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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 10, 12,17,
10 and 21. Certain rutes regarding the usage of words used In thic document are alse provided in Section 19.

(A) “Security Instrument” means this document. which is dated December 26, 2013, together with all Riders 1o
this document.

B) “Borrower”’ is JESSICA DEBORD AND AMDREW DEBORD, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instuiment.
(C) “MERS"” is Mortgage Electronic Registration Systems, Inc. MERGS is a separate corporation that is acting sclely as a

nominee for Lender and Lender's successors and assigns. MERS is the morigagee under this Szcourity Wistruiment,

MERS is organized and existing under the laws of Delav/are. and has =n address and telephone number of P.O. Box 2026,
Flint, Mi 48501-2026, tel. (888) 679-VIERS.
(D) “Lender”’ is Home Point Financial Corporation,

Lenderis a New Jersey Corporatior, . o crganized and existing
under the laws of New Jersey. |
{ ender's address is 9 Entin Road, Suite 200, Pavsippany, My §7304.

(E) “Note” means the promissory note signed by Borrower and Gaisd Decembér 26, 2015, Tne Note states
that Borrower owes Lender ONE HUNDRED EiGHTY TWO THOUSAND S HUNDRED THIRTY THREE AND
NOI100**********i*t**t*******ti********i’ﬂ*tﬁ*r*i‘**tiitl‘JG”arS(U'S. 5132’633.00 ‘1

plus interest. Borrower nas promised o pay this debt in requiar Periodic Payments and to pay the debt in full not later
than January 1, 2046.

(F) “Property” means the property thatis described helow under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, pius ‘nterest, iate charges due under the Note, ana all stims due under
this Security instrument, plus interest. |
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| LOAN #: 3603059594
(H) “Riders” means all Riders to this Security Instrument that are executed by Botrower. The following Riders are to be

executed by Borrower [check box as applicable]. o | o y
. Adjustable Rate Rider " Condominiura Rider ..} Planned Uit Development Rider
__ Other(s) [specify]

(1) “Applicable Law” meansall controlling applicable federal, state and iocat statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinons.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminai, telephonic instrument, computer, orl magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transters initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L} “Escrow items” means those items that are described in Secticn 3.
(M) “Miscellaneous Proceeds™ means any corapensation, settlement, award of damages, or proceeds paid by any third
narty (other than insurance proceeds paid under thz coverages described in Section 5) for: (i) damage to, or jestruction
of. the Property; (i) condemnatior: or other taking of gli or any pait ofthe Property; (if) conveyance in lieu of con emnation;
or (iv) misrepresentations of, or omissions &s 1o, the value and/or condition of the Property
(N) “Mortgage Insurance” means insurance pritecting Lender agairst the nonpayment of, or defauit on, theLoan.

(O) “Periodic Payment” means the regularly scheduled amount cue for (1) principai and interest under theNote, plus
(i) any amounts under Section 3 of this Security iristrument.

(P) “RESPA” meansthe Reai Eslate Settlement Procedures Act (12 U.5.C. 52601 et seq.) andits implementing regulation.
Regulation X (12 C.F.R. Part 1024), as trey might be amendad irom tire to ime or any additional or successor legisiation
or regulation that governs the same subject matter. As used in tiis Security instrurnent, "RESPA” refers to all reguirements
and restrictions that are imposed in regard to a “fecerally related mongage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the Secretary ofthe Unitec States Depa:treni of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower’ means any party that has taken title to the Property, whether or not that party

has assumed Borrower's obligations under the Note and/or this Cecurity instrument.

TRANSFER OF RIGHTS iIN THE PROPERTY

This Security Instrument secures {o Lender: (1) the repayiment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Secunty instrument and the
Note. For this purpose, Borrower irrevocably morngages, grants 4nd conveys to MERS (solely as nominee for:Lender and
| ender's successors and assigns) and to the successors and acsigns ol MERS. with power of sale, the following described
property located inthe COUNTY of Shelky

[Type of Recording Jurisdiction] [Mame of iZecording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A FART HEREOF AS "EXHIBIT A".

il
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which currently has the address of 254 fFairbank Way', Chel: a3,
[Street] {City)
Alabama 35043 (“FProperty Adldiess ') ~

(Zip Code] -

TOGETHER WiTH all the improvements now oi hereafter erected.on the piopery, and all easements, appurienances,
and fixtures now or hereafter a part ¢f the proparty. Ali replacements und additiing snail aiso ke covered by this Securiy
instrurnent. Al of the foregoing is referred to in this Securily {nsirument gs tha ‘Propety.” Borrower understands and agrees
that MERS holds only legal titie tc the interests granted by Borrower inthis Security instrument, but, if necessary to comply
with law or custom. MERS (as nominee for Lender and Lender's 3uccesscrs ana assigns) has the right: to exercise any or
all of those interests, including, but not limited to, the night to foreclose and st the Property; and to take any dction requirea
of Lender including, but not limited to, releasing and canceling this Sscuriy Instrument. |

BORROWER COVENANTS that Borrower is awfully seised of e estats rereby corveyed and hb:‘s the right to
mongage. grant and convey the Property and that tha Property. iz unencurnbeied, excepr for enaumbxarrces of record.

ALABAMA — Single Family - Fannie Mac/Freddie #ac UNIFORM INSTRURLIRT Form 3987 101

Modified for FHA 92014 (HUUD Handbook 4060 1) | o L é

Ellie Mae, inc. Dage oot v ALEFHAI5DE 0945
'ALEDEED ({CLS)

1212412015 08:33 AM PST




LOAN #: 3603059594
Rorrower warrants and will defend generally the titie to the Froperty against ail claims and dema nds, subjept to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines tinform covenants (o ~atona: use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform scouri.y instrumant covering reai property.
UNIFORM COVENANTS. Borrower and Lender covenant arid agree as iollows! |

1. Payment of Principal, Interest, Escrow ltemms. and Late Charges. Borrower shall pay when due the principal
of and interest on, the debt evidenced by the Naote and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be magde in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this Security Instru-
ment is returned to Lender unpaid, Lender may require that any or ali subsecuent payments due under the Note and this
Security Instrument be made in one or more of the foliowing for s, as seiected by Lender: (a) cash; (b) money order,
(c) certified check, bank check, treasurer’s check cr cashier's checlk, nrgvided aivy such check is drawn upon an institution
whose deposits are insured by a federai agency, instrarnentality, gr entity;.or (d} Electronic Funds Transfer.

Payments are deemed received by |.ender when received at tre location designated in the Note or at such other
location as may be designated by Lender in acccrdancs with the notice prdx-j:a‘:oﬁs in Section 14. Lender may return any
payment or partial payment if the payment or partial payraents are instfficient fo bning the Loan current. Lender may accept
any payment or partial payment nsLfficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partizl pavmeats in the tuture, but | endier is not obligated to apply such payments
at the time such payments are accepted. If each Pariodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such urappiied funds until Burrower makes paymeént to bring
the Loan current. |f Borrower does not do so withir: a reasonable pariod of time, Lender shall either apply such funds or
return them to Borrower. if not applied earlier, such tunds wiit be aspued te the outstanding principal balance under the Note
immediately prior to foreclosure. Mo oftset or claira vinich Borrower might have now or in the future against i ender shall
relieve Borrower from making payments due under the Note and s Security Instrument or performing the covenants and
agreements secured by this Security instrument. I

2. Application of Payments or Proceeds. Excert 2s otheraise described in this Section 2, all payments accepted
and applied by Lender shall be applied in tne following wrdar o7 grionty:

First, to the Mortgage Insurance premiums 1o be paid by Lender io the Szcretary or thie monthly charge by the Sec-
retary instead of the monthly mortgage insurancs NIQMIIMS,

Second, to any taxes, special assessments, ieasehcld paymrents o ground rents, and fire, flood and othei hazard
insurance premiums, as required,

Third, to interest due under the Note;

Fourth, to amortization of the principai of the Note, AN,

Fifth. to iate charges due under the Note. |

Any application of payments, insurance oroceads. or Miscelianacus Proceecs to principai due under the Note shali
not extend or postpone the due date, or change {1e amouitt of ine Pernodic Praymeants.

1 Funds for Escrow ltems. Borrower shall pay to Lender on the dav Penodic Payments are due under the Note,

until the Note is paid in full, a sum (the “Funds’) to provide for paymant of arnounts due for: (a) taxes and assessiments and
other items which can attain priority over this Securily Instriment as a ien or zncubrance on the Property; (b) leasehoid
payments or ground rents on the Property, ifany, (<) peemiums for aiy and all insurance required by Lender under Section
5: and (d) Mortgage Insurance premiums to be paid Dy Lendcr to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiuims. These taims 272 called "Escrow Items.” At origination or at any fime
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall k= an Sacrow liem Berrower shall nromptly furnish to
Lender all notices of amounts to be paid under this Section. Boriower shatl nay Lender the Funds for Escrow items unless
Lender waives Borrower's obligation to pay the Funds for any or a_’},i: Ezcrow Feme. Lender may waive Borrower's obligation
to pay to Lender Funds for any or ad Escrow ltems at any fme. ANy SUCh w.y ver imay cnly ba inwriting. In the event of such
waiver Borrower shall pay directly, when and where payabie, {1ie amounts Jie for any Escrow items for which payment of
Funds has been waived by Lender and, if Lende: reguires, shali turnish to Lender receipts evidencing such payment witiun
such time period as Lender may reguire. Borrower's obligaticit to paka such payments and to provide receipts shali for a!l
purposes be deemed to be a covenant and agreernent certainad in this Security Insta:ment, as the ohrase “govenant and
agreement’ is used in Section 8. if Borrower '3 coligsted (o Lay Esorow items direchy, purstant te a waiver, and Berrower
fails to pay the amount due for an Escrow ltern, ender may exsroise e iights undar Sectiocn 9 and pay such amount and
Borrower shall then be obligated under Sectici & {o.repay o Lendsr any suchamount. Lender may revoke the waiver as {0
any or all Escrow items at any time by a notice given in accordéance vaih Section 14 and, upon such revocatior, Borrower
shall pay to Lender all Funds, and in such amounts, that are ther cequied under this Section 3.
_ender may, at any time, cofiect and hold Funds tn an amaiist. (a) suiticent 1o nermit Lender to apply the Funds at
the time specified under RESPA, and (o) not tc exceed the niaxinym amaunt @ lender can requite under RESPA. Lender
shalt estimate the amount of Funds due on the basis cf curient deta and reasonable estimates of expenditures of future
Escrow Items or otherwise in accerdanca with Applicable Law.

The Funds shall be held in an institution v.hose deposits are insured oy @ federal agency, instrumentaity, or entity
(including Lender, if Lender is an institution whose deposits are so insured) of iirany Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no iater than the ime srecifiad unuer RIESPA. Lender shall not charge Borrower
for holding and applying the Funds, annrually analyzing the esc/ow sccount, of verifying the Escrow items, unless Lender
nays Borrower interest on the Funds and Applicacte Law permits L.endzar to maxe stich a charge. Unless an agreernznt s
made in writing or Applicable Law requires interesi to be paic or the Funds. Lender shall not pe required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender car agree it wiiing, hewever. that iterest shall be paid on
the Funds. Lender shall give 10 Borrower, without charge, an rnua accounting of the Funds s jequirec by RESPA.
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. | . LOAN #: 3603059594

If there is a surplus of Funds held in escrow, @s defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is & shottage of Funds held in escrow, as defined under RESPA, Leqder shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the shortage
i~ accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency In accordance with RESPA, but in no more than 12 monthly. payments.
Upon payment in full of all sums secured by this Security Inst ument, Lender shall promptly refund to Borrower any
Funds held by Lender. - e o |
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Hroperty, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Esciow items,
Borrower shall pay them in the manner provided in Section3. L g |
Borrower shall promptly discharge any lien which nas priority over-this Security Instrument uniess Borrower: {a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate ‘o prevent the enforcement of the lien while those proceedings are

pending, but only until such proceedings are concluded; or (C) secures from the holderof the lien an agreement %atisfactory

to Lender subordinating the lien to this Security instrument. If Lerider determines that any part of the Property ig subject to
a lien which can attain priority over this Security instrument, Lender may give Borrower a notice identifying the llen. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien.or take one or more of the actions set forth
above in this Section 4. o S | : |

5. Property Insurance. Borrower shal! keep tie improvements hovy existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
amounts {including deductible ievels) and for the periods thiat Lender requires. VWhat L ender requires pursuant to the pre-
ceding sentences can change during the term oithe Loan The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's right to disapprove Borrower's ciioice, which right shall not be exeicised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determina-
tion certification and tracking services; or (b) a one-time charge for ilood zone determination and certification services and
subsequent charges each time remappings of similar changes occur which reasonabty might affect such determination or
cerification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any fload zone determination resulting from an objection by Barrower.

If Borrower fails to maintain any ofthe coverages described above. | ender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under ne ctiigation iv purchase any particutar type or amount of coverage.
Therefore, such coverage shall cover Lender, but migiit of might not protect Borrower, Borrower's equity in the Propeity,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
axceed the cost of insurance that Borrower couid hiave obtained. Any amounts disbursed by Lender under this Section 5
shall become additiona! debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. |

All insurance policies required by Lender and renewals of such pelicies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional loss
payee. Lender shall have the right to hold the policies and renewa! certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additiona! loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and borrower othierwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insuran<e was reqquired by Lender, shail be applied tc restoration or repair of the
Property, if the restoration or repair is economicaliy feasible and Lender’'s security is not lessened. During such repair
and restoration period, Lender shall have the right tc hold such insurance nroczeds until Lender has had an opportunity
to inspect such Property to ensure the work nas been completed to Lender's satisiaction, provided that such inspection
shail be undertaken promptly. Lender may disburse proce«ds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Uniess an agreement is made in writing or Ag’plicabie Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall n:t be paid out
of the insurance proceeds and shall be the sole obligation of Berrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds sinzll ke applied to the sums seicured by this
Security Instrument, whether or not then due, with the.excess, if any. paid to Borrowei. Such insurance proceeds shail
be applied in the order provided for in Section 2. o | | |

If Borrower abandons the Property, Lender may file, negotiaie end setie any available insurance S!aiﬁn and related
matters. If Borrower does not respond within 30 cays to a notice froim Lender that tne insurance carrier has offered to settle
a claim then Lender may negotiate and settle the claim. The 3C-day pericc wil begin when the notice is given. In either
event. or if Lender acquires the Property under Secticn 24 or otheiwise, Sorrower hereby assigns to Lender (a) Borrower's
rights to any insurance proceeds in an amount not to exceed the amaiunts unpaid under the INote of this Security Instru-
ment, and (b) any other of Borrower's rights (other than the nght to any refurd of unearned premiums paid by Borrower)
under all insurance policies covering the Property, inscfar as stich rignis ai applicable to the coverage of the Property.
Lender may use the insurance proceeds either 1o repair or restore the Property or to pay amounts unpaic under the Note
or this Security Instrument, whether or not then cue. |
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~ LOAN #: 3603059594
6. Occupancy. Borrower shall occupy, establish. and use thie Properny as Borrower's principal residence within 60

days after the execution of this Security Instrurnent and shall continue 10 occupy the Property as Borrower’s principal
residence for at least one year after the date ot cciupaincy, unle s¢ Lender determines that this requirement shall cause
undue hardship for the Borrower or unless exie nieting circumstances exist whicn are beyond Borrower’s control.

7 Preservation, Maintenance and Protaciion of the Proparty: inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to aztericraie of commit waste on ihz Property. Borrower shall maintainthe Prop-
erty in order to prevent the Property from deterioratng or decreasing in value due to its condition. Unless it is determined
pursuant to Section S that repair or resloration is not sconomically feasible, Borrower shall promptly repair the Property
if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responstble for repainng or restoring the Property only if Lender hag released
proceeds for such purposes. | ender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. 17 the insurance o~ -ondemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not reiieved of Rosrower's obligation for the completion of such repair or restotation.

If condemnation proceeds are paid in connection with the taking of the property, Lender shalt apply such proceeds 10
the reduction of the indebtedness under the Note ana this Secuwity Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the orincipal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments. - - |

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali give Borrower notice at the time of or
prior to such an interor inspection specifying such reasonabie cause. |

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrcwer of
any persons or entities acting at the direction of Rorrowar or with Berrowe:'s knowledge or consent gave materially false,
misleading, or inaccurate informatior: or staterients to Lender (or failed to provide Lender witn material information) in
connection with the Loan. Materia! representations inolude bur are niot imited to, regresentations concerning Borrower's
occupancy of the Property as Boirower's principai residence.

g. Protection of Lender’s interest in the Property and Rugnts Lnder this Security Instrument. If (3) Borrower
fails to perform the covenants and agreements contzined in this Secunty Instrument, (b) there is a legal proceeding that
might significantly affect Lenaer’s interest in the Froperty and/cr nghts under this Security Instrument (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture. for enforcerneni of a iien which rnay attair prionty over this Security
instrument or to enforce laws or regulations), or (c) Borrower has aoandened the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and tights under this Security Instrument.
including protecting and/or assessing the value of the Bronerty, and sesuring and/r repairing the Property. Lender's actions
can include, but are not fimited to: (a) paying any.sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paving raasonable attorneys' fees 1o protect its interest in the Propeny and/or rights under
this Security Instrument, including its secured position in a bangruptey proceeding. Securing the Property inchudes, but Is
not limited to, entering the Property to make repairs, change locks, *zplace or board up doors and windows, drain water
from pipes, eliminate building or otner code violations or dangerous cahditons, and have utilities turned on or ofi. Although
Lender may take action under this Secticn 8, Lender dces not have to do £o and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for nct taking any or &ll actions authorized under this Section 9.

Any amounts disbursed by Lender under :his Section 9 shzli necsme additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest al tne Note rate from the date of disbursement and shali be pay-
able, with such interest, upon notice from Lender io Borrower requesiing payraent.

if this Security Instrument is on a leasehoid, Borrower sha’ comiply witn ail the provisions of the lease. Barrower shali
not surrender the leasehold estate and interests heiein conveyesd ar tarminate or cancel the ground lease. Barrower shall
not. without the express written consent of Lende: alter or amend e giound 2ase. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shail not merge uniess Lender agrees to the merger in wriling.

10. Assighment of Miscellaneous Proceeas; Forreiture. Al Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Misceliznecus Sroceads srizli be apklied Lo restoration or repair of the Preperty, If
the restoration or repair is economically feasibie and L ender's secirity is no* lessened. During such repair and restora-
tion period, Lender shall have the right to nold suck. Miscellaneous Proczeds until Lender has had an opportunity to
inspect such Property to ensure the work nas neen completea to Lanuer's satisiaction, provided that sugh inspection
shall be undertaken promptly. Lender may pay for the repars ana resloration in a single disbursement or |n a series of
progress payments as the work is completed. Uniess 2n agreement is made in writing or Appiicable Law quires inter-
est to be paid on such Miscellaneous Proceeds, Lenaer snali ot be requiied © pay Borrower any interest or earnings
on such Miscellaneous Proceeds, f the restoration of repair is not econorically foasible or Lender's security would be
lessened. the Miscellaneous Proceeds shail be appied to tne sums securad by this Security Instrument, whether or not
then due. with the excess, if any, paid to Borrower. Such Misczllanecus Pruc'eecia;}shall be applied in the order provided
for in Section 2. | | _.

Inthe event of a total taking, destruction, or loss in value of the P narty, ihe Miscellanecus Proceeds shell be appiied
to the sums secured by this Security instrumen:, whether or rot then due, wilh the &xcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in vaiue «ftna Propeny i which the fair market value of the Prop-
erty immediately before the partiai taking, destruction, or logs ti vaiue Is equal o or creater than the amount oi the sums
secured by this Security Instrument immediately cefore the partia: taking, destruction, or oss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this.Szcunty instrumeiy. shail be reduced by the amouni of the
Miscellaneous Proceeds multiplied by the following fraction: {(a) the total armount of the sums secured immediately before
the partial taking, destruction, or loss in vaiue diviced by (b) ihe fair markat vaiue of the Property immediately before the
partial taking, destruction, ¢r loss In value. Any balance shall be paic.to Borrower.

in the event of a partial taking, destruction, or10ss th value o1 the Property.in ﬁ??iiﬁh ‘ne fair market value af the Propenty
immediately before the partial taking, destruction, or icss in value 5 less than the amaunt of the sums secured immediately
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LOAN #: 3603059594
before the partial taking, destruction, or loss in value, uniess Borrower and.Lender otherwise agree in writing, the Miscel-

laneous Proceeds shali be applied to the sums secured by this Securiyy instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settie a claim for damaqges. Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Szcurity Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds. . - R .

Borrower shall be in default if any action or pioceeding, whether civil or criminal, is begun that, in Lender’s jJudgment,
could result in forfeiture of the Property or other mateniai impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes farfeiture of
the Property or other material impairment of Lender's interest inthe Property or rights under this Secunty Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. T \

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2. S ~

11. Borrower Not Released; Forbearance 3y Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Secunty Instrument oranted- by Lender to Borrower or any Successor in
Interest of Borrowar shall not operate to reiease the iiability of Borrower o any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successar in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any
right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities or Successors
n Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of
any right or remedy. | - |

12. Joint and Several Liability; Co-signers; SUccessors aici Assigns Bound. Borrower covenants and agrees
that Sorrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (@) is cc-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Barrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent. -

Subject to the provisions of Section 17, any Successor I nterest ¢f Burrower who assumes Borrowar's obligations
under this Security Instrument in writing, and is apgrovea by Lender. shail obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Berrower's obligations and liability under this Security
instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security instrument
shall bind (except as provided in Section 15) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. | ender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument, of by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection witn the Loan exceed the permitted limits, then:
(@) any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. if
a refund reduces principal, the reduction wili be treated as 2 partizi prepayment with no changes in the due date or in the
monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge. - -

14. Notices. All notices given by Borrower or Lender in connection with this Security 'nstrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borfower when
mailed by first class mail or when actually deliveredto Qorrewer's nofice acdress if sent by other means. Notige to any one
Rorrower shall constitute notice to all Borrowers unless Applicabie Law sxpressly requires otherwise. The natice address
shall be the Property Address unless Berrower has oesignated a substiute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change ot address. if Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report @ changs of addrzss through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lenaer's address eiated herein unless Lender has designated anotner
address by notice to Borrower. Any notice in connection with this Security instrument shalt not be deemed lo have been
given to Lender untit actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirament will satisfy the ccirespending requirement under this Security instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Froperty is located. All rights and obligations ccntained in this Security
Instrument are subject to any requirements and limitations of Appiicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shail not be construed as a prohipition against
agreement by contract. In the event that any provision or clausz of this Security Instrument or the Note conflicts with

Appiicable Law, such conflict shall not affect other provisions of this Security Insirument or the Note which-can be given
effect without the conflicting provision. | 5
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L _ LOAN #: 3603059594
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(¢) the word “may” gives sole discretion without any obligation to take any action. |

16. Borrower's Copy. Borrower shall be given nne copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Barrw.{e[’. As used in this Section 17, “Interest in the
Property’” means any legal or beneficial interest in the Property, incliding, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment saies contract or escrow agreement, the intent of which Is
the transfer of title by Borrower at a future date to a purchaser. T o

If all or any part of the Property or any interest in the Property is sold cr transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is soid or transferred) withcut Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. = 0 | |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accardance with Section 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sims which then would
be due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to. reasonable attorneys’ fees, property inspection and vaiuation fees. and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Secuiity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security instrument. shail continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceedings, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinctatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash: (b) money ordar; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfar. Upon reiinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effactive as if no acceleratior had occuited. However, this right to reinstate
shall not apply in the case of acceleration under Section 17. .

19. Sale of Note; Change of Loan Servicer; Notice of Griavance. The Note or a nartial interest in the Note (together
with this Security Instrument) can be sold one or more tnes without crior notice to Berrower. A sale might result in a change
in the entity (known as the “Loan Setvicer”) that collects Pericdic Payments Gue under the Note and this Secunty Instrument
and performs other mortgage loan servicing cbligations under the Note, this Secunty instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wil state the name and address of the new Loan Servicer,
the address to which payments shouid be made anc any other information RESPA requires in connection with a notice of
fransfer of servicing. if the Note is soid and thereafter the Loan 1S setviced by a Loan Servicer other than the purchaser of
the Note. the mortgage loan servicing cbligations to Borrower Wil rerain with the Loan Servicer or be transferred to a suc-
cessor Loan Servicer and are not assumed by the Note purchasar untess ctherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law. |

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined

as toxic or hazardous substances, poliutants, or wastes by Envirenraentai Law and the following substances. gasoiine,
kerosene, other fllmmabie or toxic petroleurn products, toxic pesticides and herbicides, voiatite solvents, materials con-

taining asbestos or formaldehyde, and radicactive materials: (b “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that re.ate to health, sufety or environmental protection; (¢) “Environmental
Cieanup” includes any response action, remedial action, or remaovai action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contriuile to, or otheiwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presence, use, disposal, storage, or reiease of any Razardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Porrower shail not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environimental Law, (b) which creates an Environmental Condi-
tion, or {¢) which, due to the presence, uUse, or release of a Hazardsus Substance, creates a condition that adversely affects
the value of the Property. The preceding two serdences shiail not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are gereraily recognized to be appropriate tc normal residential uses and
to maintenance of the Property (including, but not fimiteg to, hazaidous substances ir cohsumer products).

Borrower shali promptly give Lender written notice of () any inveshigation, claiin, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Preperty and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (&) any Environmental: Condaition, including but not limited to, any
spilling, leaking, discharge, release or threat of release cf any Hazardous Substance, and (¢) any concition caused by the
presence, use or release of a Hazaraous Substanca vihich adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private pary, {hat any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take ali necessary remedial actions in
accordance with Environmental Law. Nothing hierein sha!l create any cbligatior on Lender for an Environmental Cleanup.
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LOAN #: 3603059594
22 Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by requlaticns issu=d by the Secretary, in the case of payment defaults,
require immediate payment in full of all suins secdred by thic. Securily iristrument if:
(i} Borrower defaults by failing to pay in tull any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or ~ | | |
(i) Borrower defauits by failing, fora cerieg of tirty days, to parforrr: any other obligations contained in this Security
instrument. ; - |
(b) Sale Without Credit Approval. Lender shall, if permitted ¢y applicable law (inciuding Section 341(d) of the
Garn- St. Germain Depository Institutions Act of 1982, 12 U:S.CC. 17G1j-3(d)) and with the prior approvai of the Sec-
retary, require immediate payment in fuil of all sums secured by this Security Instrument if:
(i) Al or part of the Propeity, or a beneticial interest in a trustowning all or part of the Property, is sold or otherwise
transferred (other than by devise cr descent), and | |
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property bk nis or her credit has not been approved in accordance with the require-
ments of the Secretary. - ' - |
(c) No Waiver. |f circumstances occur that would permit Lender {o require immediate payment in full, but Leénder does
not require such payments, Lender does nu! walve its rights with respect to subsequent events. .
(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defauits, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted oy regulations of the Secretary. 5
(e) Mortgage Not insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 80 days from the date hereof, Lender may, at its
option, require immediate payment in full of all sums securad bv this Security Instrument. A written staternent of any
authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof, declining to insure this Security
instrument and the Note, shail be deemed conciucive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance (s solely due to Lender's failure to remit
a mortgage insurance premium to the Secretary.

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionalty assigns ar.d transfers tc Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agenis to coilect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender's agents. However, priof to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreemerit in the Security Instrumerit, Borrower shall coilect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrcwer. This assignment oi rents constitutes an absolute assign-
ment and not an assignment for additional security only. . L

If Lender gives notice of breach to Borrower: (2) ali rents receivad by Borrower shall be held by Boirower as trustee for
benefit of Lender oniy, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due ang unpaid to Lender
or Lender's agent on Lender's written demand ic the tenant. |

Borrower has not executed any pricr assignment of the rents ard hes not and will not perform any act that would prevent
Lender from exercising its rights under this Section 23. |

Lender shall not be required to enter upon, {ake control of er maintainthe Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may du $0 &l any time there is a breach. Any appiication of
rents shall not cure or waive any defauit or invalidate any other ngnt or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt saecured by the Sezurity Instrument is naid in ful.

24. Acceleration: Remedies. Lender shait give notice 1o Borrower priorto acceleration following Borrower's
breach of any covenant or agreement in this Szcurity Instiument (but not nrior to acceieration under Section
17 unless Applicable Law provides otherwise). The notice shal! specify: {a) the default; (b) the action required
to cure the default; (c) a date, not less than 36 days from the date e notice is given to Berrower, by which the
default must be cured: and (d) that failure ‘o cure the defaul: on or before the date specified in the notice may
result in acceferation of the sums secured by thic Security Instrument and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after scceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower te acceleration and sale. If the default is not
cured on or before the date specified in the notice, Lender at is option may require immediate payment in full
of all sums secured by this Security Instrument without furthes demand and may invoke the power of sale and
any other remedies permitted by Applicable Law. Lender shail he entitled to coilect all expenses incurred in
pursuing the remedies provided in this Section 24, including, but not iimited to, reasonable attorneys’ fees and
costs of title evidence. | |

if Lender invokes the power of sale, Lender shall giv: a cipy of a nctice to Borrower in the manner provided
in Section 14. Lender shall pubiish the notice of salc orce 2 week for wnree consecutive weeks ih @ newspaper
published in Shelby | | - - County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auctiaan atthe front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lendar’s deed conveying tne Froperty. Lender of its designee may purchase the
Property at any sale. Borrower covenants and agrees that the nrocecos of the sale shaii be applied in the fol-
lowing order: {a) to all expenses of the sale, inciuding, hut not limited to, reasonable attomeys’ fees; (b) to all
sums secured by this Security Instrument; and (¢} ary excess to the HErSan OF persons Iegally entitled to it.

If the Lender’s interest in this Security Instrumient s held by the Secretary and the Secretary requires imime-
diate payment in full under Section 22, the Secretary inay invokzs the sonjudiciai power of sale provided in the
Single Family Mortgage Foreclosure Act of 1984 {“Act”) {12 U.C.C. 2751 et scn.) by requesting a foreciosure
commissioner designated under the Act to comnence foreciosure and o seli the Property as provided in the
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| | o D LOAN #: 3603059594
Act. Nothing in the preceding sentence shal} deprive the Secretary of any rights otherwise available to a Lender
under this Section 24 or applicablefaw. .. - . . .

25 Reiease. Upon payment of all sums secured by tis Securily instrument, Lender shall release this Security instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrowsy a fee for releasing this Security Instrument,
but only if the fee is paid to a third party tor services rendered and fne charging of the fee is permitted under Applicable Law.

26. Waivers. Borrower waives ail rights ol homastead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property. - |

BY SIGNING BELOW, Borrower accepts and ag'rees o the rerrm and cwer}ants contained in this Security instrument
and in any Rider executed by Borrower and recordad with it |

Withesses:

SN

JESEICA DEBORD

' ) " '|I' B . 1 ' )
. .
J N .
ot & -
1 1 .
- . . L -
r L] gt - i - .
. . . . .
* .
/ - ﬂ / . .
H-_'.mm__'

YNDREW DEBORD

State of ALABAMA )

County of 43 < fra | oy
ounty o | halby

On this 26th day of DECEMBER, 2015, i, ___(;DG“ "'___% S e i 7 | wm a Notary Public in and

[ ] e sy Pl vl . i

for said county and in said state, hereby certiry tnat JESSICA DEBORD AND ANDREW DEBORD, whose name
(s) is/are signed to the foregoing conveyance, and whe isfare known to me, acknowledged before me that,
being informed of the ccitents of the conveyance, he/shelthey executed the same voluntarity and as his/her/
their act on the day the same bears date. |

Given under my hand and sea! of officc thii; 26(h aay of DECEMBER, 2015.

Notary Public

“‘I\bizofg

My Cominission Expires: ,5"’“'

0TT WATSON
DAVL%'?&BY PUBLIC

State of Alabama - State at Large
M Ct:?}mission Expires Jul 16,%018

Lender: Home Point Financial Corporation
NMLS ID: 7706

L oan Originator: David Michael Melton
NMLS ID: 512895
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Exhibit A

All that certain lot or parcel of land situate in the County of Shelby, State of Alabama,
and being more particularly described as follows:

Lot 68-101, according to the Survey of Cheisea Park 6th Sector, as recorded in Map Book 37, Page 13. in the
Probate Office of Shelby County, Alabama.

Together with the nonexclusive easement to use the Common Areas as more particularly described in the
Declaration Easements and Master Protective Covenants of Chelsea Park. a Residential Subdivision,
executed by the Grantor and file for record as Instrument No. 20041014000566850 in the Probate Office of
Shelby County, Alabama and the Declaration of Covenants. Conditions, and Restrictions for Cheisea Park
3rd Sector executed by Grantor and Chelsea Park Residential Association, Inc. and recorded as Instrument
No. 20041014000586970, {(which, together with all amendments thereto. are hereinafter collectively referred
to as the "Declaration”). |
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