Borrower shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or & Beneficial Interest In Borrower, As used in this Section 18, “Interest in the
Mroperly” means any legal or bensficial interest in the Properly, including, but not limiled to, those beneficial interesis
transierred in a bond for deed, contract for deed, instaliment sales contract or escrow agreameant, the intent of which
is the transfer of title by Borrower at a future date 1o 3 purchaser.

It &t or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial inferest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate paymant in full of all sums secured by this Security Instrument. Howsaver, this aption shall not be
axercisad by Lender if such exercise is prohibited by Applicable Law.

if Lender axercises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a period
of not less than 30 days from the date the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security instrument. If Borrower fails to pay these sums prior to the axpiration of this period,
Lender may invoke any remedies penmitted by this Security Instrument without further notice or demand on Borrower,

19, Beorrower’s Right (o Reinstate After Acceleration. If Borrower meets certain conditions. Borrower shall have
the right fo have snforcament of this Becurily Instrument discontinued at any time prior {o the earfiest of; {&} five days
cafore sale of the Property pursuant {o any power of sale contained in this Security Instrument; (b} such other period
as Appiicable Law might specify for the termination of Borrower's right {0 reinstale: or {c} entry of a judgment snforcing
inis Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which then would be due under
this Securily instrument and the Note as If no acceleration had ocourred; (b) cures any defaull of any other covenants
or agreemeants; (¢} pays all expenses incurred in enforcing this Security instrument, including, but not limited to,
reasonable gitorneys’ fees, properiy inspection and valuation fess, and other feas incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
regsonably raquire 1o assure that Lender's Interast in the Property and rights under this sacurity Instrument, and
Borrower's obligation o pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require thal Borrower pay such reinstatement sums and expenses in one or more of the fotiowing forms, as selected
by Lender: {8} cash; {b} money order; {c) certified check, bank check, treasurer's check or nashiers check, provided
any such chack is drawn upon an institution whose deposits are insured By & federal agency, instrumentality or entity;
or {d} Electronic Funds Transfer, Upon reinsiatement by Borrower, this Security instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this ght 1o reinstale shall not apply in
the case of acceleration under Section 18.

£0. Sals of Nole; Change of Loan Sarvicer; Notice of Grievance. The Note or a partial inferest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer™) that collects Periodic Fayments due under the Nole and
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this ogcunty Instrument and performs other mortgage loan servicing obligations under the Nots, this Security
instrument, and Applicadle Law. There also might bae one or more changss of the Loan Servicer unrelated to a sale of
ihe Mote. If thers is a changs of the Loan servicer, Borrower will be given writien notics of the change which will state
the name and address of the new Loan Sarvicer, the address to whith pavments should be made and anv other
information RESPA requires i connection with a notice of transfer of servicing. If the Nots is sold and thereafter the Loan
s serviced by a Loan Jervicar other than the purchaser of the Note, the morigage loan sesvicing obligations to Borrower
will ramain with the Loan Servicer or be fransferred o a successor Loan Servicer and are not assumed by the Note
purchaser uniess olherwise provided by the Note purchaser

Neitnar Borrower nor Lender may commencs, join, or be joined (o any judicial action (a5 either an individual litigant or
the memper of a Clags) that ardses from the other parly’s actions pursuant to tis Seourity Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Securly Instrurment, undll such Bormower or
Lender nas notilied the olher party {with such notice given in compliance with the requirements of Section 15) of such allege
breach and altorded the other party hereto a reasonable period afler the giving of such notice 1o take corrective aclion. i
Appiicable Law provides a Sme period which must elapse before certain action can be taken, that time period will be deemed
o be reasonable for purposes of this paragraph. The notice of accslerstion and opportunity 1o cure given to Borrower
purstiant to Section 22 and the notics of acceleration given o Bormower pursuant to Section 18 shall be deemed to satisfy
the nolice and opporiunity io take comreclive action provisions of this Saction 20.

£1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Subsiances” are those substances definad
as toxic of hazardous subsiances, polliutants, or wastes by Environmaenial Law and the foliowing subsiances: gasoline,
Kergsene, other flammable or toxie petroleumn products, oxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaidshyde, and radioactive materials; (b)) “Environmenta! Law” means federal laws and laws
ot the jurisdiction where the Property is located that relate {o health, safety or environmental protection; (€]
“environmentsi Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenial
Law, and {d) an "Environmental Condition” means a condfilon that can cause, coniribule 1o, or otherwise trigger an
Lavironmenial Cleanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Praperty, Borrower shall not do, nor allow anyons sise
io do, anything affecting the Property (a) that is in violation of any Environmenta! Law, (b} which crestes an Environmenta)
Condiion, or {c} which, dus 1o the presence, uss, or release of a Hazardous Subslance, creaiss a condition that
acverssly affacts the value of the Property, The preceding two sentences shall nol apply to the presence, use, or storage
on tne Property of small guantilies of Hazardous Substances that are generally recognized io be appropriate 1o normal
residantial uses and (o maintenance of the Property {inciuding, but not limited to, hazardous substances in consumer
RrOCUCis?).

Borrowsr shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmental or regulalory agency or private parly involving the Property and any Mazardous Substance or
cnvironmental Law ot which Borrower has actual knowledge, (b} any Envlronmentai Condition, including but not limited
o, any spilling, ieaking, discharge, release or threat of ralsase of any Hazardous Subsiance, and {¢) any condition
Causad oy the presencs, use or release of a Hazardous Substance which adversely affects the value of the Properiy.
it Borrower learmns, or s notifisd by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take alf

necessary remeadial actions in accordance with Environmental Law. Nothing herein shall creste any obligation on Landsr
tor an Environmental Clesnun,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

£4. Accsigration; Remedies. Lender shall give notice to Borrower prior o acceleration following Borrower's
breach of any covenant or agreamant in this Seourity Instrument (but not prior io scceleration under Section 18
uriess Applicable Law provides otherwise). The notice shall specify: (2} the default; {b) the action required (o
ciire the defaull] (o} a dale, notless than 30 days from the date the notics is given to Borrower, by wiieh the default
st be cured; and {d that fallure {0 cure the default on or before the date spacified in the notics may result in
acceieration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right {o reinstate afler acceleration and the right {0 bring a court action to assert the non-
existence of a default or any other defanse of Borrower (0 acceleration and sale. i the default is not cured on
or beiors the dale specified in the notice, Lender at its option may reguire immediate payment in full of all sums
secured by this Securily instrument without further demand and may invoke the power of sale and any other
remedies permitfed by Applicable Law, Lender shall be antitied to collect all expenses incurred in pursuing tha
remedies provided in this Ssction 22, including, but not limited to, reasonable atiorneys’ fees and costs of title
evidiencs.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Seclion 15, Lender shall publish the notice of sale once & wesk for three consecutive weeks in 3 Newspaner
published in  Shelby County, Alabama, and thersupon shall seli the
Froperty to the highest bidder af public auction at the front door of the County Courthouse ofthis County. Lender
shall deliver {0 the purchaser Lander’s deed conveying the Property. Lender or its gesignee may purchase the
Property at any sale. Borrower covenants and agrees that the procesds of the sale shall bs apniied In the
foliowing order: {3} to all sxpenses of the sale, including, but not limited {o, reasonabie atiornays’ fees; (b to
all sums secured by this Securily Instrument; and {¢} any excess to the person or persons iegaily antitied (o i,

23. Release. Upon payment of all sums sacured by this Sacurity instrument, Lender shall release this Security
nstrument. Borrower shall pay any recordation ©osis. Lender may charge Borrower g fee for reteasing this Sacurity
instrument, but only if the fee is paid to 5 third parly for services rendered and the charging of the fes is permitled under
Applicable Law.

2%. Walvers. Borrower walves all rights of homestead exemption in the Properly and retinguishes all rights of curtesy
and dower in the Progeriy,
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BY SIGNING BELOW, mrr@war accepis and agrees (o the terms and covenants conigined in this Security

imtmmam and in any F%;w@kacuted by Borrower and recorded with it
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Bwle of  ALABANMA )
County of Srieldy )

ey i3 Z20th day of BMARDH, 2018, i, LHARLES D STEWART, JR. & Motary Public in and for

said county and in said siste, ﬁ’aﬁﬁ"&b}f ceriity thal MICHAEL DWANE SBITH AND VERNELL SRETH, whosse name
{5} iniare mgn@d io the foregolng conveyance, and who isfare known {0 me, scknowledged E&&’Eﬂm g that
Being miormed of the conlenis of the conveyancs, he/shethey axecuted the same voluntarily and as hiﬁfﬁ’a&ﬂ

thetr got on the day the same bears daie,

iven under my hand and ses! of office this 28th day of MARCH, 2018,
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BALIERIT A
Lk AL DESCRIVPTIN

L@'ﬁ %.59 Hicden Forest, &asz;ﬁrdiﬂg fo the plat thereof, s recorded in Map Book 35, Page
117, o the (ffice of the Judee of Probate of Shelby County, Alabama.



20160331000104150 03/31/2016 12:51:49 PM MORT 11/14

LAIAM #: 11341550208
A5E 8 2R-22-5-0003248
#aand: 1004581 -BO00445588-7

WA GUARANTEED LOAN AND ASSUNPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THin VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

28th day of March, 2018, and 18 ncorporated into and shall be desmed
W0 amenda and supplement the Morgage, Deesd of Trust or Deed o Secure Debt ghﬁmin
“Security instrument”) dated of even date herswith, given by the undersigned {(herein

“Borrower } 1o secure Borrower's Nole 1o FBC Morigage, LLG, a Limiled Linblity
LOmnany

, {(herain “Lender”)
and covering the Properly described in the Zecurity instrument and located at
1058 Hidden Forest D

wonievailo, AL 35115

VAGUARANTEEDLOAN COVENANT Inaddition to the covenants and agresmenis made
in the Securily ingtrument, Borrower and Lender further covenant and agree as foliows:

i ine indebtedness secursd hereby be guaranteed or insured under Title 38, United States
Code, such Titls and Regulations issued thersunder and in effect on the dale hereof shall
overnine ngnis, duties and labllities of Borrower and Lender. Any provisions ofthe Seour
nstrument or other mstruments executed in connection with said indebtedness whic
ara neconsistent with said Title or Reguiations, including, but not limited to, the provision
for payment of E’sﬁ% sum in connection with prepayment of the secured indebledness
and the provision that the Lender may accelerats payment of the secured Indebledness
pursuant to Covenant 18 of the Securily Instrument, are hereby amended or negated o

the exient necessary t© conform such instruments 1o said Titde or Regulations.

LATE CHARGE: AtLender's option, and as sllowed by applicable stale law, Borrower will
pay 2 'late charge” not exceeding four per centum (4% of the overdue payment when
pesd more than fiteen g'i &) days after the due date thereof to cover the axtra expense
invaived i handling delinquent payments, but such "lale charge” shall not be pavable
out of the proceeds of any sale made to satisfy the indebledness secured herelby, unlass

such procesds are sufficient to dischargs the entire indebledness and all proper costs
and expenses secured hereby,

LUARANTY. Should the Depariment of Veterans Affairs fall or refuse (o issue its guaranty
in fuil arnount within 80 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Velerans Affairs under the
provisions of 1iile 38 ofthe U.B. Code "Velerans Benefits,” the Morlgagee may declare the
naebiedness hereby secured at once due and payable and may foreciose immediately or
gy exercise any olher rights hereunder or take any other proper action as by law provided.

TRANSHER OF THE PROPERTY. This loan may be declared immediately due and

payasie upon transfer of the properly securing such loan to any transferee, uniess the

acceptatility of the assumplion of the loan is established pursuant o Section 3714 of
Lnapter 37, Title 38, United Siales Code.

A authorized transfer ("assumption”) of the property shall also be sublect o additional
covermnts and agreemenis as sat forth below:

&) ASSUMBPTION FUNDING FEE: A fee sgual to one-half of 1 percent (. 50%) of the
natance of this loan as of the date of ransfer of the property shall be payable at the ime of
transter 10 the loan holder or iis authorized agent, as trustee for the Department of Veterans

A GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

File #ze, nn. Pape tof 2 PE751ASR 0311
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Adairs. If the assumer fails o pay this fee gt the time of transfer, the fes shall constitute
an additional debt 1o thal already secured by this instrument, shall bear interest at the rale
neren provided, and, al the option of the pavse of the indebledness hereby secured or
ary transteres thersof, shall be immediately due and payable. This fee is audomstically
wavad if the assumer is exempt under the provisions of 38 U.B.C. 3729 ().

(b} ASSUMP TION PROCESSING CHARGE: Upon apﬁﬂigaﬁgn tor approval 1o gliow
assumption ofinis loan, aprocessing fee may be charged by iheloan holder orits authorized
agent for determining the creditworthiness of the assumer and subseguently revising the
noters ownership records whan an approved transfer is completed. The amount of this
charge snall not exceed the maptimum established by the Department of Velerans Affairs
107 & loan o which Seclion 3714 of Chapler 37, Title 28, Unlled Sisles Code anplies.

(Cy ASSUNMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer heraby agrees to assume all of the obligations of the veleran under the terms of
he Instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Velerans Affairs to the extent of any claim payment arising from the
guaranty or msurance of the indebledness created by this instrument,

Y WWTNESS WHEREOF, Borrower(s) has executed this VA Guarantesd Loan and
Assumplion Policy Rider.
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PLANNED UNIT DEVELOPMENT RIDER
CASE §: 22-32-B-0683248
RIS PLANNED UNIT DEVELOPMENT RIDER is made this 29t day of
March, 2016 and is incorporated into and shall be deemed to amend and
suppiement the Morlgage, Deed of Trust or sSecurity Deed (the “Sscurity nstrument™

of the same date, given by the undersigned {the "Borrower”) {o secure Borrower's Note
0 FBC Moripage, LLC, 3 Limited Liabitity Company

. | . {the "Lender”)
of the same date and covering the Property described in the Security Instrument and
iocated alb 1056 Hidden Forest Lr, Bontevalio, AL 35115,

The Pmpeﬁy inciudes, but is not limited 1o, parcel of land improved with g dwelling,
together with other such parcels and certain common areas and facilities, as described
N COVEMANTS, CONDITIONS AND RESTRICTIONS

. {the "Declaration™.
Tnhe Property is a part of 2 planned unit development known as  Hidden Forest

{the "PUD"). The Property also includes Bomrower's interestinthe homeowners association
OF equivaient entity owning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefits and procseds of Borrower's interest,

PULD COVENANTS, In addition to the covenants and agreements made in the
wecurity instrument, Borrower and Lender further cevenant and agree as follows:

A. PUD Obligations. Borrower shal perform all of Borrower's obligations underthe
PUU's Constituent Documents. The "Constituent Locuments” ars the (i) Declaration:
{ii} articles of incorporation, trust instrument or any equivalent document which creates
the Dwners Association; and (§i) any oy-laws or other rules or requiations of the Owners
Association. Borrower shall promptly pay, when dus, all dues and assessments
imposed pursuant {o the Constituent Documents.

%, Property Insurance. So iong as the Owners Association maintaing, with a
generally accepted insurance carrier, a “master” or ‘blanket” polCY insuring the Property
which is satisfactory to Lender and which provides insurancs coverage in the amounis
Lincluding deductible levels), for the percds, and agalnstloss by fire, hazards included
within the term “extended coverage, and any other hazards, neluding, but not Himited
10, sarthquakes and floods, for which Lender requires insuranoce, then: (i) Lenderwaives
he provision in Section 3 for the Periodic Fayment to Lender of the vearly premium
nstaliments for property insurance on the Froperty; and (i) Borrower's obligation under
=section 5 to maintain property insurance coverage on the Hroperty is deemed satisfied
o the extent that the required coverage is provided by the Owners Association DOHCY.

wWhat Lender requires as a condition of this walver can chiange durning the term of the Ipan.

Sorrower shall give Lender prompt notice of any lapse in required pronerty
insurance coverage provided by the master or blankat DOHCY.

in the event of a distribution of property insurance proceeds in Heu of restoration or
repair following & loss to the Property, or to common areas and faciiities of the PUD, any
proceeds pavable to Borrower are nereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured oy the Becurity instrument, whether or
not then due, with the excess, if any, paid to Borrower,

. Public Liabllity Insurance. Borrower shall take such aclions as mav be
reasonabie to ensure that the Owners Association maintains o public Hability insurance
poticy acceptable in form, amount, and extent of coverage 1o Lender,

MULTISTATE PUD RIDER--Single Family--Fannie MasiFreddie Mac UNIPORM INSTRUMENT Porm 31548 1701

Ellis Mae, Inc. Page 1 of 2 F3ISORDU 0115
F3150RLU (CLS)
CH20/2016 03:238 AM FST
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L. Londemnation. The proceeds of any award or olaim for damages, direct or
consequential, payable o Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
OF for any conveyance in ey of condemnation, are hereby assigned and shall be paid
{0 Lender. Such proceeds shall be applied by Lender to the sums secured by the
security instrument as provided in Ssction 1.

k. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's pnor written consent, either pariition or subdivide the Property or conserd
i {1} the abandonment or termination of the PUD, except for abandonment or tenmination
required by law in the cass of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documenis” if the provision s for the express benefit of Lender: (i) termination
of professional managementiand assumption of self-management ofthe OwnersAssociation;
oF (v} any action which would have the effect of rendering the public liability insurance
coverage mainiained by the Owners Asscciation unacceptabls to Lender.

. Remedies. it Borrower does not pay PUD duss and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additions debt of Borrower secured by the Security Instrument. Unless
sorrower and Lender agree {0 other terms of payment, these amounts shall bear
interest from the dale of disbursement at the Note rale and shall be pavyable, with
nterest, upon notice from Lender 1o Borrowsr requesting payment.

2Y SIGNING BELOW, Borrowsr accepls and sgrees o the terms and covenanis

" a ] o
contained in this PUD Rider
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