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PURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in mulliple scctions of this document are defined below and other words are doefined
Sectzons 3, 11, £3, 18, 20 and 21, Certam rules regarding the usage of words used m this document are

aiso provided m Sechion 16,

{4} "Securily Instrument” moans this document, which is dated MAR(H £8, 20186
togethor with all Rxders to tins document.
{B} “ﬂﬁﬂ‘ﬁ%ﬁf" 18

Borrower 15 the morigagor under thig Secursty Instrument.

(7 PREERSY g Mortgage Electronic Registration Svstems, Inc, MERS s 8 separaie corporation that is
aching solely s a nominee for Londer and Lendor's succossovs and assipns, MEREK is the moripapee
pader ihis Security Instrumsend,. MERS is arganized and sxsting under the laws of Delaware, and bas an
address and tﬁzibphmw munber of PO, Box 2028, Flint, M 485012028, tel (8RR} 670-MEES.

ﬁ)} "Lemsiﬂ“ 18

i Eﬂdﬁ]‘ i@ 8 L RLbY BEa R |
arganized and existing und:,r the laws of TEE STRIE OF

Lender's ﬂﬂdrﬁfiﬁ i3

TR G

6652 PINECREST DRIVE, SUIEE 200, Fa&NG, T 7hid4d
(B3 "Note" means the promissory node signed by Borrower and dated MRR(H &8, 2016
The Note states that Borrower owes Lender

Toi HRDRED THENTY THREE THOUSARND & Hy/1006

Dollars (U8, §8£3, 004,00 b plus interest, Boxrowser has promuized to pay this debt in regulas
Perindic Paverents and to pay the debt in full not later than APRIL 0L, 2046
(¥} "Property” means the property that 15 described helow under the heading "Transfer of Righls in the

Froperty.”

166501110
ALAE&MAuSingie Famiiy-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3081 1/01
‘V'M‘*’ ¢ ~OALALY (130000 Cage § of 18

!

RN

BRI

il

I

|




20160330000102200 03/30/2016 03:20:03 PM MORT 2/18

(G "Loas" means the debt ovidenced by the Mote, plus inforest, any prepavment charges and late charges
due wder the MNote, and all sums due wnder this Securidy Instrument, plues mnferest.

{H} "Riders” means all Riders o thie Security nsinument that ave exsculed by Borrower, The following
Riders are 10 be executed by Borrower {check box as applicablel:

] Adjugtable Rate Rider ) Condomumum Kider .| Second Home Rider
[::3 Balioon Kider @ Planned Unit Deovelopment Rider L i-4 Family Rider
VA Rider | Biweekly Payment Rider

i Otherds) [specify]

{3} "Applicable Law" means all couftrolling applicable federal, state and local statuics, regulations,
ordinances and adnuristraiive rules and orders {that have the efiect of law} as well as all applicable final,
non-appealabde mdicial opions,

(&) POemmunity Assoeciation Dues, Fees, and Assessmenis” means all dues, fees, assegomenis and other
charges ihal are unpossd on Sorrewer o the Property by 2 condoniniRun assooiafion, howmcowners
assoctation or similar organtaation,

() "Electvonic Funds Transfer® means any transfer of fimds, other than a transaction oviginated by
chieck, draff, or sinular paper mstrument, which 33 mibated through an electromie terrmumal, felephome
mstrumeni, compater, or magnetic tape 50 83 o order, metruet, or suthorize 2 Hinancial mstitubon o debit
of oredit an accound. Such ferm mchudes, bt s not linuted fo, pomt-oi-sale fransiers, automated feller
machme iransactions, fransfors imfiated by iclephone, wive iransiers, aud asutomated clearinghouss

frapsiers.
(L.} "Escrow {tems” means those itoms that are deseribed m Section 3.

(M PhiEscellaneous Procecds” means any compensation, seitlement, award of damages, or proceeds paid
py any third party {other than ingurance proceeds paxd under the coverages desoribed 1 Sectwm 5) forr {3}
damage to, or destruction of, the Property: (3} condemnation or other taking of all or any part of the
Property; (31} conveyance m lien of condemnaiion; or {iv) misvepresentaiions of, or omissions as o, the
vaine and/or condition of the Proporty.

(M) "Mortgaps Insurance” means msurance profecting Lender agamst the nonpayment of, or default oy,
the Loan. S

(O "Periodic Payment® means the regulacly scheduled amount due for (3} principal and interest undey the
Note, plus (1) any amounts onder Secfion 3 of (s Secunty Instrument.

(P} "RESPAY means the Real Beiate Setilement Procedures Aot (12 U.8.C. Section 26801 of seg.} and iis
implomenting regulation, Regulation X {12 CF.R. Part 1024), as thevy might be amended from time to
fime, or any addifional or successor legisiation or regulation that governs the same subject matier. As used
in this Securtty Instrumentd, "RESPA" refers o all requivemends and resinichions that are imposed in regard
{0 3 "{ederally related mortgage loan” even if the Loan dosos not gaalify as 3 "federally related morigage
foan” under RESPAL

{3} "Successor in Inderest of Borrower™ meang any party that hag taken title o the Property, whether oy
not that party has sssumed Borrower' s obligations under the Note and/or thus Security Tustrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Sceurity Instrimnent secures to Lender: {1} the repayment of the Losn, and all renewals, exfensions and
modifications of the Notg, and () the performance of Borrower's covenants and agreements ynder s
Security Instrument and the Note. For this purpose, Borpowsr wrovocably mortgages, granis and
conveys to MERES (olely as nominee for Lender and Lender's siiceessors and assigns) and 10 ihe
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successors and assizns of MERS, wih power of sale, the iollowing descnbed property ocaied m the

County of SHELEY
[ Mams of Recording Jusizdiction]

Farcel {8 Mumber:
L3008~ 045, 000
which currently has the address of

1316 NGS DR Sl
PO TR TR [City] . Alghama 35448 | Lip Codel

{"Property Address"):

TOGETHER WITH all the mprovomonis now or hereaficr orected on the property, and sl
casements, appurtenances, and fxtures now or hereatier a part of the property. Al replacements and
additions shall also be covered by this Secursty Instument. All of the forepoing 1 referred fo m this
Security Instrument ag the "Property.” Borrower understands and agrees that MERS holds only legal fitle
to the inderests granted by Borrower i this Security nsbrument, bul, if nscessary o comply with law or
custom, MERS {as nominee for Lender and Lender’ s successors and assigns) has the nights {0 eXercise any
or ali of those micrests, including, but not limited fo, the right o fureclose and sell the Property; and fo
fake any aclion regquired of Lender meluding, but not lomifed {o, relessmyg snd canceling thus dSecuridy
instrument,

BORROWER COVENANTS that Borrower 1z lawiidly seised of the estate hersby conveved and hag
the ripght fo grant and convey the Property and that the Property s nnoncurabered, except for encumbrances
of record, Borrower warrants and will defend genevally the fitle (o the Property agamst all olaims and
densands, subject o any encirnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nstional use and non-uniform
covepants with Hnuted variations by junisdiction 1o coushitnte 8 uniform securdly wstrunent covering real
property.

UNIFORM COVENANTS, Bomrrower and Lender covenant and agree as follows:

§. Faymeni of Principal, Inferest, hscrow Foms, Prepavment Charges, and Late (harges
Borrower shall pay whem due the principal of, and inferest on, ths debt evidenced by the Note and sny
prepavment charges and late charges duc under the Note. Borrower shall also pay funds for Egorow Hems
pursuant o Section 3. Favmesnts due under the Note and this Securdy instrament shall be made m UK
currency. However, if any check or other instrament received by Leonder a8 paviaent under the Note or this
Security Ingtrument i returned t© Lender unpaid, Londor mey require that any or all subseguent payvments
due under the Noic and this Security Instrument be made in ocse or more of the following forms, a5
selected by Lender: {8} cash; (b} monsy order; {¢) certified check, bank check, treasurer’s check or
cashier's check, provided any such check iz drawn upon an institulion whose deposits are msured by a
federal apency, instrumentality, or entity; or {d} Electronic Funds Transfor.
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Payrents are decrned recsived by Lender when received at the location designated in the Nots or at
sich other location as may be designated by Lender in accordance with the notice provisions m Section 13,
Lender may roturn any payment or pariial pavment if the payment or partial paymests are msofficient to
bring the Loan current. Lender may accept any payment or partial payment insufficiest to bring the Loan
current, without waiver of any rights hereunder or prejudice 1o its righte to refuse such payment or partisl
pavrients in the foture, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied ag of s scheduled due date, then Lender meed not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payroent to brng
the Loan current. If Borrower doeg not do so within 2 reasonable period of time, Lender shall esther apply
such funds or return them o Bovrower. If not apphied earlier, such funds will be applied to the outstanding
principal balance under the Note immedintely prior to foreclosure. Mo offset or claim which Borrower
nuight have now or in the future against Lender shall reliove Borrower from making payments due under
the Note and this Security Tnstrument or performing the covenants and agreements secured by this Securily

Instrument.
3. Application of Fayments or Proceeds. Except as otherwise descnibed wm this Sechon & cH

pavments accepled and applied by Londer chall be applied m the following order of pnioriy: (a) interest
due under the Note; (b)) pomcipal due under the Note; {o} amnounts due under Section 3. Such paymens
shall be applied to each Periodic Payment in the order m which it became due. Any remaming amounts
shall be spphied firet to laic charges, second io any other amounds due under this Security Tustrument, and
then to reduce the principal halance of the Note,

¥ Lender veceives 8 payment frors Bortower for 8 delinguent Periodic Payment whick imcludes a
sufficient amount to pay any late charge dus, the pavment may be applied o the dehnguent payment and
the Iate charge. ¥f more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower {0 the repayment of the Periodic Payments I, and to the extont that, cach payment can b0
paid in full. To the extent that any excess exists after the payment 18 applied to the full payment of one or
more Pertodic Payraents, such cxcsss may be applied to any late charges due. Voluntary propayments shall
be apphied ficst to any prepayment charges and then as described in the Note,

Any application of pavments, nsurance procesds, or Miscellaneous Procseds to principal due wrnedes
the Note shall not extend or posipone the due date, or change the amonat, of the Perfodic Paymments.

3. Funds for Eserow lems. Borrower shall pay to Lender an the day Periodic Payments are dus
under the Note, until the Note is paid in full, 2 sum {he "Funds®) to provide for payment of amounts dus
for: {a) texes and assessments and other #ems which can afiain priority over this Seounity Instrument & &
lien of emcumbrance on the Property; (b) leaschold pavments or ground rents on the Property, if any; {0}
premiume for sny and all incurance required by Lender under BSection 3 and {d} Mortgage Ingurance
promiums, i any, or any swms payable by Borrower to Lender in Heu of the payment of Morigage
Tnsurance prevoiume M accordance with the provisions of Section 10, These remg are called "Escrow
Ttexas.” At origination or at any time during the torm of the Loun, Lender may requive that Communty
Assaoiation Dues, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
assessmaents shall be an Bscrow Htem. Rorrower shall prompily furnish to Lender sll notices of amouats o
be paid under this Section. Borrower shall pay Lender the Funds for Bsorow Hems uniess Lender warves
Rorrower's obligation to pay the Funds for sny or all Feorow Iioms. Lender may waive Barrower' s
osbligation o pay o Lender Funds for any or all Escrow Hems at any fime. Any such waiver may only be
in writing. In the event of such watver, Borrower shall pay directly, when and whore payable, the amounts
due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender TOCRUIPES,
shall furnish to Lender receints evidencing such payment within such time period as Lender may requure.
Borrower's obligation to make such pavments and to provide receipts shall for all purposes be desimed t©
be a covenant and agreement contained in this Security Iostrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated o pay Bscrow ltemns divectly, pursuant to a waiver, and
Rorrowsr fails fo pay the awount due for an Eserow lem, Lender may excrcise s rights under Section 3
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and pay such amount and Borrower ghall then be obligated under Section 9 to repay to Lender any such
araount. Lender may revoke the waiver as to any or all Escrow ftems af any time by a nolice given m
accordance with Section 15 and, opon such revocation, Borrower shall pay to Lender all Funds, and m
such amounts, that are then required wader this Section 3.

Lender may, at any time, collect and hold Funds in an amounnt (a} sufficient to permit Lender {0 apply
the Funds at the time specified under RESPA, and (h) not o exceed the maximum amount 3 iender ¢an
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estirnates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are maured by g federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so nsured) or i
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow lterms no later than the time
spocified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annuaily
analvzing the escrow account, or verifying the Hscrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to moake such a charge. Unless an agreement i made m writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that mierest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annwal scconnting of the
Funds as required by KESPA.

I there 15 2 swplus of Funds held in escrow, as defined ynder RESPA, Lender shall account fo
Borrower for the excess funds in accordance with RESPA. If there 15 a shortage of Funds held m escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo
Lender the amount necessary to make up the shoriage in accordance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the awount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthbly payments.

Upon payment in full of all sums secured by this Security Insirument, Lender shall promptiy refund
to Borrower any Funds beld by Lender,

4., Charges; Liens. Borrower shall pay all taxes, asscssments, charges, hues, and IaPOSHIonS
attributable to the Property which can attain priovity over this Securily Instrument, ieaschold payments or
sround rents on the Property, if any, and Commmnity Association Drueg, Fees, and Assessments, it any. 10
the extent that these #tems are Escrow ltems, Borrower shall pay them in the manner provided m Sechon 5.

Borrower shall promptly discharge any len which has priority over this Security Instrument uvmiess
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien mn a manuer acoeptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good fanb
by, or defends against enforcement of the Hen in, legal proceedings which m Lender's opiion operaie o
prevent the enforcement of the lien while those proceedmgs are pending, but ondy until such Proceedings
are concluded; or (o) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Hen io this Security Instrument. If Lender determines that any part of the Property is subject t0 a len
which can attain priority over this Scouriy Instrument, Lender may give Borrowser 2 notice identifymg the
en. Within 16 davs of the date on which that notice is given, Borrower shall satisfy the lisn or take one or
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay 2 one-time charge for 8 real estale tax verification and/or
reporting service used by Lender m connection with this Loan.

5. Property Insurance. Borrowsr shall keep the improvements now existing or hereafer erected ou
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other harards including, but not Hmited to, carthguakes and floeds, for which Lender reguires msurance,
This insurance shall be maintained in the amounts {including deductible levels) and for the peniods that
Lender requires. What Lender requires pursuant fo the preceding sentences can change during the ferm of
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the Loan. The lusurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrowers choice, wineh night shail not be oxercised wireasonably. Lender may
require Borrower to pav, wn connsction with this Losn, oither: {8} a oons-bime charge for food =ong
deternunation, certtfication and fracking services; or (b} 8 one-timae chargs for flood zone deternunstion
and cortification sorvices and subseguent charges each Hime remappings or sinular changes ocouwr which
reaspnably mught affect such defermunation o certification. Borrower shall alse be responsible for the
payvment of any iges puposed by ibe Pederal BEmergency Management Agency i comnecfion with the
review of any floed zone defersnation resulting from an objection by Borrower.

if Boorower fails o mamizin any of the coverages described above, Lender may obiam nsurancs
coverage, at Lender's ophion and Borrower' s expense. Lender is under no obligation o purchase any
particuiar type or amount of coverage, Thevefore, such coverage shall cover Lepder, but might or mught
not protect Bosrower, Borrower's equity n the Property, or the conienis of the Property, against any risk,
hazard or bability and mdght grovide greater o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the ingurance coverages so obtmined mupght cigmificanily exeeed the cost of
insyrance that Borrgwer conld have obtained. Any amounts digbursed by Lender under this Seotion § ghali
bocome additional debt of Borrower scoured by this Securnity Instrument. These amounts shall bear interest
at the Note rate from ihe date of disbursement and shall be payvable, with such infercst, upon notise from
Lender o Borrowser regquesting pavinent,

Al msurance policies required by Lender and renewals of such pobicies shall be subject to Lender's
vight io digapprove such policies, chall clude 3 standard morigage clause, and shall name Lender as
mortgages and/or as an additional loss paves. Lender shall have the right {¢ hold the policios and rengwal
certificates, It Lender requires, Borrower shall prosaptly give to Lender all receipts of paid promnuns and
repewal notices, If Borrower obiams any form of msurancs coverage, not othorwise required by Lender,
for damage o, or destruction of, the Property, such policy shall melude s standard mortgage clause and
shall name Lender as morigagee and/or a8 an addibional Joss payee.

in the cvent of logs, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender
niay make proof of loss if not made prompily by Borrower, Unless Lender and Borrower otherwise agree
I wrifing, agy insurance proccods, whether or not the underlyving insurance was reguired by Leader, shall
be applied o restoraiion of reépair of the Property, o the restoration or repair is economically feasible and
Lendsr’ s seounity 18 not fessened. Durmg such repair angd restoration peried, Lender shall have the right fo
bold guch wsuyrance proceeds il Lender bas had an opportunity to inspect such Property o ensure the
work has been complefed o Lender's satisfachion, provided that such mspection shall be undertaken
prompily. Lender may disburse procecds for the repairs and restoration in 2 single payment or 1a & geries
of progress payments as the work (8 compieted. Unless an agrecmont 1s made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be regquired to pay Borrower any
interest o eamnings on such proceeds. Fees for public adjusters, or other thwd pariies, retasined by
Borrower shall not be pard oul of the msurance proceeds and shall be the sole obligation of Borrower, If
the restoration or yepair s not economically feastble or Londer's security would be lossaned, the mnsurance
proceeds shall be applicd 1o the sums seoured by this Securily [nstrument, whother or not then due, with
the excess, if any, pad to Borrower. Such insurance proceeds shall be applied i the order provided for m
section 2.

if Borrower abandons the Property, Lender may fle, neogotiate angd sstile any available iosuranoe
claim and related matters, IF Borrower does not respond within 30 dayvs 1 3 notice from Leonder that the
msurance carrier has offercd o settle a claim, then Londer niay nogotiate and scttle the clatmn. The 30-day
peripd will begin when the notice 15 given, In sither event, or if Lender acquires the Property wnder
Section 22 or otherwise, Borrower hersby assigns to Lender {3} Borrower's righis to any msurance
procesds B oan amound ned to excesd the arnounts unpaid under the Nods or this decuriy Instrument, and
(b} any other of Borrower's righis {other than the right to any refimd of wnearned premiums paid by
Borrower under all msurance policies covering the Property, msofar as such rights arc applicable o the
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coverage of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
to pay smounts unpaid under the Note or this Scourity Instrument, whether or oot then due.

6. Cecopancy, RBorrower shall ocoupy, establish, and use the Property as Borrower's principal
regidence within 60 days after the execution of this Security Instrument and shall continue 0 ccoupy the
Property as Borrower's principal residence for at least one year after the date of cecupancy, unless Lender
otherwise agrees in writing, which consent shall not be umreasonably withheld, or unless cxicnusting
circumstances exist which are bevond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalt not
destroy, damage or impair the Property, allow the Property io deteriorate or comnit waste on tbe
Property. Whether or not Borrower is residing in the Property, Borrower shall mamtain the Property i
order to prevent the Property from deteriorating or decreasing in value due to is condition. Unless it 18
determined pursuant to Section § that repair or restoration is not ccononucally feasible, Bomowsr shail
prompily repair the Property if damaged to aveid further deterioration or darmage. If msurance of
sondemupation proceeds are paid in connection with damage to, or the king of, the Froperty, Borrower
ghall be responsible for repairiag ov restoring the Property only if Lender has released procceds for such
purposes. Lender may disburse procceds for the repairs and restoration in a single payment or in a series of
progress pavments as the work is completed. If the msurance or condenmation proceeds are not sutficient
i repair oF restore the Property, Borrower is not relleved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent wmay make reasonable entries upon and iuspecuons of the Property. I i hag
reasonable cause, Lender may inspect the interior of the mnprovements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior Inspection specifying such reasonable cause.

8. Borrswer's Losn Application. Borrower shall be in default if, during the Loan apphcabon
process, Borrower or any persons or eundities acting at the direction of Borrower of with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate information or siatements to Lender
(or failed to provide Leoder with material information} @ cospection with the Loan, Material
representations include, but are not linuted to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence,

g, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
{2} Borrower fails to perform the covenanis and agreeruents contained in this Securily Instrument, (b} there
is & legal proceeding that might significantly affect Lender's interest in the Property andfor righls uader
this Sccurity Instrument {such as a proceeding in banloupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atfain priority over this Securily Instrument or o enforce laws or
regulations), or {¢} Borrower has abandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriaic to protect Lender's imterest in the Property and righis under this Secunity
Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairng
the Property. Lender's actions can include, bui are not Bmited to: (a} paying any sums secured by & hen
which has priority over this Securily Instrument, (b} appearing in court; and (o) psymg reasonabie
attorneys’ fees to protect ifs interest in the Property and/or rights wnder this Security Instrument, inchiding
its secured position in a bankrupicy procceding. Securing the Properiy meludes, bui is not hmited o,
entering the Property to make repairs, change locks, replace or board up doors and windows, dram waler
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under thiv Section 9, Lender does not have 1o do 50 and (s not
under any duty or obligation to do so. It is agreed that Lender incurs ne Liability for not talong any of all
actions suthorized wnder this Ssction 3,

Any amounts disbursed by Lender under this Scetion 9 shall becowe additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Mot rate from the date of
disbursement and shall be payable, with such interest, uporn notice from Lender to Borrower requesting

payment.

LEEBLILLE
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{f this Securtty Instrument is on g leasehold, Borrower shall comply with all the provisiong of the
laase. If Borrower acquires foe tifle to the Property, the leaschold and the fee title shall nnt merge uniess
Lender agrees to the merger i witling.

18, Mortgage Inserance, I Lender roquired Mortgage Inswrance as 3 condition of making the Loan,
Borrower shall pay the prembums required to moaintmn the Morigage Insurance in effect. I for any reason,
the Mortgape Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousty provided such insurance and Borrower was required fo maske separately designated payments
toward the premiwms for Morigage Inswrance, Borrower shall pay the premiums requived lo obiam
coverage substantially squivalent to the Mortgage Insurance previously in effect, at a cost substagtiaily
squivalent to the cost to Borrower of the Morigage Inswrance previously m effect, from an atternate
mortgage losurer selected by Lender. I substantially eguivalent Morigage Insurance coverage s nol
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceassd i be in effoct Lender will acceptl, use and retamn these
pavments as 3 non-refundable loss reserve in Heu of Mortgage Imsurance, Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shali not be
required to pay Borrowsy any interest or earnings on such loss rescrve. Londer can no jonger require 1033
reserve payvmends if Mortgage Insurance coverage (in the amount and for the period that Lender VELUIIres )
provided by an insurer sclected by Lender again becomes available, is obtained, and Lender requres
separately designated pavments toward the premiums for Mortgage Insurance. If Lender requmred Morigags
Insurance 85 a condition of making the Loan and Borrower was requived to make separately designated
paymends toward the premtums for Mortgage Insurance, Borrower shall pay the premiums reguired
maintain Mortgage Insurance in effect, or to provide a pon-refundable loss reserve, mmtl Lender's
requirement for Morigage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such termination or nntil fermination i required by Applicable Law, Nothing i this
Secton 10 affocts Borrower' s obligation to pay interest at the rate provided i fhe Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses i
may ineur if Borrower doss mot repay the Loan as sgreed. Borrower i not a party to the Morigage
Insurancs.

Mortgage mancers evaluate their total risk on afl such insurance in force from time fo thme, and may
enter inid agrecments with other parties that shars or modify thewr risk, or reduce losses. These agreements
ave on forms and conditions that are satisfactory to the morigage insurer and the other party {or parfies) fo
these agrecments. These agreements may requive the mortgage insurer to make paymenis using any s0ures
of fumnds that the mortgage insurer may have available {which may nclude funds obtaned from Morigage
Insursnee premiums}.

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive {dircctly or mdirectly} amounds that
derive fram {or might be characterized as) 2 portion of Borrower's payments for Morigage Insurance,
exchange for sharing or modifying the mortgage nsurer’s risk, or reducing losses. If such agreement
provides that an affliate of Lender takes a share of the insurer's risk in exchange for & share of the
premiurs paid to the ingurer, the mrangement is ofien termed "captive reinswrance.” Further: _

{2} Any such agreements will ool affect the amounts that Borrower has agreed to pay for
horteage Insurance, or any other terms of the Loan. Such agresments will nof merease the amaunt
Borrowsr will owe for Moerigage Yosurance, and they will net eutitle Borrower to sny refund.

(b} Any snch agreements will not affect the ripghts Borvower bas ~ i sny - with resgeet to he
Morigage Inswrance under the Homeowners Protection Act of 1998 or auy other law, These riphis
may ioclude the right to receive certain disclovures, to roguest and obiain canceiiation of the
RMortpape [usurance, te have the Morigage Insurance forminaied eptornaifonily, and/or {5 rocsive a
refund of any Mortrage Insurance presioms that were unesrned at the time of such canceliation of

o o
o
e,

termminaiion,
166501110
ALABAMA-Single Family-Fannie &as/Fraddie Mas UNIFORM INSTRUMENT WITH MERS Form 3881 “if‘i "ﬁ ﬁ E
% -EA(J"_ML) (1302).00 RNe EE AL ‘t\‘%
\

(T L IHHIE 8t

! ' -:':L-'H'q':}h_

I _ WY S

' ' - | |
I ] I l d I ! i a1 14 : E E
]
B



20160330000102200 03/30/2016 03:20:03 PM MORT 9/18

11, Assigpnment of Bdiscelianecus ¥Froceeds; Ferfeiture. All Miscellaneous Procceds are hersby
assigned to and shall be paad to Lender.

if the Property is damaged, such Miscelluncows Procesds shall be appbed o restoration or repair of
the Property, if the restoration or repair is ecounomically feasible and Lender's secunity 8 nol lessened.
During such repsir and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
untli Lender has had an opporfunity fo inepect such Property to ensure the work has been comspleted {o
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or the
repaits and restoration in & single disbursement or in & series of progress payments as the work 18
completed. Unless an agrecment is mads in writing or Applicable Law requires haisrest to be paid on such
biscellansous Proceeds, Lender shall not be reguived to pay Borrower any imferest or earmings oo sueh
Miscellancous Procecds, If the restoration or repatr is not economically feasible or Lendsr' s security would
be lessened, the Miscellansous Procseds shall be applied o the sums seoured by this Security Instrimend,
whether or not then due, with the excess, i any, paid o Borrower. Such Miscellaneous Proceeds shail be
applied mn the order provided {or n hection 2

In the event of & total taking, destruction, or loss in value of the Property, the Miscellanenus
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dug, with
the sxcess, if any, paid to Borrower,

in the event of a partial tsking, desiruction, or loss in value of the Property in which the faiw market
value of the Property immediately befors the partial teking, destruction, or loss m valpe 8 <qual o or
greater than the amount of the sums secured by this Security Iustrument inmediately before the partal
taking, destroction, or loss in valve, unless Borrower and Lender otherwise agres i wriling, the Sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeas
multiphed by the following fraction: {a} the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in valve divided by (b} the fir marke! value of e Property
iramediately before the partial taking, destruction, or loss in value. Any balance shall be pasd to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property m which the fair market
value of the Property immediately before the partial faking, destruction, or loss in value is less than the
arnount of the sums secured immediately before the partial taking, destruction, or loss o value, usless
Horrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instroment whether or not the sumns are then due,

If the Property is abandoned by Barrower, or if, afler police by Lender to Borrower thal the
Ooposing Party {as defined in the next sentence) offers to make an award to sctile a olaim for damages,
Borrower fails 1o respond fo Lender within 30 days afler the date the noBice is given, Lender 13 authorized
to collect and apply the Miscellaneous Froceeds cither o restoration or repair of the Property or to the
sums securcd by this Security Instrument, whether or not then due. "Upposing Party” means the thixd party
that awes Borrower Miscellanecus Proveeds or the parly agasinst whom Borrowser hag 3 right of action n
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or oriminal, s begun that, m
Lender's indgment, could result in forfeiture of the Property or other material impairment of Lender's
intercst in the Property or rights under this Security lostrument. Borrower can cure such a defauit and, if
acooleration has occurred, reinstste a¢ provided in Section 19, by causing the action or proceeding 1o be
dismnissed with a ruling that, in Lender's judgment, preciudes forfeitwre of the Properly or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or olaim for damages that are attributable {o the impairment of Lender's inferest m the Property
are hereby assigned and shall be paid to Lender.

A6 Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applicd in the order provided for n Ssction 2.
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payviment of medification of araortization of the sume secured by this Security Instrarnent pranted by Lendex
to Borrower or any Successor in [nterest of Borrower shall not operate 0 rolease the liahility of Borrowsr
or any sSuccessors m Interest of Borrower, Lender shall not be required to commence proseedings agamst
any Successor mm Interest of Borrower or 0 rofuse o oxicnd time for payment or otherwise mogdify
aimortzabion of the sums ssoured by thig Seourity Instrumest by reason of any demand made by the original
Borrower or auy Successors in Interest of Borrower, Any forbearance by Lender in sxercising awy right or
remedy mebydmg, without Iimitabion, Lender's accepiance of payments from third persons, oniifies or
Successors in Interest of Borrower or in amounis loss than the amount then due, shall not be a warver of or
preciude the cxcrcise of any right or remedy.

13, Joinf snd Several Liabilily; Co-signers: Successors snd Assigns Bound., Borrower covenauts
and agrees that Borrower's obligations snd liability shall be joint and several, However, any Borrower who
co-gsigns this Security lostnunent but does not execute the Note {a "co-signer™) (8) ¥ co-signing this
Security lustrument only o morfgage, grant aond convey the co-signer’'s mdersst o the Property under the
ferme of this Seonrty Instrument; (b} 13 not porsonally obligated {0 pay the sums scoured by (his Soouridy
Imstrumoent; and {¢} agrees that Lender and any other Borrowser can agree to exfend, modify, forbear ov
make any ascommodations with rogard 1o the forms of this Secwrny Instrument or the Mot without the
CO-SIgner' s consent,

subject to the provisions of Sechiom 18, any Successor m infersst of Borrower who  #ssunnes
Borrower's obhigations ender this Sscurity Insirument i writing, and 18 approved oy Lender, shall obtain
all of Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be roleased from
Borrower's oblipations and Hability under this Security Instrumnent anless Lender sgrees to such releass in
writing. The covenants and asgrecrnenis of fus Scounty Instrusnent shall bimd {except as provided m
Section 20} and benehit the successory and assigng of Lender,

14, Lean Charpes. Lender raay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of profecting Lender's mderest in the Property and righis under thus
Security Instrument, inchuding, but not mited o, attornevs’ foes, properity inspeciion and vahwation focs.
in regard to any other fees, the absonee of express authority m this Security Instrument fo charge a specific
fee o Borrower shall not be construed as a profubttion on the charging of such fee. Lender may not charge
foes that are expressiy prohibifed by this deourtly lnstrument or by Appiicable Law,

I the Loan s subject to a law which sets maximum oan charges, and that law ¢ finally interproted so
that the intovest or other loan charpes collected or o be collscted m conneotion with the Loan exceed the
permiited lomits, then: {a) any such loan charge shall be reduced by the amount nocessary o reduce ihe
charge 10 the perpufted mst; and (b} any sums already cotlected from Borrower wineh exeeeded permitfed
fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
swed vnder the Note or by msking a direct payment {o Borrower., M 28 refund reduces prineipal, ke
reduction will be ifreated 23 3 partial prepayment withoul anv prepaymerd charge {whether or not a
prepavieent chargs 1s provided for under the Note). Borrower' s acceptance of any such refund made by
direct payment o Borrower will constizic a watver of any right of actian Borrower nught have arising ouf
af such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Secnrity Instriment
must be 1 writing, Any notice to Borrower in connection with this Security Instrument shall be degraed t0
have been given o Borrower when mailed Dy first class mail or when actually delivered to Borrower's
notice address if sent by other means. Nofice t© any one Borrower shall constitue notice fo all Borrowers
uniess Applicable Law expressly requures otherwise. The notice sddress shsll be the Froperty Address
unless Borrower has designated a substibrie notice address by notice o Lender. Borrowsr shall promptiy
notify Lender of Borrower's change of address, I Leonder specifics a procedure for reporting Borrower's
change of address, then Borrower ghall only report 2 changs of address through that speeilied procedure.
There may bo only one desipnated notice address under this Scourity Instrument at sny one fime, Ay
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notice to Lender shall be given by debivering i or by mailing it by first class mad to Lender's address
stuted herein unless Lender has desipnated snother address by notice o Borrower, Any notice m
gonnection with this Seourity Instrument shall not be decmed to have been given to Lender until actuaily
received by Lender. I sny notee required by this Security Instriment is also reguired under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under thig Sequrity
Ingtrament.

16, Governfmg Law; Severability; Rules of Constructiom. This Securily Instrument shall be
voverned by federal law and the faw of the jurisdiction in which the Property is located All rights and
ohligations coniained in this Security Instrument ave subject to any requirements and hunitabions of
Apphoable Law. Applicable Law might explicitly or tmplicitly allow the partics fo agree by contract or o
might be silent, but such silence shall not be constrned as a prohibition agamst agreement by contract. In
the event that any provision or clawse of this Scourity Instrument or the Note conflicts with Appheabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiiching provision.

As used o this Scourity Instrument: {g) words of the masculine gender shall mean and imchade
corresponding neuter words or words of the femiaine gonder; {(b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "raay” gives sole discrefion without any cobligation (o
take any action.

17, Berrower's Copy. Borrower shall be given onc copy of the Note and of thig Sesurity insbrument.

18, Trassfor of the Property or s Beneficial Intderest in Borrower. As used m this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, jncluding, but not Hrmted
fo, those heneficial interests transferred in a bond for deed, contract for deed, iustallment sales contract or
cscrow agreement, the intent of which is the fransfer of title by Borrower at a future date {0 & purchager,

If all or any past of the Property or any Inferest in the Property I8 sold or transferred {or if Borrower
is not a nataral person and a beneficial interest in Borrower is sold or transferved) without Lender's prioy
written consent, Lender may require iomediate payvment in foll of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appheable Law,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provids a period of not less than 3D days from the date the notice is given in accordance with Sechion 13
within which Borrower must pay all sums secured by this Secority Instroment. IF Borrower fails to pay
these sums prior o the expiration of this period, Lender may invoke any remedics permitted by ih
Security Instrument without further notice or dernand on Borrowsr,

19, Borrower's Right to Reiunstate After Acceleration, If Horrower meets certam conditions,
Barrower shall have the right to have enforcement of this Security Instrument discontinned at any Hine
prior to the earbest oft {2) fve days before sale of the Property pursuant fo any powsr of sale gontaned 1n
this Security Insimument; (b)) such other period as Applicable Law might specify for the fermination of
Rorrower's right o reinstate; or (¢} eniry of a judgment enforcing this Security Instrusnent. Those
conditions are that Borrower: {3) pays Lender all sums which then would be due under fhes Securnity
Inetrirnent and the Note as if no acceleration bad cccurred; {b) cures any defanit of auy other covenanis or
agresments; {¢) pays all expenses incurred in enforcing this Security Instrument, mciuding, bul not limited
to, reasonable attorneyvs fees, property inspection and valwstion fees, and other fess imcurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrament; and i}
iakes such action as Lender may reasonably reguive to assurc that Lender's interest in the Property and
righis under this Security Instrument, and Borrower's obligation o pay the sums secured by this Security
Insirument, shall continue nnchanged. Lender may require that Borrower pay such reinstaioment sums and
expenses in one or meve of the following forms, as selected by Lender! {a) cash; (b) money order; {T}
cortified check, bank check, treasurer's check or cashier’s check, provided any such check 18 drawn upon
an institution whose deposits are insured by a federal ageney, instrumentality or entity; or {d) Hledronc
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Funds Transfer. Upon reingtatement by Borrower, this Security Instrument and obligations secured horeby
shall yemain fully cffective as if no acceleration bad cccorred, However, this right o remstaic shall not
apply in the case of scceleration under Section 18,

36, Safe of Note: Change of Loan Servicer; Notice of Grievance, The Note or a partial mierest i
the Note (together with this Seourity Instrument) can be sold one or more times without prior notice 10
Borrower. A sale might result in a change in the entity {(kaown as the "Loan Servicer”) that coliccts
Periodic Payments due under the Note and this Scowrity Inwtrument and performs other morigage loan
servicing obligations under the Note, this Scourity Iostrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to 8 sale of the Note, If there 18 a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the
new Loan Servicer, the address to which psyments should be made and any other mformation RESPA
requires in conuection with a notice of transfer of servicing. If the Neie i3 sold and thereafier the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
o Borrower will remain with the Loan Servicer or be fransferred 1o 2 successor Loan Scrvicsr and are not
assumed by the Note purchaser unless otherwise provided by the Nede purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as ether an
individual litigant or the member of a class) that arises from the other party's actions pursuant fo this
Security Instrument or that alloges that the other party Bas breached any provision of, or any duly owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party herelc & reasonable perind after the giving of such notice fo take corrective action, If
Applicable Law provides a time period which must clapse before certain action can be taken, thal time
period will be deemed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunily o cure given to Borrower pursuant fo Section 22 and the nofice of acceleration given 1o
Borrower pursoant to Section 18 shall be decmed to satisfy the notive and opportunity o take corrective
action provisions of thus Seohon 36,

1. Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances" are those

subsiances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gaschns, kerosene, other flammmable or toxic peiroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radivactive maleriais;
(b} “Environmental Law" means federal laws and laws of the jurisdiction where the Property 18 located that
relate to health, safety or environmental protection; (o) "Envirenmental Cleanup” inchudes any response
action, remedial action, or removal action, as defived in Envirommental Law; and {d) an "Environmental
Condition” mesns 3 condition thal can cause, contribute to, or otherwise trigger an Environmental
Cleanug.
Borrower shall not causc or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release sny Hazasdous Substances, on or in the Property. Borrower shall not do,
nor allow anvope else {o do, anything affecting the Property {2} that is m vielation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due fo the presence, use, or release of a
Hazardous Substance, creatos a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, of storage on the Property of small quanfities of
Hazardons Substances that are generally recogrized fo be appropriate to normal residential uses and fo
maintenance of the Property {ncluding, but not limited to, hazardous substances in consurner products},

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, lawsuit
or other action by asy governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has sctual knowledge, (b} any
Enviropmental Condition, inchiding but not Hmited {6, any spilling, lesking, discharge, release or threat of
release of any Hazardous Substance, and (¢} any condiiion caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 notified
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by any governmenial or regulaiory authorily, or any poivaie pardy, hat any removal or other remediation
of any Hazardous Subsiance affecting the Proporly is nocessary, Borrowsr shall promptly {ake all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on

Lender for an BEnvironmenial Cleanup,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2&. Acceleration; Remedies. Lender shall give natice o Berrower prior {9 accelerstion
foliowing Borrower's breach of sny covenand or agrecment i this decurily Ingtroment {bud ned prior
{o sccocleration under Section 18 pniess Applicshie Law provides stherwise) The netice shall speeily:
{a} the defaunit; {b) the sclion reguired {6 cure the defanll; {¢) 2 date, not loss than 38 days from the
gate the noetice % given o Borrower, by whick the defanit must be cured; and (&) that faflsre {0 cure
the defanit on or befory the dade specified i {he notive may reselt in gsoceleraion of the sums seourad
By fhis Socuridy Instrument ang saie of the Property, The police shall furiher inform Borrower of fhe
right {0 reinsiate after acceierafion and the vight fo bring a court setion {0 aesert the non-gxiztence of
g defawlt or any olher defonse of Borrower to accelorastion angd sale. I the defaull is not cured on oF
before the dafe specified o the notice, Lender at its oplion may reguire innnedisfe payment in fill of
all soens secnred by this Secmrity Insdrumsent without further demand and may fnveke the pewer of

zale and any ofher remedies permified by Applicable Law, Lender shall be catified $o coliect all

SIPENSES INCHIred I pursning ihe remedies provided im s Section 23, including, butl nof [imdted {o,

reasongbie atforneys’ fees ang cosis of {itle evidence,

Ii Yender inmvokes the power of sale, Lender shall give 3 copy of a notice to Borrower in the
manner provided in Section IS, Lender shall pﬂhmh the solice of sale onee 8 week for fhree
coriseontive weelis in 3 newspaper published in SHEIEY Connty,
Alabrama, and thereupen shall sell the Properiy o ﬁi& bBighest bidder ai pubiic avciien af the front
door of the Counly Courthouse of thes County, Lender shall deliver {0 the purchaser Lender's desd
conveying the Fropexiy, Lender or iy designee may purchsse the PFroperty st amy sale. Borrower
covenaris and agrees that the procecds of the ssie shall be sppled in the following order: {8} to al
gxpenises of the sale, including, bet not Hmited to, reasonshle atorneys’ fees: (b to 28 sums secured
by s Securidy Insbrament; aad {&) any excess o the person or persons lepally entitied do 1

23. Release. Upon payment of all sums seenred by this Soourity Instrumoent, Londer shall relesse this
Sscurtty Instroment. Borrower shall pay any recordation cogts. Lender may charge Bomrower 2 fee for
redeasing this Seourity Instrumeni, but only if the foe 15 paid 1o a fhurd perty for services rendered and the
charging of the fee is permified under Apnlicable Law,

24, Wailvers. Borrower watves sl rights of homestead sxemption in the Property and relinguishes sl

rights of curbeosy and dower i the Property.
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BY SIGNING BELOW, Bi}rmwe.;f?g accepts snd spvees to the fermy and covepants contained @ this

N
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seurity Instrument and in eny Rider eebuted by Borrower and recorded with it
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STATE (3F ALABAMA, Sheioy {ounty ss:
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& Notary Public i and for said county and in said staie, hersoy cerlify that
MFH R TR SRR

*
whose name(s) is/are signed 1o the foregomy convevance, and who is/are known o me, acknowledged
before me that, bemng informed of the contents of the convevance, he/sherihey executed the same
voluntarily and as his/her/their act on ihe day the same bears date.

Given under my hand and scal of office this Rl day of MRECH , 2818
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 1s made this 28TH day of MARDH ,
018 |, and is incorporated inlo and shall be desmed {0 amend and supplament {he

pMortgage, Deed of Trusl, or Securty Dead (Ihe "Sscurly nstrumant”™) of {he sams gats,
given by the undsreignad {The "Borrower } {0 secura Sorrower & Nole 1o
FAIRWAY INDEPENDENT MORTGAGE CORPUORATION

{the "Lender”} of the same dste and covering the Froperly described in the Secunty
mstrument andg iocated at:

3118 CROSSINGS DR, BIRMINGHAM, ALABAMA 35242
i Fropeily Adgrass)

The Property includes, but 8 not limiled {0, & parcel of land improved with a dweling,
together with other such parceis and ceriain common areas and taciiiliss, as dascribed i
DECLARATIONS, COVENANTS, CONDITIONS ANDIOR RESTRICTIONS FHLEDR IN KEAL
PROPERTY RECORDS OF THE COUNTY IN WHICH ThE PROPERTY I8 LOCATED

he "Declaration™). The Properly is a part of a planned unit development Known a8

CALDWELL CRUSSHINGS, 2N SECTOR
(Name of Flanned Unit Devalopmeant]

aguivalent enfity owning or managing the common areas and Tacilities of the PUD {he
“{hwners Association” ) and the usaes, bensfils and procesads of Borrower s inferest.

PUD COVENANTS. In addilion to the covenants and agreements made in the Sacurily
instrument, Borrower and Lander further covenant and agree as follow s:

A. PUD Obligations. Bormrower shall perform gl of Borrower's obligations under the PUD's
Constitusnt Documents, The "Constituent Documents™ ars the {1) Declaration; {1} articles of
incorporation, trust instrument or any sguivalent document which creates the Owners
Association; and (i} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promplly pay, when due, all duss and assessments imposed pursuant (o the
Gonstituent Documents.

8. Property Insurance. S0 long as the Dwners Associalion mainiaing, with a generally
accepted Insurance carrier, a "masier” or "bianketl” policy insuring the Property which is
satisfactory to Lender and which provides insurance coverags in the amounts (including
deductible lavels), for the periods, and against loss by fire, hazards included within the term
“"axianded coverags,” and any other hazards, nciuding, but not limiled to, sarthquakes and

1663081118

MULTISTATE PUD RIDER - Single Family - Fainnis Mas/Freddie Mas UNIFORM IKSTRURENT
Form 3150 17871 RPage 1 of 3

VIMP®-7R {0811) Walters Kiuwer Financial Services E
R RO NN

W T



20160330000102200 03/30/2016 03:20:03 PM MORT 17/18

floods, for which Lender requires insurance, then: {i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property: and (i) Borrower's obligation under Section § to malntain properly INSUrance
coverage on the Property is deemed satisfled {o the extent that the requirad coverage s
nrovided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
s,

Borrower shall give Lender prompt nolice of any lapse in required property insurance
coverage provided by the masler or bianket policy.

in the event of a distribution of property insurance procesds in lieu of restoration or
repair following a loss to the Property, or to common afeas ang facilities of the PUD, any
orocesds pavable to Borrower are hereby assigned and shall be paid 1o Lendar. Lender shail
apply the proceeds to the sums secured by the Secunty Instrument, w haether or not then due,
with the excess, if any, paid {0 Borrower.

¢. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o
insure that the Owners Association maintains a public liability insurance policy acceptable in
form., amouni, and extent of coverage {0 Lender.

D. Condemnation. The procesds of any award or claim for damages, direct or

consequential, pavable to Borrower in connection with any condemnation or other faking of ail
or any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in liey of condemnation, are hereby assigned and shall be paid {0 Lender. Sugh
oroceeds shall be applied by Lender to the sums secured by the Sscurity instrument as
nrovided in Section 11.

£ Lender's Prior Consent. Borrower shall not, sxcept after notice to Lender and with
lender's prior written consent, either partition or subdivide the Propenty or consant 1o {4 the
shandonment or termination of the PUD, except for abandonment or termination required by
1w in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or sminent domain; (i} any amandment 10 any provision of the "Constituent
Documenis® i the provision is for the express benefit of Lender; (ill} termination ol
orofessional management and assurmption of self-managsment of the Dwners Association; or
{iv} any action which would have the effect of rendering the public liabiiity insurance coverage
maintained by the Owners Association unaccsptable to Lander.

= Remedies. If Borrower does not pay PUD dues and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement st the Note rate and shall be paysble, with interest, upon notice from Lender 10

Borrow er reguesting payment.

165581110
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BY SIGNING BELOSW. Borrowsr acceflis and agrees o the terms and covenants contained in this

UL Ridar.
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