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CIRCUIT COURT OF
SHELBY COUNTY, ALABAMA
MARY HARRIS, CLERK
IN THE CIRCUIT COURT OF SHELBY COUNTY, aLapamwia

OCWEN LOAN SERVICING, LLC, )
SERVICING AGENT FOR )
DEUTSCHE BANK NATIONAL )
TRUST COMPANY, AS TRUSTEE ) S | ,
FOR AMERIQUEST MORTGAGE ) LR
SECURITIES INC., ) Shelby Cnly Judge of Prebate. AL
ASSET*BACKEB PASS*T[H{OUGH ) D3/30/7/2010 11:-11:20 AM FILED/CERT
CERTIFICATES, SERIES 2006-R1 )
)
Plaintift, )
) |
vs. )CIVIL ACTION NO. 58-CV-2015-900850.00
)
CHRISTOPHER SCOTT )
TOLLESON and ANGELA )
TOLLESON, )
)
Defendants., )

ORDER GRANTING DEFAULT JUDGMENT

This matter having come before this Court pursuant to the Motion for Detault Judgment
filed by the Plaintiff Ocwen Loan Servicing, LLC, servicing agent for Deutsche Bank National
Trust Company, as Trustee for Ameriquest Mortgage Sccurities, Inc., Asset-backed, Pass-through
Certificates, Series 2006-R1, against the Defendants Christopher Scott Tolleson and Angela
Tolleson, and the Court having considered the Motion and the suppﬂrﬁng Affidavit filed therewith,
finds that the Motion 1s due to be GRANTED. Accordingly, this Court hereby enters FINAL
JUDGMENT in favor of the Plaintift, Ocwen Loan Servicing, LLC, servicing agent for Deutsche

Bank National Trust Company, as Trustce for Ameriquest Mortgage Securitics, Inc., Asset-



backed, Pass-through Certificates, Series 2006-R1, against the Defendants Christopher Scott

Tolleson and Angela Tolleson as follows:

. The Mortgage attached hereto as Exhibit “A” is hereby reformed (1) to exclude the
legal description attached as Schedule “A” thereto, (2) to include the legal description attached
hereto as Exhibit “B” and (3) to affirm that Angela Tolleson did, in fact, execute the Mortgage as
a horrower under the terms of the Mortgage.

2. The Mortgage attached hereto as Exhibit “A” constitutes a valid lien against the
property described in Exhibit “B” hereto; situated, lying and being in Shelby County, Alabama;

and having a reported address of 2997 Highway 42, Calera, Alabama 350490,

3. The Court orders that the Plaintiff shall record a certified copy of this Order in the

Probate Court of Shelby County, Alabama, and the Probate Clerk shall index this judgment under

the names of all the parties to this litigation. ”, ” , " j , m " , ’ " m "
20160330000161479 2!,2,1 L,UL’! l ”u
4, The Court taxes costs as paid. helby Cnty Judge of Probate, AL

03/30/2016 11.11.20 AM FILED/CERT

S. The Circuit Clerk ts ordered to send a copy of this Ocder to all parties, including

parties pro se.

DONE AND ENTERED this the /{ﬁ day of HJALAT,

, 2016.

510 e

CIRCUIT JUDA E

Certified a true and correct copy
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Words used In multiple sections of this document are defined below and other words are deflned in Sections
3, 11, 13, 18. 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16.

(A) "Security Instrument” means this document, which is dated Decenber 15, 2005

together with ail Riders to this document. J
(B} "Borrower" is CHRISTOPHER SCOTT TOLLESON and Anﬂefa Totlzsen AugLu ,..J an

t'\.nfe

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” Is Ameriquest Mortgaga Company
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Lender §s a Coxrporation

organized and existing under the laws of Dalawara .
Lender's address is 1100 Town and Country Road, Suite 200 Orange, CA 92868

Lender is the morigapee under this Securily Instrument.
(D) “Note" means the promissory nole signed by Borrower and dated Decenber 15, 2005
The Note states that Borrower owes Lender two hundred six thousand nine hundred

ninety—-eight and 00/100 Daollars
(US.$ 206,998.00 ) plus interest. Borrower bas promised o pay this debt {a regular Periodic

Payments and to pay the debt in full not later than January 1, 2036 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the

Property.”

(F} "Loan" means the debt evidenced by the Note, plus Interest, any prepayment charges and late charges
due undey the Note, and all sums due under (his Security Instrument, phs interest.

(G) "Riders” means all Riders to this Security Instrarment that are executed by Borrower. The following
Riders are ta be executed by Bosrower [check box as applicable}:

Adjustable Rate Rider Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
[ VA Rider [_] Biweekly Payment Rider Other{s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and Iocal stalutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Assodation Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are jmposed on Borrower or lhe Property by a condominium asspclation, homeowners

association or similar organization.
(J) "Elecironic Funds Transfer” means any transfer of funds, other than a transaction oripinated by check,

drafl, or similar paper instrument, which s initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as (o order, instruct, or authorize a financia) institution to debit or credit an

account. Such term includes, but is not limited to, paint-of-sale transfers, antomated teller machine

transactions, transfers initlated by telephone, wire transfers, and anlomated clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L} "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid

by any third party (other than insurance proceeds paid under the coverages descibed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or amy pari of the

Propecty; (iii) conveyance in Heu of condemsation; or (iv) misrepresentations of, or omissions as (o, the

value and/or conditlon of the Property.

l(}l:d)L';Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
e Loan,

(N} "Periodic Payment® means the regularly scheduled amount due for (1) principal and Interest under the

Note, plus (ji) any ampunts ander Section 3 of this Security Instrumenl.
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(O) "RESPA" nieans the Real Estale Seltlement Procedures Act (12 U.S.C. Section 2601 et seq.) and lis
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time fo time,
or any additlonal or successor legislation or regulation that governs the same subject matter, As used in this
Secarity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“faderally related mortgape loan" even if the Loan does not qualify as a "federally related morigage loan”
under RESPA.

(P) "Successor in Interest of Borrower™ means any party that has takenq title to the Property, whether or
not that party has assumed Borrower's oblgatioas undes the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (f) the repaymesnt of the Loan, and all renewals, extensions and
modifications of the Nole; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Nate. For this purpose, Borrower irrevocably morigages, grants and conveys io
Lender, with power of sale, the following described property located In  the

County of SHELRY
[Type of RecordIng Jurisdiction] [Name of Recording Jucisdicilon]
Parcel ID Number: 26-1-01-0-000-005.008 which currently has the address of
2997 EWY 42 {Streei]
Calera {City], Alabama 35040 [Z1p Code]
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurlenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referved lo in this Securily Instrament as the

"Property.” |

e (0T AD.
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BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unencumbered, except for excumbrances
of record. Borrower warranis and will defend generally the title to the Property against ajl claims and

demands, subject to any encumbrances of record.
THIS S INSTRUMENT combines uniform covenants for national use and non-uniform

covenanis with limited varations by jurisdiction to constitate a uniform security instrument covering real

erty.
P UKIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment and late due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to on 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other Instrument received by Lender as payment under the Note or this
Security Instrument s retuned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Instrument be made in one or more of the following forms, as selected
by Lender: (2} cash: (b} mone er; (0) certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an institution whose deposils are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any anment or partial payment If the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to belng the Loan
current, without walver of any rights hereunder or prejudice to llsr@s to refuse such payment or partial
payments in the future, but Lender s nol obligated to 281:? such pa(i:nmts at the time such payments are
accepted. If eack Periodic Payment is applied as of its scheduled due date, ther Lender need not pay interest
on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Berrower does not do so within a reasonable period of time, Lender shall either apply such funds
or return them to Borrower. If nol applied earlier, such funds will be applied to the ouistanding peincipal
balance under the Note immed!ately sgﬂrjl]nr to foreclosure. No offset or which Borrower might have
now or in the futitre against Leader relleve Borrower from making payments due under the Note and
this Security Instrument or performing the covenants and agreements sean'edylget?ﬂs Security Instrument.

2. Application of ents or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and ed by Lender shall be applied in the following order of ty: (a) interest due
under the Note; (hlrrrin due under the Note: (cr amounts due under Section 3. Such payments shall be
applied to each Perlodic Payment in the order in which it became due. Any remaining amounts shall be
apslied first to late charges, second to any other amounts due under this Security Instrament, and then to
reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinquent Perfodic P t which includes a2
sufficient amount to E:]’:’ any late e due, the payment may be applied to the dmﬂm payment and the
late charge. If more than one Periodic ent is outstanding, Lender may apply any payment recetved from
Borrower fo the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full. To the extent that any excess exists after the payment is applied to the full payment of one or more
Periodic Paymenis, such excess may be ?lilled to any late charges due. Voluntary prepayments shall be

applied first to any prepayment charges and then as described in the Note.
N inﬁolapp]icaﬁun of paymenlts, insurance proceeds, or Miscellaneous Proceeds ta rinclpal due under the
ole s

not extend or postpone the due date, or change the amount, of the Periodic ayments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ents are due under

the Note, until the Note is paid in full, a sum (the "Funds*) to provide for payment of amounts due for: (a)
taxes and assessments and other {tems which can attain priority over this Security Instrument as a en or

wee (1T AD

AMBAL w11 Pago 4 of 15 Form 3001 1/

0139006001 -5668

12/14/2005 12:20:57 Iﬂmm l
3800

500




20160330000101470 8/24 $85.00
Shelby Cnty Judge of Probate. AL

03/730:2C016 11:11:20 AM FILED/CER

encumbrance on the Property; (b) leasehold payments ar ground rents on the Property, If any; {c) preminms
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Morigage Insurance lums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At adgﬂili‘nn or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Barrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall prompty fumish {0 Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's nblllliaﬁon ta pay
the Funds for any or all Escrow llems. Lender may waive Barrower's obligation to d!ny ta Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such walver,
Borrower shall pay directly, when and where payable, the amounts due for amy Escrow Items for which
p:rmnl of Funds has been waived by Lender and, if Lender requires, shall to Lender receipts
evidencing such payment within such time period as Lender may require, Borrower's obligation to make
such paymeants and to provide receipts shall for all pirposes be deemed to be a covenant and ment
in this Security Instrument, as the phrase "covenant and apreement” is used in Section 9. If

Borrower is obligated to paﬁr Escrow ltems dlrﬂ pursuan! to a waiver, and Bomrower falls lo pay the
amount due for an Fscrow Item, Lender may exercise iis rigbis under Section 9 and palesuch amouni and
Barrower shall then be obligated under on 9 to repay to Lender “?nmdl amount. Lender may revoke
the waiver as to any or all Escrow Ilems at any tlmeatH g notice given in accordance with Sectlon 15 and,
upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficleat to permit Lender to apply
the Funds at the time under RESPA, and (b} not (o exceed the maximum amount a lender can

require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
Ezsonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
W,
The Funds shall be held in an Instilution whose deposits are insured by a federal encz;
instmmental%liy. or entity (including Lender, if Lender is an institution whose deposits are so lnsum?l? or
any Federal Home Loan Bank, Lender shall apply the Funds Io pay the Escrow Items no later than the time

specified under RESPA. Lender shall not Bocrower for holding and applying the Funds, annually
anal the escrow account, or verifying the Escrow Items, unless Lender pays Barrower interest on the

Funds and Applicable Law permils Lender {0 make such a charge. Unless an agreement Is made in writing or
Applicable Law requires Interest to be paid on (he Funds, Lender shail not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can apree in writing, however, that interest shall be
paid on the Funds. Lender shall pive to Barrower, without e, an annual accounting of the Funds as
required by RESPA. - . -

If there is a surplus of Fonds held {n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortailln accordance with RESPA, but in no more 12
monthly paymenls. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly pa ts.

Upon payment in full of all sums secured by this Secrrity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines, and lmpositions
attributable to (he Property which can attain priority over this Security Instrument, leasehold payments or

und rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if any. To
e extent that these items are Escow ltems, Borrower shall pay them in the manner provided In Section 3.

e (7T R
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Bomower shall mﬂy discharge any Hen which has priority over this Security Instrument unless
Borrower: (2) agrees to the payment of the obligation secured hy the lien in 8 manner acceptable
to Lender, but only so fong as Borrower g performing such agreement; (b) contests the len in good falth by,
or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the len an agreement satisfactory to Lender subordinating the
ten to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
can atlain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien aor take one or more
of the actlons set farth above in this Section 4.

Lender maieﬁulre Borrower {o pay a one-time charge for a real estate tax verification and/or reporting

service used by Lender in connection with this Loan.
Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

5. Proper

Property lnsnrey against Joss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Bommower subject to Lender's right to
disapprove Borrower’s choice, which right shall not be exercised unreasomably, Lender may require
Bomrower to paelf. in connection with this , elther: (a) a ane-time charpe for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remapplngs or similar changes occur which reasonably m}gn
affect such determination or certiication, Bosrower also be responsible for the paymeat of ees
imposed by the Federal Emergency Management Agency In connection with the review of any flood zone

determination resulting from an objeclion by Borrower.
If Borrower fails to maintaln any of the coverages described above, Lender may obtailn insurance

coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purchase any
parti type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not
prolect Borrower, Borrowes's equity In the Property, or the contents of the Property, againsi any risk, d
or liability and m'fht provide preater or lesser cuveraie than was previously in effect. Borrower
acknowledges.that the cost of the Insurance coverage so obtained might significantly exceed the cosl of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5_shall
become additienal debt of Barrower secured by this Security Instrament. These amounts shall bear interest
at the Note rate from the.date of disbursement and shall be payable, with such interest, uponr notice from
Lender to Borrower reﬂuestlng payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to dlsapcﬂruve such policles, shall include a standard mortgage clause, and shall name Lerder as
morigagee and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall promptly pive to Lender all recelpis of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage, not otherwise required by Lender, for
damage lo, or destruction of, the Propesty, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader, Leader may
make proof of loss if not made promptly by Bomower, Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security Is not lessened. During such repair and restoration period, Lender shall have the right to

hold such insurance proceeds until er has had an opporiunity to inspect such nger(y to ensure the
work has been completed to Lender’s satisfaction, provided that such Inspection shall be undertaken

wa LT ND.
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promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work Is completed, Uniless an agreement is made In g or Applicable Law
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
Interest or earnings on such proceeds. Fees for public adg:slers. or other third parties, retained by Borrower
shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
pﬁld to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may iile, negotiate and seitle any avallable insurance claim
and related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a clalm, then Lender may nepotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if er acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a)} Borrower'srights to any Insurance proceeds in an amount
not 10 exceed the amounts unpaid under the Note or this Security Instrumeni, and (b) any other of Borrower's
rights (other than the right to any refund of unearnsd premlums paid by Borrowes) under all Insurance
policies covering the Property, insofar as such rights are applicable {o the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether ar not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrament and shall confinte to occupy the
Property as Borrower'’s principal residence for at least one year after the date of occupancy, unless er
otherwise agrees in writing, which conseni sball nol be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pmcﬁuty. allow the Property to deteriorate or commit waste on the Property,

ng

Whether or nol Borrower is resi in the Property, Borrower shall maintain the Properly in order to
prevent the Property from deleriorating or decreasing in value due (o ils condition. Unless it Is determined

pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to.avoid further deterioration or damage. If insurance or condemnation proceeds are
paid in connection with dam:ige to, or the taking of, the Property, Borrower shall be mmgle for repairing
ot resioring the Properly only if Lender has released proceeds for such may

proceeds for the rEFalm and restoration in a single payment or in a series of progress ; yments as the work is
completed. If the insurance or condemnation pmceg are nol safficlent fo repair g restore the Propesty,

Borrower is not relieved of Borrower'sobligation for the completion of such repalr or restoration.

Lender or its agent may make reasonable entrfes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior {0 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitles acting at the direction of Borrower or with Borrower's knowledge or
consent Eave materially false, misleading, or inaccurate information or statements to Lender (or falled to
provide Lender with materlal information) In connection with the Loan. Material representations include, but
are not limited to, representations conceming Borrower’s occupancy of the Property as Bosrawer’s principal

residence,
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If

(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s a legal proceeding that might significantly affect Lender'sinterest in the Property and/or rights under this
Security Elstrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a {len which may attaln priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
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reasonable or appropriaie fo protect Lender's interest in the Properly and rights under this Security
Instrument, Inc ecting and/or assessing the value of the Property, and securing and/or mﬂald.ng the
. Lender's actions can include, but are not iimited to: (a) padyh:g any sums secured by a lien which

has priority over this Security Instrument; (b) appearing in court; and {c) paying reasonable attoneys* fees to
rotect its interest in the Property and/or rights under this Security Instrument, including its se n

n a bankrupicy proceeding. Securing the Pro includes, but {5 not limited to, entering the Pro {o
make repalrs, change locks, replace ar up doors and windows, drain water from pipes, inate
building or other code violations or dangerous conditions, and have utilities turned on or off. Although
Lender may take action under this Sectlon 9, Lender does not have to do so and is not under any duty or
obligation lo do so. It is agreed that Lender incurs no liability for not taking any or all actions authorrzed

under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Bocrower requesting

payment.
If this Security Instrument is on a leasehold. Borrower shall cumg)ly with all the provisions of the lease.

If Barrower acquires fea title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees (0 the merger in writing,

10, Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to malntain the ge Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Bosrower was mlulred lo make separately designated payments
toward the premiums for M e Insurance, Borrower pay the premiums required to obtain coverage
substantially equivalent to the Mortgape Insurance previously in effect, at & cost substantially equlvalent to
the cost to Borrower of the Mortgage Insurance previously in effecl, from an alternate mortgage insurer
selected by Lender, If substantially equivalent Mortgage Insurance coverape is not available, Borrower shall
continue to pay to Lender the amount of the se t;HI designated payments that were due when the
insurance coverage ceased to be in effect. Len accepl, use and refain these payments as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact-that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earninﬁ on such loss reserve. Lender can no longer requlre loss reserve payments If
Morlg:Fe-Insmnce coverage (in the amount and for the that Lender requires) provided by an insurer
selected by Lender again becomes available, is obla and Lender requires separately designated
paymenis (oward the preminms for Morigage Insurance. If Lender required Morigage Insurance as a
condltion of tbe Loan and Borrower was required to make separately designated payments toward
{he premiums for Morigage Insurance, Borrower shall pay the premiums required to mainfain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, untfl Lender's requirement for Mortgage
Insusance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects Bomower's
obligation to pay interest at the rate provided in the Note.

Mortgage reimburses Lender (or any eniity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as ETEB . Botrower is not a to the Morigage Insurance.

Morigage insurers evaluate their tatal risk oxn all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreemments
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties} to

these agreements. These agreements may require the morigage insurer to make payments nsing any source
of funds that the mortgage Insurer may have avatlable (which may include funtr: oblained from Mortgage

[nsurance premiums).
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As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or lnd[mr:lll%) amounts that derive
from (or might be characterized as) a portlon of Borrower's payments for ge , it exchange
for sharing or modifying the mnﬁmins‘m'srls or reducing losses, If su eement provides that an
affillate ol Lender takes a share o fnsurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement Is aften termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed (o pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will not increase the amount
Borrower will swe for Mortgage Insurance, and will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mﬂﬂﬂﬁe Insurance under the Homeowners Prot Act of 1998 or any other law. T rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to bave the Morigage Insurance terminated antomatically, and/or o receive a refund of
i::gm Mortgagm ¢ Insurance premiums that were unearned at the time of such cancellation or

n

11, Assl of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby
assigned to asd shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied io restoration or repair of the
Proﬂerty. i the restoration or repair Is economically feasible and Lender's security is not lessened. Dm
such repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds
Lender h:adan:&: (zmlnspectmchPmperlylommtheworkhasbaencu leted to Lender's
satisfaction, provid such inspection shzll be undertaken promptly. Lender may pay for the repairs and
restoration in a sindgle disbursement or in a serles of progress payments as the work is completed. Unless an

ent is made in wilting oc Agglicabla Law requlres interest to be pald on Miscellaneous

a
roceeds, Lender shall not be required to pay Borrower any Interest or on such Miscellaneous
Proceeds. If the restoration or repair is not econamically feasible or Lender's ty would be lessened, (he
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, whether or not
then due, with the excess, if any, pald to Borrower. Such Miscellaneons Proceeds shall be applied in the
order provided for in Section 2.
the event of a total taking, destruction, ar loss in value of the Property, the Miscellaneous Proceeds
shall beda %edwthesnmssemred by this Security Instrument, whether or not then due, with the excess, if
any, 0 Borrower. y _

Y the event of a partial taking, destruction, or. loss in value of the Property in which the fair market
value of the Properly immediately before the iardal , destruction, or Joss in value is equal to or greater
than the amount of the sums.secured by this Security Instrument immediately before the partial taking,
destruction, or loss {n value, unless Borrower and Lender otherwise M.Is%me in writing, the sums secured by
this Securlt‘y Insirument shall be reduced by the amount of the Ianeous Proceeds multiplied by the
following Iraclion: (a) the total amount of the sums secured immediately before the partial LE'
destruction, or loss in value divided (bll the falr market valve of the Property lmmediately before the

1

partial taking, destruction, or loss in n'fobalance shall be paid to Bomrower.
ction, or loss In value of the Property in which the falr market

In the event of a m.l tsking, destru
value of the Property diately before the partial taking, destruction, or loss In value is less than the
amount of the smms secured immediately before the N;I!iasrﬁal taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Seun'ltylmlmmmﬁwhethcrornntthesmsmthendm.

If the Property s abandoned by Barrower, or if, after notice lry Lender to Borrower that the Oppos
Party (as defined in the next sentence) offers to make an award to settie a claim for d es, Borrower [ails
to respond to Lender within 30 days afier the date the notice is piven, Lender is authorized to collect and
?ﬁjgly the Miscellaneous Proceeds either (o resioration or repsir of the Property or to the sums secured by

Security Instrument, whether or not then due. “Ommgow means the third that owes

rrower

Borrower Miscellaneous Proceeds or th agaipst w has a right of actlon in repard t
Miscellaneous Proceeds. ® party @ nigh " ’
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Borrower shall be in defanlt if any aclion or proceeding, whether civil or criminal, is thal, in
Lender's judgment, could result in for of the Property or other material impairmen! of Lender’s Interest
in the Property or rights under this Security Instrument, Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Seclion 1963)! ﬂeusmf the action or proceeding to be dismissed with a

e 0

ruling that, in Lender's judgment, udes fi the Pro or other material impairment of
Lender's interest in the Pru::fpeB or dpﬁsdundu' this Security Insuumg:t-.qi'ha proceeds of any award or claim

for damages that are attributable to Em impairment of Lender's interest in the Property are hereby assigned
and shall be paid {o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Walver, Exlension of the time for
pagnaﬂnrmdiﬁcaﬂmofammﬂzaﬂmofthemmndbymissmqlwﬁmm ed by Leander
to Borrower or any Successor in Interest of Borrower shall not operate o release the mceeznn[ Borrower or
any Successors in Interest of Borrower, Lender shall nntbereqnlredtncmnmnnceg gs against any
Successor in Interest of Borrower or to refuse to extend time for payment or oth modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
any Successors in Interest of Bomrower, Any forbearance by Lender in exercising any right or remed
including, without limlitatton, Lender's acceptance of payments from third persons, entities or Successors
Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or preclude the

exercise of any right or %
13. Joint and Several ty: Cn-ﬁn ; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be jolnt and several. However, any Borrower who
co-signs (his Security Iostmment but does not execute the Note (a "co-signer”): (ai is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Pméjel%sun er the
terms of this Security Instrument: (b) Is not personally obligated to pay the sums secured fgrthemlrlty
Instrument; and (c) agrees that Lender and any other can agree to extend, modify, or make
any gcmiummuda oos with regard (o the terms of this Security Instrument or the Note without the co-signer's
cons

Subject {o the Igrovisium of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
chligations under this Security Instrument in writlng, and is apgved by Lender, shall obtain all of
Borrower's rights and benefils under this Seuglgglnstmmem rrower shall not be released from
Borrower's obligations and liabillty under thls Security Instrument unless Lender agrees to such release in
writing. The covenanis and agreemenis of this Security Instrument shall bind (except as provided in Section
20) and henefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services pesformed in connection with
Borrower's default, for the pmgose of protecting Lender’s inferest in the and rights ander this
Secnrit{ Instrumen lncludinﬁ;seut not limited to, attumeiSI' fees, pro inspection and valuation fees. In
re.ﬁd 0 any other fees, the absence of express authori this Security t to charge a specific fee
lo Borrower shall not be construed as a prohibition on charglnﬁ of such fee, Lender may not fees
that are expressly prohibited by (his Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum |oag &rgu. and that law is Gnally interpreted so
that the interest or other loan es collecied or to be collected in connection with the Loan exceed the

permitted limits, then: (a) any such ioan charge shall be reduced by the amount necessary to reduce the
charge to the permiited limil; and (b) any sums already collected from Borrower which exceeded Permitled
limils will be refunded to Borrower. Lender may choose to make this refund by reducing the princtpal owed
under the Note or by makiog a direct Elaymenl 0 Barrower. If a refund reduces principal, the reduction will

be treated as a al prepayment without an ment charge (whether or not a pre ent charge Is
rovided for unlllsgr'l thpe ell:l;te). Borrower's a:!:c;'?lg:{:z of- any snéh refund made b';r 3‘ﬂt::nt payment to

orrower will constitute a watver of any right of action Borrower might have out of such ove
15. Notices. All notices given by wer or Lender in connection with this Security Instrument must

be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by flrst class mail or when aclually delivered to Borrower’s notice
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address If sent by other means, Notice to any one Borrower shall constitute nolice to all Borrowers unless
Applicable Law expressly othetwise. The notice address shall be the Pro Address unless
Borrower has designated a su te notice address by netice to Lender. Borrower pmmp‘t:lﬁya;ruﬂ%
Lender of Botrower's change of address. If Lender gpeciﬁes a procedure for reporting Borrower's change o

address, then Borrower only report a change of address through that ed procedure. There may be
only one desi%ated notice address under this Security Instrument at any one time, natice (0 Lender
shaIlbegiven y deltv It or by mailing it by first class mail to Lender's address herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security
Instrument shall not be deemed to have been given to Lender until actually recelved by Lender. lf:.l‘lﬂ notice

uired by this Security Instrument is also under Applicable Law, the cable Law re t
m 53 S m Secuﬂtypgnsimmt. Appl

the cnrrﬂ:di requirement
16. mindg : Sev ; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the cunnluwhlchlheProperlylslucated.Allﬂghtsandoh,gaﬂons
contained in this Security Instrument are subject to any requirements and limitations of cable Law.
Alzglicable Law might explicltly or implicitly allow the parties 10 agree bz contract or it might be silent, but
such silence shall not be cons as a prohibition against agreement yconuacthlhewmtthatﬂ
provision oc clause of this Security lustrument or the Note cts with Applicahle Law, such conflict s
nnlllm aft'c&ml:lt othervisipmvisions of this Security Instrument or the Note which can be given effect without the
co On.

As gsi.:lom this Security Instrument: (a)_ words of the masculine gender shall mean and include

ndinF neater words or words of the feminine gender; (b) words in the singular shall mean and

lnclﬁ?i the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this S&cnn'zénslmmenl.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in Section 18,
‘IruerestlntherFly'meansanylegalurbeneﬂcialinlerestiutber , Including, bul pot limited to,
those beneficial interests transferred in a bond for deed, contract for , installment sales contract or
escrow a t, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Pmperg or any Interest {n the Property is sold or transferred (or If Borrower is
ot 8 patural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Esptrﬁmg:[ﬂ. Ll;lngver. this option shall not be exercised by Lender if such exercise is prohibited by

pplicable Law.

Il Lender exercises this option, Lender shall %ve Borrower notice of acceleration. The notice shall
peovide i'pm‘od of not less than 30 days from the date-the notice is given in accordance with Section 15
wiihin p:'lv l:]ll Blrlllrmwer irl;l&lsl pa titlluls sums secuf:ddzry this Sfc-lmkty Inslrumenj.léf Bumu:rd f;lls ﬂtl.is pa% these
sums prior 0 the expiration o eriod, Lender may invoke remedies permi
Instrument without fucther notice or dgmand on Burrnwear): - Y Y

19. Borrower's Right to Reinstate ARer Acceleration. If Borrower meels cerfain conditons,
Borrower shall bave the to have enforcement of this Security Instrument discontinued at any time prior
to the earllest of: (a) Bve days before sale of the Prop ursuant (o any power of sale mnta{ned in this
Security Instrument; (b) such other period as Applicable Law might for the lermination of
Borrower'sright to reinstate; or (c) entry of a judgment enforcing this Security Ins nt. Those conditions
are that Borrawer: (a) pays Lender all sums which then would be due under this Securlty Instrument and the
Nole as if no acceleration bad sccurred: (b) cures an{nc;efault of any other covenants or agreements; (c) pa
all expenses incurred in enforcing this Secm'll¥ trument, including, but not ed {o, reasunnel’:
atlomeys’ fees, property inspection and valuation fees, and other fees Incurred for the purpose of pratecting
Lender's Interest in the Pro anddghunrlﬂa'lhisSemdtyInshument;méd)lakasmchacﬁonas

Lender may reasonably to assure that Lender's interest in the Pro under this Security
Instrument, and Borrower's obligation 1o pay the sums secured by this ity Instrument, shall continue
umhml?ed. Lender may regnke at Borrower pay such reinstatement sums an in one or more of
the followlag forms, as selected by Lender: (;? cash; (b) money order; (c) ed check, bank check,

ireasurer’scheck or cashier’scheck, provided any such check Is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or eatity; or (d) Electronic Funds Transfer, Upon reinstatement
by Borrower, this Security Instrument and obligations secured hereby shall remain effective as if no
ﬂmiign bad occurved. However, this right to reinstate shall not apply in the case of acceleration under

on

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a interest In the
Note (together with this Securily Instrument) can be scld one or more times prior notice to
Borrower. A sale might result in a change io the entity (known as the "Loan Servicer”) that collects Periodic
Pa due under the Nole and this Security Instrument and l[zo:rfnrlm other loan servicing

Law. There also

obligations under the Nole, this Security Instrument, and Applicab be one or mere
changes of the Loan Servicer unrelated to a sale of the Note, If there is a of the Loan Servicer,

Borrower will be given writien notice of the change which will state the name and address of the new Loan
Servicer, the address to which ents should be made and other information RESPA requires in
connection with & notice of transfer of servicing. If (he Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations ta Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nof assumed by the
Note purchaser unless utheran::Eﬁded by the Note purchaser,

elther Barrower nor may commence, join, or be joined 1o any judicial action (as elther an
individual litigant or the member of 2 class) thal arises from the other party's actions pursuant to this
Security Instrument or that alleges that the party has breached any provision of, or any duty owed
reason of, this Security Instrument, untii such Borrower or Lender has notified the other party su
notlice glven in compliance with the requirements of Section 18) of such alleged breach and afforded the
other hereto a reasonable period after the giving of such notice to take corrective action. If Applicable
Law provides a ime period which must elapse before certaln action can be taken, that tme p will be
deemed {o be reasonable for of this ph. The notice of acceleration and epportunity to cure
Eﬁm to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower ant to
Szgon 213 shall be deemed to satisfy the notice and opportunity to take corrective action ons of this

on 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmenial Law and the
followlng substances: line, kerosene, other fiammable or toxic petroleum products, toxic pesticides and
hesbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b)
“Environmental Law" means federal laws and laws of lhe]*;rnﬂsdlcﬂon where the Property is located that
relate to health, safety or environmental protection; (c) "Environmental Cleanup” incl response
action, remedial action, or removal action, as deflned In Environmental Law; and (d} an " nmental
Condition” means a condition thal can cause, contribute to, or otherwise trigger an Eavironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, stnraﬁ:al:l' release of any Hazardous
Subsiances, or threaten to release any Hazardous Substances, on or in the . Borrower shall not do,
nor allow anyone else to do, anything aff the Property (a) that Is in violation of any Environumental
Law, !P) ch creates an Environmental tion, or (c) which, due to the presence, use, or release of a
Hazardous Subsiance, creates a condition that adversety affects the value of the Property. The preceding two
senteaces shall not apply (o the presence, use, or storage on the Pmprﬁ of quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property (including, but not limited to, ous subsiances in consumer products).

Borrower shall promptly gtve Lender written notice of (a) any investigation, claim, demand, lawsult or
other action by any governmental or re a%enc_Lnr privale pul{ns c:::F the Property and any
Hazardous Substance or Envirommental Law of which Barrower a knowledge, &vzwany
Environmental Condition, including but not limited (o, any spilling, leaking, discharye, release or of
release of Hazardous Substance, and (c) any condiion csused by the presence, use or release of 2
Hazardous Substance which adversely affects the value of the Property. If Barrower Jeams, or is notified by
any governmental or regulatory authority, or an{‘ private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions {n accordance wilh Environmental Law. Nothing herein shatl cmfe any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that fallure to cure the
default on or befare the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument and sale of the Properly. The notice shall further inform Borrower of the
right to reinstate after acceleration and the tight to bring a court action to assert the non-existence of a
default or any other defense of Borrower to acceleration and sale. If the defanlt is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may Invoke the power of
sale and any other remedies permitted by Applcable Law. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, inclading, but not imited to,
reasonable aitorneys' fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in Section 15, Lender shall publish the notice of sale once a week for three

consecutive weeks in a2 nawspaper published in SHELBY
County, Alabama, and thereupon shall sell the Property to the highest bidder at public auction at the

front door of the County Conrthouse of this County. Lender shall deliver to the purchaser Lender’s

deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applled in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by
thls Security Instrument; and (c} any excess to the person or persons legally entitled to it.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Security Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securily Instrument, but only if the fee is paid to a third party for services rendered and the

charging of the fee is permlited under Applicable Law.

24. Waivers. Borrower waives all righis of homestead exemption in the Property and relinquishes all
rights of curlesy and dower in the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
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CHRISTOPHER SCOTT TOLLESON -Barrower

Sead o (Sea])

-Borrower Barrower
(Sea) . _ o (Sea])
-Borrower -Borower
(Sea) — (Seal)
-Borrower -Barrower
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STATE OF ALABAMA, Shel b'—] County ss:
On this \5__th .. dayof bﬁc-ﬂ.!a.hif- ot S2O0S  before
Day Month Year
me a Notary Public in and for said county and in sald state, hereby certify that
Chr sﬁ'ﬁto.g_hm Seott Tolleso o @

- - - an - » el -— gy ey IR . X x §F. £ _JT T

Lk - ¥ _LIEEW N - iR —— -

whose name(s) Wara sié;ned to the foregoing mnveyance, and who ¥lare slgned to the fm:eguing
conveyance, and who ¥/are known to me, acknowledged before me that, being Informed of the

contents of the conveyance, hefshe/they executed the same voluntarily and as hisfer/their act
on the day the sama bears date.

Given under my hand and seal of office this l"é‘l'h day of Bec.e,u. ber A0S

My Commission Expires: SU.MQ 9—

Nm.,,.(:.é‘u“@ Ei@blﬂ-z.._ L

Prepared By:
Celeste Ortiz
10600 White Rock Road, Suite 200-02
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of December , 2005 and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™) to secure Borrower's Adjustable Rate Note (the "Note"} to Ameriquest Mortgage

Company (the “Lender”) of the same date and covering the property described in the Security
Instrument and located at

2997 HWY 42, Calera, AL 35040
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 8.990 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will paE may change on the first day of January, 2008 , and on that day every

Elxth month thereafter. Each date on which my interest rate could change is called a "Change
ate.”

(B) The Index

Beginning with tha first Change Date, my interest rate wili be based on an Index. The "Index” is
the average of interbank offered rates for six-morth U.S. dofar-denominated deposits in the
London market ("LIBOR"), as published in the Wall Street Journal. The most recent Index figure
available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
six percenl:ag;dlpdnts 8.000 %) to the Cuirent Index. The Note Holder wil then round the
result of this addition to the nearest one-eighth of one percentage point (0.1258%). Subject to the
fimits stated in Sectiont 4(D) below, this rounded amount wil be my new Interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly péagmem that would be
sufficient to repay the unpaid principal that | am expected to owe at the an%ﬁaData in full on
the maturity date at my new interest rate in substantially equal payments. result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be ?reater than 10.880%
or iess than B.990%. Thereafter, my interest rate will never be increased or decreased on any
single Change Date by more than Ore( 1.000 %) from the rate of interest | have been paying for
hhg g%aggedlng six months. My interest rate will never ba greater than 14.980)% or less than

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my
new monthly 'paymant beginning on the first monthly payment date after the Change Date unti
the amount of my monthly payment changes again,

Notice of Changes
The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the
amount of my monthly paymem before the effective date of any change. notice will include
information required by law to be given me and also the title and telephone number of a person
who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section
18, "Interest in the Property” means any legal or beneficial interast in the Property, Including,
but not imited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a futura date to a purchaser.
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If all or any part of the Property or any interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower Is sold or transferred)
without Lender's prior written consent, Lender m%r&quire immediate payment in full of all sums
secured by this Security Instrument. However, option shall not be exercised by Lender if
such exercise is prohibited by federal law. Lender also shall not exercise this option ¥: (a)
Borrower causes to be submilted to Lender information required by Lender to evaluate the
intended transfaree as if a new loan were being made to the transferae; and (b} Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable

to Lender.

To the extent pemiitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep al the promises and agreements made in the Note and In this Security instument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing. If Lender exercises the option to require immediate payment in ful,
Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Securlty instrument. If Borrower fails to pay these
sums prior to the expiration of this penod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in
this Adjustable Rate Rider.

' (Sﬂﬂ]% D (Seal)
Borrower CHRISTOPHER SCOTT Bo er ANGELA TOLLESON

TOLLESON

(Seal) (Seal)

Borrower Borrower
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SCHEDULE "A"
BEING THE SAME PROPERTY CONVEYED TO CHRISTOPHER SCOTT TOLLESON BY
DEED FROM MIKE MITCHELL HOMES, LLC., AN ALABAMA LIMITED LIABILITY

COMPANY RECORDED 01/16/2003 IN DOCUMENT NUMBER 2003011600, IN THE
PROBATE JUDGE'S OFFICE FOR SHELBY COUNTY, ALABAMA.

FOR INFORMATIONAL PURPOSES ONLY: THE APN IS SHOWN BY THE COUNTY
ASSESSOR AS 28-1-01-0-000-005.008; SOURCE OF TITLE: DOCUMENT

NOMBER 2003011600 (RECORDED 01/16/2003)
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