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ALL O PART OF THE PURCTHARE PRICE OF THE FRUPERTY Ib PALD FOK
WETH THE MONEY LOANEDR,

PFURCHASE MONEY
MORTGAGE
DEFINITIONS

Words used in multiple sections of this document sre defined below and other words srs defined in
Qections 3. 11, 13, 18, 20 and 21, Certain rules regarding the ugage of words used i this document ave

also provided 1 Section 16.

(A} "Securtty Tnstrument” means this document, which is dated MARCH €1, 2U16 ,

together with all Riders fo this document.
{83 "Eﬁrmﬁ&r" i&,

Borrowsr 35 the morigagor under this Security Instoument.

{0y "REERSY s Mortgaze Blectrouic Repgistration Systems, Inc. MEES 13 g separate corporation ihat is
acting solely as a nominee for Lender and Lender's successors and assigns. MERD x the morigages
under this Sevarity Instrument, MBRS is orgenized and existing nnder the laws of Delaware, angt has an

adeross and telephone number of P.43, Box 2026, Flint, MI 48501-2026, tel. (858} 673-MBRS.
$3): “Lmﬁﬁﬁ'” iﬁ

Lender s a L3 BFLEES
crganized and oxisting under the Jaws of THE STRIE OF TRARS

fender’s address 1
657 PINECREST DRIVE, SUITE 200, FIa, TX 75U24
(K3 "Wete" means the pronssory note signed by Bosrower and dated  MARCH 21, 2016

The Mote siates ﬁmt Eﬂrmwar owes Lender

e E‘E}f lgﬂ

Diollars (1.8, § 100,000, 00 3 phus intersst. Borrower has promised to pay this debt in reguiar
Periodic Payments and to pay the debt in full not later than  AFRIL 0%, 2031 -
{Fy 7 E‘rﬂpaﬂy“ mcans the property that is described below under the h&admg “Transfer of Righis it the

Property.”
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() "Loan® meuns the debt evidenced by the Note, plus (nterest, any prepayment charges and late charges
due under the Note, and all sums due under this Securtdy Instrument, pius ivierest.
(51} "Riders” meang all Riders to this Security Instrument that are executed by Bomrower, The following

Riders are o be excouted by Borrewser [check box as applicable].

e Adiustable Rate Bader Lo Condonmunun Rider F_. Second Home Rider
.t Balloon Rider et Planned Unilt Development Kader l: 1-4 Family Eider
L VA Rider Lt Brweekly Payment Rider

TEEEER WY

- {Other{sy [speothy]

) "Applicable Law” means all controlling applicable federal, state and facal statutes, regulations,
ardinances and admimsirative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable jndicial opinions.

(5 "Community Associstion Dues, Fees, snd Assetmendy” means all dues, fees, assessments and other
charees that arc imposed on Borrower or the Property by a condomuminm assooiation, hOmEeownors
association of similar orgamzation.

(K3 “Blecirpnic Funds Transfer” mesns any feansier of funds, other than a transaction originated oy
check, drafi, or similar paper instrument, which i mitiated fhrough an clecironic fermmal, telephomc
instrument, computer, or magnetic tape 5¢ a8 ko order, instruct, o auwthorize a finaneial institution o debi
ar credit an account Such torm includes, but is not limsited lo, point-of-sale transfers, sutomated icller
machine transactions, transfers initiaicd by telephome, wire tremsfers, and awtomated cloarimghouse

trafisfers,
(L)} "Fserow Ifermg™ means those iterns that ave deseribed m Sechion 3.

3 "Miscellaneous Proceeds” means any compensation, setlisment, gward of damages, or procecds pald
by any third party (other than insurance procoeds pawd under the coverages desoribed in Scction §) for! (3
damage o, or desiruction of, the Property; (i) condemaation of other taking of all or amy part of the
Property; {iif) conveyance in lien of condemuation] or {1v) niisrepresentations of, or omissions as o, the
value and/or condition of the Property.

(N} "Morigage Insurance” means insurance profeciing Lender against the nonpayment of, or default on,

the Loan.
{0} "Pertodic Payment™ means the regolarly scheduled amount due for {1} principal and interest under the

Note, phus {H) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means the Beal Estale Setllement Procedures Act {12 U.8.C. Sectlon 2601 ef seq.) and s
roplementing regulation, Regulation X (12 C.F.K. Part 1034), as they might be amended from tme 1o
time, of any additional or successor legislation or regulation that governs the same subject matier. As used
i this Security Mustrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as & "federally related mortgage
foan” under RESPAL

{0} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whelher of
wot that party has assumed Borrower's obligations under the Note and/or s Seourily {pstrument

TRANSFER OF RIGHTS IN THE PROPERTY

Thig Security Instrurnent secures to Lendex: (i) the repayment of the Loan, and =il renewals, extensions and
modifications of the Note: and (§1) the performance of Borrowser's covenanls end agreements under this
Security Ipstrument and the Note, For this purpose, Borrower irrevocably morigages, graats and
conveys to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
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suceossors and assigns of MERS, with power of sale, the following described property located in the

Comaty of SHELEY

[Name of Recording Jurizsdiciion]
LT 7, CHEGAPERRE SURDIVISION, ROUUFDING TO THE SLAT THERBOF, REOORDED IN
MAD ROCK 37, DAGE 123, AS FECURDED IN THE OFFICE OF THE JUDGE OF PROSAE
OF SHELRY COINTY, ATANSMS.

Parcel 1D Number: 22 -8-30~4~001~007 . 000

{ tvewt]

iyl , Alabama 35007 (Tin Code]

casernends, appurtenances, and fixtures now or hereafler a part of the property. Al roplacements m}.-d.
sdditions shall also be covered by this Security [nstrument. All of the foregoing is referred to in this
Security Instrument as the "Property.” Bomrowsy andersiands and agrees that MERS holds ﬁn}y*iﬂgai title
io the interests granted by Borrower m ihis Security Instrument, but, if necessary to comply With _E.a.w ar
custom, MERS (a5 nominee for Lender and Lendet's successors and assigns} has the rightt 1o ¢xercise agy
or all of those interests, including, bui not Hmited to, the right to foreclose and sell the Properiy; and to
take any action reguired of Lender inchuding, but not hmiled to, releasing and canceling this Securty
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hag
the right to grant and convey the Properly xud that the Property is uncncumbered, except for encun?bmm@s
of record. Borrower warrants and will defend generally the iitle to the Properly apainst ail claims and
dersands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines mniform covenauts for national use and nop-untiorm
covenams with Hmited variations by jurisdiction to constitute a uniform securily msirumaent govering real
Rroperty.

UNTFORM COVENANTS. Horrowsr and Lender covenant and agree as follows:

1. Payment of Principal, Inderest, Escrow Iems, Prepayment Charges, and Late {harges.
Rorrower shall pay when due the principal of, and intercst on, the debt ovidenced by the Nmﬁ- andd any
prepayment charges and late charges due under the Note. Borrower shall also pay :ﬁmds for .}iﬁﬂfi‘ﬂ‘f‘f Itiﬁms
pursnant 1o Section 3. Payments due under the Note and this Security strument shall be made m U, S
currency. However, if any check or other nstrument recetved by Lender as payrient under the Notle oy this
Security Instrarsent is returped to Lender unpaid, Lender may reguire that amy ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the followng lorms, a8
selected by Lender: (&) cash; (b)) money order; (0] certified check, bank ﬁhﬁ;ﬁkﬁ i}‘“ﬁ&ﬁlﬁr&fﬁ check or
cashier’s check, provided any such check is drawn upon an institulion whosc deposiis are msured by &
foderal agency, insirmmentality, or entity; or {d) Electronic Funds Transfer,
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Payments are deemed received by Lender when received al the location designated in the Note or at
such other location as may be designated by Lender o accordance with the nolice provisions 18 Se¢tion 13,
Lender may return any payment or partial payvment if the payment or partial payments are meufhicient o
bring the Loan current. Lender may accept any payment or partial payment msafficent o bring the Loan
current, without waiver of sny rights hereunder or prejudice to its righis 1o refuse such payment or partisl
pavments in the foture, but Lender s not obligated to spply such payments af the tnc such payments are
accepted. If each Periodic Payment is applied as of its scheduled dus date, then Lender need not pay
interest on unapplied funds. Lender may hold such wapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a redsonabls period of time, Lender shall either apply
such funds or retuen them to Borrower. I not applied earlier, such funds will be applied to the outstanding
principal balxace under the Note immediately prior to forcclosure. No offset or claim which Borrower
might have now or in the futwre against Lender shall relieve Borrower from makang payments due under
the Note and this Security Instroment or performing the covenants and agreements secured by this Securtty
Insirument,

3. Application of Paymesnis er Procseds. Bxcept as otherwise described m s Section 2, sl
paymoents accepted aud applied by Lender shall be applied in the following ordex of priority: {a} wmierest
due under the Note: (b} principal due wnder the Note; {¢) amounis due under Section 3. Such paymends
shall be applicd to each Periodic Payment in the order in which § becane due. Any rEMmAnIng amaomts
shall be applied first to late charges, second to any other amounts due poder s Seourity nstrument, and
then to reduce the principal balance of {he Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a
sufficient amount fo pay any late charge due, the payment may be applied (o the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymeont regeived
from Borrower to the repayment of the Periodic Payments i, and to the extent that, each payment can be
paid in fall. To the extent that any exoess exists after the payment i3 applicd to the full payroent of one oF
sare Periodic Pavments, such excess may be applied to any Iate charges due. Voluntary propayments shail
he applied first to any prepayment charges and then as described m the Kot

Any application of payments, msurance proceeds, or Miscellangous Procceds o principal dve wnder
thie Note shall not extend or posipone the due date, or change the amount, of the Peniodic Fayments.

3. Yuonds for Escrow lerss. Borrower shall pay to Lender on the day Periodic Fayments are due
ander the Note, until the Note is paid in full, a sum (fhe "Funds"} to provide for payment of amounts aue
for: {a) taxes and assessmends and other items which can aitain prionty over this Securily Instriunent as &
len or encumbrance on the Property; (b) leasehiold payments or ground rents o the Property, il any; {C)
premiums for any and all inewance reguived by Lender under Sechion 3] and {d) Mortgage Dngurance
premiums, i any, of any sums payable by Borrower to Lender i lien of the payment of Morigage
nsurance premiums in scoordance with the provisions of Sechion 10, These nems are calied “"Escrow
s, At origination or at any time during the ferm of the Loan, Lender may require that Commmoumity
Association Dues, Fecs, and Assessments, if any, be escrowed by Borrowsr, and suech dues, foes and
assessments shall be an Bscrow Hem. Borrower shall promptly furnish to Lender all notices of arounts {0
be paid under this Section. Borrower shall pay Lender the Funds for Hsorow lems undess Londer waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may walve Dorrower's
obligation to pay to Lender Funds for any or all Eserow fiums al any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavavle, the ampunts
due for any Fecrow lioms for which payment of Funds has been walved by Lender and, 1f Lender requires,
shall furndsh to Lendsr receipts svidencing such payment within such time period as Lender may FEQUITE.
Borrower' s obligation to make such payments and {o provide recoipts shall for all purposes be deemed {o
he a sovenant and agreement coniained in this Security Insirument, ss the phrase " covenant and agreoment”
is used in Scotion 9. I Borrower is obligated to pay Bscrow ltems directly, pursuant fo a waiver, and
Rorrower fails 1o pay the amount due for an Escrow ftem, Lender roay exercise s rights under Section 9
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andd pay such amount and Borrowor shall then be obligated wmder Section 9 to ropav o Lender any such
amnount. Lender may revoke the waiver 88 to any or all Hscrow [temss al any time by & notige given m
accordance with Section 15 and, upon such revocation, Borrower shall pay o Lender all Funds, and
suich amounts, thatl ave then required under fus Section 3.

Lender may, at any tirae, collect and hold Funds o an amount {8) sufficient to pormit Londer to apply
the Funds at the tme spocified under RESPA, and (b} not 0 excced the maxinmim amount 8 loender can
require under RESPA. Londer shall esiimate the smount of Funds due on the basis of current data ang
reasonable estimates of expenditures of future Hacrow Items or othorwise in accordance with Applicable
Law.

The Funds shall be held in an instiution whose deposits are msured by s federal agenoy,
instrigmentality, or entity {inchyding Lender, if Lender s an wshiution whose deposils are so wsiwred} or
any Federal Home Loan Bank. Lender shall apply the Funds o pay the Hsorow [tems no Iater than the fime
specified onder RESPA. Lender shall not charge Borrower for bolding and applying the Funds, annuaby
analyzing the escrow account, or verifying the Bscrow Tems, unless Lender pays Borrowser inferest on the
Fosuds and Applicable Law permiis Lender to make such & charge, Unless an agreement is made i wriling
or Applicable Law reguires intorest to be pud on {he Funds, Lender shall not be reguired o pay Borrower
any inferest or sarnings on the Funds, Borrower and Lender can agree mn wriling, however, that mterest
shall be paid on the Fuads., Lender shall give to Borrowsr, withou! charge, an amnuai accounting of the
Funds a3 required by RESPA.

I there is a surplus of Funds held in cscrow, as defined under RESEA, Lender shail acoount o
Borrower for the sxcess funds m accordance with RESFA. If there & a shorlage of Punds heid m ¢5Crow,
as defined under RESPA, Londer shall notify Borrower as reqguived by BESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in accordance with RESPA, buf in no more than 12
monthly payvments. If there is 2 deflciency of Funds held in escrow, as defined under RESPA, Lender ghall
notify Borrower as required by RESPA, and Borrower shall pay {o Lender the amount necessary i make
up the deficiency in accordance with RESPA, butf in no mere than 12 mouthly payments,

Upon payment in full of all sums secured by this Security Fostrument, Lender shall prompily refund
o Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all iaxes, assessments, charges,
attributable fo the Property which can aftain priority over this Security Instrhurmend, leaschoid payments or
ground rents on the Property, if any, and Community Asscciation Dues, Fees, and Assessments, it any. 1o
the extent that thess {fems are Escrow Items, Borrower shall pay them i the manney provided in Section 3.

Borrowser shall promptly discharge any Hen which has priocity over this Security Instrument unless
Boreower: {a) agrees in writing to the payment of the obligation secured by the lion in a manner seceplable
to Lender, but only so long as Borrower is performung such agresment; (b) contesis the Hen in good fath
by, or defends against enforcement of the Hen in, legal proccedings which in Lender's opruon operate fo
prevent the enforcement of the lien while those proceedings are pending, but only unitil such proveedings
are concluded; or {c) secures from the holder of the Hen an agreement satisfactory o Lender subordinating
the lien fo this Security Instrument, If Lender deterraines that any part of the Property is subject to a hen
which can attain prierity over this Security Instroment, Lender may give Borrower a notice identifiing the
licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the Ben or take one or
more of the actions set forth above w this Sechion 4.

Lender may require Borrower to pay & one-time charge for 3 real estate tax verification sadior
reporting service used by Lender in connection wilh thas Loan,

%, Properiy Insurance. Borrower shall keep the improvemenis now existing or hereafler erected on
the Property insured agamst loss by fire, hazards included within the ferm "extended coverags,™ and any
nther hazards mohuding, but not Umited to, carthguakes and floods, for whick Lender requires msuranee.
This inserance shall be maintained in the amoms {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during ibe ferm of
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the Loan. The imsurance carrier providing the imsurance shall be chosen by Borrower sulyject to Lender's
vight o disapprove Borrower's choice, which right shall not be esercised unressonably. Lender may
require Borrower to pay, in connection with this Losw, eithor: {(3) a one-time charge fox flood zoue
determination, certification and tracking services; or (b} a one-time charge for floed 2one determination
and certification services and subsequent charges cach time remappings or sirailar changes occur which
reasonsbly might affect such determination or centification. Borrower shall also be responsible for the
payment of any foos imposed by the Federal Bwmergeney Management Agency in conpection with the
review of any flood zone determination resulting from an objection by Borrower.

if Rorrower fails to mainisin any of the coverages described above, Lender may oblain nsurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or smount of coverage, Therefore, such coverage shall cover Lender, tut might or might
not protect Borrower, Borrower' s equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or Josser coverage than was previously i eflect. Horrower
acknowledges thet the cost of the insurance coverage so obtained might significantly excced the cost of
insurance that Boreower conld have obtained. Any amcunis disbursed by Lender under this Section 3 shall
become additional debt of Borrower secured by this Security Insirument, Theso amounts shall bear mforest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower regucsting payment,

Al insurance policies required by Lender and rencwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 3 standerd mortgage clause, and shall name Lender ag
mortgagee and/or a8 an additional Yoss payee. Lender shall have the right 1o hold the policies and rencwal
certificates. If Lender requires, Rorrower shall proraptly give to Lender all receipts of paid premuums and
renewal notices. If Rorrower obiaing any form of insursnce coverage, nol otherwise reguired by Lender,
for damage to, o destruction of, the Property, such policy shall include a standard morigage glause and
shail name Lender as mottgages and/or as an addibonal loss payee,

In fhe event of loss, Borrower shall give prompt notice to the insurance cartier and Londer. Lendet
may make proof of loss if not made promptly by Borrowser. Unless Lender and Borrower otherwise agree
in writing, anv insurance proceeds, whether or not the underfying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the resiorafion of repair is econotpically feasible and
Tender s seeurity is not Jessened, During such repair snd restoration peried, Leunder shall have the rigit to
hold such insurance procceds antil Lender has had an opportunity to mspect such Property to ensure {he
work has been completed o Londer's satisfaction, provided that such inepection shall be undertaken
promptly. Lender may disburse proceeds for the repaivs and restoration m 2 single payment of N 3 381108
of progress payments as the work is completed, Unless an agreement 15 made m wriling or Apphcable Law

squites interest to be paid on such insurance procesds, Lender shall not be required 1o pay Horrower aty
interest or earnings on such proceeds. Fees for public adiusters, or cther third parties, retaned by
Rorrower shall not be paid oul of the insurance proceeds and shall be the sole obligation of Borrower, i
the restoration or repair 5 not economically feasible or Lender's securtly would be lessened, the nsurance
nroceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then duoe, with
the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for

Seciion 2.
if Borrower abandons the Property, Lender may file, negotiste and scttlc any available insuranee

claim and related matiers. If Borrower does aot respond within 30 days to & notice from Leader that the
inspragee carrier has offered to seitle a claim, then Lender may negotiate and seftle the clawm. The 30-day
period will begin when the votice is given. In either event, or of Lender acquires the Peoperty under
Section 27 or otherwise, Borrower hereby assigns to Lender {3) Borrower's righis io any msurance
procecds i an sraount not 1o exceed the amounts unpaid vnder the Note or this Security insirument, 2
by any other of Borrower's rights {other than the night to any sfund of unearncd premgumns paxd by
Borrower) under all insurance policics covering the Property, mgofar as such righis are applicable to the
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soverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Scourity Instrument, whether or not then due.

&, Oecupaney, Borrower shall ocoupy, osiablish, and use the Property as Bowrower's priscipal
residence within &0 days afler the sxecubon of this Securtdy Instrument and sbhall continue & oooupy the
Property as Borrower & principal residence for at leasi one yvear after the date of occupancy, unless Lender
ctherwise agroes in wriing, which congerd shall nof be unreasonably withheld, or unicss extenuating
cironmstances exist which are beyvond Borrower s control.

7. Pregervation, Maointenance and Profection of the Property; Inspeciions. Borrower shail not
destroy, damage or impair the Properly, aslow the Proporty fo dofenorate or commit wasie on the
Property. Whether or not Borrower is rosiding in the Property, Borrowser shall maintain the Properiy in
order to prevent the Property from deteriorating or decressing i vaine due fo s condiion. Uniess it 15
determined pursuant 1o Section § that repair or restorafion 13 not economically feasible, Borrower shall
prompily repaiwr the Property if damaged fo aved further deteniorstion or damage. [T insurance or
condermnation proceeds are paid mn connechon with damage to, or the taking of, the Property, Borrower
shall be responsibde for repairmyg or restoring the Property ondy f Lender has released procesds for such
purposes. Lender may disburse proceads for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair of resiore the Property, Borrower is not refieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or 8 agent may raake reasonable oniries gpon and mspections of the Property. I it bas
reasonable cause, Lender may mispect the mierior of the mprovemenis on the Property, Lender shall give
Sorrower notice at the tune of or prior to such an wnierior inspecion specifying such reasonable cause.

8. Borrower's Loan Applcation. Borrower shall be in defaull if, durning the Loan application
prooess, DOIXOWSy OF any persons or eniifies acting al the duection of Borrower or with Borrowst' s
knowledge or consent gave naterially false, misleading, or inacourate information o statements to Lendey
{or failed to provide Yender with material information) @ counechion with the Loan. Material
representahions mcelude, bul are not limited {o, ropresentafions concerning Borrower's goctpancy of thic

Property as Borrower's pringipal residence,

8. Protection of Londer's Interest in the Proporty and Righis Under this Seenrity Instrument. i
{a} Rorrower fails {0 perform the covenants and agreements contained m this Seoutity Tnstoumnent, {b) there
iz a legal procecding that mught significantly affect Lender' s nterest m the Property andior rights podey
this Securily Instrument {such as & proceeding in bankrupicy, probate, for condemmation or forfeituse, for
enforcement of 8 lien which may attain priovity over this Securnty Instrumient or o enforce laws o
regulations), or {g} Borrower has abandoned the Property, then Lender may de and pay for whatever 13
reasonable oY appropriate fo profect Lender's mierest in the Property and nghis under thag Security
Instrument, including profeciing and/or assessing the value of the Property, and secuning and/or repairing
the Property. Lender's sctions can inchude, but are not limited to: {3} paying any sums secured by a len
which has priovity over this Scourity Instroment; (b) appearing in cowt; and (¢} paving reasonable
atornevs fees to protect itg interest in the Property and/or rights uader this Security Instrument, ncluding
ils secured posiiion in a8 bankrupicy procseding. Securing the Property wcludes, but 13 oot dmufed o,
entering the Property to make repairs, change locks, replace o board up doors and windows, dram watsy
from pipes, eliminate building or other code violations or dangerous conditions, and have ulilities mrned
on or off, Although Lender may take action nuder this Section 9, Lender does not have to 4o 50 and 15 not
ander any duty or obligation v do so. 1t is agreed that Londer incurs no Hability for not taking any or all
actiond authorized under this Section ¥,

Any amounts disbursed by Lender onder this Sechon ¥ shall become additional debt of Borrower
seonred by this Seourity Instrimnerd. These amounds shall bear interest at the Note rate from the date of

disbursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesimg

payment,
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If thig Secursty Instruroent 18 on 3 leasshoid, Borrower shall compiy with all the provisions of the
lease. If Borrowser goguiress fee iitle (o the Property, be keasehold and the fee title shall not merge nndess
Lender agrees to the merger m weiling,

6. Morigage Insurance. I Lender roquired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintam the Mortgags Insuranee in effect. If, for any reason,
the Mortgape Insurance coverage required by Lender ceases to be gvailable from the mortgage insurer that
previously provided such insurance and Dorrower was required t© make separately designated payments
toward the promuums for Mortgape Insurance, Borrower shall pay the prommums reguwed o obtam
coverage substantially equivalent to the Mortgage Insurance previously in offect, al 8 cost substantially
squivalent to the cost to Borrower of the Mortgage Insurance previously inm effec!, from an aiternate
mortgage msyrer selected by Lender. # substastially equivalent Morigage Inswrance coverage is not
available, Borrower shall continue {0 pay to Lender the amound of the separalely designated payvmoends thal
wers aue when the tneurance ooverage osased v be m effect. Lender will accept, use and rotamm Bese
paymenis a5 & non-refundable loss reserve in licu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan 1 uitimately paid in fgll, and Lender shall not be
required o pay Borrower any inforest or carmings on such loss reserve. Londer can no longer reguire ioss
reserve pavimenis if Mortgage Insurance coverage (in the smount and for the period that Lender regquires)
provided by au insurer selected by Lender again becomes available, 1w oblained, and Lender requres
separately degignaied payvments foward the prembyms for Moripage Insurance. [T Dender requirad Morfgage
fnsurance as a condition of making the Loan and Borrower was roquired to make separstely designated
payments foward the prepunms for Mortgage Insuranes, Borrower shall pay the promiums requued 1o
maintain Mortgage Insurance m effect, or o provide a non-refundable loss reserve, until Lender's
reguirement for Morigage Insurance ends in accordance with any written sgrecment between Borrower and
Lender providing for such termination or undil fermunstion 18 required by Applicabls Law. Nothimg 1o thas
Section 18 affects Borrower' s obligalion {o pay inderest at {he rate proviuded i the Note.

Mortgage Insurance reimburses Lender {or any ontity that purchases the Notel for ceviain losaes i
may ncur if Borrower does not ropay the Loan as agreed. Borrower 1§ not a party to the Mortgage
insurance,

dMortgage msurers ovalnate ther tolal nisk on all such msurance m force rom hme 1o fune, and may
enter nie agrocrnends with gther parhies that share or modudy their rgk, or rogucs 10Ss8Ss. THOsS agroements
are of termns and conditions that are satisiactory o the morigage insurer and the other party {or parties) o
these agrecments. These agrecments may require the mocigage mausy {0 make paymonis usmg any souree
of funds that the mortgage insures may have avatlabde (which may include funds obtained from Mostpags
Fasurance promiune),

As a resulf of these agreemenis, Lender, any purchager of the Note, another mnsorer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indivcctly) amounts that
dertve from {or might he characterized as) a portion of Borrower’s paviments for Mortgage Insurance, in
exchange for sharing or modifving the morigage msueer's nsk, or reducing lossss. N such agreement
provides that an affiliate of Lender takes 2 share of the tomwer's risk w exchange for a shave of the
provoiums patd 1o the ingurer, the arrangernent 18 often fermeed "captive remswrance.” Further:

{2} Any such sgreemsents will not affect the amounts that Berrower has sgreed to pay for
Mortgage Insurance, or any ofher ferms of fhe Loawn, duch agreements will not increase the amopoant
Borrower will owe for dMorigage lnsurance, and they will pot entifle Borrower fo sny relsnd,

{6} Any suchk agprecments will noet affect the riphds Boerrower has - i any - with respect {o the
Mortpsee Insurasce wnder the Homeowners Profecion Ast of 1998 or any other law. These righis
meay inclode the right fo receive ceriain disclosures, fo roguest asd obfsin casceliafion of ihe
WMorteage Insurance, ¢ have the Morigage Insurance terminsicd agtomsizeaily, and/or ¢ recgive &
refund of any Morigage Insurance preminms that were uncarned st the time of yuch caneelistion oF

fersinadion.
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11, Assignment of Miscellaneous Procseds; Forfeiture. Adl Miscelancous Procecds arc hereby
assigned to and shall be paid to Lender,

i the Property 3y damaged, such Misceilaneous Proceeds shall be applied to resioration o repair of
the Property, if the regtoration or repair 18 econormcally fezasble and Lender's security is not lessened,
Druring such ropair and restoration period, Londer shall have the right to bold such Miscellaneous Proceeds
until Lender hag had an opportunidy o ingpect such Property o ensure the work has been completed fo
Lender's safisfaction, provided that such msspection shall be undertaken promptly, Londer may pay for the
repairs and restoration m @ single disbursement or I a series of progress pavments as the work s
corapleted. Unless an agreement 15 made 1 writing or Apphcable Law requires interest to be paid on such
Miscellanecus Froceeds, Lender shall not be reguired fo pay Borrower any inferest or earnmgs on such
Miscellaneons Procesds, If the restoration of repair is not sconomically feasthie or Lender's security would
be lessened, the Miscellancous Procseds shall be appliad to the sums secured by his Securily Instrament,
whether or not then due, with the exeess, if any, paid to Borrower, Such Miscellansous Proceeds shall be
applicd m the order provided for i Section 2.

in the cvent of g total takwg, destruction, or loss m value of the Property, the Mlisceliancous
Proceeds shall be applied o the sums secured by e Securtly Ingtrument, whether or not then due, with
the oxcess, if auy, pawd W Borrower,

In the event of a partial taking, destruction, or 1oss in valne of the Property in wineh the fax market
value of the Property immediately before the partial taking, destruction, or loss m value ig equal to or
greater than the smount of e suums secured by tius Securdly Instoument immediately before the pariial
isking, destruction, or ioss m vahie, unless Borrowser and Lender otherwise agree m writing, the suras
sgonred oy fhas Security Instriunent shall be reduced by the amount of the Miscellaneous Prooeceds
multiplied by the following fraction: (a) the total amound of the sums secured imncdiately before the
partial takang, dostruction, or loss in value divided by () the fair maarkst value of the Property
nnmedisiely belore the parhal sking, destruction, or loss in vahie. Any balance shall be paid to Borrower.

{n the event of 2 partial talnng, desiraction, or loss in value of the Property in which the fair market
value of the Property mmmediately before the parta! takimg, destruction, or ioss i value 15 less than the
amonnl of the sums secored inwnediately before the partial tadong, destruction, of {035 v value, unless
Borrower and Lender otherwise agree i writing, the Miscellanenus Proceeds shall be applisd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposme Party {28 defined m e next sentence} offers to make an award © seitle a clain for damages,
Borrower fails to respond to Lender wathan 3¢ days afier the date the nobice 8 given, Lender 15 anthorized
iy collect and apply the Misceilancous Procecds cither o restoration or ropair of the Property or io fhe
sums secured by this Scourity Instrument, whether or not then due. "Opposing Party® means the thiwd party
that owes Borrowsr Miscellaneous Proceeds or the parly agmunst whom Borrower has a right of aclion mn
regard 1o Miscellaneous Froceeds,

Borrower shall be in defaull i auy acBon or procesding, whether aivil or orinungl, 1§ begun that, m
Lender's mdpmend, counld result in focfestire of the Property or other matental mmpairment of Lender's
interest m the Property or rights under this Scoursty Tostrument. Borrowsy can curg such a default and, tf
acoelerabion has occurred, reingtale ag provided m Scctton 19, by causing fhe action or procgeding to be
dismissed with a ruling that, in Lender's judmuent, precludes forfeiiure of the Property or other material
impatrment of Lender's mterest m the Property or rights under this Securtly Instramaend. The proceads of
any award or claim for damages that are atiribuisble to the impairment of Lender's interest in the Properly

are herehy assigned and shall be paid o Lender.
All Miscollancous Proceeds that are not applied to resioration or repaw of the Froperty shall be

applicd m the order provided for in Seeboy £

o
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12. Borrower Not Keleased; Forbearasnce By Lemder Not 2 Walver. Bxtension of the time for
paymerd or moedibication of amortization of the sums secured by this Security Instrument gramed by Lender
fo Borrower or any Suceessor in jaterest of Borrower shall nol oporate to reloase the Bability of Borrower
oY any Successors m Intersst of Borrower. Lender shall not be required to conunenge procecdings agamst
atty Successor i futerest of Bogrower or to refuse o extend time for pavment or otherwise modiy
amortization of the spuns secured by toe Securtty Instrument by reason of any demand made by the original
Boregawer or any Successors in ianferest of Borrower, Any forbearance by Lender 1o exercising any right or
remedy ncinding, withoo! oiation, Lender's acceplance of paymenis from third persong, eafifies or
Successors i Intorest of Borrower or in amounts lesg than the amowst then due, shall not be ¢ watver of or
prechude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors snd Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and Uability shall be jomt and several. However, any Borrowsr whao
co-signs this Mecurity Instrument buf doeg not execute the Note {a "co-signer™): {a} s co-signing this
secueity Insteument ondy {0 mortgsge, grant and convey the co-signer's interest in the Properiv under fhe
terrns of this Security Instrument; {b} 13 nol personally obligaied {0 pay the sums secured by this Security
nstrument; and (o} agrees that Londer and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard fo the torms of this Seonrity Instrument or the Note withont the
co-s81gner’ 5 consent,

subyect {0 the provisions of Section 15, any Successor mm Inderest of Borrower who assumes

Borrowar' ¢ obligations under this Seourtdy Instouinent 1o witiing, and is approved by Lender, shall obtmn
all of Borrower ¢ rights and bonelils under this Seaurity astrument. Bomrower shall not be relessed from
Borrower' s ghligations and hahility under this Security Instrument uniess Lender agrees (o such release in
writing. The covenants and agrecments of this Secursty Instrument shall bind {exeept a5 provided im
section 20} and beueilt the successors and assigns of Lender,
14, Loan Charges. Lender may charge Borrower fees for services performed i connection with
Borrower' s defanlt, for the purpose of protecting Lender’s interest in the Property and nights under this
Security Instrument, mcluding, but not dmuted o, attorneye fzes, property mgpection and valuation fees.
In regard o any other fees, the absence of express anthority in this Security Instrument to charge a spocific
fee to Borrower shall net be construed a5 a prohibion on the charging of such fee. Lender may not chsrge
foos that are sxpressiy prohadied by tius Scounty Inctroment o by Apphicable Law.,

I the Loan is subject {0 8 law which sels maxiroum {oan ocharges, and that law is Hunally indorpreted so
that the micrest or other loan charges collocted or 1o he collecied in connection with the Loan exceed the
permiifed Lnuts, them {a) any such loan charge shall be reduced by the amount necossary o reduce the
charge to the permatied It and (b} any sums already collected froma Borrower which exceeded pormitied
limts wall be refpeded to Borrower., Lender may choose to ruake thig vefund by reducing the principal
owed uwnder e Note or by making a direet payment o Borrower., I a refund reduces principal, the
roduction will be ireated as a2 partial prepayment without any prepayviment charge Owhether of nol 3
prepayment charge 18 provided for under the Noig) Borrower's sceeptance of any such refund made by
direct pavment to Borrower will congtiinte a wadver of any right of action Borrower might have arising out
of such overcharge.

15, Nodices. Al notices gives by Bomrower or Lender in ¢onnection with this Security Instrument
rust e | weihng, Any pobee fo Borrower m conmection with this Security Instrument shall be deemed {0
rave been given o Borrowsr when matded by fivst class main or when achually delivered to Borrower's
wofice address if sent by other means. Notice o any one Borrower shall constituie notice o all Borrowers
unless Applicable Law expressly requires othorwise, The uolice sddress shall be the Property Addregss
uniess Borrower hes destgnaied o subshifuie notice address by nobee to Lender, Borrower shall prompiiy
notify Lender of Borrower's change of address. I Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be ondy one doesignated notice address under this Scourity Instroment at any one time. Any

166508268
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notice 10 Leoder shall be given by delivering ¢ or by mailing # by first clase mail to Leader's addrass
stated beremm unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Securtly Instrument shall not be deemed to have been given to Lender uniil actually
received by Lender. If any notice required by this Sccurity Insinwment i also required under Applicable
Law, the Applicable Law requirernent will satisfy the corvesponding recuirement under this Seourity
instrument.

16 Lovermimg Law; Severability; Rwles of Constvuction. This Security Instrument shall be
governed by federal law and the law of the furisdiction in which the Property is located, All rights and
ebligations contsined in this Security Instrument are subject to any requirements and Hmilationg of
Appheable Law. Applicable Law might explicitly or implicitly allow the partics to agree by contract or it
mght oo silent, but such silence shall not be construed as a prohibition againgt agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Anplicable
Law, such conthct shall not affect other provisions of thie Security Instrument or the Note which can be
given effect without the conflicting provigion.

As used 1 this Security Instrument: {8} words of the masculine gender shall mean and inchde
correspondug neuter words or words of the feminine gonder: (b)) words in the singufar shall mean and
nclude the plwval and vice versa; and {c} the word "may" gives sole discretion withow any obligation o
take any action.

b7, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Insirument.

18, Rramsier of the Property or 8 Beneflcisd Interest in Borrowser, Ag used in this Sechon iR,
"interest in the Property” means any legal o beneficial intorest in the Property, including, but not limdted
fo, those beneticial ipterests transferred in a bond for deed, conwract for deed, mstaliment sales contract or
cscrow agreement, the iedent of which is the transfer of Htle by Borrower at s future date to a purchaser.

it all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
8 not & naturs! porson and 3 beneficial interest in Borrower is sold or transferred} withowt Lender's prior
writtens ¢onsen!, Lender may require humediste payment in full of afl sums secured by this Security
ingtrument. However, this option shall not be exercised by Lender if such cxercise is profuabifed by
Applicable Law.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Jese than 30 days from the date the uotice is given in accordance with Section 15
within wineh Borrower must pay all sums secured by this Security Instrument. If Bartower fails (o DAY
these sums prior to the expiration of this period, Lender may invoke agy remediss pormitied by this
Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets ceriain condifions,
Borrewer stall have the right to have enforcemnent of this Security Instrument diecontinued 2t any fime
prior 1o the earbiest oft {a) five days before sale of the Property pursuant to any power of sale contained in
s Security Instnument; (b) such other perind as Applicable Law might spectly for the termination of
Borrower's right {o reinstate; or {2} emiry of a judpment eniforcing this Security Instrument. Those
conditions are that Borrower: (&) pays Lender all sums which then wonld be due under this SECUriy
Instrument and the Note as if no acoeleration had ccenrrad; (b} cures sav default of any other covenants of
agreements; {¢; pays all expenses incurred do enforcing this Sscurity Instrument, mehiding, bt not Hmited
to, reasonable atforneys’ fees, property inspection and valvation fees, and other focs memrred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
fakes such action as Lendsy may ressonably roquire © assure that Lender's interest in the Proporty and
rights under this Security Instrument, and Borrower's obligation to pay the sums secnred by s Scourity
tasirument, shall continue unchanged. Lender may require that Borrower vay such reinstatement sums and
expenses im one or more of the following forms, as sclected by Lender: {a} cash; (b} money order; {¢}
certified check, bank check, tressurer's check or cashier's check, provided any such cheek is drawn upon
an mstifution whose deposits are insured by a federal agency, instrumentality or entity; or {d) Elestronic
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Funds Tranefer. Upon relasiatement by Booowser, this Security Instrument and obligations secured hereby
shall remain fally effective as i no acceleration had occurred. However, thig right 1o roingtate shall not
apply In fhe case of accsioration upder Section 18,

38, Sale of Note; Change of Loan Servicer; Notice of {orievance, The Note ov a parfial interest
the Wote (ogothor with fus Socurity Insirument) can be sold one or more tmes without prior aptice o
Horrower, A sgie might resull m a change m the eontily (known as the "Loan Servicer™} that collects
Periodic Payments due wnder the Note and this Sccurily Instrument and performs other morigage loan
servicing obligatons under the Note, this Security Instrument, and Apphcable Law. There also might be
one or more changes of the Loan Servicer unrelsted to a sale of the Note. [ there 13 3 change of the Loan
Servicer, Borrower will be given writien notice of the change which will sizie the name and address of the
new Loan Servicer, the address to which payments should be mads and any other information RESPA
requirss in connection with & notics of ransfor of servicing. If the Note 15 sold and therealler the Loan is
serviced by a Loan Servicer other than the purchaser of the Nete, the morigage loan servicing obligations
te Borrower will remam with the Loan Servicer or be fransferred {0 8 successor Loan Servicer and are oot
assuned by the Note parchaser unless otherwise provided by the Note purchasey.

Netther Borrowser nor Lender may commence, jom, of be jomed o any pudicial action {as either an
mdividual htgant or the member of 4 olass) that arises from the other party's actions pursuant to this
Seourity Instroment or that alleges that the other party hss bresched sny provision of, or any duty owed by
reasan of, thag Security Instrumsent, wntll such Bovrowsr or Lender has notibied the other party {with soch
notice given 1 comphiance with the reguirements of Section 13} of such alleged breach and afforded the
other parly bereto a reasonable penod aller the giving of such notice {0 take correchive achion. I
Applicable Law provides a fime period which must elapse before certain aclion can be isken, that fine
period will be deemed to be roasenabde for purposes of thae paragraph. The nolice of sccelerstion and
opporfunity {6 cure given to Borrower pursiant to Scotion 22 and the notice of acceleration given
Borrower pursuant o Scefion 18 shall be deemed (o satisty the notice and opporfunity to take corrective
action provisions of this Section 20.

21, Hazardowsy Sebstanees. As used 1o this SecBon 21 {8) "Hasardous Substances” are those
subgiances defined a5 1ONIC of haZardous substances, pollutants, of wastes by HEnvironsnental Law and the
following substances: gasoline, kerosens, other flammable or foxic pefroleum products, toxic pesticides
angd herlwcides, volafile solvents, malerizls confaming asbestos or formaldehyds, and radicactive materials;
(b} "Environmental Law™ means federal laws and laws of the purisdiction where the Properly 15 located that
relate 16 health, safely or envivenmenial protection; {o) "Enviwonmential Cleansp” incindes any response
action, remedial action, of removal acltion, as defined w Ernvivonmendal Lavw; and {d) an "Environmental
Conditon” means a condition that can cause, contribuic to, or otherwiss tnigger an Environmental

{ieanup.
Borrower shall not cause or pernst the presenoe, use, disposal, storage, or seiease of any Hazardous

Subsiances, of hreaten o release anv Hazardous Substances, on o 1w the Froperty, Borrower shall not do,
nor allow anyone else {o do, anyihing affecting the Property {a) that 18 1 viclabon of any Environmental
Law, {b} which croates an Hnvionmeniad Condition, or {¢) which, due {o the presence, use, oy release of a
Hazardous Substance, creates a condiion that adversely aflects the value of the Properly. The preceding
two senfences shall not apply to the presence, use, of giorage on the Property of small guantities of
Hazardous Substances that are generally rocognized io be appropriate o aormal residential uses and o
maintenance of the Property (ncluding, but not Bmiled to, hazardous substances in congumer products).
Borrower shall prompily give Lender writion notice of {3} any investigation, claim, domand, lawsuil
or other action by any governmental or regunlatory agency or private party involving the Property and any
Hazardous Substance or Epvironwmental Law of witnch Borrower has acial knowledpe, (b) any
Environmnental Condinon, including but not Bmted to, any spilling, leaking, discharge, release or theeat of
relesse of any Hasardous Substance, and {¢} any comdiion caused by the presence, use or release of a
Hazardous Substance which adversely affocts the value of the Property. If Borrower learns, or is nosfied
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hy any zovernmental or rogulatory authority, or any private party, thal any removal or oiher remediation
of any Hazardous Subsiance affecting the Property 15 vecessary, Borrower shall promptly taxe all nocessary
rernedisl actions in accordancs with Environmental Law, Nothing herein sbhall creafe soy obligation on

Lender for an Environmendal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

32, Accolerstion; Remedies., Lender shall give notice fo Borrower prior ie acccierstion
following Borrower's breach of any covennnt ¢r agreement in this Secnrity Instruament (hut net prior
o acccleration under Sectivn I8 unless Apphicable Law provides stherwise). The nofice shall specify:
{a} the defanit; (b)) the action reguired fo cure the default; {) & date, not less than 3§ dayy from the
date the nofice is given o Berrower, by which the defauilt must be cured; and {d} that faflure {o cure
the defaudt on or before the date specified in the nodice msy result in zeccleration of the sumis secured
by this Security Instrument and sale of the Propecty. The nofice shall further inform Borrower of the
right to refnstate afier acecleration and the right {p bring & court action o assert the non-sxistence of
a default or asy other defense of Borrower o sccsleration and sale. I the defaul! 5 not cured on or
hefore the date specified in the notice, Lender at ifs option may regulre nnmediate payment in full o
all sumes secured by this Security Imstrument without further demand and may nvoke the powser of
sale snd smy other remedies pormitied by AppHesble Law. Lesnder ghall be entitied to collect alf
expenses mourred in pursuing (ke remedies provided in this Section 32, mcluding, bat not hunied o,
ressonsble aifornevs’ fees and costs of fille evidence.

i Lender invokes the power of sale, Lender shall give s copy of s potice to Borrowser in the
manner provided In Section 15, Lender shall publigh fhe nolice of zale once g week for three
consceutive weeks in 2 newspaper published in SHELEY L onnly,
Adabama, and thereupon shall seli the Property to the highest bidder af public swelion at the front
door of the County Conrthouse of this County, Lender shall deliver to the purchuser Lender's deed
conveying the Property, Lender or Hy designee may purchase the Property af amy sale. Borvower
covenants and agrees that the proceeds of the sale shall be applied in the foliowing arder: (a8} {o all
sxpenses of the sale, including, but not Hmdted fo, reasonable siterneys’ focs; (b} o afl sums secursd
by this Securily Instrament: and {£) any excess {0 the person or porsons legaily entitled {o &,

23. Release. Upon payvment of all sums sccured by this Security Instrument, Louder shall rolease this
Security Instrament, Borrower ghall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, but ondy if the fee i3 pard to g third party for services rendered and the
charging of the fee is pernutied under Applicabie Law.

24, Walvers. Borrower waives all righis of homestead exemption in the Property and velinguishes all
rights of curtesy and dower 1o the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terras and covenands conidined in fus
Security Justrument and in any Rider sxecuted by Borrower and recorded with it
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STATE OF ALABAMA, Shelby County s8¢

whose nane{s) isfare sipned to the foregoing couveyance, and who 18/are keown o me, acknowledged
before me that, being informed of the contonts of the conveyance, be/she/they executed the same
voluniarily and as s her/their set on the day {he same bears date.
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Notary Public
?rﬁp&md By:

e ( Filed and Recorded

A>T TR Official Public Records

g-ﬂﬂ Judge James W. Fuhrmeister, Probate Judge,

%y A County Clerk

* £ Shelby County, AL
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