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MORTGAGE

pin: 1000222100009 76344 MERS Phone: S8R-579-6377

DEFINITIONS

Words used 1n mulfiple seolions of this document are defined below and other words are delined m Seclions 3, 11,
13, 18, 20 and 21, Ceortam rules regarding the ussge of words vsed in this document are aise provided i Seelion (0.

(&) “Security fnsivemeni® mepns this document, which is dated  MARCH 18, U010 . fogether
with all Riders to thig docurneat,

(B} "Borvewer¥ix WILLIAM 5, THOMAL AND KIMBERLY THOMAL, HUSRAND AN
W EE

Berrower 18 the mertgagor vnder thus Seourity instrument,

(03 "MEERS" 13 Morigage Blectronie Kegistration Systems, Ine. MERS 15 & separaic corporatzon thet is acixng
solely a8 g nonunes for Lender and Lender’s soocessors and sssigns, RMERS is the mortgagee undey ithis Seonrity
Fmstnmend. PMEBRESR s organized and existing under the laws of Dslawsre, and bas an address and elephons nurnber

of B 0. Box 2026, Flint, MI 485012038, tel. (888) §79-MERS
) MLender® s DARDINAL FINANCIAL COMPANY, LIMITED PARTNERSHIP

Leader isa  LIMITED PARTNERGELE organized msﬂ
gristing undor the Iaws of NORTE LAROLLNS. _ | .
T ender' s address s < /01 ARCD CORPOEATE DRIVE, #2000, CHARLOTTE, NORTH
CAROLINA 28774

(K} T"Note" means the pronussory note signed by Borrower and dated MARCE 185, «UL6

The Note states that Borrower owes Lender i F‘IO HUNDREL TWELVE THOUSAND AN

20/100 Doflars (115, % 21, QU000 } phas interest.
Eiqzr}ruﬁwir hf% pﬁ“{?*&ﬂfﬁﬁi 2 pay tns dett o regular Perodic Payments and fo pay the debt o Hnll not later than
APB L |

{8} "Froperiy” means the properly that 1s desenbed below under the beadmg *Transter of Haghts 1o the Properdy,”
(&) Thesn® meesns the debt evidenced by the Node, plas misrest, any prepaymend charges snd Iate charges due undar
the Note, and all swuis due under this Seourtty {ogirument, ping interesi.
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(F  "Riders™ means 4l Riders to this Security Instrument that are executed by Borrower. The fsliowing Riders arg
to be sxeouled by Borrower [eheck box as applinablej:

{1 Adijustable Raie Rider il Planmed Unit Development Rider
i 1 Balloon Rider | 1 Biweekly Pavment Kider

{1 14 Fapaly Rider P Becond Horse Rides

Py . . o £ | e

{1 Condominium Rider 1 Other(s) [speciiy]

(5 TApplesbie Law" means all controlling applicable federal, state and local satates, regolations, srdinances and
adminigtrative rudes and orders (that have the effect of law) as well as al] applicable linal, non-appealable judicial
ODIRIONS,

() Community Associntion Dues, Fes, snd Assessmseonts” means all dues, feos, sssessments and other charges
that are aposed on Borrowsr or the Property by 2 condomiuiam association, homeewners association of suniar
OEEsrRZaiion,

(B  “Flectrenie Funds Transfor' means any transfer of funds, other than s ransaction originated by oheck, draft,
or simndlar paper mstrament, which is initiated through an electvoms termual, ftelephome mstrment, computer, oF
magnetic tape so as to order, wstract, or avthorize a fnancial wstitntion to debit or oredit an aceount. Such term
includes, but is not limited to, point-of-sale transfers, sutormated teller machine transactions, transfers mitiated by
teleghone, wire transiers, and automated clearinghouss irsasfers.

(LY "Escrow Hems" means those iforns thai are deseribed 1o Seotion 3.

(3D "Niscellsmeons Proceeds™ monns any compensation, settlement, award of damages, or prosesds paid Uy any
third party (other than insurance proceeds paid under the coveranges deseribed in Seetion 53 forr (1) daraags o, of
destruction of, the Properiy, (G0 condermnation or other taking of all or any part of the Froperty; (81) sonveyanes i
e of sondemnation; or (v} misrepresentations of, or omissions asz to, the value andfor condition of te Froperty.
(MY UdMorfpage Iesurenes” means insurence protecting Lender against the nonpayment of, or default on, the Loan,
() "Periedic Paymamt” means the regularly scheduled amount due for {§) principal and intersst under the Note,
plas (1) any amounds under Section 3 of this Security Instrumnent.

(¥} "RESPAY means the Resl Estaie Sctilement Procedures Agt {12 ULS.C. §2601 et geq ) and 18 nuplementing
regulation, Begulation X (12 C.F.R. Pari 1024), as they might be amended from tune to time, or any additional or
specessor logisiation or regulation that governy the same subject matier,  As used . thus Secunity Insirnunent,
"RESPA® refers 1o 3l requirements and restrictions that are ympossd 1o regard o 2 "federally related mortgags loan”
gven if the Loan does not qualify as a "federally related morigage loan” under RESPA.

({3 "Successor in Interesi of BorrowerY ipeans any pariy thai heg taken fitle to the Property, whether or not thal
party has assumed Borrower' s obligabions under the Note andfor this Seennity Instrument.

L

TRANSFER OF RIGHTS IN THE PROPERTY

This Seourtly Tostruroent secures to Lender: () the repavmeni of the Loan, and all repewals, extensions
aiid roodifications of the Neots, snd (1) the performence of Borrower's covemanis and agreements under
this Security Insirument and the Nete,  For tius purposs, Borrowsr wreveeably morigages, grants and
sonveys to MERS (solely as nommee for Lender and Lender's muwoessors and assigns) aud to the
successors and assigns of MERE, with power of sale, the following described property loosied m the
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The proceeds of this loan have been applied on the purchase price of the harein descnbad property.

?_I'J_'

which currently has the address of 1064 Ewan Circle

{Straet]
Chalsaes . Alahama Jnidd s {* Property Address™):
Pty [Zip odel

TOGETHER WITH sl ke mmprovemenis now or hereafter erected op the property, and sl easements,
appurtenances, and fixtures now or hereafter a part of the property. Alf replacements and addibons shall also bo
coversd by this Security lustrament.  All of the foregoing is referred to in thus Secunily Instrument as the " Properiy.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower w this seounity
fnstrirnent, bul, if necessary to oomply with law or custom, MEES (as nomanee for Leader and Lendey’ 8 SUCoessors
and assigne) has the right: ¢ exorcise any or ail of those interests, wneluding, bl net imited {o, the nighi {o Toreclosg
angd sell the Property; and to take any action required of Lender insluding, but not limited to, releasing and cancehing
s Seourity Iostroansnt,

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the rnight
to grant and oonvey the Froperty and that the Property is unencumbered, sxoepl for sueumbrances of record.
Horrower warranis and will defend generally the title to the Property agamst all elaims and demands, subjeet o any
encumbranees of record.

THIS SECURITY INSTRUMENT combmes uniform covenants for naticnal use and non-uniform covenants will
Iimiied vanaiions by jwnisdiction o consitivie 8 nntform ssounty mstrament covering real properiy.

LERNEFORM COVENANTR, Borrower and Londer covenant and agree as Lollows:

§. Pavmeniof Principal, Inferest, Eserow Itoms, Prepayment Charges, and Lade Charges. Borrowsr shall
pay when due the nrincipal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
chargss due under the Note. Borrower shall also pay funds for Hserow [tems pursuant to dection 3. Payvmentis due
arder the Note and this Security Insirument shall be made in U8 owrrenoy.  Howewer, if any check oy other
instrument reesived by Lender as pavment under the MNote or this Security Instruxaent is teturned o Lender unpaid,
Lender may requive that any or all subseguent payments due under the Nole and this Security Insirunsent be made 1u
ane or more of the following forms, a8 selected by Lender: (&) cash; (b} money order; (&) certified check, bank check,
treasurer’ s ehock or cashier’ s check, provided any such check s drawn upon an inshifulion whose deposifs are insured

by a {ederal ageney, watrumentality, or sattly; or (i) Blectronis Punds Transier.

Paviments are deemed received by Lender when reooived gt the location designated in the Note or at such other
location as may be designated by Lender in ascordance with the nolics provisions in Section 15, Lender may relarm
any payreerd or partial payment if the payvment or partial payments sre insuffoient to bring the Loan cumrent. Lender
may accept any payment or pariial payment insufficient to bring the Loan current, without waiver of auy nights
heremnder or prejudice to ity righis to refuse such payment or partial payments o the future, bul Lender {8 not
obligaied to apply sueh payments af the time such payments are sccepted. T sach Periodic Payruent 1s applied 83 of
ite scheduled due date, then Lender need not pay interest on unapplied Hunds. Leonder may hold sech unapphied funds
aniil Borrower makes pavinent to bring the Loan current.  If Borrower dogs nol do so within a regsonable peniod of
time, Lender shall either apoly such funds or retuen them to Borrowser, 1 o0t applied sarler, such fuads will be
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appiicd o the omtstanding prmmpal halance wnder the Note immediately prioy to foreslosure. No offsct or claim
which Borrowst might have now or in the future ageinst Lender shiall reliove Bomrower from making payments due
under the Note and this Security Instrumnest or performing the covenants snd agresments szoured by this Seourity

instrument.
3. Application of Paymants er Proceeds, Hxoept as otherwise desoribed in this Section 2, all payrosuts

e

accepted and applied by Lender shall be applied in the following order of prierity: (&) interest due under the Nofe;
(&) principal due under the Note; (o) amounts due suder Seolion 3. Such payroenis shail be applied (o each Periedic
Payment in the order in which it became dus. Any remaiming amoeunts shell be applisd first te Iate charges, seoond
ie sy other areonns due under this Secuwrify Instrument, and then ic reducs the principal belanee of the MNote.

if Lender receives a payment from Borrower for a delinguent Pariodic Paymend which mncludes 5 suflicwent
amount o pay any late charge due, the payment may be spplisd to the delinguent payment and the late charge. i
mors than one Pericdie Payiment is outstanding, Lender may spply any payment received from Borrower (o the
repayvment of the Periodic Payments if, and to the extent that, sach payment can be paid in full. To the extent {hat
2y eXocey exists after the payment is applied to the Foll payment of one or more Pariodic Payments, such exoess may
he gpplied to any late charges due. Veluntary prepayments shall be apphied first to any prepevinent charges and thex
a8 described 1o the Note

Any application of payments, insuranos procseds, or Mizscellaneons Proceeds to principal dus upder the Notde
shiall not extend or pesipone the due date, or change the amount, of e Periodic Payments.

3. Funds for Escrow [tems, Borrower shall pav to Londer on the day Periodic Paviments are dus under the
Mote, until the Note 1s paid n full, 2 sum (the "Funda™) to provide for payment of amonuts due for: {3) taxes and
avsessments and other iterss which can atiain priority aver this Security Iustrurcent a3 & Ben or encursbrance on the
Property; (&) leasshold pavments or ground rents on the Property, if auy; (o) prevoinres for any and all insurancs
regquired by Lender under Scotion 5; and {d) Mortgage Insuranee premnms, o any, of any sums payable by Borrower
to Lender in Heu of the pavment of Morigage nsursnce premaurs i sccordance with the provisions of Section 10,
These itams are called "Escrow Hems. ™ Al origination or al any bme during the term of the Loan, Lender smay require
that Cormmunity Association Dues, Fees, and Assessmoents, if any, be eserowed by Borrowsr, and such dues, foes and
assessments shall be an Escrow Hem. Bomrower shall proropily forrash to Lender all notices of arnounis o be paid
under this Section. Borrower shall pay Leuder the Funds for Hsorow Hems unless Lender waives Borrower's
shligation to pav the Funds for any or all Escrow Jlems. Lender razy waive Borrowser' s obligation {o pay t¢ Lender
Funds for any or all Hserow [fems st any Sme. Aoy such waiver may only be o wiribing. In the event of such wawver,
Borrower sbatl pay dir&:ﬂvi when and where pavable, the amounts due for any Escrow Hems for which psyment of
Funds has been waived by Lender and, if Lendor requires, shall formsh to Lender receipts evidenoing such paymend
within such tirme period as Londer maeay roquire. Borrower's obligation to make such payments and to provide reseipls
shall for all purposes be deemed to be g covenant and sgroement contamed n tus Securtty Instrument, as the plwase
"eovenant and agreement” 1s used o Seetion 9. I Bosrower i3 obligated to pay Escrow ems directly, pursuant o
3 waiver, and Borrower fails 1o pay the amount due for an Escrow Hem, Lender may sxercise its nighls uadsr Sscbon

& and pay such wmount and Borrower shall then be obligated under Section % o repay to Lender suy sush amount,

Lender ray ravoke the waiver as to any or all Escrow Hers at auy tims by @ notice given i aseordagos with Seoiion

15 and, upon such revoeation, Borrower shall pay to Lender all Funds, and 1o such amouats, ihat ars then reguired
under this Section 3.

Lender may, at agy time, collect and hold Funds in an amonnt (33 safficient to permg Lender to apply the Funds
at the tinme specified under RESPA, and (b} not o exeeed the masomarm amound & ender can requurs under KESPA,
Lender shall estimate the amount of Funds dus on the basis of current date and ressonable estunates of expenditures
of future HEscerow [fems or otherwise o ascordance with Applicable Law.

The Funds shall be held in an ostilation whose deposits are insured by g federal ageney, wsirurmestalily, or
sxciity Oncluding Lender, if Lender 19 an institution whose deposils are so insured) or in any Federal Homs Loan
Rank, Leonder shall apply the Funds to pay the Escrow Hems no later than the time speeifled under RESPA, Lender
shall not charge Borrower for holding and sppiving the Funds, snmually aoalvzing the sserow geconnt, or verifying
the BEserow [tems, unless Lender pays Borrower intersst on the Funds and Applicable Law peomuds Lender 1o make

*mh a charge. Unless an agresment is mede fn wnbing or Applioable Law requires interest to be paid on the Funds,
snder shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agres
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i writing, however, that interest shall be paid on the Funds. Londer shall give 1o Borrower, without charge, n
armual accounting of the Funds as reguired by RESFAC

if there iz a surplus of Funds held in esorow, as defined under RESPA, Lender shall seoount to Borrower for
ihe exness funds in accordance with RESPA. IT thers is a shoriage of Funds beld in eserow, as defined vnder KEMPA,
Lender ghall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 16 Nake
up the shortage in seeordance with RESPA, bul in no more than {2 monihly paymenta. I there is 3 defigiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Barrowsr as required by RESFA, and Borrower
shall pay to Lender the amount neoessary o make up the deficiency in accordanes with RESPA, bul @ ne reore than

13 monihdy paymenis.
Llnon payment o full of il sums secured by this Ssourity Instrument, Lender shall prompily relund t¢ Boyrowsr

any Punds heid by Lender

4, Charges; Lisns, Borrower shall pay all taxes, assessroents, charges, fines, and impostons atinituiarle (o
the Property whick san aftain priority over this Seourity Jostrumnemt, leaschold payvments or ground rents on the
Property, i any, and Comorsumty Assosiation Draes, Fees, ared Assessments, ifany. To the extent that these iems

- are Beorow Hems, Borrower shall pay them in the manner providaed 10 Seelion 3.

Borrowsr shall prompily discharge amy len whick has pricrity over this Security Iosirumeni unless Borrower,
(=) agrees in wriling to the payment of the ohligation secured by the len in & manner scopplable to Lendor, but only
so long as Borrower is performing such agreement; {O) coniests the lien in good feith by, or defends agamst
enforcemaent of the len in, lepal proceedings which in Lender' s opinion operaie o prevent the snforcoment of the ben
while these proceedings are pendiag, but only until such proccedings ere conslndad; or (0} seeures from the bolder
of the lien an agreemert sabisfactory to Lender subordinating the lien to this Security Instrument. I Lender
determines that any pact of the Property is subject to a Hen winch can attain priority over this Security instnument,
Lender muzy give Borrower & notice identifying the Hen. Within 1€ days of the date on which that nolice @ grven,
Borrower shall satisfy the Len or take ons or more of the actions set forth above 1o thus Seclion 4,

Lender may require Borrower 1o pay & one-lime charge for a real eslats tax verification and/or reporting SEEVICE
used by Lender i connesiion with this Loan.

%, Property Insurases. Borrower shall keep the mnprovements now existing of horealier erected on the
Property insured against Iose by fire, hazards included within the term "extended coverage,” and any other bazards
including, bt oot Bmited to, carthquakes and floeds, foy which Lender requirss insuranse. This insuranee shsll be
meairdained in the amounts (ncluding deduciible levels) and for the periods that Lender requives, What Lendes
requirss pursuant to the oreceding sentences can change during the term of the Loan, The insuranes caner providng
the insurance shall be chosen by Borrowsr subjeet to Lendes' g right to disapprove Borrower” s cholcg, which right shall
not be exercised unreazonably. Lender may require Borrewer {0 pay, in eonnechion with tus Loan, ciiber: {8} a one-
time charge for flood zone determination, certification and tracking servicss; or (B) 2 one-lime charge for flood zone
dotermunation and certiflication services and subssquent charges each tine remappings or sunilar changes coocur whiel
reasenably might affect such determivation or certifioation.  Borrower shsll also be responsible for the payment of
any fees imposed by the Federal Bmergency Managoment Ageney ju counsction with the review of any Hood zons
determination resulting from an objestion by Borrower.

If Borrower fails o mainiain oy of the coverages deseribed above, Lender may oblaun lnsurance coverage, al
Lender' s optivn and Borrower' s expense.  Lender is under no obligation to purchase axy particular {ype or amaunl
of covernge, Therefore, such coverdge shall cover Lender, gt mdght or might nod proteet Borrower, Bormoews” 5
squity in the Property, or the conionts of the Property, against any risk, hazard or lability and might provede greater
ar lesser coverage than was previously ip effect. Borrower scknowladges that the cost of the insuranse ooverage so
ohinined might significantly eicsed the cost of insurancs that Borrower could have obtained. Aoy sroounds dishursed
by Lender woder this Section 5 shall besome additional debt of Borrower secured by this Becurity Instrument. These
amounts shall bear interest ot the Nole rate from the date of disbursement and shall be payable, with sueh interest,
upon notise from Lender to Bormower rogueshing payment,

Al ingurance policies regudred by Lender and renewals of such polivies shall be subjeet fo Lender’s nght
disapprove snch polivies, shall incinde a standard montgage slause, and shall namoe Lender as mortgages and/or a8 an
sdditionsl loss pavee. Lender shall have the right to bold the polivies and renewal certificates. If Lender reguives,
Rorrower shall prompily give to Lender all receipts of psid premminms and rencwal notices. I Borrower obtains aay
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formn of insursnce coverage. not otherwiss required by Lender, for damage to, or destruetion of, the Property, such
polioy shall include a standard mortgage clanse and shell name Lender us mortgagee end/or as an addibonal loss
DRYEE,
I1x the event of loss, Borrower shall gve prompt potics to the inswranes carrier and Lender. Lender may mwake
nroof of loss if not mads prompily by Borrower. Unless Lender and Borrower otherwise agree in writing, any
jmsurance procceds, whether or not the underlying insurance was requirsd by Lender, shall be applisd to restoration
or repair of the Property, if the restoration or repair is econonucaily feasible and Lender’s security is not Jessened.
During such repair and rastoration period, Lender shall have the right to hold such msurence procesds untul Lender
has had an opportunity to inspect such Property tc smsure the work has been completed to Lender's satusfaction,
provided that such inspection shall be undertaken prompitly. Lender may disburse proceeds for the repans and
resioration in 8 single payvment or in a series of progress payments a2 the work is compigied. Unless au agrevment
is made in writing or Applicable Law requires interast 1o be paid on such insurance proceeds, Lender stall nol be
requited to pay Borrower any interest or sarnings on such proceeds. Fees for public adjusters, or other thied pariios,
retained by Borrower shall not be paid out of the insurance procesds and shall be the scle ebiigation of Borrower,
If the restorstion or repair is not econormically feasible or Lender’ s security would be Iessened, {he insurance proceods
shall be spplied to the sums secured by this Security Insirument, whether or not then due, with the exoess, ifany, paid
to Rorrower. Such insurance procesds shall be applied in the order provided for mn Seciton 2,

iIf Borrower abandons the Property, Lendsr may file, negotiate and seitle any availabde insurancs claim and
related matters. I Borrower does not respond within 30 days to a notice from Lender that the insurancs carrier has
sffered to setils 2 olaim, then Lender may negotiate and setile the claim, The 30-day penod will begin when e
uolise i3 given. In sither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (8) Borrowsr's rights to any insuranee procesds i an amoenat w0t to excead the smounts unpaid
under the Note or this Sscurity Instrument, and (b} any other of Borrower's rights {oiwr than the night (o agy refund
of unsarned preminms paid by Borrower} soder all innwance policies sovering the Property, tnsofar as such rights
are apphicables to the coverage of the Property. Leuder roay use the insurancs provecds either to repair or vestors the
Property or to pay amounts unpaid under the Neote or thus Seouctly Instrument, whether ox not thep due.

6. Oocupsncy. Borrowsr shell ccenpy, establish, and use the Properly as Borrower's prineipal resdense
within 60 days after the execution of this Secuctty oustrorpent and shall continue o secupy the Property as Borrower &
principal residence for at feast one vear sfier the daie of ocosupancy, uniess Lender otherwise agrees in wribng, wineh
songent shall not be unreasconably withheld, or unidess sxtonnating creyunstances exist which are beyond Donower' s

coutrol,

¥, Preservation, Mainienance and Prajection of the Property: Inspeefioms. Borrewsr shall not desiroy,
damage or frupair the Property, allow the Property {0 doteriorate or commit waste on the Properly. Whasther or not
Borrower 18 residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriovating or decreasing in value due to its condition. Unless it is determuned pursuant to Section 5 that repair or
restoralion 8 net economicaily feasible, Borrower shall promptly repair the Froperty o damaged to gvoid further
deterioration or damage. If surgnce or eondemnation procesds are pard 0 coungstion with damage 1o, or the taling
of. the Property, Borrower shall be respeonsible for repairing or restoring the Property ondy if Lender has released
srocesds for such purposes. Lender may disburse proceeds for the repairs and restorstion in a single payment o1 1o
8 sorics of progress payments as the work is completed, I the insnrancs or condemnation proceads are not suificient
to repeir or restore the Property, Borrower is not rehoved of Borrower’' s obligation for the completion of such repaix

SF FOSTOratian,

ender or its agent may make reasonabde entries upon and inspections of the Property. H it hasreasconable cause,
I.ender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolics gt the tune
of or prior to such an intorior mspechion specifying such reasonable causs.

8. Berrower's Loesn Applicstien. Horrower shall be in defeult f, during the Loan applicalion process,
Borrower or any persons or entiiies asting at the direction of Borrower or with Borrowsy’ s Knowledge of consont gave
materially false, mislesding, or inaccurate information or stalements o Lender {or failed to provide Lender with
material wmformation’ in commection with the Loan, Malerial representstions include, but are not limited 1o,
represeniations concerming Borrower' 3 oocupancy of e Property as Borrower' s prioeipel residenee,
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9, Proteciion of Lender's Interest in the Property snd Rights Under this Security Instrument. I {g;
Borrowsy fails to porform the covenants sud sgreements contained in this Sceurity lustrument, {83 thera 18 a lsgsl
orocssding that might significenty affect Lender' s interest in the Property swd/or rights nnder this Seouedy in ﬂjti“umﬂnt
{suck as a proceeding in banbruptey, probate, for condemuation or forferture, for enforcement of & {ien winch may
stiain priority over this Security Instrament or to enforee laws or regulabions), or {8} Borrower bas shapdoned the
Property, then Lender may do and pay for whatever is ressonshle or sppropriate 1o protect Lender's interest in the
Property and rights under this Seenrily Iustrument, mcluding profeciing andior assessing the vaise of the Property,
and securing and/or repairing the Property. Lender' s actions esn includs, but are not linyted tor {a) DAYLOE A1 SUIRS
secured by a Hen whish has priority over this Seourily Iustromend; (&) appearing in court: and (o) paymg reasonable
attorneys’ foes to protect 1is intersst in the Property and/or rights under this Segurity hnstrument, including 1ts seoured
position in 8 bankruptoy procesding. Securing the Property inchudes, bui is not limited {0, entening the Properly o
make repairs, change locks, replace or board wp doors and windows, drain water from pipes, elirmuate bulding or
other cods viclations or dangerous conditions, aud have ubiiiies turned on or off. Although Lender may take action
under this Section ¢, Lender does not have o do so and is not under any dixty or ohiigation to do 50, It is agreed thal
Lendsr incurs no Hability for not taking any or all schions muthorized under this Seotion 2,

Any amounis dishursed by Lender under this Section 9 shall becoms additional debt of Bosrower seoured by this
Spcurity Instrument. Thess amounis shall boar interest at the Note rate from ihe date of disbursement and ghall pe
payable, with such interest, upon notics from Lender t© Borrower requeshing payment.

¥ this Securily Jostrument is on a leaschold, Borrower shall somply with all the provisions of the lease.
Borrower shall not surrender the leasehold ostate and interesis herein conveved or terminate or cancel the ground leage.
Rorrowser shall not, without the express written consent of Lender, alter or arnend the ground lease. I Borrower
acquires fee title to the Property, the leaschold ang the fer title shall not mergs unless Lender agroes to (e merger

i WL,
16, Morteage Insurance. If Lender required Mortgags Insuranes ag & eondition of making the Loan, Borrowser

shall pay the presiumes required o maintain the Mortgage Insursuce i offect. I, for any reason, the Morigags
Ineurance coverapge reguired by Lender ceases 1o be available from the morigage insurer that previcusly provided anch
wasurance and Borrower was required fo maks separaiely designated pavments toward the premiumsg for Morigage
Tneurance, Borrower shall pay the prermiums requived fo obiain coverage substantially equivalent to the Morigage
Insurance previensly in effect, at a cost substantially equivalent to the cost to Borrower of the Morlgage Insurance
previousiy in effect, from an alternate morigage nsurer seicoted by Lender. I substaniially equuvaioni Morigage
Tnsuranes coverage 13 not availabde, Borrower shall continue to pay to Lender the amount of the ssparstely designated
sayments that were due when the insuranes coverage ceased to he in effect. Lender will sctepi, uss and retam these
payments as & non-refundabls loss reserve 1o e of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan ¢ nltimately paid i fusll, and Lender shall not be reguired i pay Borrower any
interest or carnings on such loss ressxve, Lender can ne longer require loss reserve payments if Morigage Insurance
coverage {in the armouat and for the period that Lender requires) provided by an wnsurer selscied by Lender again
hocommes available, ig obtained, snd Lender requives separately demgrated payments {oward the premwmms for
Mortgage Insuranee, If Lender reguired Morigege nsuranse a3 8 condilion of making the Loan and Borrowey was
recprired to make separately designated payments toward the prensiuns for Morigage Insurance, Borrower shall pay
the premiwms regitired to msintain Mortgags Insurance in effest, or to provide a non-refandable loss reserve, until
Lender' s recuirement for Mortgage Insurance sude n scoordance with any written agreement befween Borrower and
Lender providing for such lerminalion or until terraination is reguired by Applicable Law, Nolhing w this Seclion
10 affects Borrower's obligation to pay nterest at the rate provided in the Note,

NMortzage Tosurance reinburses Lender (or any sntily that purchases the Wole} for sertan Josses it may inour
if Borrower does not repay the Loan as agreed. Borrower is not g parly to the Morigage insurance,

Mortgage insursrs evalusle their total risk on all such insaranee in force from me o tmes, and may enter miv
sgreements with other partiss that shars or meodify their risk, or reduce losses. These agrosments are on torms and
conditions that are satisfactory to the morigage msurer and the other party {or partiss) to these sgreements. Thess
sprecments may require the mortgage ingurer o oske paymends using sy sourse of funds that the mortgage msurer
gy have available (Gwhich may inchede funds obtained from Mortgage Insurancs premiums},
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As a resndi of these ag,ﬂ,mnems I.ender, any purehaser of the Mote, noother insuter, any reinsurer, any olley
eniity, or soy affiiiste of sy of the foregoing, may reseive (direstly or indirecily) smounts that derive from (or sught
be characterized a5) a portion of Borrower' s payments for Morigage Insaranos, in exchange for sharing or moedifying
the mortgage insurer’ s risk, or reducing iosses, I such agreernsnt provides that an affiliale of Lender talras o shors
of the insurer's risk in exchange for a share of the premuums paid to the insurer, the srrangement s often termed

"caplive reimsurancs. ' burthers:
{m} Any such agreemenis will not affect the amounds that Berrewer has agreed fo pay for Morfgage

Insurance, o any sther fevms of the Lean. Such agresmenis will not increase the amount Borrgwsyr wilk owe
for Morfoage Iusurance, snd they will net entitle Borrewer fo any refund.

(b} Ay such agreemonts will not sffect the righés Borrower has - I sny - with respect to the Morigage
Fnsuranee under e Homeowners Protection Aot of 1398 or any other law, Theee righis may nclude the rignd
i receive cerinin disclosurss, fo rveguest sngd obéain capecliciion of the Morigage Insuranes, 6 have fhe
Merigage Insurance fevmbiaied automatically, snd/or to reccive 3 refund of sy Merigage Iusurancs premivms
thiat were unsarmned si the dme of such cancciintion or fermnsiics.

11, Axsignment of Miscellsneous Proceeds; Ferfeiture, All Miscellaneons Procesds are hereby sssigned to
and shali be paid to Lender.

If the Property is damaged, such Misoellaneous Progeads shall be applied to restoration or repair of the Property,
if the restoration of Tepair is cconcrmically feasible and Lender's ssourity 18 not lessened. During such repan and
restoration period, Lender shall have the right io hold sach Miscellsneons Proceeds until Lender bas bad ao
opporfunity io inspect such Property {o ensure the work has heen completed to Lender's sstisfaction, provided that
such inspestion shall be undertaken prompily. Lender muay pay for the repairs and restoralion in 8 single disburssment
ar in & seriss of progress payments as the work is completed. Unless an agrecmeni is made in writing or Applheable
Law reguives interest 1o be paid on such Miscellanecus Prooceds, Lender shall not be required to pay Borrower any
intersst or earnings on such Miscellaneous Proceeds. If the restoration or repair is not seonomically Jeasible or
Lender' g sscurity wonld be lessened, the Miscellaneous Proceeds shall be applicd {0 the sums seeured by this Secunty
Instrwnent, whether or not then due, with the sxcess, if any, paid to Borrower., Such Miscellansous Procesds shall
be apphiad 0 the order provided for in Section 2.

In the event of 2 total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
spplied o the sums secured by this Security Instrument, whether or not then dus, with the excess, f any, pad i

BOrrower.
In the event of a8 vartial taking, destruction, or losg o value of the Property tn which the fair merket value of

the Property immedistely hefore the partial aking, destroction, or loss i vabue 1g egual {0 or grosier than the amonnt
of the sums secured by Bus Seourily Instrument imunediaiely before the partisd taking, destroction, or loss in value,
unless Borrowser and Lender otherwise agree in wriling, the sums scoured by this Security Instrnent shall be redused
by the amount of the Miscellancous Prococds multiplied by the following fraction: {g) the tofal amount of the sums
secursd unnediately before the partial taking, destruction, or loss in value divided by () the fair market vaiue of the
Property inumediately before the partial taking, destruchon, or loss in valve. Any balance shall be paid to Borrower.

frt the event of a partial taking, destruction, or loss in value of the Proparty in which the fairr market value of
e Proporty irnmediately before the partial taking, destouction, or loss i value is less thae the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agres in writing, the Miscellansous Proceads shall be applied to the sums seowred by thus Securnity lnstrument whsther
ar not the suaws are then dus,

If the Property 1s sbandened by Borrower, or if, after notice by Lendeor to Borrower that the Cpposiog Party (as
defined in the nexti sentenes} offers o make an sward to scttle 8 olanm for damages, Bomoewer fads to respond to
Lender within 30 days aiter the daie the notioe 1 miven, Lender 1e suhoneed (o colieci and apply the Miscellaneous
Proceads eithar ﬂr;s restorabion or reparr of the Property or 1o the stims secured by this Secunily Insinument, whether
or not then dus,  "Oppomag Pacty” means the third perty that owes Borrower Miscellancous Procesds or the party
agarust whorn Borsower has 8 right of selion i regard {o Miscellaneosus Froozeds.

Borrower shall be in defaull if any action of procceding, whether civil or orinuinal, is begun that, wn Lender's
judgment, could result in forfeiture of the Property or sther material ippsirment of Lender' s interest in the Property
or rights under this Security Instrument. Borvower can cure soeh a default and, i acoelerstion has cocurrsd, remnstals
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as provided in Section 1%, by causing the achion or procssding to be dismissed with a ruling that, in Lemder's
judgment, precludes forfetture of the Property or other material impairment of Lender's interest m ihe Property or
rights under this Security Fostrumusnd.  The proceeds of auy award or claim for damages that are alirivutable to fus
wnpairment of Lender's interast in the Property are hereby assigned and shall be pawd to Lender.

AR Misceilaneons Proceeds that are not applied to restoration or repair of the Propexty shall be applicd 1n the
order provided for in Sscetion 2.

12. Beoerrower Net Relessed; Forbeoarance By Lender Notf 8 Walver, Extengion of the tivae for payment or
modifioation of amortization of the sums secured by this Secunty Instrummend granted by Lender {0 BoOrrewer or ny
Suscessor in Interest of Borrower shall not operate to release the hambity of Borrower or any Suocessors in Inforest
of Borrower, Lender shall not be reguired to commence procoedings against agy Sucosssor i lnterest of Borrower
or to refuse to oxiend time for payment or otherwise modify amoriization of he sums seowred by s Scouriy
instrunasrd by reason of any demand mads by the original Borrower or any Stuccessors i hntersst of Borrower, Any
forbegrance by Lender in exercising any right or remedy imelnding, without lenitation, Lender's acceptance of
nayments from third persons, entities or Suceessors in Inderest of Borrewer or i amounts less than the amount then
duz, shall not be a walver of or prechude the exersise of any night or remedy.

13, Joint and Seversi Liahility; Ce-signers; Suecessers and Assipns Bound, Borrower covenants and agrees
that Borrower' s obligations and Hability shall he jolnt andd seversl, However, say Borrower whe co-signs this Securrty
Imstrumend but does not execute the Note 8 Yoo-signer™ (1) 18 co-signing this Security Instrument only 10 morigage,
grani and oonvey the co-signer's intersst in the Property under the torms of this Secunity Instrument; (b} 1 nol
personally obligated fo pay the sums secured by this Security Instrument;, and (&) agrees that Lender sand any other
Borrower can agres to extend, wodify, forbear or make any accommmodations with regard to the terms of this Sscunty
ingtrument o the Mole without the co-signer’ s consent.

Subieet o the provisions of Section IS, any Successor in Interest of Borrower wio assurues BOrrowes s
aobligaticns under this Security Instrument in Writing, and 18 approved by Lender, shall obtain all of Borrowet' s mglis
and benefits vader this Sscurity Instrument. Borrower shall not be released from Borrower' s obligaizons and Habilsty
under this Security Instrument uniess Lender agrees 1o such release in writing, The covenants and agreements of thes
Recurity Instrnmnent shall bind (execept as provided in Section 20) aud benefit the successors and assigns of Leader.

14. Loan Charges, Leonder may chargs Borrower fees for services perfonmed in conasction with Borrower' s
default, for the purpose of protecting Lender's mwiersst w the Property snd nghis under thig Scounty nstrument,
including, but not Hmidted to, attorevs' fees, property inspection and valuastion fecs. In regard to any other fees, the
abssnee of express suthority in this Security Instriment fo charge a speeific foo o Borrower shall not be construed
as g prohibition oo the eharging of such fee. Lender may not charge foos that ere expressiy prohibiied by this Seourity
{nstrument or by Appiicabls Law,

If the Loesn is subiect 1o a law which sets meximum losn charges, and that law is finally mderpreted so that the
waferest or Giber loan charges oollecied or 1o be coilected 1 connection with the Loan excsed the permitied liaads,
then: {2 any such loan charge shall be reduced by the smount necessary to reduce the charge to the permitied i,
aned (b any sume already oollested from Borrower which execsded permitied Lnuts will be refunded to Borrower,
Lender may choose 1o make this refund by reducing the principal owed nnder the Note or by making a direct payment
o Borrower,  IF 3 refunsd reduces priooipal, the reduction will be freated as a parttal prepayvment withoul soy
srepayment charge (whether or not a prepeyment charge i3 provided for under the Note). Borrowser's asceplanes of
anty such refund made by direct payment to Borrower will constitute a waver of any right of action Borrower mmght
have arising out of such overcharge.

E5. Notices. All notices given by Borrower or Lender in conngclion with this Securily Instrument nmst be o
writing, Aoy nobos to Borrewsr 1o conmestion with this Secunity Instrument ahall be deemed o have been given (o
Horrower when mailed by first class muil or when aotually delivered to Borrower's notice address if sent by othsy
raeans, Notee 10wy one Borrower ghall constitute notice to all Borrowsrs unless Applicable Law expressly requires
otherwise. The sotice sddress shall be the Property Address unless Borrower has designated a substituie notice
address by notice to Lender. Bosrower shall promptly notify Lender of Borrower's change of address.  If Lendey
speaifies a procedure for reporiing Borrower' s change of address, then Borrower shall only report a chaage of address
through that specified procedure. There may be only one designaied nobee address wader s Security [nstruoment
at any one time. Any notice 1o Lender ¢hall be given by delivering 1t or by mathng it by first clags mail to Lender's
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sddress wated herein unless Lender has designated another address by notios to Borrewer.,  Any notics i sonuschion
with this Secwrity Instrument ghall not be desmed 1o have been given to Lender uniii actually received by Lender
if any notice reqguired by this Sesurity Insinuuent is alse required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding reqinremnent under this Seourtty Instroment.

1%, Governing Law; Severabiliiy; Rules of Construction. This Security Instrument shall be governed by
feders] law and the law of the jurisdiction in which the Properly 15 located. Al righis and obligations pontained i
this Scenrity Justrurment sre subjost to any requirements and limutations of Apphicable Law, Apnhcable Law might
explicitly or impliciily aflow the parties to agree by comdraet or it might be silenf, but sueh silgnce shall unt he
comsirued ag a prohibition against agreement by coutract, In the event that any provision or olause of thiz Securiy
Tnstrament or the Note conflicts with Applicabde Law, such conflict shall not affust other provisions of this Security
Tnstrument or the Note which oan be given sffect without the conflicting provision.

Asused in this Seourity Instrument: (8} words of the masouline gender shall mean and inclode sorresponding
neuter words or words of the feminine gender; {b) words in the singular shall mean and ineiude the plural sand vice
versa, snd () the word "may" gives sole diseretion without anv obligation {6 take eny acten,

17, Borrewer's Copy. Dorrower shall be given one copy of the Note and of thas Securdy insirument,

18, Transfor of the Property ar & Bexoficial Indevest in Borrower. A3 used in this Section 15, "interest i
the Property” mesns auy legal or benelioial inlerest i the Property, includimg, bul not limited to, those beneficial
interests transferred in a bood for deed, condract for deed, installment sales contract or escrow agreernent, the ntont
of which is the trausfer of title by Borrower at a future date o 3 purchaser.

I 81l or any part of the Property or any Totersst in the Property ie soid or transferred (or if Borrower is not a
natnral person and & beneficial ixierest in Borrower 15 sold or transferved) withowt Lender's preor written gonsent,
Lender may require irmmediate payvment in full of all sums secured by this Securiy Instrument. Howevar, thig ophion
shall hot be exercised by Lender if such exercise s profubiisd by Applicable Law.

If Lender exercises this option, Lender shall give Borrewer notice of seecleration, The notive shall provide a
period of not less than 3¢ daye fror the date the noties {s given in accordance with Section 15 witlun which Borrower
must pay all sums secuxed by this Security Instrument. If Borrower fails to pay these suras prioy to the cRpiration of
thiz period, Lender may invoke apy remedies permitied by this Security Instrument without furtheor notice or demand

OR BOrrower,
1%, Borrower's Right to Reinstate Afler Acceleration. If Borrower meets certawn condifions, Borrower shat

have the right to have enforcement of this Seourity Instrument discontinved at any Ding prior 1o 1S sarbiest ofr (&)
five daye hefore sale of the Property pursuant to any power of sale contained tn this Securily Instrument; (b} such
oihier period as Applicable Law might specify for the termination of Borrower's night 1o remstate; or (¢ snixy of B
judgment enforeing this Seourity Insirument. These conditions are thal Borrower: (8) pays {.ender all suras which
then would be due under this Secariiy Instrument and the Note as if no acceloration had coeurred; {b) cures any defanlt
of anv other covenants or agresments; (¢} pays all sxpenses incurred 1 enforeing this Security Instrumeat, mchuding,
but not limited to, ressonable atiornevs' foes, property mspection and vaination fees, and other foes incrred for the
purpose of protecting Lendsy’s interest in the Property and rights under this Secunstly Instramend, andd {4} iakes such
setion 53 Lender may reasonably roguire to assure that Lender' s interest in the Property and rights under this Security
Tnstrument, and Borrower's oblipation to pay the sums sesured by this Security Instroment, shall sontinue unchanged.
Lender may reguire that Borrower pay such reinstatomerd suras and SXpenses 1 0ug O more af he following forms,
as selected by Lender: {(2) cash; {b) money order; (&) certified check, bank check, reasurer ¢ check or cashier’ s cheok,
provided any such check is drawn ypon sn institaiion whose deposits are msured by & foderal agency, instrumentalily
or sntity; or (d) Electronic Funds Transfer. Uponreinstatersent by Borrower, tus Secunty bnstrument and ebhgations
seoured hereby shall remain fully effective as if no scecleration had ocourred. Howsver, this nght to reinstate shall
noi apply in the case of sccsleralion under Section 18,

38, Sale of Note; Change of Losn Servicer; Netiee of Grievanes. The Note or & partial inferest i the Note
{together with this Besurity Iusirument) can be sold one or more tirnss withoutl prior notice to Borrower. A sale rnight
result in o change in the entity (known as the "Loan Servicer™) that eollects Peniodic Payments dus under the Nole
and this Security Instrument snd performs other morigage loan servicing obligations under the Note, thas Security
Tostraraent, and Applicable Law. There also might be one or more changes of the Loan Servicsy unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change wineh will
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state the name and address of the new Loan Servicer, the address to which peyments shonld be made and any other
information RESPA reguires in sennsction with a notice of transfer of servicing. ¥ the Note is sold and thereafies
the Loan is serviced by 8 Loan Servicer other than the purchaser of the Note, the mortgags Ioan servicing obligations
to Borrower will remain with the Losan Servicer or be transferred fo a successor Lozn Servicer and are nol assumed
by the Note purchaser nnless otherwise provided by the Noie purchaser,

Neither Borrower nor Lender may commenes, join, or be joined (o any judicial action (as either an maividua!
litigant or the member of & olass) that arises from the other party’s setions pursnant to this Security lnstrorsent or that
alleges that the other party has breached any provision of, or any duty owad by reason of, thus Seowrity bnstrunend,
antil such Rocower or Lender has notified the other parly (with snch notice given in compliance with the requirements
of Boction 15} of much alleged breach and afforded the other party hersty a reasonable pented afler the giving of such
aolice o take corrective action.  If Applicable Law provides s Hime period which must siapse betors certam schon
can be taken, that time period will be deemed to be reasonable for parposes of this peregraph. The nofwes of
acocieration and opportunity to cure given to Borrower pursuant o Seciion 22 and the notice of accelerafion given
to Rorrower pursuant to Scotion 18 shall be desmed to sabisfy the notioe and opportunity to take corrsctive achion
nrovisions of this Section 24

23. Hazardens Substences. A used in this Section 21: (&) “Hazardous Substances” arg hoss subsianoes
defined as toxio or hazardous subsiances, polintands, or wasies by Havironmental Law snd the followmg subsiances:
gazoline, kerosene, other flammable or toxie petrelenm products, toxie pesticides and herbreides, volatiie sGlvents,
materinls containing ssbesios or formaldshyde, and radicactive materiale; (b} "Envireonmental Law" means federal
laws and lews of the jurisdiction whers the Property is located that refate to health, safety or evvironraenial protestion
(g} "Environmential Cleanup” includes any response acfion, remedisl sotion, or removal action, as delined in
Environmental Law: and (&) an "Havironmenial Condition” mesns 8 condiion that oan cause, coniribute to, or
otherwise rigger an Environmental Oleamup.

Rorrower shall not cause or permut the presence, use, disposal, storage, or release of any Hazardous Substances,
ot threaten to release any Hazardous Substauees, on or i the Property, Borrower shall not do, noy allow anyone slse
to do, anyihing affecting the Property (&) that s in violation of any Bnvirommental Law, (b) which creaivs an
Eavironmenial Condition, or (¢} which, due io the presence, use, or release of g Hazardous Substance, oreaies 3
sondition that adversely affects the value of the Property. The proceding two sentences shall not apply o he
presence, use, or siorage on the Property of smadl guantibios of Hazardons Sobstances that are generally recognized
io be appropriste to normal residendisl uses and o maintenance of the Property (ncluding, but oot hmded W,
hazardous subsiances 1n consuraer produsts}.

Borrower shall prompily give Lender written nobioe of (&) any investigation, claim, demand, lawsuit of Glner
action by snyv governmenial or regulatory agenoy or privaie party involving the Property and any Hazardous Substanee
ar Environmental Lew of which Borrower bas sotual knowledge, (B) any Environmental Condiion, meluding vut not
Mraxted to, aoy spilling, leaking, discharge, release or threst of release of any Hazardous Substanes, and {g} any
condition cansed by the presence, use o release of 8 Hazardous Substance wineh adversely affects the value of the
Propexty. If Borrower learns, or is notified by sny governmental or reguistory avthority, ¢r any privaie party, that
sny rerooval or other remediation of any Hazardous Substance affecting the Propexty is necessary, Borrower shail
mroraptly take all necessary remedial actions 1n accordance wath Environmexdal Law. Nothing heremn shall ereate any
ohifgation on Lender for an Buvironmental Clsanuy.

MOM-UNIFORK COVENANTS. Bomower snd Lender further covenant and agres as follows:

3%, Acceleration: Remedics, Lender shall give notice to Borrower prior fo acceleration {pllowing
Borrower's breach of any covenant or agreement fn this Security Instrument {(dui net prier fo scocleration wnder
Section 18 unicse Applicable Law provides eotherwise). The notice shail specify: (a) the defuult; {b} the action
reguired fo cure the defani; () % dale, not less than 30 days from: the date the notice ix ghven o Borrower, by
which fhe defaulf must be cuved: and (§) that failure io cure the defaull on or before ihe date specified in the
rotice may resulf i acecleration of the sams sseured by this Secarity Insirument and sale of the Properly. The
vniice ¢hall further inform Barrewer of the right o refnsinte after accelerafion and the right o brimg o oo
gotion 1o assert the non-existenece of & default or any other defense of Borrewer fo sceclersiion and saie. £ fhe
defamit is not cured on or befors the dade speciflied in the notice, Lender af s opfon may reguire immediate
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payment in fall of all sums secured By this Security Indrament without farther demand snd may invekes the
power of sale and any other remedies permitted by Applicable Law. Lender shall be watitied fo coliect all
expenses incurred in pursoing the rersedies provided in this Section 22, Including, but nof limited fo, reasonable
atiorneyvs’ fees and costs of fitle evigdenee,

¥ Leruler invokes the power of sale, Lender shall give a copy of 2 petice o Borrower in fhe manner
provided in Section I8 Lender shall publish the notice of sale omee 3 week for three consesutive weelis in a
mewspaper published v SHELDY County, Alabama, and therenpon shall sell the
Property to the highest bidder st public auction at the front desr of the County Courtheuse of this Lounty,
Lender shall defiver $o the purchaser Lender's deed conveying the Property. Lender op ifs desifnes may
purchase the Property af any sale. Boerrower covenants snd agrees thad the proceeds of the sale chall be applied
s the foliowing erder: (&) $o sl cxpenses of the sale, including, but nol Huelied to, ressonabie atforneys’ foes;
(B} fo sl sums secured by this Scourity Instruoment; and {o} any exXoess {o $he person oF persons legally eniiing

to 38,

23. Relesse. Upon payment of all sums secured by this Securily Instrument, Lender shall release thas Security
Instrunent. Borrower shell pey any recordation costs, Lender ey charge Borrower a foe for releasing thes Security
Instrument, but only if the fee 15 paid o a third party for servicss rendered and the charging of the fes 15 permitisd

under Applicable Law,
24, Waivers, Rorrower waives all righis of homestead sxsmpiion in the Property and relingquishes all rights

of curtesy and dower in the Property.
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BY SIGNING BELOW, Borrower sccepts and agraes to the teoms and covepanis oontained n this Scourtly
Instrument and i any Rider exeeuied by Borrowser and recoraded wilh it
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whogse name(s) 8/are signed to the fﬂrﬁuﬁiﬂg Security Instroment, and whe 1s/are known to me, acknowledged belore
me on this day that, being informed of the conlonte of the above and foregoing Sscunty Instrument, helshes/iboy
excouted the same voluntariby on the day the same bears date.
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This Instrument was preparsd by
Cardinal Fimancial Gompany

2701 Arco COorr Soyvrrata Drive
Charlotte, N 28273
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Lot 13-34, secording to the Plat of Chelsea Park. 11th Sector. as recorded in Map Boeok 57,
Pare 95, in the Probate Office of Shelby Connty, Alabama,

Together with the nonexclosive easemewnt fo the use the (ommon Areas as more
particularly described in the Declaration of Easements and Master Protective Covenanis of
Chelsea Park, s Hesidential Subdivision, filed for record as Instrument Mo
20041814000565930 in the Probate Office of Shelby County, Alabsma and Declarstion of
covenants, Conditions, and Resirictions for Chelsea Park 18th Sector, filed for record as
Instroment Mo, 20870E31600411450 (which, fopether with 3l smendments fherelo, are
hersinafier collectively referred {0 a3 the "Declaration™),
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FLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UMIT DEVELOPMENT EIDER 33 made this Poth day of
MARCH, 2016 . and is incorporated into and shell be deemed o amond and
supplement the Morigage, Deed of Trast, or Seourity Deed (the "Seeurity Instroment™) of the sae date,
aiven by the undersigned {the "Borrowsr"} {o secure Borrower' s Mote to CARDINAL
FPINANCTAL COMPANY, LIMITED PAHTNERESHIP

(the *Lender™) of the saroe date snd covering the Property deseribed in the Seourily Insgtrursend snd located at:

1064 Evan Circle, Chelssa, Alabamsa 35043
[ Property Address)

The Property includes, but s not Hmited {0, & pareel of land improved with a dwelling, together with other
such parocls and cerisin common sreas snd faeidibes, se desoribad m

COVENANTS, CONDITIONMS AND RESTRICTIONS OF RRECORD

(he "Dieclaration™). The Property is 2 part of 2 plasned vl developmend knowsn ag

Chelsaa Park

(Name of Flanned Unil Developmant)]

(the "PFUD™. The Property alse inchedes Borrower's imierest o the homeowners sssociation or eguivalent
ertity owning or managing the common areas and feilities of the PUD (the "Owners Association”) and the
ses, penefits and procoeds of Borrewer' @ interest,

PUD COVENANTE., In addition to the covenants and agreoments made m the Securify Instruneni,
Horrowsr and Lender further covenant and agrae as follows:

&. PUD Obligations. Bomower shall perform all of Borrower's obligations under the PUIY s
Constituent Documents. The "Constifuent Dosuments” are the (3 Declaratiorg (8) articles of incorporation,
frust instrament or any aguivalent documend which creates the Owoers Asseoialion; and (313} any by-laws or
other rules or regulations of the Cwaers Assoctation, Borrower shall promptly pay, when due, ali dues énd
assousments tmposed pursuant o the Constituent Docnments,

2. Property insurance. So long as the Owners Association maintains, with a generally acsepied
msuranes carrier, o “asier® or "hlankst” polioy insuring the Property which is satisiactory to Lender and
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which provides inswance soverage in the amounds {inchuding dednotible levels), for the periods, and agains
toss by fire, hazards included within the teom “extendsd coverage,” and any other hezards, including, but
ant Hmited to, earthguakes and floods, for which Lender requires insuranee, then: () Lender warves oo
provigion in Section 3 for the Periodic Payment t¢ Lender of the yearly premiuvm imstellmends for property
insuranes on the Property: and (i1 Borrewer' ¢ obligation under Section 5 fo mamniain property 1nsurancs
soverage on the Property is deecroed satisfisd fo the extent that the reguired coverage is provided by the
Crevpers Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse 1n required property insaranoe coverage provided
by the raaster or blanket policy

M the event of 3 distribiion of propevly insersuse procesds i leu of restoration or repair following
g Joss to the Property, or t¢ eoramon arcas snd facilities of the PUD, any proceeds payabie (o Borrower arg
hereby assigned and shall be paid 1o Lendsr. Lender shall apply the procseds to the sums secured by foe

Security Instrument, whether or not then dus, with the sxoess, f any, paid to Borrower.

[t

3. Public LiabilRy Insurance. Borrowsr shall {ske such actions as may be reasonable {0 msure
that the Owners Associalinn masiniaing & public Hability insurance policy accepiable 1o form, amount, and

extent of coverage ko Lendsy.

D. Condemnation. The proseeds of any award or claira for damages, direst or conseguenizal,
payable 1o Borrower io connestion with any condemunation or other faking of all or suy part of the Property
ar the common areas and factlilies of the FULD, or for any conveyanee in Heu of condemunation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily mstrument gs provided 1o Sechwon [ i

£ Lender's Prior Consent. Borrower shall got, sxeept afler notios to Lender and with Lender' s
prior written consent, either partition or subdivide the Proporty or consent fo: {1} the asbandonmend of
termination of the PUD, except for ghandonment or {ernunation required by law in the case of substantial
destruction by fire or other casually or in the ease of 2 taking by condemunation or eminent domain; {11} any
asmendment 1o any provistou of the "Coostituent Doouments® if the provision i3 for the express benaiit of
Lendder; (1) termination of professionsl management and assumption of self-mansgement of the Owners
Asgsooiation; or {iv} any action which would have the effect of rendenug the public Babihly nsurance
coverage mmaintained by the Owners Assoctation unaccepiable 1o Lender,

. Nemsdies. I¥ Borrower does not pay PUD dues and assessments when dus, then Leoder may pay
them., Aany amounts dishursed by Lender under this parageaph I shall become addibronal debt of Borrower
secured by the Sepurity Instrumnent.  inless Bervowsr and Lender sgree to other terms of payment, these
mnounds shall bear wntervest from the date of dishursaiment st the Noete rale avd shall be pavabis, with micrest,
upon notice from Lender to Bormmower requesiing payment.
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