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Loan Mu. Q0071711567
PARCEL TAX ID# 10-2-10-0-004-038.000
PRl CASER

MIN 1002480-0000111561-7 MORTGAGE

DEFINETTPONS

Words used m muitiple sections of this document are defined below and other words are defined
i Sections 3, 11, 13, 1§, 20 and 21. Certamn rules regarding the usage of words used in this
document are also provided m Section 16,

{A3 hecurity Ingtrmment” meang this document, which i dated March
15th . B , together with all Riders {0 this document.
{5 "Borrower® is

Norma K Mullis |, AN UNMARRIED WOMAN

Borrower 18 the morigagor under thig Security Instrument.

{03 "MERS” 13 Morigage FElectromic Regisiration Systems, Inc. MERS i 2 separate
corporation that 8 achng solely 35 3 nommes for Lender and Lender's successors and assigns.
MERE s the mortgagee under this Security instroment. MERS 13 organized and existing
under the laws of Delaware, and has an address and telephone muaber of PO, Box 2026, Fling,

MI 48501-2026, tel. {888) 679-MERS.
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) "Leader” 5 MCOGOWIN-KING MORTGAGE

Lender iz a A LIMITED UABILITY COMPANY organized and exighing under the
faws of THE STATE OF ALABAMA . Lender's address is
2 OFFICE PARK CIRCLE #1037, BIRMINGHAM, AL 38223

{E} "Mote" means the promissory note signed by Borrower and dated  March 151k
218 . The Note states that Borrower owes Lender
TN BUNLDRED TWENTY THOUDSAND AN NOA1OO

Diodfars (U.8. § 32000000 } plus interest, Borrower has pronused fo pay this
debi i regular Fenodic Pavments and to pay the debt in fuufl oot later than

Apri 15t 2046
{¥} "Property” meoans the property that is dﬁ‘%ﬂi‘ihﬁd below under the heading "Transfer of

Rights m the Properiy.”
{€s} "Lean” means the dobf evidenced by the Nots, plus inforest, any prepavment charges
and late charges due under the MNote, and all sums dus under this Securtly Insinuncnt, plus
inferest.

{ ) "Riders” means all Riderg to thig Secunty Instrument that are executed by Borrower.
The followmy Ridors are o be executed by Borrower [check box as &Hmab gl

1 Adjustable Rate Rider L Condominium Rider | Sccond Home Rider
1 Balloon Rider | BRiweekly Pavment Rider [ ] 1-4 Family Rides
(] Othex(s) {spesify] Planned Usit Development Rider

(I} "Applicable Law” means all conirolbng spplicable federal, state and local sfafutes,

regudations, ordinances and admunistrative rules and oraors {that have the effcet of law) as well

a5 all apphecable Binai, non-appeatable judicial opinions.

{4 } TCempmunity  Asseciativa hues, Feey, and Awegsments” means all duoes, fees,
assagsments and other charges ihat are impossd on Borrower or the Property by 2 condoraiminm
associaiion, homeowners association or similar orgamzation,

{R} "Electronic Funds Transfer” means any iransfer of funds, other than s transaction
originated by check, drafl, or simulsy papor instrument, which is mitiated through an slectronic
ternmnal, telephonic instrument, computer, oF magnelic tape 30 a8 to order, mstruct, or authorize
a financial nstitstion to debit or oradit an acoount. Such ferm inchiudes, bBud 18 nod limited (o,
point-of-sale transfers, auiomated feller machine trangactions, irangfers indtiated by iclephone,
wire irangiers, aud automated clearmghouse transieors.

{13 "Escrow Homs” means those items that are described n Section 3.

{813 “RMiscellaneons Procecds” means any compensation, settiement, award of damages, of
procesds paid by oany third party {other than insurance procesds paid under the coverages
deseribed i Sechion 5) for: {4 damage to, or destruchion of, the Froperty; (1) condemunation o
other taking of all or any part of the Property: (i) convevance i Hieu of condemnation; or {iv}
niigrepresentations of, or omissions as to, the value and/or condition of the Property.

{1} "Mortgage Insprance” mesns msurance protecting Lender against the nonpayment of)
or default on, the Loan.
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{3} TPeriodic Fryment” moans the regudarly schcduiod amoun! due for (1) principal snd
mierest wnder the Note, plus (1) any samonnds under Section 3 of this Sceonrity Ingiruraend,

P "RESFAY means the Heal Estate Settlement Frocedures Act {12 U.S.€, §2081 ot seq.}
and s implemeniing regulation, Hegulation X (12 (.F. K. Part 1024}, as they mught be
amiendad from time o fime, or any addibonal or successor legishation or regulation that governs
the same gubject mafter. As used i this Ssourily [nstrument, "RESPAY refers to all
requirsraents and regirictions that are impossd i regard o 2 iederally related morigage loan®
even if the Loan does not qualily as a "Tederaily relaled mortgage loan” under RESPA,

{{ 3 "Successor in Inderest of Borrgwer” means any parly that has token Gtle to the
Property, whether or not that party has assumed Borrower' s obligations under the Note and/or

thig Securdy Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (3} the repayment of the Loan, and all renewais,
extensions and modifications of the Wote; and (i) the performance of Borrower's covenants and
agrecments under fhus Sccurily Instrument and the Note. For this purposs, Borrowser
irrevocably mortgages, grants and conveys o MERS {selsly as nonumes for Lender and
Lender's successors and assigns) and 1o the successors angd assigns of MERS, with power of
sale, the following descnibed property localed 1n the

LLAUNTY
T ype of Resording Jurisdiciion]

of SHELBY

INnme of Rocording Jurisdiction]

SEE ATTACHED FOR LEGAL DESURIFPTION

LHE PROUEEDS OF THIS LOAN HAVE BEEN APFLIED ON THE PURCHASE

PRIGE OF THE HEREIN DESCEIBED PROPERTY.

which currently has the address of 2820 Berkelsy Drive

fStreet]

Birmingham . Alghama 35342 (" Property Addrags™ )
fCiy! &ip Cods!

TOGETHER WITH all the improvements gow or hereafier erccted on the property, and
all casements, appurienances, and fixtures pow or herealter z part of the propedy. &l
replacements and additions shall alse be covered by this Secunty Instrement. AL of the
foregoing is referred to m this Security Instrument as the "Properiy.” Borrower waderstands and
agrees that MERS holds only legal title 0 the interests granted by Borrower m thiz Securtty
Instrutnent, bul, if necessary o coneply with law or customy, MERS {(a» nomince for Lender and
Lenders's successors and assigns) has the nightt to oxercise any of all of those miferests,
including, but not lomted to, the right to foreclose and sell the Property; and to take any achon
required of Lender including, but not Hmted to, releasing and canceling this Secunty

Instrument,
ALABARIA .- Singic Fardly - Fapnte Mue/Freddic Mae UNIFORM WNSTRIDENT Form I8 101
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BORROWER COVENANTS that Borrower 18 lawiully seised of the estate hereby
conveved and has the nght fo grant and convey the Properly and that the FProperty i
nnencumbered, except for enpumbrances of record. Borrowser warrants and will defend
generally the tifle o the Property agamst all clanms and demands, subject o any encumbrances

of racord.

THIS SECURITY INSTRUMENT combings uniforny covenants for national use and
nop-nmifornt covenants with limited wvariations by junisdiction to constituie 3 uniform security

mgtroment covermg real praperty.

PUNIFORM COVENANTS, Borrower and Lender covenant aad agree as follows:

. Paymeni of Principal, Interest, KEscrow ltems, Prepayimment Uharges, and Latde
Charves. Bogrower shadl pay when due the principal of, and micrest on, the debt evidenged by
the Note and any prepavinesit charges and lafe charges due under the Note, Borrower shall also
pay funds for Escrow Hems pursuant o Secon 3. Payments due ander the Note snd fhis
Security Instrarsent shad be pwade m ULS. currency. However, if any check or other mstritment
recerved by Lender a5 payment under the Nole or this Security Iusinupent is retuened {o Lender
unpaid, Lender may roguure that any or all subseguent pavimends due under the Note and this
Sccurily Instrument be made in one or more of the following forms, as selected by Lender: {8}
crsh; (b} raoney order; {¢) gertified check, bank check, treasurer’s check or cashier's check
provided any such chock is Jrawn upon an instifubon whose doposite are insured by a federal
agendy, mstrumentality, or entity; or {d} Electronic Fuonds Transier.

Payments are deomed received by Londor when reegived st the location designated i
the Note or at such other location as may be designaied by Lender in accordance with the notice
provisions mn Section 13, Lender may refurn any pavment oF partial payments if the payrent oy
partial payments sre msufficient o bring ihe Loan ouwrent. Lender may accept any payment or
partial paymient msudficiont to bring the Loan cwrrent, without waiver of any nghts hereunder or
projudios (o e righie fo refige such pavment or parhal paviments m the fuiure, bul Lender e not
obligated fo apply such paymconts g the tme such paymends sre accepied. I each Perindic
Pavment ig applied ag of its scheduled due dale, then Lender nesd not pay intersst on unapplied
funds. Leonder may hold such unapplied funds ol Borrowsr makes payment o bring the Losn
current.  §f Borrower does not do so withit a reasonable penied of time, Lender shall either
apply such funds or retuen them o Borrower, I not apphed sarlior, such funds will be applied
o the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claym which Borrower might have now or i the ffure against Lender shall relieve Borrowser
from making payments due under the Note and s Securily Instrument or perforning the
covenanis and agreements secured by this Seourily Instrument.

3. Application of Payments or Proceeds. Except as otherwise described m this
Scetion 2, all payments accepted and appliod by Londer ¢hall be applicd wm the following order
of prioridy: {3} derest due undar the Note; (b} principal dus under the Notg; (¢} amounts due
under Soction 3. Such payments shall be applied to cach Periodic Payment in the order in which
i became due.  Any remaning amonvts shall be applied first to late charges, second to any other
amnounts due wnder this Security Instrument, and then o reduce the principal balance of the

MNote,
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it Lender receives a payment from Borrower for a delinguent Pericdic Payvment which
includes 8 sufficient amount o pay any late charge due, the payment mav be applied to the
detinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower (o the repayment of the Perindic
Sayments i, and to the extent that, each payment can be paid in full, To the extent that any
exeess exists afler the payment is applicd to the Bull payment of one or more Periodic Payments,
such oxeess may be applied &0 any late charges due. Voluntary propayments shali be aspplicd
tivst to any prepayment charges and then as described 1o the Note.

Any apphbcairon of payments, insurance procesds, or Mmscellancous Procseds o
praneipal due undsr the Noile shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

5. Funds for Escrow Mems. Borrower shall pay to Lender on the day Peoriodic
Peyments are duc under the Note, until the Note is paid in fdl, 2 sum (the "Funds™) to provide
for payment of amounts doe for; {a) taxes and assessments and other itoms which can attain
priority over this Security Instrument as 2 Hen or encumbrance on the Property; (b) leasshold
payments or ground remis on the Froperty, if any; (o) premiums for any and all insurance
requived by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender do Heu of the payment of Mortgage Insurance premiums in
acoordance with the provisions of Scction 10, These lteras are called "Heorow ltems.® At
origination or at any tme during the term of the Loan, Lender may require that Communily
Association Dues, Fees, and Assessments, if any, be eserowed by Borrower, and such dues, fees
and assessmends shall be an Bscrow Htem, Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Bscrow
Hems uniess Lender waives Borrower' s obligation to pay the Fuads for any or 2l Eserow ftems,
Leader may waive Borrower's obligation fo pay o Lender Funds for any or ail Escrow Fems at
any Dme. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay dwectly, when and where payable, the amounts due for any Escrow Hems for which
payvment of Funas has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time peried as Lender may require, Borrower's
cbligation to make such payments and to provide receipts shall for all purposes be deemed to be
3 covenant and agreement contained in this Scourity Instruement, as the phrase "covenand and
agreement” 15 uwsed i Bection 9. If Borrower is obligated fo pay Escrow ltems directly,
pursuand 1o a warver, and Borrower fails fo pay the amount due for an Escrow Hem, Lender may
exereise s righls under Section ® and pay such amount and Borrower shall then be obligated
ugder Section 9 1o repay fo Lender any such amount. Lender may revoke the waiver as to any
or st Escrow ltems at any Gime by a notics given in accordance with Section 15 and, upon such
revosation, Borrower shall pay to Londer all Funds, and {n such amounts, that are then required
nader this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2 sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (B} not {0 excesd the
maxune amount & lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of ourrent dafa and reasonable esitmates of expenditures of futwe Bscrow

Homs or othorwise in accordance with Apphicable Law,
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The Funds shall be held n an institution whose deposils are msured by a federal
agency, wmstnumentality, or entity Onchuding Lender, $f Leonder i3 an dostibation whoss depostis
are g0 msured} or in any Fedoral Home Loan Bank, Leonder shall apply the Funds to pay the
Esorow [iems no later than the fime specified under RESPA. Lender shall not charge Borrower
for holding and apphying the Funds, amnually anslyzing the oscrow accoumt, or verifying the
Fscrow [ems, unless Lender pays Borrower interest on the Funds and Apphicable Law permuts
Lender {0 make such a charge. Unless an agreement 1 made m wring or Appicable Law
requires imterest fo be paid on the Funds, Lender shall not be reguired to pay Borrower any
interest or carmings on the Funds, Borrower and Lender can agres m wrihing, howsver, that
inferest shall be paid on the Funds., Lender shall give fo Borrower, without charge, an annual
acoounting of the Funds as regquired by RESPA.

if there 18 8 surplus of Funds held o cscrow, as dotined under RESPA, Lender shall
aceount o Borrower for the excess funds m accordance with BESPA.  If there 1¢ 2 shortage of
Funds held in esorow, as defined under BHESPA, Lender shali notify Borrower as raguired by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the shoriage mn
gocordance with RESPA, but in no more than 12 monthly payments, If there iz 3 deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the deficiency
gocordance with RESPA, but in noe more than 12 monthly pavments.

Upon pavment 1o full of all sums secured by thus Securtdy nstrumeni, Leoader shall
prompiy refind fo Bomrowsr any Funds held by Lender,

4, Charges; Liens. Borrower shall pay ol faxes, assessments, charges, fines, and
iapositions aifributable to the Property which can attam prionty over this Securily lastrumest,
leaschold payments or ground rents on the Property, if any, and Commumity Agsoctation Dues,
Fees, and Assessments, if any., To the exient that these ftems are Escrow Hems, Borrower shall
pay them in the mamner provided w Section 3.

Borrower shall promptly discharge any licm which has priorily over tins Seccurity
astraznent unlese Borrower: {8) agress in writing to the payment of the obligation secured by
the lisn In 2 manner accepiable to Lender, but only so long as Borrower 1s performing such
agreoment; (b} contests the lien in good faith by, or defends spaingt enforcement of the Hen in,
lsgal proceedings which o Lendet's opiuon operate 1o prevent the enforcement of the lien winle
those procecdmps are pending, but only uniil such proceedings are conciuded; or {CF secures
from the holder of {he Hen an agreement salisfactory o Lender subordimating the hen to flus
Security Ingtrument. If Londer dotermmnss that auy part of the Property is subject fo a hen
which can atiain priority over this Seourity Instrument, Lender may give Botrower a notice
identifving the Hen, Withio 10 daye of the date on which that notice 18 given, Borrower shall
satisy the hen or take one or more of the activns set forth above in this Section 4.

Lender may require Borrower i pay a one-time charge for a real estate tax verification
and/or reporting servics used by Londer in connection with fhis Loan.

5. Preperty Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property msured against loss by Hre, haszards meluded witiug the term
“extended coverage,” and any other hazards including, but not limited ip, esrthquakes and
flonds, for which Lender reguires insurance. This msurance shall be mamtained in the amountds
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Guncluding deductible levels) snd for the periods st Lender requires. What Leunder requires
pursuant o the precedimng senfences can change dunmng the termn of the Loan, The msuranoe
cacrier providing the msuratce shall be chosen by Dorrower subject to Lender's right fo
disapprove Borrower's choice, which right shall not be sxercised vureasonably. Lender may
roguirs Borrowsr o pay, i connection with this Loan, cither: (3} a one-time charge for flood
o0 determmation, ceriification and fracking services; or {b) & one-time charge for flood zone
detenuination and ceriification services and subsequent charges each Brme rermappings or simidgr
changes cocur wiich reasonably might atffect such determunation or ceriification.  Borrower shall
also be responsible for the payment of any fges opoged by the Federal BEmergency Management
Agency m connection wih the review of any flcod zone delermunation resuliing rom an
ooiection by Borrower,

If Borrower fails to mamisan any of the coverages deseribed above, Lender may obtam
msuragee coverags, at Lender's option and Borrower' ¢ expenge, Lender 18 under no obdigation
{0 purchase any particnlar type or smount of coverage. Theretore, such coverage shall cover
Lender, but might ov might not profect Borrower, Borrower's equity 1 the Froperty, or the
contents of the Property, against any risk, hazard or hability apd might provide greater or losser
coverage than was proviously in cffoct. Borrowser acknowledges that the cost of the imsurance
coverage 5o obtained might sigmbicantly exceed the cost of insurance {hat Borrower could have
obtained. Anv amounis disbursed by Lender under this Section § shall become addifional debst
of Rorrower secured by this Seourity Instrument. These amounnds shall bear nterest at the Note
rate from the date of disbursement and shall be pavable, with such wnderest, upon notice from
Lender to Borrower reguesting payment.

All imsurance policies required by Lender and rencwals of such policics shall be subjoct
to Lender’ s right to disapprove such policies, shall mchude 3 standard morigage clause, and shall
name Lender as mortgagee and/or as an addibonal loss payves. Leonder shall have the right fo
hold the pebicies and reuewal cortificates, I Lender reguives, Borrowsr ¢hall prompily give o
Lender all receipts of pard premivms and reaswal notices. I Borrowsr obtains any form of
surance coverage, nol otherwise required by Lender, for damsge to, or destruchion of, the
Property, such policy shall include 2 sbhadard movigege clause and ghail name Lender as
morigapee and/or as an additional loss payes.

in the event of loss, Borrower shall give promp! nodice 1o the nsurance carvigr and
Lender. Lender may rmake proof of loss if ned made prompdly by Borrowsr, Unless Lender and
Borrower olhierwise agree in wriling, any insurance procesds, whether or oot the underiymg
meurance was reguired by Londer, shall be applied o restoration or repair of the Froperty, if the
restoration of repair 18 economically feasible and Lender's security is not lossened. During such
repair and restoration period, Lender shall have the right fo hold such mgurance procesds waid
{ender has had an opporbunity to fospect such Property {0 onsure the work has been completed
to Lender's satisfaction, provided that such mspection shail be underiaken promptly. Lender
roay dishurse proceeds for the repairs and resforation in a single payment or m 3 serigs of
progress payments as the work is completed. Unless an agreement 18 made m wnling or
Anplicable Law reqguires interest to be pmid om such wsurance proceeds, Lender shall not be
reguired to pay Borrower any sderest o sarmings on such procesds. Feeg for public adjusters,
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or other thued parties, setained by Borrower shadl 5ot be paid out of the msurance procesds and
shall be the sole obligaiion of Bormrower,  If the resiorafion or repair i3 not econonmueally feasible
of Lender's seourity would be lesseoned, the insurance procesds shall be applisd to the sums
secured by this Sccurtly [nstrument, whether or not then due, with the excess, i any, paid o
Borrower. Such insurance procesds shall be applied in the order provided for in Section 2.

if Borrower ghandons the Property, Lender may file, negotinte and seltle any svailable
msranee clarn and related madters. ¥ Borrower does not respond within 3¢ days to a notice
from Lender that the meurance carrier has offered o settle s claun, then Lender may negotiate
and seitle the claim. The 30-day peried will begin when the notice 18 given. In either event, or
if Lender acguires the Property under Section 22 or otherwisg, Borrower herchy assigns io
Lender {a) Borrowser's rights o any insurance procecds in an amount not o excesd the amounts
unpaid under the Note or this Securty Instrament, and (b} any other of Borrower's rightis {other
than the right to any relind of onesrned prompims paid by Borrower) under all insurance
policies covering the Property, msofar ag such rights are applicable to the coverages of the
Property. Lender may use the meuwrance procceds eithor to ropair or restore the Property or to
pay anmounts wnpaid under the Note or this Security Instrument, whether or not then due,

&, Cocupansy. Borrower shall ocoupy, establish, and use the Property as Borrower' s

principal residence within 60 days after the execution of tus Securily Instrument and shall
continue {0 eooupy the Property as Borrower's prnoeipsl residence for af least one vear afler the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall sot be
unreasouably withheld, or unless exionuating onrcumstances exist which are beyond Borrower's
cottrsl.
. Preservation, Madnionsnee snd Protecfion of the Properfy; Inspections.
Borrower shall not destvoyv, damage or impair the Property, allow the Property {o deteriorate or
conunit waste on the Property. Whether or not Borrower 8 residing w the Property, Borrower
shall mamiam the Property i order (¢ prevent the Property from deteriorating or decreasing mw
value due o ifs condition. Unless ¥ i35 delormined pursnant o declion § thal repair or
restoration 18 not economically feasible, Borrower shall promptly repair the Property if damaged
o avoid further deterioration or damage. I insursnce or condemmation proceeds are paid
conuncetion with damage fu, or the fakmg of, the Property, Borrower shall he respounsible for
repairing or restoring the Property ondy i Lender bas released proceeds for such purposes,
Lender mav disburse proceeds for the repairs and restoration (0 g single payment or 10 4 senes of
prograss payments as the work 1s complicted, {f the insurance or condomnation procesds are not
sufiicient {0 yepawr or restore the Property, Borrower 18 not rehieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or i agent may make reasonable entnies upon and mepections of the Froperty.
if it has reasonable cause, Lendor may inspect the interior of the improvements on the Property.
Lender shall give Bogrower notice af the fime of or prior 0 such an infenor mgpection
specifving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defsult ) during the Loan
appheaon process, Borrower of any persons of enfiies aching ab the divection of Borrower of
with Borrower's krowledge or consent gave materially f{alse, musiegding, or maccurals
information or statements 10 Lender {or failcd fo provide Lender with material information} in

s ]
H
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connection with the Loan,  Material represeniations inclhugs, but are not limited to,
reproscntations concerning Borrower' s ocoupancy of the Property as Borrower's principal
residence.

2, Protection of Lender's futerast fn the Properdy sngd Rights Under this Security
fngivement. {f {3} Borrower fails o perform the covenants and agrsements countained o this
Security Instrument, {b) there is a legal procccdmg that ought significantly affect Lender's
interest s the Property andfor rights under Sus Security Instrument {such a8 3 procesding i
hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may atfam
prioridy over this Securdy Instroment or {0 enforce laws or regudationg), ov {¢} Borrower hasg
abandoned the Property, then Lendsr may do and pay for whatever 12 reasonable or appropiiale
to profoct Lender's inderest 1o the Property and rights under thig Security Ingirmment, incinding
profecting and/or assessmg the valie of the Property, and sscuring andior repamring the
Property. Lender's actions can include, but are not lindfed to: {2} paying any sums secured by a
tien which has prionty over this securnty Instriwment; (b) appearning in cowrd; and {¢} payug
reasonable attorneys’ fees to protect 8 mierest i the Property and/or rights under this Seounity
Instroment, ncindmyg (s secured posSHIon 1 8 Danirupicy procseding.  Socuring the Property
wcludes, but is notl liiled to, cnforing the Property to make ropairs, change locks, replace or
board up doors and windows, drain water from pipes, chiminate building or other code
violations or dangerous condifions, and have utififies turned on or off. Although Lender may
take action under this Section ¥, Londer does not have 16 do so and 1§ pot under any duty of
obligation fo do so. 11 s agreed that Lender incurs no labthily for not taking any or all achons
authorized under thig Seotion ¥,

Any amouns disbursed by Lender under thig Section 8 ghall become addibonal debi of
Borrower secured by this Securdy Instrument.  These amonnds shall bear inicrest at the Note rate
from the dais of disbursement and shall be pavable, with such interest, upon noties from Lender
o Borrower requesiing payment,

If this Securily Instrument &8 on 3 leaschold, Borrowor shall comply with all the
provigions of the lease. IF Borrower acquires foe e to the Property, the lcascehold and the fee
title shall nod merge undess Lender ageees o the merger in writing,

1$. BMorigage Insursnce. I Lender roguived Morigsge Insurance as a condilion of
making the Loan, Borrower shall pay the premums required o mamtain the Mortgage Insurance
in effect. f, for amy reason, the Morigage Insurance coverage reguired by Lender coases to be
avalable from the morigage insurer that previously provided such msurance and Botrowsy was
required to make separaiely designated peyments toward the premivms for Morigage Insurance,
Borrower shall pay the premiums required 1o obiain coverage substanfially eguivalent o the
Mortzage Insurance provicusly in offect, at & cost substantially egquivalent to the cost
Borrower of the Mortgage Insurance previously i efect, from an alfernate morigage msyres
sefected by Lender. If substanbially eqgmivalent Morvipage Insurance coverage 1s not availabie,
Borrower shall continue o pay o Lender the amount of the separately designated paymenis that
ware due when the msurance coverage ceased to be m effect. Lender will accept, use and relmn
these pavmenis a8 a non-refundable Joss reserve o beu of Morlgage Iasurance,  Such loss
regerve shall be non-refindable, notwithstanding the fact that the Loan i3 uilimately paid in full
and Lender shall not be required {o pay Borrower any intorest or carnings on sacn 1088 regerve.
Lender can no longer reguire loss roscrve payments if Mortgape Insuwrance coverage {in the

al
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anpount and for the period that Lender requires} provided by an insurer selected by Lender again
becomes avatigble, is oblained, and Lender requires separately designated payments toward the
premuums for Morigage Insweance, I Lender required Mortgare Insurancs ax & condition of
makang the Loan and Borrower was required {o make separately designaied payments foward the
premiums for Mortgage Insurance, Borrewer shall pay the premiums reguived to maintain
Morigage Insuranee i ofiecl, or to provide a non-refundable logs reserve, untll the Londer's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such fermimaion or wefil termination is required by
Apphcable Law., Nothing i thes Section 10 affects Borrower' s obligation to pay interest at the
rate provided m the Naie,

Morigage insuwrance retmburses Lender (or any entify that purchases the Nuolel for
cortamm iogses it may mcuwr if Borrowsr does nad repay the Loan as agresd. Borrower is nol 8
party to the Morigage Insurance.

Morigage wsurers svaluale their tofal risk on all such msurance in force fom time o
the, and may enter mio agreements with other partics that share or modify thewr risk, or reduce
loases. These agreements are on terms and condiions thal are satisfactory to the mortgage
insurer and the other party {or partics) io these agreements, These agreements may require the
mortgage maursr to make paviment nging any source of funds that the mortgage insurer may have
avartable (winch may wehude funds obtained from Mertgage Insurance premibwms ).

As a result of these agreements, Lender, any purchaser of the Noio, snother meurer,
any reinsurer, any other cntity, or any alfiliate of any of the foregoing, may receive (directly or
mdirectly} amonnts that derive from (or might be charactertzed as) a2 portion of Borrower's
payments for Mortgage Insurancs, in eXchange for sharing or modifying the mortgage nsurer's
risk, of reducing losses. If such agroement provides that an affiliate of Lender takes a share of
the meurer's risk n exchange for a share of the premiums paid o the osurer, the arrangement is
oiten fermed "caphve reinsurance,” Fucthen

{8} Any such agrecments will net affect the amounts thet Borrower hss agreed
pay for Mortgage Insurance, or sny ofher fermg of the Loan. Such agreemeonts will mot
increase the amount Borrower will owe for Morigage Insurance, and they will not entitle
Barrower {6 any refund,

(b} Any such sgreements will nof sifect the rights Borrower has -~ any- with
respoct to the Morigage Insursnee under the Homeowners Protection Act of 1998 or any
ather Iaw. These rights may sclude the right {s recelve cortain disclosures, to reguest and
abiain canceliztion of the Mortgage Insurance, {¢ bave the Moripage Insurance terminsted
andemstically, sndfor to receive 3 refund of say Mortrape Tusurauce prominms that wers
unearsed af the Gme of such canceliation or {ermination.

iE. Assigmmeont of Miscollaneouws Procssds; Forfetture. Al Miscellaneous Froceeds

ave hereby assigned o and shall be paid to Lender.
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It the Property 15 damaged, such Miscellaneous Proceeds shall be applied to restoration
or yepair of the Property, if the rostoration or repair is economically feastble and Lender's
security is not lessensd. Duriog such repair and restoration period, Lender shall have the right
te hold such Miscollaneous Proceeds uatil Lender bas had an opportunity o inspect such
Property to ensure the work has boen completed o Lender's satisfaction, provided that such
mspection ghall be undertaken promptly.  Lender may pay for the repairs and restoration in a
singlc disbursement or m a series of progress payments as the work i¢ completed. Unless an
agreement 18 made i writing or Applicsble Law requives interest o be paid on such
bMiscelianeons Proceeds, Lender shall not be requived to pay Borrower any interest of sarnings
on snekr Miscelianeous Proceeds. I the restoration or repair i not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be spplied to the sums
secursd by this Securily Instruenent, whether or not then dus, with the excess, if sny, paid to
Borrower. Such Miscellancons Proceeds shall be applied in the order provided for in Section 2,

in the event of a fotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrument,
whether or not then due, with the exeess, if any, paid to Borrower,

{n tus event of a partial taking, destruciion, or loss in value of the Property in which
the fair market vaiue of the Property imwmediately before the pariial (aking, desteyction, or loss
1w value 18 equal o or greater than the amount of the sums secured by this Seowrity Tnstrument
unmnediately before the partial taking, destruction, or foss in vaﬁuﬁt; unless Borrower and Lender
ciherwise agree i writing, the sums secured by thiy Security Instrament shall be reduced by the
ammount of the Miscellaneous Proceeds multiplied by the following fraction: (&) the tota} amount
of the surns secured wenediately before the partial taking, destruction, or loss in value divided
by {b} the fmr market value of the Property immediately before the partial laking, destruction, or
oss i value, Any balance shall be paid 10 Borrower.

in the evend of 8 partial talting, destruction, or loss in value of the Properiy in which
he faw market value of the Property immedistely before the partial taking, destruction, or loss
w ovalue 18 less than the amout of the sume secwred hnmediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise asgree in writing, the
Miscollancous Proceeds shall be gpplied to the sums secured by this Security Instrument whether
or not the gums are then due.

it the Property 18 abandoned by Borrower, or if, afier notice by Lender to Borrower
that the Opposing Party {as defined in the next sentence) offers o0 make an sward to sctile a
claim for damages, Borrower fails fo respond 1o Lender within 30 days after the date the notice
15 given, Lender is authorived to colleet and apply the Miscellancous Proceeds either to
regtoration or repait of the Property or to the suis secured by this Security Instrument, whether
of not then due. "Opposing Party" means the third party that owes Borrower Miscellanoous
Procecds or the party agamst whom Borrowser has a right of action in regard to Miscellaneous

Proceeds.
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Horrower shall be in defanlt if any action or procesding, whether civil or crindnal, is
bogun that, in Lender's judgment, could result in forfeiiure of the Property or other matenad
impairment of Leonder's interest in the Property or rights under fhus Security Instrument,
Borrower can cure such 3 default and, of accolerafion hag occurred, rewustate ag pmvic:ﬂad it}
Saction 19, by causing the action or procesding to be dismugsed with & ruling that, m Lender's
udement, prechudes forfeiturs of the Property or other material impasrment of Lender' s mierest
in the Property or rights under thiz Security Instrument.  The procesds of any award or clamm for
dumages that are aitributable to the mpairment of Lended's interest v the Property arc hereby
assigned and shatl be paad {0 Lender.

All Miscellaneons Proceeds that are not apphicd to restoration or repaw of the Froperty
shall be apphed m the order provided for m Section 2,

12. Borrower Not Relessed; Forbesranee By Lender Not a Walver, bxtension of
the time for pavment or modification of amoerbzation of the sums secured by hig Sedurny
Instrument granted by Lender fo Borrower or any Successor in inferest of Borrower shall not
aperate to release the Lability of Borrower or any Suceessors i Inderest of Borrower. Lender
shall not be reguired o commence proceedings agsinst any Sucosssor in Interest of Borrower o
to refuse to extend fime for payment or otherwise modify amortization of the sums secured by
this Security [ostrument by reason of any demand made by the original Bormrowsr of any
Successors in [verest of Borrower., Any forbearance by Lender v exerciging any right or
remedy inchiding, without hmitation, Lender's accepiance of paviments from third persons,
entities or Successors m Inderest of Borrower or in amounis less than the amount then due, shald
riot be a waiver of or prechude the exercise of any right or remedy.

33, Joint snd Scvers! Lishility; Co-cigners: Successory snd Assigns Beund.
Rorrower covenanis and agrees that Borrower's obhgations and liability shall be jomt and
several, However, any Borrower who co-gigns this Security Instnument butl does not executs fhe
Note {a “co-signer"y {8} i3 co-signing this Sccurily Instrument omnly io morigage, grani and
convey the co-signer's mierest in the Property under the terms of this Secunty Instruxoent, {b} 15
g0t personally oblipated to pay the sums secured by this Security Insttument; and {8} agrees thaf
Lender and anv other Borrower can sgree to extend, modify, forbear or make any
aceommodations with regard to the ferms of this Security Instruznerd or the Note withont the
CO-SIEROT § consent.

Subdect to the provisions of Section 1§, anv Successor in [uferest of Borrower who
assurues Borrower' s obligations under this Securify Instrument in writing, awd 18 approved by
Lender, shall oblain all of Borrower's rights and benetifs under this Secursty Instrugnent,
Borrower shall not be released from Borrower's ohligations and LGability under thas Sccurity
Ingtrament unless Lender agrees to such release in writing. The covenanis and agresmends of
this Security Iustrument shall bind {except as provided m Section 20} and benefit the SUCCessors

and assigns of Lender.

o
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4. Losn Charges. Lender may charge Borrower foos for scrvices porformed mm
connection with Borrower's defaull, for the purpose of protecting Lender's inforest inm fhe
Property and righls under this Seourity lostrument, including, but not lunited to, attorneys’ foes,
property mspection and valvation fses. In regard io amy oiher fees, the absence of express
authority | this Securtly Instrument 0 charge a spectiic {oe to Borrower shisll not be construed
a3 8 prohbiion on the charging of such fee. Lender may oot charge feeg that are expressly
prohibited by this Securdy Insteument of by Applicable Law.

If the Loan 13 subject 1o 8 law winch sefs mutmnom foan charges, and that law s fnally
miterpreted so that the mmderest or other loan charges collected or to be collected in connection
with the Loan exceed the permatied lirmits, then: {8} any such loan charge shall be reduced by the
arnount necessary to reduace the charge to the permmitted linnt;, and (b} any soms already collected
rom Borrowser which excseded permutied iumils will Be refunded to Borrowsr. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a divest
payment to Borrower., If 2 refimd reduces principal, the reduction will be {realed as 3 partial
nropavment without any prepaviment charge {whether or not 3 prepavment charge 18 provided for
wuder the Note) Borrower's acceptance of any such refund made by direst payment {0
Borrowsy wikl congtitute a waiver of any nght of action Borrower mighi have arising out of such
gvercharge,

15, Notices. All Notices given by Borrewer or Lender i comnmection with {hns
Sceurtty Insttument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to bave been mven o Borrower when maled by first class maid oy
when actually debiversd to Bomrower' s notice address 1f seat by ofther means. Nolice 1 any ong
Borrowsey shall constiiule notice o all Borrowers unless Applicable Law expressly rogquires
otherwise. The aotice sddress shall e the Property Address ualess Borrower has designaied 4
substitute notice address by notice {o Lender. Borrower shall promptly notify Lender of
Rorrower' s change of address,  If Lender specifies s procedure for reporting Borrower's change
of address, then Borrower shall only report a change of address through that specified
procedure.  There may be only one desiguated nobice address under s Soourity Instnumnent at
any one e, Any aotice o Lender shall be given by dehivarmyg #f or by mailing i by st
class mau to Leader s address stated horein uniess Lender has designated another address by
notice to Borrower, Any notice in conngction with this Securnly Instrument shall not be desmed
to have boon given to Lender until actuaily reccived by Lemder. I any nolice required by this
Security Instrument is also requived under Applicable Law, the Applicable Law reguivement will
satiefy the corresponding requrrement under thig Secority Ingtroment,

36, Goverming Law; Severabildty; Rules of Construc@ion. Tais Security instrument
shall be govarned by federal law and the law of the pirisdiction in which the Propeiy is located.
Al righis and obligations condsined in g Sscurily lnstrument are subyject o any requirements
and hinutations of Applicable Law. Applicable Law might explicitly or maplicitly allow the
pariies 1o agree by condract or it might be stlent, but such stlence shail not be construed ag &
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profubition against agreement by comtract, in the event that any provision or clause of this
Seenrity Instrumend or the Note conflicte with Appbeable Law, such conflict shall not affect
other provistons of thus Seourity Insirument or the Note which can be given effect without the
confholing provision,

As psed i this Security Istrument: (&) words of the masculing gender shall mean and
ipchade corresponding nenter words or words of the fominine gender; (8) words in the singula
ehali mean and iociode the pheal and vice versa; and {¢) the word "mav® gives sole diseretion
without any obligation o fake any action,

8. Borrgwer's Uepy. Borower ghall be given one copy of the Note and of this
Securily Instrument,

i8. Traosier of the Property or 8 Beneficial Inferest in Borrower. As used in this
Section 18, "interest in the Property” mesns anv legal or heneficial mterest in the Property,
incinding, bul not Bmsted to, those beneficial interests transferred in a bond for desd, contract
for desd, msiallment sales contract or ssorow agreement, the intent of which iz the transfer of
title by Borrower af a fuhure date o a purchaser,

i afl or any part of the Property or any Inderest in the Property I8 sold or transferred
{or if Horrower 18 not 8 natural person and 3 boncficial interest i Borrower I8 sold or
transierved) without Lender's prior wriiten counsent, Lender may reguire immediate payvinent in
full of ail suros secured by this Securdy Instrusnent, However, this option shall not be exercised
by Lender 1 guch exercisg is prohibited by Agplicable Law,

I Lender exercises this ophon, Lendor shall give Borrower nolice of acceleration. The
notice shall provide a poriod of not less than 30 days from the date the notice 18 given I
accordance with Secttow 15 within wihich Borrower must pay all sums scoured by this Security
instrument. I Borrower fuls to pay these sums prior o the cxpiration of thie period, Lender
Ay Veke any remedies peommtied by this Securtty Instrument without further notice or demand
on Borrawer,

8. Borrower's Right o Relnstate After Acceleration. I Borrower meefs certam
condiions, Borrower shall have the right to have enforcoment of this Securfly Instrument
discontinued 2t agy Gme prior o the earliest oft {a) five days befors sale of the Property
pursuent {0 gny power of sale contgined in s Security Imstrumnent; {b) such other pertod as
Apphcable Law aught gpecily for the termuinafion of Borrower's right &0 reinstate; or {¢) entry of
3 jndgment enforeing this Securily Instroment. Those condittons are that Borrower: {a) pavs
Lender all sums whichk then would be due under this Security Instrument and the Note as i 5o
acceleration had occurred; (b curcs any defaull of any other covenants or agreements; {©) pays
all expenses incurred m enforcmg s Seowrity Instrument, including, but not limited to,
reasonable altorneys' foes, property mspection and valuation fess, and other fees insurred for the
purpose of protecting Lender's wderest in (e Froperty and rights under this Security Instrinment;
and {d) takes such action as Lendor roay roasonably roquire 10 assure that Lender’s inferest in the
Property and rights under tus Seonrity Instmument, and Borrower's obligation (o pay the surns
secured by this Securnty Instrument, shall contimue unchanged, Lender may reguire that
Borrower pay such remstatement sums and sxpenses in ong of more of the following forms, as
seiecied by Lender: {a) cash; {b} money order; {¢} cortilied check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an insitulion whose deposiis are
msured by 3 federal agemcy, mstrumendalilty or enfity: or {d) Electromic Funds Transfer.
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Upon reinstatement by Borrower, this Security Insirwment and obligations scoured hereby shall
remaan fully effective as if no acceleration had occurred, However, this right to reinstate shall
not appdy m {he case of scceloration under Section 18,

29, Ssale of Nele; Change of Loan Servicer; Notice of Grievance. The Note or g
partial inderest in the Note (ogether with this Security Instrument) can be sold one or more
times without prior notice o Borrower. A sale might result in 3 chaggs in the entity {known as
the "Loan Servicer”} thatl collects Perodic Payments due under the Note and this Securly
instrument and performs other rortgage loan servicing obligations under the Note, this Security
nstrovoent, aud Apphicable Law. There alse might be one or more changes of the Loan Servicer
unrelated 1¢ a sale of the Note. If there 18 a change of the Loan Servicer, Rorrower will be
given writien notice of the change which will state the name and address of the asew Losn
»ervicer, the address to which payments should be made and anyv other information RESPA
requires m connection with & notice of transfer of servicing. I the Note is sold and thersafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrowsr will remain with the Loan Servicer or be transferred to a
suceessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Netther Borrower nor Lender may commence, join, or be joined to any judicial action
(as etther an individual litigant or the member of a class) that arises from the other party’s
acticns pursnsat to this Security Instrument or that alleges that the other party hiss bresched any
provision of) or any duty owed by reason of, this Security Instrument, wntil such Borrewer or
Lender bas notifed the other party {with such notice given in compliance with the regquircments
of section 13} of such alleged breach and afforded the other party hereto a reasonable period
atter the gving of such notice to take corrective action, I Applicable Law provides a time
period which nust elapse before certain action can be taken, that Hme period will be deemed o
be reasonable for purposss of this paragraph. The votice of sceelerativn and opportunity to cure
given fo Borrower pursuant fo Section 22 and the notice of acceleration piven to Borrower
pursuant io Section 18 shall be deemed to walisfy the notice and opportumity to fake corrective
action provisiong of this Section 20,

2}, Mazardous Subsiasces. As used in this Section 21; {&) "Hazardous Subsiances”
are those substances defined as foxic or hawardous substances, pollutants, or wasies by
Enviroumental Law and the following substances: gasoling, kerosens, other flaramable or toxic
pstrcisum produets, toxic pesticides and herbicides, volatile solvents, materisle contsining
asbestos or formaldehyde, and radivactive materials; (b} “Eovironmental Law”™ moans federal
faws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmenial protectior; {¢} "Enviroomental Cleanup® includes any response action, remedial
action, or removal action, ag defined in Bnvirommental Law; and () an “Favironments]
Lomdiben” weans & condibon that can canse, conuibute to, or otherwise frigmer ap
Bovironeneniai Cleanup,

Borrower shall pot cause or permit {he presence, use, digposal, siorage, or release of any
Hazardous Substances, or threaien io release any Hazsrdous Substances, on or in the ngmy.
SBorrower shall not do, nor allow anvone else o do, anything affecting the Property (2) that & in
viiation of any Environmental Law, {b) which creates an BEwvironmental Condition, or {¢
wiieh, due o the presence, use, or release of a Hazardous Subsiance, creates a condition that

ALARANA ~ Singie Famity ~ Fannic MonFrodfie Ble UNGRORRM INSERURMENT Form 3063 1/01
30035 (@8I (Page 13 of I8}

LN % ..l. e !...l. !...l. l...lll.ll..l " . a I‘I
L. 1 L AL n
L1 l..' : .'l. L1 l..' L

o < -
"*\H\ }\. *:f .:Q\ “‘.,*'\
NS SR



20160317000086550 03/17/2016 03:07:43 PM MORT 16/22

adversely affects the value of the Property. The preceding two septences shall nof apply fo the
presence, wse, or storage on the Property of small quantities of Hazardous Substances that ave
generally recognized to be appropriate to normal residential uses and io mamignance of e
Froperty (inciuding, but pot limited to, hazardous substances in congumer products).

Borrower shall prompily give Lender writien notice of {a} any investigabion, <lamm,
demand, lawsull or other sction by apy governmental or rogudafory agency or private party
involving the Property and any Hazardous Substance or Envirommental Law of which Borrower
has actual knowledge, (b} any Envirommental Condiion, mcluding but pot henited o, any
spilling, leaking, discharge, release or threat of release of apy Hazardous Substance, and (o} any
sondition caused by the presence, use or release of 3 Hazardous Substanve whach adversely
affects the value of the Property, I Borrower learns, or is notified by any govermmental or
repulztory authority, or any private party, that any removal or other remediafion ot any
Hazardous Substance affecting the Property is nocessary, Bosrowsr shall prompily take ali
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

23, Acceleration; Remedies. Lender shall give nofice fo Borrowey prioy (@
sceeleration following Borrowser's bresch of soy covensnt or agreement in this Securdly
[nstrament (but not prior to scecleration undey Section 18 uniess Appiicable Law provides
gtherwise). The notice shall specify; {a) the default; () the action requived {v cure {he
defauit: () 2 date, not loww then 30 davs fremn the date the notice is given to Borrewen, by
which the defaul must Se cured; and {§) that fafurs (o cure the defaull sn or belore the
date specified in the sotice may result in accelerstion of the sums secuved by this Secnrity
Fostrasnent and sale of the Property. The notice shall further inform Borrower of the right
fo reinstate afier scoclersticn snd the right fo bring a court aclion o assert fhe
non-existence of & default or any other defense of Borrower §o acceierstion snd gale, H the
defanlt is not cured on or before the date specified in the notice, Lender af iis opfion may
reguire immediate payment in full of all sums secwred by this Security Instrument withoeut
further demand aad may invoke the power of sale and any ofber remedies pormuticd by
Applicable Law., Lender shall be entitled fo collect all expenses incnrrsd m pursuing fhe
rexuedies provided in this Section 12, ncluding, but not Bmfled to, reasonable atiorpeys’
fees and costs of title evidence.

if Lender invekes the power of sale, Lender shall give & copy of & nofice
Borrower in the manser provided in Section 15, Lenpder shall publish the mofice of sale
gnce 8 week for theee consecutive weeks In g nowspaper published in  SHELEY
County, Alabams, and thereupon shall sell the Property o the highest hidder at public
auction af the front door of the Connty Courthouse of this Connty. Lender shall deliver to
the purchaser Lender's deed comveying the Preperty, Lender or its designee may purchase
the Property at any sale. Borrowser covenanis and ngrees that the proceeds of the sale ghalf

be spplied in the fellowing erder:

3801 {Page 16 of 18}
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(a) to aff expenses of the eale, mciuding, but not Hmited $0, reasonable atterneys’ fees; (b)
to all sums secnred by this Security Instrument; and (¢} any oxcess {0 1he Porsen HF persons
fepally endiiled fo &

23. Releass. Upon payvment of all sums secured by this Security Instrumeni, Lender
shall release this Security Instrument. Borrower shall pay amy recordation costs, Lender may
charge Borrower a fee for releasing this Scourity Instrument, but ondy if the foe is pasd to a thurd
paﬂy for services rendered and the charging of the fee is permiited under Applicable Law.

34, Waivers, Borrower waives all righis of homestead cxemption 1n the Property and
relinguishes all rights of curtesy and dower 1 the Property.

BY SIGNING RBELOW. Borrower accopts amd agrees to the ferms and covenanis
corttzined in this Secority Instrurnent and in any Rider executed by Borrowser and recorded with
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INDIVIDUAL ACRKMNOWLEDGMENT
STATE OF ALABAMA

COUNTY OF  SHELBY } £

I, the undersigned Wotary Public i and for the State and County aforesaid, hereby
cortify that
Morma K Mullis | AN UNMARRIED WOMAN

whose name(s) i8/are signed to the forcgoing mstrument, and who is/sre known to me,
acknowledged before me on this day that, bewg wnformed of the contents of the satd mstruraend,
he/she/they executed the same voluntarily on the day the same bears date,

15th day of March , 208
IN WITNESS WHEREOF, I have hereunto set my handaad officral seal
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This instrument was prepared hy: Shelly Lively SE
MOGOWIN-KING MORTGAGE Sy AR S
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RECORD AND RETURN TO: i el

7389 FLORIUAR BOULEVARD

LQUITE 200/
BATOM ROUGE, LA 70806

MNMLSR IIx: 177691
MMLSR (1.0 1D 431818 (Stanley Warner McGowin}
Loan Origmator: MOGOWIN-KING MORTGAGE
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PLANNED UNTT DEVELOPMERT RIBER

LOANE 000111501 | |
THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this  15th day
of March , 2018 , and 18 meorporated ofo and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed {the "becurity
fnstrument”y of the same date given by the undersigned {the "Borower"} o securs Horrower's

MOGOWIN-KING MORTGAGE | A LIMITED LIABILITY CUMPANY h
tHne

"Lender™} of the same date and covering the Property described in the Security Instrument and
incated at:
2820 Barksley Dnve Birmingham, Al 35£44

fProperty Address]

The Property inchades, but is not limited o, a parec] of land mmproved with a dwelling, fogether
with other such parcels and certain common areas and facilities, as described

Frofeclive covenants, conditions, and resinelions of said
developments.

{the "Declaration™). The Property is pari of a planned unit developroent known as

INVENess

{Name of Planned Unit Development]
(e "PUD™). The Property also includes Borrower's interest in the homeowners association or
sauivalent entity owning or managing the common arveas and faciiities of the PULY (the "Owners
Association” ) and the usss, bencfits and proceeds of Borrower' s 1alerest,
PUD COVENANTS. In addition to the covenants and agreements made mn the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. PUD Obligativas. Borrower shall perform all of Borrower's obligations
under the PUDYs Constituent Documents. The "Constiiwent Documenis” are the (3}
Dieclaration; {4} articles of incorporation, trust instrument ot any egquivalent document
which creates the Owners Assecration: and ({1t} anv by-laws or other rules or regulations
of the Qwners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant (o the Constituent Documents,
B. Property Imsurance. So long as the Owners Association maintans, with a
senerally accepted insurance carrier, a "master” or “blanket” policy iusuring the Proporty
which 15 satisfactory to Lender and which provides msweancs coverages m the amounts

RAULYEISTATYE Py BRIBER - Single Family - Faoole Mon Freddie Mae UREFORNM INETRURIENY Forn 3154 1/03%
GIR0-03 (41 (Fage 1 of 3)
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(rnclading deductible lovels), for the periods, and agatngt loss by fire, hazards mclhuded
within the term "extended coverage,” and any other hazards, woluding, tut not hnmted
to, earthquakes and floods, for which Lender reguirves msurance, then: {1 Lender waives
the provision in Section 3 for the Periodic Payment (o Lender of the vearly premmm
instaliments {or property (nsurance on the Property; and (31} Borrower's obligation under
Secticn § to maintain property insurance coverage on the Property is deemed satisfied to
the sextont that the required coverage 18 provided by the Owners Asgsoctation polity.

What Lender requires 35 3 condition of ths watver can change during the ferm
of ihe loan.

Borrower shall give Lender prompt notice of any lapse m required property
insurance coverage provided by the master or bianket policy.

I the event of a distribution of property insurance proceeds m liew of resforation
or repair Tollowing a loss to the Property, or to conunon sreas and faciitiss of the FUL,
any proceeds payable to Borrower are bereby assigned and shall be paid io Lender.
Lender shall spply the proceeds 10 the sums secured by the Securidy Instrument, whether
or niot then due, with the excess, i any, pad to Borrowsr,

L. Peblic Liakility lunswranee. Borrower shall take such actions as may be
reasonable o msure that the Owners Associalion maindains 8 public Habilify msurance
nolicy acceptable i form, amount, and extent of coversgs to Lender.

. Condemmation. The proceeds of any award or claim for damages, doect o
consequential, pavable to Borrower in conmection with any condemnation or other takwmg
of all or any part of the Property or the common areag and facilities of the PUD, or fr
any convevance in ey of condemnalion, are hereby assigned and shall be pmd to Lender.
Such proceeds shall be applied by Lender to the sums sscured by the Sécurtty Instrument
as provided m Ssction 14,

E. Lender's Prior Consent, Borrower shall not, exogpl afier notice {0 Lender
and with Lender's prior written conserd, either partition or subdivide the Property or
consent o0 (1) the abandonment or termuination of the PUD, except for shandonment or
ferrmination requived by law in the case of substantial destruction by five or other casyaity
or in the case of a taking by condemmation or emunent domain; (1) any amendment 0 any
provision of the "Constituent Documents” if the provigion 1z for the express beneft of
Lender: (i) termination of professional  management  and  assumption of
self-managernent of the Owners Assooabon; or (v} any schion which would have
the offect of rendering the public Liability insurance coverage mantamed by the Owners
Association unaceeptable to Leonder,

MULTISTLTE PUSR REDEHR . singlc Bamily . Fonsie bise/ Freddle Mae [FHIFORM INSYVHLINEET Form 3158 /{1
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F. Remedies, If Borrower does not pay PUD dues and assessments whet e,
then Londer may pay them. Any amounts dishursed by Lender under this parageaph F
shall become additional dabt of Rorrower secured by fhe Securtty Inetrument. Unless
Borrower and Lender agrec 1o other terms of paviment, these smounts shall Sear nderest
from the date of disbursement at the Nole rate and shall be payable, with Interest, upon
notice from Lender to Borrower reguesting payment.

E& LSIGNIN G BELOW, Borrower accepls and agrees to the torms and covenants contained in
this PUT Rider,
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