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DEFINITIONS

CaTe

Waords used in muliiple seciions of this docizment are defined below and otfier words arve definsd in Sections
3011, 13, 18, 30 and 21, Cettain rules regasding the usage of words used in this doousnent are also providsd
in Section 16

{4} Security Instrument” means this docoment, which 18 daded MARCEH 1§, J0L8, together wilh 8l
Kaiders {0 this document.

{33} Borrower” 15 STEPEEY IARCCCSA AND STRPHANIE LAROQUCA, A& JOINY TENMANTE WITE
RIGHT OF BURVIVORSHIP. Borroweris e morigagor under tus Secundy fnnirument,

(CYPRIERSY {5 Mortgage Electronic Registration Systems, Inc. MERS is 2 ceparate corporation that is aching

seichy as a nonmmines for Lender and Lender's successors and assigns. MEERS i the morigages under $his
Security Instramest. MERS i orpanized and cxisting under the laws of Delaware, and hag an address and

telephone number of P.O. Box 3026, Fimt, M1 485012030, tel. (888} 679-MERD.

(1) "Lender” is PINANOR OF AMERICR MORTGAGE LLO DBA ERATES MORTGAGE. Lender is 2
LIMITRED LIARILITY CORPORATION orpaunized and existing nader the laws of DELAWARE. Londer's
address 18 §330 FAIRVIEW ROAD, BUITE 425, (HARLOTTE, MO ZBILG.

{Ey "Note™ means he promissory nofe signed by Borrower and dafed MARCH 16, 2018, The Nole sinfes
that Rosrowsr owes Londer ONE BUNDRED SIETY-ONE TEOUSAND FIVE HUNDRED AND 0471480
Dollars (U8, $183, 5060, 00} plus inferest, Borrower has promised o pay s debt in regular Periodic
Pavemenis and to pay ke debd i full not laler than APRIL 1, 2048,
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(¥} “Property™ means the property that is desceibed below under the heading "Tramsfer of Righds in the
Froperiy.

§GY "Laan” means the debt evidenced by the Note, phus inferest, any prepayment charges and iafe charges
due under the Note, and all sums due under this Secunty Instrumend, phis iniorsst.

{H) PRiders” means all Riders to this Security Ingtrument that are exesuied by Borrower. The foilopwing
Riders are o be execuled by Bosrrower [check box as apphcablef

L1 Adjustable Rale Hider i Condormmning Bider L4 Socond Home Rider
{1 Balloon Kider £ Plamned Unit Dovelopment Hidey 1 Brweekly Payment Rader
114 Famuly Hider R R N S

(I} "Apnlicable Law®” means all controlling spplicable federal, state axd local statutes, roguistons,
ordinances and admindstrative rules snd oeders {that have the sfifect of law) a5 well as all applicable tinal, non
-appealable pdicial opmaons.

(3 "Comennity Associntion Dues, Fees, and Asscssments”™ means alf dues, foes, sssessroonis and oihey
charpes that are impesed on Borrowser or the Property by 2 condoninium association, homeowiers
associaiion or sumiar orgamEsiion.

(K} "Blectronic Famds Transfor® means any transfer of finds, other than s tmnsaction origmated by check,
deadt, or similsr paper instrument, whick is indtiated tuough an electronic erminal, ilophonic melrument,
commputer, or magnetic tape 5o &5 o order, instruct, or suthorize a financial instilution o debat or cradif an
account, Such term includes, but ie not limited fo, pomt-cf-sale ransfors, automaled teller machine
fransactions, transfors initiated by telephone, wire transfers, and automated clearinghouse transiers.
{8 "Feorow Jtoms® mesns thoge iemg thal are described in Seclion 3

(W1} “Miscellaneous Proveeds™ moans any compensation, setifement, award of damages, of procosds pail
by any third paty (other than insurance proceeds prid wnder the coverages described i Section 5} lox {1}
damage to, or destruction of, the Property; (i1} conderanation or other taking of all or any part of the Property;
(i1} comveyance in ben of condemnation; or (Iv) misrepreseniations of, or viissions ags fo, the value andior
condifion of the Froperiy .

(MY *Rortpase Insurance’ memns inmwanee protecting Lender sgainst &io nonpayment of, or defandl on, the
Loan.

O “Periodic Poyment™ means the regularly scheduled amount due for {i} principal snd intersst under the
Mote, pius (i1} any amounts vnder Section 3 of this Secunty mainunent.

(B "RESPA™ means the Real Estate Setilement Procedures gct {32 ULS.C §2801 of seq.} and s
impiementing regulation, Regulation X {12 CER. Part 1024}, as they rught be amended from me © Lne,
ar any sdditional or sucesssor legisiation or regulation that governs the same subjoct matter. As used in Bhes
Security Imstnument, "RESPAY refers o all requirements and resirichong at are mmposed i regard o2
“foderally related mortgags ioan® even if the Loan docs net qualify as s "{edersily relaiod morigage foan”
ungder RESPA.

(8 "Successor in Interest of Borrower” means any party that has taken title 10 the Preperty, whether of
nod that party bas assumed Bogrower's ohiigations under fhe Note and/or this Secunly nstrament.

TRANSFER OF RIGHTS IN THE PRUPEETY

This Security Invirumeni secures 0 Lender: (1) the repeyment of the Loan, and el renewals, exiensions and
modifications of the Note: angd (i} the pesformance of Borrower's covenants and sgreements under s
Security hestruroant and the Note. For this purpose, Borrower irrevocably morigages, grands and conveys 10
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MERS (solely as noauinee for Londer and Lendet’s successors and assigns} and fo the successors and assigns
af MERS, the following described property located o the COUNTY of SEELBY,

2RY LEGAL DRESCRIPFTION ATTACHED HERETO AND MaAUER A FART BarEOF.
which cusrerdly has the address of 283 IVY BROOKE TRAXL, PELEAK, Alabama 351324 {"Propetty

Address™ )

TOGETHER WITH 21 the improvemenis sow or hereafter erceted on the property, and all
sasemends, appuricnances, and finiutes now or hereafter & part of the property. All replacements and
additions shall alse be covered by this Secunity Instrisend. All of the foregoing is refersed o in thig Seourity
fnstrument as the "Properiy.” Borrower understands gnd agrees that MERS bolds ondy logal title fo the
irdereste granted by Borrower in this Security Instromnent, bul, iF nocessary o comoply with law 0 cusiom,
MRS {as nominee for Londer and Lender’s successors and assiges) bas the nght: o exercise aoy or all ¢f
those indorssts, including, but not Hmited to, the right {o freclose and seil the Property; and o lake sny
sotion required of Lender including, but not limited to, releasing and canceling this Secunily Instrumend,

ROBROWER COVENANTS that Bomrower is lawiilly seised of the estate hereby conveyed and
has the right to grant and convey the Property and that the Propety is vnencumbered, excopt for
encinnbrances of record. Borrower warranis apd will defond genemlly the tifle {o the Froperty agamsf all
slaims god demends, subject io any encumbrances of recosd.

THIS SECURITY INSTRURMENT combines undform covensnis for nafional use and non-tmaiodm
covenanis with Hmiled variaiions by puisdiction {0 constifuie 3 onifome seourdy msitument covermg roul

oraRsily.

UNIFORM COVENANTE, Bomower and Lender covenuni and agree as {odlows:

i. Payment of Princigal, Interest, Bscrow foms, Frepayment Charges, snd Late Uhsrges.
Boreower shail pay when due the principal of, and interest on, the delt evidenced by the MNote and any
nrspayment charges sad late charges due under the Nofe. Bomrower shall also pay fands for Escrow {tems
pursuant i Section 3. Paymends due ueder the Noto and this Security Instrument shall be made in U.S.
cusrency, However, i any check or other instrument recetved by Leader as payment under the Note or this
Security Instrument 1a retuoned do Lender wapaid, Lender may roguare that any of atl shosoquoni pEyinemis
duc mnder the Node and (his Security Fnsfrnment be made in one ot more of the following fonms, as selected
by Lender: {3} cask; () money order; {¢} cortified check, bank check, reasurer's check of cashisr's check,
nrovided soy such cheek is deawn wpon an jnstifution whose deposits are insured by @ federal agency,
fnstrumenislity, or entity; or {d} Elactrome Punda francies.

Favments are desmed received by Lender when reovived at the location designated w the Nobs of ai
such other location ss may be designated by Lender in sccoydance with the notice provisions m Section 13,
Lender may rofarn sny peyiment or partial payment if the payment or partial payments are nsufBcient (0
bring the Loan current. Lender raay accept any pavioeti or parlial paymend insufficient o bring fhe Loan
current, without waiver of any righis hersunder or prejudice 1o s righis to refuse such payment or parbal
payments in the future, but Lender is not obbgated to apply such peyments af the Lime such paymenis are
accepted, If each Paniodic Payment is applied as of its scheduled due date, then Londer need not pay miercal
oo unapplied funds. Lender may hold such urapplied funds until Borrower makes payment jo brmng the Loaw
current. 1 Borrower does not do ao within 2 reasonable period of me, Lender shall etther apply such funas
or redurs them fo Bossower, If not applied earlier, such funds will be applicd fo the oubsiending principal
balance under the Note immediaiely prior to foreclosure. No offtet of olaim which Borrower nught Bave now
or in the fuhure againat Lender shall relieve Borrower from making payments due tnder the Note and ius
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Security nstrunsent of performing the covensnls and agreements secursd by fus Secnnty Mnstrumont.

3. AppHeation of Payments or Proceeds. Except as otherwige degoribed in this Ssclion 2, all
pavments accepled mnd applicd by Leader shell be applied in the following order of priocily: {a) infercst due
under the Note; (b} principal due under the Note; {c} amounts due under Section 3. Buch payments shail be
applicd o each Periodic Payment in the order in which i became due. Any romaining amoumns shail be
apphed firsi to late charges, sceond (o sny other amounts due under has Secourily Inslroment, and then o
redice the principal balance of the Nole,

if Lendet recsives 2 payment from Bossower for a delinguest Periodic Payment which mehudes a
sufficient amount o pay any late charge dug, the payment msy be apphed o e delinguent payment ang the
iate charge. If more than one Pertodic Payment is sutstanding, Lender may apply any payroond racetved fom
Borrower to the repayinent of the Peoodic Payments if, and to the exient that, cack payment can be paid 1
fall. To the exient thei any excess exisiz afler the pavment is apphiad to dhe full payoient of one o moTe
Periodic Pavmends, such sxosss may be applied lo any lale charges due. Volundary prepayraands shall be
applied first o any prepayment charges and then as desertbed in the Note,

Aav application of payments, msiwance procceds, or Miscellancous Procesds 1o principai die umier
the Mnte shall net extend or posipone the due dale, or change the amount, of the Pentodic Payments.

3. Funds for Escrow Hems. Borsower shall pay to Lender on the day Pericdic Payruents are qus
under the Note, until the Note is paid in full, & susn {the "Funds™} o provide for payment of amoumnis due for
(a) taxes and sssessmends and other lioms whish can atfain priogity over thie Secunty fustrument a8 3 hop of
sncumbrance on the Property: {b) leasshold payments or ground rents on the Properly, if any; {0} premuunis
for any and all insurance reguired by Lender under Section §; and {d) Morigage nmuance prempims, ¥ any,
or amy sums payehle by Boerower o Lender in licu of the payment of Morigage Insurance promiums m
accordance with the provisions of Bection 18, These Hems are called "Escrow ltemps.” Al onigination of sl any
time during the term of the Loan, Lender may require thet Community Associalion Dues, Fees, and
Assessments, i any, be sscrowed by Bogrower, and sieh dues, {ees and sssessprents shail be an heerow fiem.
Rorower shall promptivy furnish to Lender sll notices of amounts o be paid under this Seclion, Borrower
shall pay Lender the Funds for Escrow Bems ualess Lender watves Bomower's ghitgation to pay the Fondg
for any ot all Escrow Rems. Lender may waive Borrower's ohligation to pay fo Lender Funds for any or all
Escrow Hems af any time. Any such waiver may oaly be in writing, In the event of such waiver, Borower
shail pay directly, when snd where payable, the amounts due for sny Escrow Hesms for which paymont of
Funds hag been waived by Lender and, if Lender roquires, shall furnish o Lender roceipis evidencing such
payement within such time period as Lender may require. Bommower's obligation o make such payments and
i provide receipts shall for ail purposss be deemed fo be 2 covenand and agreement coplarnsd i thig
Security Iosinunent, as the phesse "oovenant and sgreement” i3 uged in Section 9. ¥ Borrower 1s obligated 1o
pay Facrow Hems direcily, pursuant o 8 waiver, sad Borrower fuls o pay the amount due for an Bscrow
ftern, Lender may exercise its nghis uander Section 9 and pay such amount and Bosrower shall fhen be
obtigated onder Section ¥ to repay to Lender any such smount. Lender may sevoke the waiver ag {o any or el
Escrow Hems at auy time by a notice given in accordance with Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Seclion 3.

Lender may, at any time, collect and held Funds in an amount (a) suflicient fo peamii Lender o
apply the Funds at the dme specificd under RESPA, and (b) not io excesd the maximun st 8 ionday oan
reguize under RESPA. Lender shall ostimate the smount of Fonds due on the basis of cusrent data and
repsonable cstimates of expendiinees of future Escrow [lonss or otherwise i accordance with Appiicabie

Law,

The Funds shall be held 0 an tnclifution whose deposils are lnsured by a foderal agency,
mmsirumnentality, or entity {inchuding Lender, 1f Lender is an fnstitation whose deposiis are s0 msuean} of 10
any Federal Home Loan Bank, Lendor shall apply the Funds fo pay the Escrow Hems no later than ihe ime
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soecified under RESPA. Lender ¢hall not charge Borrower for holding and applying the Funds, annually
aﬁaivmw the ssorow account, of verifyme the Egcrow Homs, unless Londer pays Borrower mierest on the
Funds and Applicable Law pereniis Lender o make such a chagge. Pldess an pgreement 1S mads in wriling of
Applicable Law regquires interest ¢ be pald on the Funds, Leonder shall nof be requured {o pay Bonoeer any
intorest or esrnings on the Funds, Borrower and Lender can agroe tn wriling, however, that mierest shishi be
paid on the Fonde. Lender shall give to Borrower, without charge, an annual acoouniing of the Funds as
required hy RESFA,

if thers i z sweplus of Funds held in escrow, as defined nader RESPA, Lender shall account o
Borrower for the excess funds in sccordance with RESPA. K there (5 2 shonsge of Fumas held i 5000w, &8
defined under RESPA, Lender shall notify Borrower ag reganirad by RESFPA, and Borrower shall pay ©
Lender the ampuni seceszary 0 make up the shoriage b accordance with RESPA, but in no more than 12
monthly pavments. If there 18 g deficiency of Punds heid in cacrow, a9 defined under RESPA, fendoy shall
noify Boveower as reguired by RESPA, and Boreower shall pay to Lender the amount necessary {0 make up

the deficiency in sccordsoce with RESFA, hwl in no more than 12 monlldy paymonts.

Upon pevoent in full of el suns sccured by this Secuaity Insbument, Lender shall progpily refusd
0 Borrower any Funds heid by Lender,

4. Charees: Lisns, Borrower shall pay all fuxes, sssessments, charges, fines, ang FMposIiions
aiteibuiabie to the Property which can attain pricrily over this Security Instrument, leasehold paymends or
around rents on the Property, if any, snd Comrmity Association Duss, Fees, and Assessments, if any. 1o
the extent that these derns are Escrow Rems, Borrower shall pay them o the manner provided in Section 3.

Boreower shall promptly discharge any Hen which bas prioelly over this Secunty Instoument unless
Borrower: {3} agrees m wriling o the payviacnt of the obligation secured by the Hen 1o a manner accepiable i
Lender, but only 50 long as Berrower is performing such agreement; (b} contests the likn in good faith by, o
defends apainst enforcement of the Hen in, legal procesdings which i Londer’s opinion sporate (o prevent
the enfurcement of the Len while those procecdings are ponding, but only unil sich procesnmgs are
conchuded: of {¢} seoures Trom the holder of the liem an agreemand satisfhciory to Lender subsrdmating the

Hen to this Secunty nsinmment If Leonder defermmen that any pat of the Properiy 15 subject o a ien wh_{:h
can aiiain prmm}f over this Sscurity Instrnument, Lender meay pive Borower 2 notice idendifying the lien.
Within 10 davs of the date on which that notice is given, Borrower shall sabaly e lian o taKe oag 0f more

of the actions s¢d forh shove i s Sechion 4.

Lender may require Bostower 1o pay a one-time charge for u resl estafe fax verification andfox
reporting service used by Lender i conuneciion with s Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hercafler erected on
the Proparty insured against Joss by fire, bazards inchuded within the term “extended coverage,” and any
other hazards incheding, bul not Hmited to, earthquakes snd foods, for which Lender roguures insurance. 1
jnsneance shall be maintained in the amounts (ncluding deductible lovels) and for the penods that Londer
requires, What Lender requires pursnant to the preceding sentences can change during the torm of fbe foan,
The insurance carsicr providing fhe insurance shall be chosen by Borrowse subject o Lenders ngit o
ﬂisﬂppmw Horrower's choice, which right shall nod be exercised umreasonably. Lendes may require Borrower

io pay, it conpection with this Loan, cither: {2} a one-time charge for flood zone determination, ceriticabion
and tracking scrvices; or (b} & cne-time charge fr Bood zone defermination and cerlification services nd

subseaent charges each time remeppngs or similar changes oocur which reasonably might affect such
determination or certification. Bomower shall also be responaible for the payment of any foes unposed by the

Federal Emersency Management Agency in comection with the review of any flood zone determunalion
regnliing from an oshieclion by Borrower.

if Borrower fails 0 maintain any of the coverasges described above, Lender may shisin ingusanes
coverages, 2t Lender's option and Booowee's expense. Lender 18 gnder no ¢bUgshon (0 plachase any
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parficular type or amount of coverage. Therefoae, such coverage shali covar Lendss, bui might or mighi not
orotest Bogrowsr, Borrowes's equity in the Propeddy, or the condenis of the Property, against sny nsk, hawsd
or lishility and might provide greator of lesser coverage ihan was areviously in effect. Borrowds
acknowledges fhat the cost of the insurance coverage so oblained might significantly excood the cost of
imsurance that Borrower could have oblained. Any amounis disbursed by Lender vader dhns Seclion 5 shall
bhocome sdditional debt of Rorrower seoused by this Seourity fnshoment. These arpounts ahll besr indorest at
il Note rate from the date of dishursement and shall be payable, with such interest, wpon notics from Lender
¢ Borrower seguesiing payaient.

All insurance policies required by Lender and renewals of such policies shall be suject Lended’s
right to disapprove such pelicies, shell melude & standard morteage olause, and shall name Lender as
morfgapes andior ay an additional loss payee. Lender shall have the right fo hold the policies and renewal
certificates, I Lender roouires, Borrower shall prompily give to Lender ail receipds of paild promitums and
renewal notices. 1€ Borrower obtains avy form of insurance coverage, not otharwise roquired by Lender, fof
damwage o, of desiruction of, the Property, such polivy shall include o standard morigage clause and shall
parme Lender as mortosges andfor 88 an additional 1053 payee,

In fhe event of loss, Borrower shall sive prempt notice 6 the nsvance carrier and Lexuder. Langer
may make proof of loss if not made promptly by Borower, {Inirss Londer snd Bogowsr ofherwise agres i
writing, any nsusance procseds, whether or not the underiying Wsurance was seguired by Lender, ghali be
applied o restoration ot vepair of the Property, if the restoration of repair is oconomically feasible and
Lender's security is nof lessened, During such repair and restoralion pesiod, Lender shall have the nght {0
hoid such insurmncs proceeds tmiil Dender has had an opporiunity to inspect such Propesty W ensure the wosk
has been completed (o Lender's satisfaction, provided that such mapeciion shall be underiaken prompily.
Lender may dishunse procesds for the sopairs and restoralion it a SiRgle payment of i # SoFies of pEogiess
payments as the work is conxpleted. Liniess an agresment is made in writing or Applicable Law requires
mferest to bo paid on such instwance proceeds, Lender shall not be requured 1o pay Bosrowey any mierest or
camings on such peocceds, Fees for public sdjusiers, or sther g pagtice, rotained by Bererorer shall not be
paid out of the insmrance procesds and shall be the soie shiigation of Borrower. If the restorstion ¢y repaiv is
not economically feasible or Lender’s sccurily would be lessened, the msurance prooocds shall be spphed ©
she sums secured by this Scourity Instrument, whether oy ool then due, with the eXoess, if any, pawd o
Rosowver, Such insuranse nrocosds shall be applisd in the ender provided for m Reciion Z.

If Borrower ahandons the Property, Lender may file, negotiate and seltle any avauable IR USROS
claim and relsted matters. I Borrower does not respond within 30 days to 3 notice from Londer that the
cnsurance carner has offered o sefile 8 siaim, then Lender may negotiale and scitle the clamm. ihe 3¢-day
period will begin when the notice 18 given. In edbor event, oF if Londer scquires the Property under Sechon
% or oiherwise. Borsower hereby assigns to Lender (a) Borrower's rights (o any insurances pEocecds I an
ameunt not 1o excoed fhe amounds unpaid under the Node or this Secunty Instrument, and {13} any other of
Borrower's righte {(other than the right {o any refund of pnearned premiums paid by Borrower) umder &
msurance policies covering the Property, wsofar as such rights are spplicablc o the coverage of e Propedy.
Lender may use the msurance procesds either W ropait of rosiore the Properdy or 0 pay amounis wnpaid
mnder the Note or this Securily Instrarnend, whether or not then due.

§. Gecupaney. Borrowser ghall sccupy, establish, and use the Proposty as Borrowers principal
residence within 80 days after the execution of this Securdy instrumeon and shall condinue o cooupy ihe
Property as Borrower's principal residence for af loast one year afier the date of ccoupancy, unless Lender
atherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exicnuating
cirewmmetances exist which are bevond Borrower's conlel.

¥, Preservation, Maintensnee snd Protection of the Property; Inspections. Borrower shatl not
destroy, damage ov impair the Poperty, allow the Proparty w deteriomis or comnl waste on the Froparty.
Whether or not Borrewer i3 residing in the Propesty, Borrower shall mainiain the Propoerty i ordey (o prevent
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the Property from defeniarating or decreasmg m value due o its condibion, Unless # is delermined pursuant fo
Section 5 that repair or reslorating is not esnanmically feasible, Bosrower shall nromptly sepair the Property
if gamaged © avoud fusther delerioration or damage, If insumnce or condamaation procecds are paid in
connechion with damage {o, or the tekmg of, the Proparty, Borrower shall be regponsible for repaining or
resiorng e Propesty ondy if Lender has mlessed proceeds for such purposes. Londer may dishurse procssds
for the repas and regforstion in a simgle payment or 1 8 series of progress payments as the work i3
completed. {f the msurance of condemualion proceeds are nof sufficiend o ropair or restore the Properdy,
Hormower 18 oot roheved of Bomowet’s ehbgation oy the compietion of such renair or resforation.

Londer or s agend may mase reasonshle sniries upon and mspections of the Property. If it has
reasoaable cause, Lender may inspect the interioy of the improvements on the Proparty. Lender shall pive
Sorrower notice g fhe time of or priog o such an infcrior inspection specifying such ressonable cause.

& Borrower's Loan Appiestion. Botowes shall be in defzglt if, during the Loan application
pEocess, Borrower OF any porsons of entitics acting af the direction of Borrower or with Borrower's
knowisdge o consend gave madanally false, msleadmy, tv maccursie wformation or stalements fo Lender
{or faled {o provide Lender with matenal ieformation) in connechion with the Loan. Material repeoseniations
mnchede, bul gare nof limiled {0, represeniabions concerming Borrower's oocupancy of the Property as
Bomrower's primoipal residenos,

%, Protection of Lendeor's futerest in the Properiy and Righiz Under thiz Security Indrument.
I (&) Botrower fails & perfonn the covenants and agresmends condained in s Secwrity Instnument, {b) thare
15 ¢ legal proceeding thal mighd sipnificantly sffect Lender’s inderest In the Proporly and/or rights uader thig
mocurity Instrument (such 33 2 procesding in pankmmmicy, srobate, for condemmation or forfeifure, for
entpecernent of 2 Hen winch may allgin priosily over thus Security ingtrument or o snforce laws of
remiationsy, o {¢) Borrower has abandoned the Property, then Leonder may do and pay for whalever s
feasenanpis of appropriaie o profect Lendsr's et in ke Properly and rights under thus Securidy
Instrugnent, nchudng peotociing and/or assessmy the vahue of the Properiy, and gecunng and/or repairing the
Property. Lender's aclions can melude, but are nof Limmited fo: {a) paying any suns secursd by 2 Henowhich
fias prionty over fus Secundy Instnumend; (B) appeanny moourd; and {0} paving reasonable allomeyy fees i
profect ifs miersst i the Froperty andfor nighids under fus Secunty nsinement, including is scoured pusition
it ¢ bankrupley procesding. Securing e Property moefudes, but is not Bmiied (o, eniening the Propedy o
make repaies, change locks, replace of board up doors aud windows, drain waicy from pipes, eliminaic
butiding or ofher code vinlations oF dangerous conditions, and have uhlilics turned on or off. Althougk
Lendes may {ake achion under s bection ¥, Lender does not have o do so and is nof under any dixdy or
sbligaiion o do so. K is agroed {hat Lender mowss no ahlily fior not faking any or ali acticos authorized

undey thig hection 9.

Any smotnds Gishursed by Londey undsy (s ection & shall boecoms addificnal debd of Boreowes
segoured by s Secundy instrument. These amounts shail bear mnferesi at the Note rate from the date of
dishursement and shall be pavable, with such nferssi, upon notice from Lender o Borrower requesiing
nayinent,

1 thae Securthy {nsiroenond is on 8 leaschols, Borrower shnll conmply with ali the provistons of he
leagse. Bomrower shall not surrender the leaschold egiale and micrests horem copveyed or fommanaie or cancel
the ground lease. Bosrowsr shall got, withiout ibe cxpress written consent of Lender, slier or amend the
pround lease, I Borrower acquires oo lie (o ihe Property, the leaschold and the fae fulle shall nof merge
uiiege Londer sgrecs (0 he morger o writing.

1#. Mortgage insurance. ¥ Lender required Morigags Instrance 43 a condiion of making the
fLoan, Borrower shall pay ihe promyums roguured (o mamndam (he Morigage inswancs m eifect. i, for any
reason, the Morlzage Insurance covoiags requieed by Lender ¢o3ses i be gvanabic Inom the morigage
insurer that proviously provided such msurance and Bomower was requtired 16 make separately designaled
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paymods toward the proraroms {for Morigage Insurance, Borrower shall pay the premsiuans required o obtain
coverage sgbslantially equivalent to the Morigage Insurance previously mn effect, 81 a cost subsiantially
equrvalent fo the cost io Bonrower of the Mortgape [nsurance previously in effect, Som an aliernatc mortgase
rosurer seiecied by Leonder. I subsiantially equivaient Morigags Insurance coverage 18 noé availabls,
Sogrower shall continue fo pay (o Londer the amotrd of the separaiely desipnated naymends thal were dus
whon (he MBWANOS coverage ceassd (o be in effecl, Londer will accept, use and refain these payvmenis a5 &
aog-refundable 1088 reserve in lon of Mortgape Insurance. Such loss reserve shall be nop-refumdable,
aotwithstanhing the faci thai the Loan 8 wibimaiely paud Bl and Lender sball not be required to pay
Bormwer any inferest or carnings on sich loss reserve. Lender can no longey require loss regerve payments if
Morlgage Insurance coverage {in the amount and for the poriod that Lender requires) provided by an insorer
soiocied by Londer agam becomes gvailable, is oblamned, and Lender requires separately designated payments
foward the premuums for Morigage Iasurance. I Lender reguired Morigage Insurance ag a sondition of
raaiing ihe Loan and Borrower was sequivred 0 make separately designnted pavimenis toward the nremiuns
oy Morigage Insurance, Borrower shall pay the promiums requuired 0 maintain Mortoage Insursncs in effect,
or to provide a non-refundanie loss reserve, unill Leandes’s regurement for Mortgage Inmuwance ends in
ancordance with any writlen agreemeni betwees Bogrower and Londer providing for such fesmmnation o wnhl
ienmmaiion 18 requred by Applicable Law, Nothing in fhus Rection 10 affects Borrower's obligation {o pay
toderest af the rede provided 1o the Note.

borigage insurance romburses Laxdder {or any snfidy that purchases the Note) for certain losses i
may mouy i Bowowsr aoes 0ot repay the Loan as agreed. Bomower 15 not a pardy {o the Morigage Tnstrance.

Morigage mauress evaluate thear tolal rsk on gl such insurance m fores from Hme {o Bme, and may
enter o agreements with other parties that share or modify thair risk, or reduce losses, These agreernenis
are on ferms and conditions hai are satistactory o the morigage insurer and the other party {or parties) (o
{hese agreemenis. These agresmonds may require the mosigare ngiwer io make payvmends using any sourne of
funds that the movigage insurer may have available (which may inchude funds obtained fom Mortgage
fOSUAnCe PromitEns),

As g result of hese sgrocments, Lender, aoy purchaser of the Nofe, ancther insurer, any rsinsursr,
any siber enfify, or any aifibale of any of (he foregoing, raay receive {directly or mwdireciy) amounts that
derive from {or mighd be characterized as) 2 portion of Borrower's pavments for Morigage Insgrance, in
exchange for shaong or medifying the mortgage wsurer's nsk, or reducng losses. I such agreement provides
that an aftiliate of Lender takes a share of fhe msurer’s risk in exchange for & share of the promivms paid o
fhe rpswrer, the arvanzemeni 8 offen leoraed "oaplive reinsurance. ™ Further:

(8] Any such agreements wil nol affect e armonnis that Borrower has agreed fo pay for
Mortrage Insurance, ar any other term of the Losn, Such sprecments will not increase the sraount
Horrower witl owe for Moripage Insurancs, and they will not entitle Borrower o say refund.

(B} Any speh spreementy will net afiect the rights Borrower has ~ if any -~ with respect fo the
Mortgage fnsurance aonder the Homeowners Frotoction Act of 1998 or any other faw. These rights raay
melude the right (o receive cerfain disciosures, 1o reguest and obiain cancelistion of the Mortpape
Ensmranes, to have the Mortgage insgrance termsinsted astomatically, and/or to receive g refund of apy
Mortgage Insprance promiunss that were spesined at the thme of such cancellation or termgination.

11, assigrowent of Misccllsneous Froceeds; Forfelfure. All Miscellancous Proceeds are hereby

assigned {0 snd shall be paid o Londer.

it the Froperty 15 darnaged, such Misceliznenus Procesds shall be applied fo resiomiion or repair of
the Proporty, if the restoration or repai 18 econdinically foasible and Leoded’s security 18 nod {essened, During
such repaty and restoradion poriod, Lender shali have the nighi {o hold such Miscelisneous Procesds until
Lender has had a8 opportundty to msnect such Properiy to ensure the work has beon completed o Lender's
sahisfaction, provided that such mspection shall be undertaken promptly, Lender may pay for the repairs and
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restoration in a single disburcement oy in 3 series of progress paymenis as & work 18 cumpleted. Undoss an
agrecynsnd 18 made in wiiling or Appliceble Law requires inferest io be pad on such Mizcellaneous Prcesds,
Lender shall not be reguired io pay Borrower smy interest or earnings on such Miscellaneous Proceeds, i the
pesioration or repair is not econnnuoslly feasible or Lender's secunify wonid be lossoned, the Miscellancous
Prooeeds shall be applied to the surns seonrsd by thiz Secwrity Instrument, whether or not fhen dus, with the
sxness, if any, paid to Borrower. Such Miscellineous Proceens shall be apphied in the order provided for

SEchon 2,

In the ovent of ¢ tofal taking, destrupction, or joss 1 value of the Property, the Miscellancous
Procesds shall be applied {o the sums sscured by this Scourity Instrument, whether or not then due, with (e
exceas, if any, paid to Bosrower.

n the event of 2 partis] aking, degtruction, or koss m vaiue of e Fmper&y i which the fair msrked
vatue of the Propery umediately before the partial taking, destruction, or loss i value 18 equal fo or gresies
than the amount of the stms secired by this Scourity nsinument immediately before the partial fakmg,
destroction, or s invalue, wndess Borrower and ender otherwise agree i writing, the st secured by thg
Security {msisument shall be reduced by the amount of the Miscellsneous Procceds muifipiied by the
following fraction: {a) the total amound of the sums secursd immediately bofore the partial fskng,
desirnchon, or loss in valne divided byv (b} the fair market value of the Froperdy tnmeadialely befors the

nariial faking, destruciion, of loss in value, Any balance shall be paid {o Borsowes,

fu1 the event of 3 partial taking, destruction, or loss m value of the Froperty in which the fzir mariet
vaiug of the Properly immediadely before the partial sking, destruction, or loss in value 18 less than b
amount of e sums secured immediziely before the partial Bakmyg, desiruction, o 1o6s in value, unlesg
Borrower and Lender otherwise sgree in wriling, the Miscellancouy Procesds ghall be appiied {0 the sums
secured by this Sccunily Insinament whedher of nod fhe sume are then due.

If the Property is abandosed by Borrower, or if, aficr solice by Leader {o Borrower thal the
Onposing Party {as defined in the sext sentenee) offers to make an award fo seftle a claim for damages,
Borrower fails fo respond o Leoder within 30 days efier the date the notice 13 given, Lender is suthorized o
collect and apply the Miscellaneois Proceeds either (o restoralion or repar of the Property or o (he sumg
sscured by this Secntity lsteument, whether or not then dus, "Opposing Panly™ means {he third pasty thal
owes Rorrowsr Miscellancous Procesds or the party agams! whons Booower hae g xight of action i regard o
Miscellansous Progesds.

Bosrower shall be in defanlt if any acion or procseding, whether civil or arumnal, 18 begun ihal, i
Lender's judement, could result o forfeiture of he Property or other material inparment of Lender's mierest
in the Property of rights under this Security Instrument, Borrower can cure such g default and, if acceloraton
fiaz occurred, reinstale as provided In Section 19, by causing the sction of proceeding o be gisnussod will &
ruling that, in Lepder's judement, precludes furfeiture of the Property or other nualenal unpairment of
Lendet's interest In the Property or sighis under this Seouty Instrument. The proceeds of any award or clenn
for damsages that ars atirthatable o the impudement of Lender's intorest in he Fropsnty ase hereby assigned
and shall be paid (o Lendex,

Al Migcallaneots Proceeds that sro not spodied to restoration o repair of the Froperly shall e
applicd m the order provided for 1 Section 4

82, Borrower Not Released; Forbearance By Lender Not 2 Walver, BExtension of the fme for
nayment of modification of armostization of the sume secured by this Sccurily Instrument granded by Lendey
b Romrower of aav Successor in Inderest of Bomower shall not operate 1o selease the bty ol Borrewer oF
any Suscessors in Materest of Borrower. Lender shall not be required {o commence procoedings against any
Successor o Inferest of Bomrowsr or o refuse fo extond fme for payment of oisrwise modify amortizalion
of the sums secured by this Secusity Instrument by rmason of any demand made by the anginal Boarewer of
any Successors in Intcrcst of Borrower. Any forbearance by Lender in exercising any right or remedy
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memding, without bamifation, Leader’s acceptance of pavinents fom third persons, entitiss or Successoss in
{sdorest of Borrowsr or i amounty legs than the amound then due, shall not be & waver of or preciode the

exercise of any nghi or remedy.

13, Jornt andg devers! Liabiity; Co-sipners: Sueopssors and Ascipos Bognd. Bomower covenands
sngd agrees Gwt Bogrower's obligalions and Dability shall be joint and several. However, any Bomowsr wha
oo-signs this hecurdy sinunont hug does ot execuds the Note {3 "co-vignar™) {8) 15 co-gigning this Secunty
insirument only {o morigage, grant and convey the co-signer’s mderest m the Property undes the toums of dus
security Instrument; (b} 18 not personally obligated o pay the quums secured by ikis Securily Instmment; and
{c} agress thet Leonder and any ofher Borrower can ggres {o exiend, modify, forbear or make any
astommadations with regard o e ferms of this Securily Instmment or the Nolo without the co-sigasg's
consent.

Aubiect o the provisions of Section 18, any Successor i Inderest of Borrower who asspimes
Bowrower's obligations tnder (s Securdy Instroment o wribing, and is appsoved by Lender, shall obiaig all
af Borrower's nightis and bonofife under e Securty Insinumeni. Boreowser shall not ve relessed from
Borrower's obhigations and liatulity under this Security Instrivpent unless Lender agrees to such rclease in
wriimng, The covenanits gnd agreoments of this becunty Instnrmend shall bind {oxoept ag provided m Section
203 and benphit thie succestors and assigns of Lender,

i4,. Loan Charges. Lender may charge Borrower fzes {or seyvices performed in connection with
Bomower's defaulf, for the purpose of profecting Lender's interest in the Property and rights under this
secunty insirumend, melndmg, dut not imcied o, atnoneys fees, propedy inspection and valualion fees. In
regard (G any ofier foeg, the absones of sxpress authornty w s Securily Insttument 1o charge & specilic fve
io Borrower shall not be construed a8 & proubilion on the chasging of such fee. Lender may not charge foes
that sre expressiy prohipifed by this Sconsity fosinumend or by Applicable Law,

I the Loan s subiect {6 3 3w which seis maximum loan charges, and fhat 3w 18 finally inferpreted
s0 that the mibcrest o olber loan charges colisciod of o be coliccind m commection with the Loan excead the
pormudicd s, thon: {8} any such loan charge shall be reduced by the amouni pecessary 1o resduce the
charge to the pormutied lmd; and (b)) any sums already collecied Srom Bomower which excesded permitied
Heruds will be refunded o Bogrowsr, Lender paey choose o make this refumd by reducing the primcipal owed
wnger the Note or by makmg & aivect payiment 1o Borower, ff 2 refund reduces princinal, e reguotion will
ra reatesl as a parbal prepavoecnd without any prepayoeend chasge Owhether or not 2 prepeyvment charpe 18
proviged for under the Nofe). Bomower's accepiance of any such refund mads by dizet! payment fo Bomower
witl constife g warver of any righi of action Boorewss mrghd bave ansing ot of such everchargs.

£3, Notices, All polices given oy Zorrower or Lander m connection Wil his Seourily mnstrunsent
st beanownting. Any oolics o Boorower i connceclion with this Securdy nstnumend shall be desmed o
hsve been given o Borrower when reaned by first class maul or when actuslly delivered to Borrower's notice
address if sent by other means. Notics {0 any one Borrower shall constitiite notice 1o gl Bomrowers unless
Aophicable Law sxpressly reginres oiisrwise, he nolice address shall be the Property Address nnless
Borrower has designaied a subsiiivie nobice address by notice §o Lender, Borrower shall promptly nolify
Londer of Borrower's change of addeess. i Lender spocifies a prooschue for reporime Boreowess change of
address, then Borrower shatl ondy report a changs of sddress through that specified procedurs. There may be
oily onc designaied notics address under (s Secunty nsfnumeni of any one fme. Any notice fo Lendeor shall
e grven by delivenng i or by nwibng i by first class mal o Lender's address sistad hessin uniess Lender
hag designated ano Lh&r acddress by notice i Borrowear, Aoy aodice m comnection with (s Securily nstrument
shall nof be decmed {0 have heen given & Lender unitl actually received by Lender. I any nolios required by
fias Security Instroment 1§ also reguured wndsy Applicabie Law, fhe Applicabie Law reguirement will satisly

the corrasponding oguizament under this Scourdty Insirumend.
16, Governing Law; Severability; BEules of Coostrpction. his Scounity Instrument shall be
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governed by federal law and the law of the junisdichion i which the Property ig located, All rights and
aihigabions contamed n (his Securily instrument are sulject (o any requiramenis and haudaiions of
Anplicable Law. Applicable Law ninghd exphicitly or aumbiciily allow e paries 10 gpree by conlraet o if
rught be giient, but such silence sl not & constrasd 2% & peohibiiion against agresmont by conlract. In the
avent that any provision or olause of this Securtly ostnument or e Note coaflicis with Applicable Law, such
contlict shall nof et other peovisions of g becunty msiroment o the Note which can be gmven effect
without the conthicing Wovision.

As vsed 0 Hus Socuryy Insfrument {a) words of the masculine pender shall mean and meiuds
corresponding neuder words of words of fhe fenunune gonder; (b)Y words i the sinpuiar shall mean and
melide the phaal and vice versa; and (¢} the word "may” gives sole divoreiion withow! any obligation i izske
siny ki,

7. Borrower’s Copy. Borrower ghall be given one copy of fhe Mote and of thig Security
imstrument.

P8, Transier of the Property or 8 Boneficial Enferest in Borrotwar. As used 1 his Section 18,
“intersst m ihe Property’ mcang any legal or bensficial mderest in ine Property, mohxhing, bt nob iinntcd o,
iRiose bopofical mtorosts transicored 0 8 bond oy dood, contract for dood, meialinend salas condopel or
escrow agreemend, fhe mient of wihich 18 fhe transier of fitle by Bosrower af 3 fufure datfe o 3 parchaser,

i all or any pard of (e Froperty or any budeeest in dhe Froperiy © sold or teansierred {or i Bomrower
ig not a nabursl person and g bemeficial mierest n Borrower 18 sold or ansforred) without Lendet's poor
wirriten conseni, Lendsr may requure immediale paymend 1 Bill of all suims sscured by hiz Soourity
instrumeni. However, this oplion sball ool be exercised by Lender 18 such sxercise is profbiied by

Applicabie Law,

I Lender exercises this opiion, Lender shall give Borrower notios of aceelerstion, The nofice shall
provide 3 penod oF nof fegs han 30 dayy from fhe daie e police 18 given (B 4ccordance with Seolion 13
within which Boorower must pay ail surns secured by fus Security Instoument. § Booower fuls o pay ese
stans prige o the expusiion of this poriod, Lendsr may mvoke any romedies pormified by s Seourdy
insfrument withon! Quriher nolics or demand on Horrower,

19, Borrower's Kight to Heinstate Alter Acceleratien. i Borower meets corfain condiions,
Borrower shall bave the right {o have suforcement of {ius Securnity Instnument disconfinued gt any {me proe
i the earliest oft {8} five days before sale of the Property pursuand o any power of sale contained in thg
secunty nsirument; (b such other penod a8 Applicable Law ought specily ity e formmnstion of Bomower's
right to remstate; or (o) entry of & judgment enforcing tias Secunty nslrument. Those condifions are that
Borrowear: {a) pays Londer all sums whuch therowoinld be aue wndor Hus Soouriy nstnumoni and the Mode as
i no aceslerabion bad cocurred; (b oures any defanli of 4oy ofisr covenands or agrecments; (¢} pays all
sxpenses incurred n enforcing tus Secunly instrument, welnding, bul noi limiled {o, reasonable atiorseyy’
fons, property inspoction and valuation fees, and ather fees ncurred for the purpose of protecting Lenge’s
intersst m the Property and nghis under this Secunidy [nstnunent; and {4} fakes such achon as Lendey oy
reasonalxly require o assure that Lender's intorest m the Proporty and nighis under thus Secunty fnstrument,
axted Borrower's gbligation o nay dhe sume secuped by this Secnrity nstrument, shall condinue vachanped,
fender may require that Bomower pay such retnsiatement siims and expenses in one or more of the following
forms, a8 sciected by Lenden: {2} cash; (b} money onder; () cortificd check, bank chieck, freasurer’s check or
cashiot's oheck, provided any such chock 15 drawn upon s msliidicn whose deposts are ingured by g fodermsd
agency, instrumendalily or eatity; or {4} Blechrome Funds Transier. Upon remstatement by Boesower, s
Seourity Insfrument and oblhigalions secured hershy shall remam fully effeciive as if oo acogleration had
ogeourred. Howsver, Hus right o reinstate shall not apply i the case of accelersiion under declion 1,

24, Szie of Note; Change of Loan Servicer; Notice of Griovanee. The Note of ¢ partial imieresf i
he Note {(topether with this Secuniy fngirnment} can be sold one or more fmes wibhout prioy nolcs 1o

ALABAM A~Single Famiby.-Papsiy MaeFreddie Mac URIFPORM ENSTRUMENRT
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Borsower, A sale muighi resull 1o a change v the eatity (knowa as the "Loan Sgrvieer™) that collects Penipdic
Pavmentz due undor the Nods and g Secumty osromsend and performs othior sxorigage loan ssrvicing
abligations wnder the Note, this Security Instrumend, and Applicable Law. There alse might be one or ruose
changes of e Loan Servicer unrelated (6 & sale of the Note, I there 18 2 chaage of the Loan Sorvices,
Homrower will be given wiitien notice of e change which will sigle the name and address of the new Loaxn
Services, the address to which pavomenis should be made and any other roformation RESPA requires in
connection with 2 notice of bansier of servicing, If e Note 12 sold and Gereadier the Loan 15 seeviced by a
Loan Services other than the purchaser of the Nole, the morigage oan servicing obiigations o Borrower will
resnain with the Loan Servicer or be fraosivrred o @ sucesssdy Loan Servicer snd are not assumed hy the
Note purchaser unless otheranss provided by the Note purchiaser.

Neither Borrowser noy Londer may connesce, jomn, of be joined to any yudicial aclion (a8 cilior an
individual litigant or the member of s clasg) that anses from e other parly’s sotions pursuant {o s Security
Tnstrument or that alleges that the other party has breached any provision of, or zay duly owed by reason of,
this Security Insinument, well such Borrower or Lender has nodified the ofier party {with such notice given
in compiiance with the reoutrements of Boction 15} of such allegad breach and afforded fhe other party hereio
a reasonable period aficr the giving of such nolice {0 {ake comrective acion. If Apphcabis Law provides a
e period which st elapse before corfain achion can be taken, that fime pesiod will be deemed 1o he
reasonabhie for purposes of fhus paragraph. The nodics of acceiersiion and opportimily o cure gIven o
Boreowes pursnant 1o Section 22 and the notice of acesleration given © Borrower pursuamt & Bechion 18
shall be desmned fo satisfy the notice and opporbinity (o ke corrective action provisions of this Seclion 24,

28. Hazsrdous Subsiances. As uscd in this Section 21 {3} "Hezardous Substauees” are hoss
suhstances defined as OXic or hazardous subsiances, polluiands, or wastes by Enviromental Law and the
following substanees: gasciing, kerosene, other flammable ox foxic pedroieiun produsis, foXic pesticides and
herbicides, volatiie solvends, materials conlaimgng asbestos or fonmalidehyde, and redivactive malenials] (b
"Environrpenial Daw" means federal laws and laws of the jurisdiction where the Property 15 locgded that
felate (o health, safety or environmental protection; {¢} "Eovivonmental Cleanup” mmclides any fesponse
action, remedial action, o removal aciion, a8 defined i Environmenial Law; and {d) an "Environmental
Condition” mesns a condition that can cause, contanbule fo, or otherwise ipigger an bavrenmonial Clesmug,

Borrower shall not cause or porait the presence, use, disposal, storage, of release pf any Hasardous
Substances, or threaten fo release any Hasardous Substances, o of in the Property. Sorrower shail nof ds,
nor allow anyone cise (0 do, anyvthing affecting the Property {2} that 15 mt violabon of any Eavoonmental
Law, {1 which creates an Envivonmental Condition, or {c} which, due {0 the presence, use, or release of 3
Harardous Substance, cresies g condifion that adversely affects e value of the Property. The preceding two
sentences shall not apply to the presence, vse, or storage on the Property of siall quanties of Hazardous
Sphsiancss thal are genorally recoguized to be sppropriale fo normal residential uses and o mamicnancs of
the Property Guoluding, bul nod linsited {0, hazardous subsianoss sy consumer producial.

Borrowsar shall prompily give Lander writton notice of {2} any investigation, claim, dernand, idwsud
or ofher action by sny povernmental of regulaiory agency or privale pasty mvolving the Property ang any
Hazardous Bubstance or Envirenmental Law of which Borrower has gotusl bnowledge, (b} any
Environmesnial Condition, mcluding but not limited o, any spilling, leaking, discharge, releage or threat of
refease of sny Havardous Substance, and {¢} any condibion cauged by e presence, use of release of a
Havardous Subsiance which adversely affects the valus of the Properdy. I Bogower Jeams, o is notified by
any povernmenial or regulsioey authorify, or any privals party, that any semoval o oifier remediation of any
Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly {ske all necessary
romedial actions in accordavce with Environments! Law, Nothing hescin shall create any obligation on
Lender for an bovuonnental Lleanup.

NON-UNTFOEM COVENANTS. Borrower and Lender further covenant and agree a8 iollows;

ALABAMA--Single Famibvr-Fannis Mee/Freddie Mas UNIFGRM IS TRUMBENT
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23, Aceeleration: Remaediss, Lender shall give sotice {0 Borrower prior to aceslsrafion
following Borrower's breach of any covenant or sgreement is this Seourity Instrument {but mot priey
o aveclerstion wnder Rection 18 unless AppHeable Law provides etherwise). The nntice shall specify:
{2} the default; (b} the action requived to core the defanit; (o) a date, not foss thar 38 deys from the
date the notice is given fo Borrewer, by which the defaslt mast be cured; and {d} that fssure io cure
e default on or before the date specified in the notice may ressit in scosleration of the swus sseursd
by this Security Instrament and sale of the Property. The nofice shall farther informe Borrower of the
right to reinsiate sfter accelerstion and the right to bring a court setion {o assert the nen-exisdence 8f &
default or any other defense of Borvower fo aoceleration snd sale, i the defauk is mof cured on oF
before the date specified in the notics, Lendey at Bs option may reguire inunediate payrsent i fuil of
28 sums seeursd by this Secnrity Instrament without farther demand and ey veke the powey of
sale and sny sthor remedies permsitted by Applicable Law, Lender shall be eatitied f¢ coliect all
sxpenses incurved in pursaing the remedies provided in this Seetion 2T, muclading, hut not utied 16,
ressonable sttornevs’ fees and costs of fitie evidence,

i Lender vokes the power of sale, Lender shalf ghve & copy of 2 notics to Borvower i the
manner provided fn Sectien 18, Lender shall pablish the notice of saie once 3 werk for three
consecutive weelks in 8 newspaper published in SEELSY Coundy, Alabams, sud thereupon shail sell the
Property to the highest bidder at public suction at the front deor of the Usanty Courthoase of s
County. Lender shall deliver to the purchaser Lender’s deed conveying the Property. Lender oF s
destenes may perchase the Property st any sale. Berrower covenanis and agrees that the proceeds of
Hie sale shall be applisd in the following order: {8) to sl expenses of the sale, Including, but ast Hmited
to, reasonnble atforneyve’ fees; (B} to sl wnms seowred by this Scourity InsrRIRent; and {£) any excess €6
the person or persons legally entitied to i

23, Relesse. Upon payment of sif sums secored by this Seeurity Instrimend, Londer shall release
this Security Tnatrument. Borrower shall pay smy recordation costs. Lender may Chargs Bomower & 1o for
releasing $hds Security Instrument, but only if the foo is paid to 2 thued party for services rondered and e
charging of the fee is permitied under Apphoable Law,

24. Wakvers. Borrower waives all rights of homestead exemption i the Property and relmoguushes
all righis of curtesy and dowet in {he Fropery.

BY SIGNING BELOW, Bogrower accopis and agrees to the torms snd covenanis contained in thas
Security Instnanent and in any Rider executed by Borrower and recoxded will i,
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whose name i signad fo the foregomy conveyanee, and who is known o me, acknowiedged ethre me on
this date that, being infonmed of the contents of the conveyance, he/she/they exectted the same volurdanly

o the day the same beass date,

Given nndor my hend this 18 dayer _Mareh 2018 e
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L0t 41, according to the Burvey of vy Brook, Phase Twe, First Addition, as recorded In
Map Hook 19, Page 33, in the Probate Office of Shelby County, Alabama,
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FLANNEDR UNFY DEVELOPMENT RIDER

LARDUCA
Losn# 1333008034
MIN: LCO0T0I13330080344

Feds PLANNED UNIT BEVELOPMENT RIDER is made this 16TH day of BARCH,
23318, and 1s meprporated mito and shell be deerned (0 gmend snd ﬂlp}ﬁﬁﬁﬂﬂ ihe Morigage, Deed
ot Trust, or Seovrity Deed (the "Security Instroment’’} of the same date, given by the undersigned
{the "Borrower”} to secare Borrower's Note to FINANCE OF AMERICA MORTGAGE LLO DEA
ERATES MORTGAGE, (he "Lender™) of the same date and covering the Property deseribed in the
Secutity Instroment and located st

A3 IVY BROCK TRAIL, PRELHAM, AL 35134
| Property Address]
ihe Property includes, but is nol limiied to, s pares! of and improved with a dwelling, logether
with other such parcels and ceriain commaon areas and fmcilities, ss deseribed in THE
COVERENANTS, CONDITIONS AND RESTRICTIONS FILED OF RECORD THAT AFFECY
PRk PROPORTY {the "Declaralion”). The Property is 2 part of a planned it development known
a5

L¥ ¥ BROOK
MName of Planned Unit Dovelopment]
{the "PUL"} The Property also inclodes Borrower's interest in the homeowners association or

cquivalent enlity owning or mansging the common areas and facilities of the PUD Ghe "Owners
Asscciation™) and the uses, benefils and proceeds of Borrower's interest,

FUL COYENANTS. In addition to the covenants and agreements made in the Seourity

MULTISTATE PUD RIDER- Smgle Family -Fannie Mace/Freddie Mae UNIFORM INSTRUMENT
& 34,19 I F&E‘m 3158 108 (page § of 3 payes)
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Instramment, Borrower and Lender forther covenant and seree as follows:

A. PUD Odligations. Borrower shall perform gl of Borrower's oblgations under
the PULYs Constituent Documents. The "Constituents Documenis® are the: {1} Declaration;
(11} articles of incorporstion, trust insirument or any eguivalent document which crostes the
Chwmers Association; and (311} any by-laws or other rules or regulations of the Cwoers
Azsociation. Borrower shall promptly pay, when due, all dues and assessments saposed
puraugnt to the Constibuent Documenis,

8. Praperty Insurance. So long as the Owners Association maintsins, with a
generally accepied insurance carrier, a "master” or “blanket® policy nsnuring the Property
winch 13 satisfactory to Lender and which provides insurance coverage in the smounts
Cuchiding deductible levels), for the periods, and against loss by fire, hazards fnchded
within the term "exisnded coverage,” and any other hazards, inciuding, but not Hmited o,
carthquakes end floods, for which Lender requires msurance, then: (3} Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the vearly prersium
mstatiments for property insurance on the Property; and (#) Borrower's obligation under
Section § to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage {s provided by the Owners Association policy.

wiat Lender requires as a condition of this waiver can change during the term of
the loan
| sorrower shall give Londer prompt notice of axy lspse in reguired properiy
UISUrAnCE coverage provided by the masior or blanket policy.

in the event of a distribotion of properiy inswanes procesds in leu of restoration
or repatr foliowmg 8 loss to the Proporty, or o common arcas and facilities of the FUD,
any proceeds payable to Borrower are hershy sssigned and shall be paid 1o Lender, Lender
shall apply the proceeds o the sains seeured by the Security Instrument, whether or not
ien doe, with the excess, if any, paid to Borrower,

L. Public Liabilily Insurasce. Borrower shall tske such actions ss may be
reasonable to cusure that the Gwners Associstion mainteins a public Hability tnsurance
policy acceptable in form, amount, and extent of coverage to Lender.

i3, Londempation. The proceeds of any sward or claim for damages, divect or
consequential, payable lo Borrower in comnection with any condemuation or other taldng
of adl or any part of the Property or the common areas and facitities of the PUD, or for any
comveyance in hicn of conderanation, eve horeby assigned and shall be paid o Lender. Such
proceeds shall be applied by Lender o the swms secured by the Security Iostrirsent as
provided in Section 11,

E. Lender’s Prior Conscnt. Borrower shall not, except after notice to Lender and
with Lender's prior wriiten consent, efther partition or subdivide the Property or consent 1o:
{1} the sbandonment or termingtion of the PUD, sxcept for shandonment or termination
required by law m the case of substantial destruction by five or other casaalty or In the case
of & takimg by condevanation or erninent domnain; (i) any amendment to any provision of
e "Constituent Documents” if the provicion is for the express benefit of Lender; (i)
ernmnation of professional managernent and assumption of selfmansgement of the
Uvners Assoviation; or (v} any action which would have the effect of rendering the public

E?EF{;TESTATE FUD RIBER- Simgle Family -Faanie Mae/Freddic Mae UNIFORM INSTRUMENT
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iabulty msurance coversge maintained by the Owners Association unaceeptable to Lender

¥. Remedies. If Borrower does not pay PUD dues and assesements when due, 'ﬂ‘lﬂﬂ
Lender may pay them. Any arpounis dishursed by Lender under this paragraph ¥ shall
become additional debt of Bormower secwred by the Security Instrument. Unless Barrower
and Lender agree io other torms of paymoent, these amounts shall bear interest from the dawe
of disbursement al the Note rete and shall be payable, with interest, upon notice fom
Lender o Borrower reguesting payment,

1Y SHeNING BELOW, Borrower aecepts and agrees o the torms and covenanis contained in this
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STRENANTY LAROCCA - DATE -

o Filed and Recorded

A T R Official Public Records

.:i-?- A..—} Judge James W. Fuhrmeister, Probate Judge,
% ,/J b ii ' County Clerk

i ,1" |t Shelby County, AL
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