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MORTGAGE

MIN: 10052882016 0201374 MERS Phone: S88-679-6377

DEFIMITIONS

Words used in rauduple sections of this document are defined below and other words are defined in Sections 3, i1,
$3, 18, 20 and 21, Cortain rules regarding the usage of words used in this dooument are alse provided in Section 186,

(A} "Security Instrement” means ihis document, which is dated MARCH 153, ZU0L& . Tegathar

with ail Biders (o this document.
By "Berrower'is JUSTIN DRAKE AND NATALYA DRAKD HUSBAND AND Wik

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" s Mortgage Electronie Registration Systems, Inc. MERS i3 & separate corporation that 18 acting
solely as a nomines for Lender and Lender's successors and assigng, MERS is the morigagee under this Securily
Ynstrument. MERS is organized and existing under the laws of Delaware, and has an address and felephote sumber
of P.QO. Box 2026, Flint, MI 458301.2028, .l (888} 873-MERS,

(1Y "Lender™ is  NATIONAL BANK OF COMMERCE

Lender isa NATIONAL BANK orpamzed and
sxisting under the laws of  UNITED STATE
Lender's address s 1919 CAHABA ROAD, BIRMINGHAM, ALABAMA 33

(B3 “Nete” means the promissory note signed by Borrower and dated  MARCUH 105, 2015
The Note siateg that Borrower owes Lender TWO HUNDRED FORTY-NINE ’“I-*{}UE:E%EEJ SEVEN
HUNDRED FIFTY ARD O0/100 DYollars (U.S. 3 2409, 750,00 3 plug inferest,
Rorrower has promised o pay this debt n regular Periodic Payments and to pay the debt in foll not iater than
APRIL 1, 2446 ,

(¥} "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(3} "Lean” means the debt evidenced by the Note, plus inferest, any prepayment charges and late charges due under

the Note, and all sums doe onder this Seourity Instrument, plus inlerest,
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{EY}  “Riders” means all Riders to this Sscurity Instrument that are exgcpted by Borrowsr, The following Riders are
i be execnted by Borrower chock box as applicable]:

i 1 Adusiable Kate Rider m Planned Unit Development Rider
1 Balloon Rider 1 Byweekly Payment Rudet

V1 1-4 Famly Ruder :E Second Home Kider

T Condorainium Rider {1 Other(s) [specity]

() "Applicable Law®™ means all controlling applicable federal, siate and local statuies, rogulations, ordinances and
admindsirative rules and orders (that have the cffect of law) as weldl a5 all applicable final, non-gppealable judicial
QpIOnS.

(5} "Community Association Dues, Fees, and Assessmenis” means ali dues, fees, assessments and other charges
that are mposed on Borrower or the Property by a condominim association, bomeowners associaiion of similar

Of ganiation,
(K} “Electronie Funds Trassfer” means any transfer of funds, other than & ransaction originated by check, draty,

or similar paper instrument, which is inibated through an clectronie termanal, telephonie msirument, computer, or
magnetic tape so as to order, Imstruct, or authorize a financial institotion o debit or credit aa aceount. Such fermn
wicludes, but is not fnlted to, point-of-sale transfery, antoraated teller machine transactions, transfers mitiated by
telephone, wire ransfers, and automated clearmnghouse transiers.

(1Y "Heerow [tems” means those dems that are described in Seclion 3.

(M3 "Biiscellaneoss Proceeds” means any compensation, settement, award of damages, or procesds paid by any
third party {pther than insurance proceeds pald under the coverages descnbed in Section 53 for: {4} damage 16, o
destructon of, the Property: (1) condemnation or other taking of ali or any part of the Property; {1u) conveyance in
lien of condemnation; or {v) misrepresentations of, or omissions as {o, the value and/or condifion of the Property.
(N} “"Mortgage lnsurance” means msurance protecting Londer agamst the nonpayment of, or default on, the Loan.
(€1} ""Periodic Payment” means the regularly scheduled amount due for () prineipal and intersst under the Note,
plug (1) any ameunts wnder Section 3 of this decursly Instrument.

(P} "RESPAY means the Beal Bstate Settlement Procedures Act {12 UL SO, §2601 et seq. ) and s unplementing
regulation, Repulation X {12 . F.R. Part 1024}, as they might be amended from wme 10 time, or any addizonal or
successor legisiation or regolation that poverns the sarse subject matier.  As used in this Securnity Instrument,
"RESPA" refers o all requirensents and restrictions that are imposed in regard o 2 "iederally related morigage loan”
aven if the Loan doss not gualify as 3 "federally related morigage loan” under RESPA,

(1) "Successor in Inferest of Borrower” meuans any party that has taken title (o the Property, whelher of not that
party has assumed Borrower's obligations under e Mot and/or this Secuntly instraraent,

THANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Insirument secures in Leuder: (1) the repayment of the Loan, axd all renswals, extensions
agd modifications of the Note, and (i) the performance of Borrower's covenands and agreements under
this Secwrily Instrument and the Note.  For this purpose, Borrower urevocably morigages, granis and
convevs o MERS (solely as pominee for Lender and Lender's successors and assigns) and to the
suceessors and assigns of MERS, with power of sale, the following described property located m e

COUNTY of SHELRY :

FTvpe of Recording Jurisdicion] (Nume of E\sﬂm‘dmg Jurisdiction}
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SERE IPGAL DESCRIPTION ATTACHED HEREIO AND MADE A PART HERECE AS EXEIBIT "AT.

..l.n..l..-..t-

AFLUNL D 0852110000001 .08

™

The proceeds of this loan have been applied on the purchase price of the herein descnbed property.

winch corrently has the address of 1335 CLALRMONT RE
{5 reet]

STEREETT . Alabama 35147 ("Property Addeess”)
[Cityd {Lip Code}

TOOETHER WITH sl the improvements now or hereafter erected on the property, amd ail easements,

appurtenances, and fixtures now or hereafter a pact of the property, Al replacements and additions shall also be
covered by this Sconrity Instrument. Al of the foregoing is referred to In this Secunty Instrurnent as {he “Froperty.”
Borrower understands and agress that MERS holds only legal title (o the interests granted by Borrowey in thig Secuaty
Instrument, but, if necessary t© comply with law or custom, MERS (as nominec for Lender and Lender s successors
and assipns) has the right: 1o exercise any or all of thoss interests, including, but not limited to, the right to foreciose
and gell the Property; and to take any action required of Lender including, but not lMimited to, releasing and canceling
this Security Insirument.
BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right
to prant and convey the Property and that the Property s unencumbered, cxcept for encumbrances of record.
Rorrower warrants and will defend generally the ttle to the Property against all claims and demands, subject o any
encunahrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with
Hmited variations by jurisdiction {o constifute a uniform securily nstrument covering real property.

UNIFORRM COVENANTES. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Chargss, and Late Uharges, Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayruent charges and lafe
charges doe under the Note. Borrower shall also pay fonds for Escrow Items pursuant {o dection 3. Payments due
under the Note and this Security Instoument shall be made in U.S. owerency. However, if any check or ather
nstrument received by Lender a5 payment under the Note or this Secunty Instrament is refurned to Lender wnpaid,
Lender may require that any or all subseguent payments due under the Note and this Security Iustrument be made in
one or more of the following forms, as selected by Lender: (g} cash; (o} money arder; (o) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is deawn upon an fnstituticn whose deposits are lnsured
by a federal agency, instrumentality, or entity; or {d} Elecwronic Funds Transter.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated by Lender in accordance with the actice provigions in Section 15, Lender may renun
any payment or partial payment if the payment or partial payments are isufficient o bring the Loan current. Lender
may accept any payment or partial payment ineofficient to bring the Loan current, without waiver of any righis
herennder or prejudice to its righis to refuse such payment or partial payments in the future, but Lender ts oot
obligated to apply such payments at the time such payments are accepted. IF cach Periodic Payment 13 apphed as of
its scheduled dus date, then Lender need not pay interest on unapplicd funds, Lender may hold such unapplied funds
until Borrower makes paviment o bring the Loan current. If Borrower does not do so within & reasonable period of
time, Lender shall either apply such funds or return them to Borrower. I not applied earlier, such funds will be
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applied to the outstanding privcipal balance under the Note iromediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenanis and agresments secured by this Secursty

nstrument,
3. Applcation of Paymenis or Proceeds, Except as otherwise described in fhis Section 2, all payments

accepied and applied by Lender shall be applicd in the following order of priotity: {8} mterest due under the Noie;
() principad due under the Note; {c) amounts due under Section 3. Such payments shall be applied tw each Periodic
Pavinent in the order in which it became due. Any remaining amounts shall be applied fivet to late charges, second
to any other amounts due under this Security Instrament, and then to reduce the principal balance of the Note.

i Lender receives a payment from Borrower for a delinguent Pertodic Payment which includes a sufficiond
amount (o pay any late charge due, the payment may be applied to the delinguent payment and the Jate charge. if
more than one Periodic Pavinent is outstanding, Lender may apply any pavment received from Borrower to the
repayment of the Perlodic Payments if, and to the extent that, sach payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such eXcess may
be applied 1o any late charges due.  Voluatary prepayments shall be applied first to any prepayrment charges and then
as described in the Note.

Any apphication of payments, insurance procesds, or Miscellanecus Proceeds to principal due under the Noke
shall not exiend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Eserow Hems. Borrowser shall pay to Lender on the day Periodic Pavments are due under the
Note, until the Note is paid in full, 2 swn {the "Funds”) to provide for payment of armounts due for: () taxes and
assessments and other iems which can attain priovity over this Security Iostrument as a Hen or encumbrance on e
Property; {(b) leaschold payments or ground rents on the Property, if any; {0} promusums for any and all insurance
required by Lender under Section 5; and {(d) Morigage Insurance preoynms, i any, or any sums payable by Borrower
to Lender in lisu of the pavment of Mortgage Insurance premiums in accordance with the provisions of Sechon 16,
These items are called "Hsorow ftems.” At origination or at any time during the term of the Loan, Lender may reguire
that Cornmmunity Associaiion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, Tees and
assessments shall be an Feerow liom. Borrower shall prompthy furnish o Lender ali notices of amounts {0 be paxd
ander tis Secticn. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives Borrower' s
chiigation o pay the Funds for any or all Hscrow Hems, Lender may waive Borrower' s obligation o pay o Lendey
Punds for any or all Escrow Items a1 any tme. Any such waiver may only be in writing. In the ovent of such waiver,
Borrower shall pay directly, when and where paysable, the amoonts dus for any Bscrow ltems for which payment af
Funds has been watved by Lender and, if Lender requires, shall furmsh to Lender receipts evidencing such paynient
within such time period s Lender may reguive, Borrower's obligation to make such payments and 0 provide receipts
shall for all purposes be deemed o be a covenant and agreeynent contained in this Secority Instrument, as the phrase
“opvenant and agreement” is used in Section 8. I Borrower is obligated to pay Hscrow Items directly, pursuant
a waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may exercise s righds under Section
3 and pay such amount and Boreower shall then be cbligated under Section ¥ 1o repay 10 f.ender any such amount,
Lender may revoke the waiver as o any or ali Escrow Jiems st any tme by a notice given in accordance with Seciion
15 and, upon such revocation, Borrower shall pay to Lender sl Funds, and in such amounts, haf are then required

under his Section 3.
Lender may, al any tirne, collect and hold Funds in an amount (a) sufficient to pernit Lender o apply the Funds

at the tiue specified under RESPA, and (b)) not ©© exceed the maximum amonnt & lender can require under RESEA,
Lender shall estimate the amount of Punds due on the basis of current data and reasonable estimates of expendibares
of future BEscrow Itemss or otherwise in sceordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instromentality, o3
entity {including Lender, if Lender {5 an institution whose deposits we so tasured) or in any Federal Home L.oan
Bank., Lender shall apuly the Funds to pay the Bacrow Iters o iater than the time specified under KESFA, Lender
shall not charpe Borrower for holding and applying the Funds, annually analyzing the escrow account, ar verifymg
e Bserow Ierns, poless Lender pays Borrower interest on the Funds and Applicable Law permits Lender fo maxe
such a charge, Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be reguired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agres
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in writing, however, that interest shall be paid on the Funds., Lender shail give to Borrower, without chargs, an
antial accounting of the Funds as reguired by RESPA.

If there is & surplas of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
fhe excess funds in accordance with RESPA, If there is a shortage of Funds beld o escrow, as defined under RESEA,
Lender shall notify Borrower as requited by RESPA, and Borrower shall pay to Lender the amount necessary 0 make
up the shortage in accordance with RESPA, but 8 no more than 12 monthly payments. Jf there is a deficioncy of
Frnds held in escrow, as defined under RESPA, Lendeor shall notfy Borrower s reguired by RESPA, and Borrower
shail pay to Lender the amount necessary o make up the deficiency in sccordance with RESPA, but in no more than

iZ monthly paymenis.
Upon payraent in full of all sums secured by this Security Instrument, Lender shall prompily refund (o Borrower

any Bunds held by Lender,

4, Charpes: Licms. Borrower shall pay all taxes, assessments, charges, fines, and imposiions alfribuiable o
ihe Property which can aftain priority over this Scourity Instrument, leaschold payments or ground rents on the
Property, f any, and Comumunity Association Dues, Fees, and Assessments, i any. To the extent that these ifeax
are Bscrow [ems, Rorrower shall pay them in the manner provided 1n Section 3.

Rorrower shall promptly discharge any Hen which has priority over this Security Instrament unless Borrower:
(3} agrees in writing to the payment of the obligation sccured by the Ben in & manner acceptable to Lender, but only
o long as Borrower is performing such agreement; (b contests the len in good faith by, or delends agamst
enforoement of the lien in, legal proceedings which in Lender's opinion operats to prevent the enforcement of the hen
while these proceedings are pending, but only unti! such proceedings are concluded; or {¢} secures from the holder
of the lien an agrecment satisfactory o Lender subordinating the lien to this Security Instnument. It Lender
determines that sny paot of the Property is subject to a Hen which can atiain priority over thig Secunty Instrument,
Lender may give Borrower a notice identifying the Hen, Within 10 days of the date on wiich that notee 13 given,
Rorrower shall satisTy the lien or take one or more of the actions set Forth above in this Section 4.

Lender may reguire Borrower 1o pay a one-tirne charge for a real estate tax verification and/or reporting REFVIRS
nsed by Lender in connection with fus Loan.

5, Property fusurnace. Borrower shall keep the improvements sow existing or hereafter srected on the
Froperty insured against loss by five, hazards included within the ferm "extended coverage,” and any other hasaeds
including, but not linited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
raaintained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursnant to the preceding sentences can change during the term of the Loan, The msurance CATTIEr ProvIGing
the insurauee shall be chosen by Borrower subject to Lender’ sright o disapprove Borrower” s choice, which right shall
not be exercised vnreasonably. Lender may requice Borrower to pay, in connection with this Loan, etther: {aj a one-
sime charge for flood zone determination, certification and tracking services; or (b} & pone-time charge for flood zone
determination and certification services and subsequent charges cach time remappings ox standlar changes occur which
reasonably might affect such determination or cevtification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Broergency Management Agency in connection with the review of any floed zone
determination resuiting from an objection by Borrower.

¥ Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any pavieniar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower g
squity in the Property, or the contents of the Property, against any risk, hazard or lability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage o
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounis disbursed
by Lender onder this Section § shall become additional debt of Borrower secured by this Secursty Instruxuent, These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

Al insurance polcies required by Lender and renewals of such policies shail be subject to Lender s right {0
disapprove such policies, shall include a standard mortgage clause, and shall name Lender 25 movigages and/or s an
additional loss paves. Lender shall have the right o hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premioms and renewal notices. If Borrower obtaing any

. - - - - - - - ——
I o T

-\..-|.—|..--\.,—II-ITII ) - -.'l-.-.'I-.11-:.11111-:-:.11111-:-:11111--:—\.,-.—-L'----------;-;-.-.-.-.-..'-.-.‘-.:-.-.-. -.-_-._— A l:-h - l‘lll .lll .l‘l:- , . - —— , i h.‘- s
e O R e e a2 h A oy Lo peniina - AN Y oA '.l..n-u""ll R N I N T O g T 1 - :Il-'r\-': .l':.lll :b—*‘;—- a -': - :"-*H"-?.{ ; ™ ]~ T, g wfan Bty 1o 8
ALABAMA-SIngle Famiip--Fannio Mag/FroQdio Mad URNIPURM INSTRUNENTD -~ Socdiaain SIONTNGS
. . » ., - — . L] o ] 1,‘.,‘-.
e T2 v S e ) t","_i_-'...“u S LT S ] -
FOIT SLLT Wi rEde oW R WL SOUIMagl . S
o
$ S
‘F‘# A ﬁ " \
. N N
&8 3 w:';" *:‘Qf"-\ -'."% &
P R ., "I R, o
SOy §F ¥y &
‘hﬁ N $ ﬂ"‘h LR 1\
v .y A
" i wJR .
A 8 x‘b‘;u :xxxxxxxxxx‘\xxx,h‘\;



20160317000086430 03/17/2016 02:19:28 PM MORT 6/18

form of ingurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, Such
nolicy shall inchide a standard morigage clause and shall name Lender as mortgages and/or as sn addifional Joss

payee, | .
In the event of Joss, Borrowsr shall give prompt notice to the insurance carrier and Lender. Lender may make

proof of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applisd to rastoration
or repair of the Property, if the restoration or repair s sconomically feasible and Lender s ssourily is not lessened.
During such repair and restorstion pericd, Lender shall have the right fo bold such insurance procecds unti Lender
has had an opportusity 1o inspect such Froperty to ensure the work has been completed 1o Lender's satisfaction,
provided fhat such inspection shall be underishen promptly. Lender may dishurse proceeds tor the repais and
restocation in a single pavicent or in & series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law reqguires interest to he paid on such insurance proceeds, Lender shall nol be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair ie not economically feastble or Lender' s security would be lessened, the meurance proceeds
shall be applicd to the suras secured by this Security Instrument, whether or not then die, with the excess, if any, paid
to Borrower., Such insurance procecds shall be applied in the order provided for i Ssction 2.

If Rorrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. 17 Borrower does not respond within 30 days o a notice from Lender that the insurance carrier has
offered to settle 2 claim, then Lender may segotiate and seitie the claim. The 30-day period will begin when the
notice is given. In cither svent, or if Lender acguires the Property under Section 22 or othervise, Borrower hﬁmﬁ_}y
aseigns to Lender (a) Borrower's rights to any insurance proceeds in ax amount sot [0 exesed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower s rights {other than the right (o any refund
of unearned premivms paid by Borrower) under all insurance policies covering the Property, insofar ag such rights
are applicable o the coverage of the Froperty, Lender may use the insurance proceeds e1tdex 0 repair or restore the
Property or to pay amounts unpaid ander the Note or this Security Instrument, whether or not then due, |

5, Oeceupsney., Borrower shall ccoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue 1o ccoupy the Property as Bmmwa;r’ §
nrincipal residence for at least one year after the dale of occupancy, unless Lender otherwise agrees i writing, which
cansent shall not be unrsasonably withheld, or unless extennating circumstances exist which are beyound Borrower s

COnieal.
7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy,

damage or impair the Property, aliow the Property to deteriorate or commil waste on the Froperty. Whether or not
Borrower s residing in the Property, Borrower shall maintain the Property in order to prevent the Property f:;‘c::em
deteriorating or decreasing in value due to its condition. Unless it is defermined pursuant to Seclion 3 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avold further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 0, of the taking
of, the Property, Borrower shall be responsible for repaiving or restoring the Property ondy if L.ender has Iﬁiﬂﬁ&?d
proceeds for such porposes. Lender may disburse proceeds for the repairs and restoration 1o 8 single payment or
5 series of progress payiments as the work is conpleted. If the insurance or condemnnation proceeds are oot sufficient
t0 Tepair or restore the Property, Borrower is not relieved of Boreower' s obligation for the corapletion of such repass

of restorgtion.
Lender or iis agent may make reascnable entries upon and inspections of the Property. I it has reasonabis cause,

Lender mav inspect the interior of the improvements on the Property. Lender shall give Borrower gotice at the Hime
of or prior to such an inlerior inspection specifying such reasonable cause.

§. Borrewer's Losn Application. Borrower shall be in defuslt 3f, during the Loan application proeess,
Borrower 0f auV persons or entities acting at the direction of Borrower o witl: Borrower' s knowledge or consent gave
materially false, misleading, or inaceurate information or statements o Lender {or fatled to provide {ender with
material information) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower s occupancy of the Property as Borrower' s prinsipal residence.
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8, Protection of Lender's Intevest in the Property and Rights Under this Sceurity Instrument, IF (a3
Borrower fails to perform the covenants and agreements contained in this Securidy Instrument, (b) there is a legal
sroceeding that mdghd significanty affect Lender' s interest in the Froperty and/or rights under this Security Instrument
{such as 3 proceeding in bankruptcy, probate, for condemnation or forfelture, for enforcement of a bien which may
attain priority over this Security Instrument or fo enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate {o profect Lender’'s mierest m the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but ave not mmxted {00 {2) paying any sums
secured by 2 en whach has pr mm}g aver this Security Instrument; (b} appearing o court; and (0} paying reasonable
attorneys foos {0 protect is interest in the Propercty and/or righte under this Scourity Tnstrament, including s secured
position it a bagkrupiey proceeding, Securing the Property inclodes, but is not limited o, entering the PFroperty o
make repairs, change locks, replace or board up doors and windows, drain water from pipes, elimmate bnddag or
other code viciations or dangerons conditions, and have utilities fwrned on or off, Although Lender may take action
under this Section 8, Lender does not bave to do so and is not uoader any duly or obligation o do so. It is agreed that
Lender incurs no Hability for not taking any or all sotions authorized wnder this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additionsd debt of Borrower secured by fhis
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
nayable, with such interest, upon notice from Lender to Borrower reguesting payment.

¥f this Sccurity Instroment is on a leasehold, Borrower shall comply with all the provisions of the lease.
Rorrower shall not surrender the leasehold ectate and interests hereln conveyed or terminate or cancel the ground lease,
Borrower shall not, without the exprese wrilten consent of Lender, alier or amend the ground lease. i Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees fo the mergey
I WIRng.

16, Morteage Insgrance. If Lender requirad Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. I, for sany reason, the Morigapge
Insursace coverage required by Londer coases to be available from the mortgage msurer that previously provided such
insurance and Borrower was required to make separately designated payroends toward the premioms for Morlgage
Insurance, Borrowser shall pay the premivns required (o obiadn coverage substantially eguivalent to the Morigage
fnsurance previously in effect, af a cost substantially equivalent fo the cost 1o Borrower of the Mortgage Jnsurance
previously in effect, from an alternate mortgage insurer selected by Lender. I substanizally equivalent Mortgage
Tnsurance coverage is not available, Boreower shall continue to pay to Lender the amownt of the separately designated
payments that were due when the insurance coverage ceased o be in effect. Lender will acoept, use and retain these
payments as a non-refundable loss reserve in Heu of Mortgage Insurance. Such loss reserve shall be non-refundable
notwithstanding the fact that the Loan is eltimately padd o fll, and Lender shall not be required (o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require 1oss reserve payreends if Morfgage Insuranee
coveraze {in the amount and for the period that Lender requives) provided by an insurer sclecied by Leonder agam
hecomes available. is obtained, and Lender reguires separately designated payiments toward the premuums {00
Mortpage Insurance. If Lender requived Mortgage Iusurance as 2 condition of making the Loan and Borrower was
required to make separately designated payments toward the preminms for Mortgage Insurance, Borrower shall pay
the preraiums required to raxintain Mortgage Insurance in effect, or to provide 2 non-refundable logs reserve, until
Lender' s requiremery for Morigage Insurance ends in accordance with any written agreement between Borrower and

Lender providing for such fermination or until exraination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation o pay interest at the rate provided in the Rote,

Mortgage nsurance reimburses Lender {or any entity that purchases the Note) for certain losses if may ncas
if Borrower dnes not vrepay the Loan as agreed. Borrower 15 not a party o the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insyrance in force from time {0 time, and may enier wlo
agresrpents with other parties that sharve or medify their risk, or reduce losses. These agreements are on ferms and
conditions fhat are satisfactory {o the mortgage insurer and the other party (or parties) to these agreements, these
agreements may regquire the morigage insurer to make payments using any soorce of funds that the mortgage msurer
may have available {which may inchede funds obtained from Mortgage Insurance premmms).
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As @ rosult of these agrecments, Lender, any purchaser of the Note, another 1surer, any regurer, any oilier
entity, or any affiliate of any of the foregoing, may receive {dircctly or indirectly) amounts that derive from {or might
be characterized 2€) 2 portion of Borrower' s payraents for Mortgage Insurance, in exchange for sharing or rpodifynng
the maorigage insurer's risk, or reducing losses.  If such agresroent provides that an affiliate of Lender talies 3 share
of the lnsurer’s risk in exchange for & share of the premiums paid fo the insurer, the arrangement s often fermed
‘captive reinsurance.”  Fucther:

{n) Any such sgreemenis will not affect the amounts that Borrower has agreed o pay for Morigage
Insurance, or aay oiher ferms of the Loan. Such agrecments will not {nevease the amount Borrower will pwe
for Mortpase Insurance, and they will not entitic Borrower {0 any refund,

() Any such agreements will not affect the rights Borrewer has - if any - with respect te the Morigage
Ineurance vader the Homeowners Protection Act of 1998 or any other Iaw. These righis may inciuds the right
o recelve coeriain disclosures, to reguest and obisin cancellation of the Morigage Insurance, to have e
Morigare Incarance terminated automatically, and/or fo receive a refund of any Mortgage Insurance premiums
that were unearied at the time of such cancellation oy {ermination,

11, Assignment of Miscellanesus Proceeds; Forfelturse, Al Miscellaneous Proceeds are hereby assigned to
and shall be paid o Lender,

I the Property is damaged, such Miscellaneous Procesds shall be .ﬂpplsee:i {0 regtoration or repaw of the Pmparw
if the restoration or repair is scononeally feasible and Lender's security is not lessened. During such repair and
restoration pericd, Lender shall have the right 1o hold such Miscellancous Proceeds vntil Lender bas had an
opportunity to inspect such Property to ensure the work hae been completed fo Lender’s satisfaction, provided that
such inspection shall be undertaken pramptly. Lender may pay for the repairs and restoration in a single disbursement
or in a sevics of progress payvments as the work is completed. Unless an agreement is made in writing or Applicatde
Law reguires (nterest o be paid on such Miscelianeous Proceeds, Lender shall not be reguired 1o pay Borrower any
interest or earnings on such MisceHaneous Procesds. If the restoration or repair is not economically {easible or
Lender' s seourity would be lessened, the Miscellaneous Procesds shall be applied to the sums secured by this Security
Inatrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds ghalt
he applied in the order provided for m Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Prooceds shall be

anlied to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, pad ©

EGEI’EW@L

In the event of a pactis] taking, destruction, or loss in vaiue of the Property in which the fair market value of
the Property imunediately before the partial taking, destrycton, or loss in value is equal to or greater than the amoun
of the sume secured by this Security Instrument mmediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be redeced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: {a} the iatal amount of the sums
secured immediately before the partial taking, destruction, or Joss In vale divided by (b) the fak market valus of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shiall be padd o Borrower.

In the ovent of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately belore ah::.- wartial taking, destruction, or hoss in value is less than the amount of the suras
secured romediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or pot the sums are then due.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party {23
defined in the next sentence) offers o make an award fo settle o clalm for damages, Borrower fails {0 respond fo
Lender within 30 days after the dawke the notice is given, Lender is authorized to collect aud apply the Miscetlaneous
Proceads sither o restoration or repair of the Property or to the sums secured by this Secority Instrument, whether
o not then due.  "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrowser has a right of action in regard to Miscellaneous Proceeds.

Borrower chall be in defanlt if any action or proceeding, whether civil or criminal, is begun thai, 1o Lender's
judgment, could result in forfeiture of the Property or other material inpairment of Lendet' s irierest in the Property
or rights under this Security Instrument. Rorrower can cure such a defandl and, if acceleration has ocourred, remnsiate
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as provided in Section 19, by cauging the action or procesding to be disnuased with woruling that, in Lender’s
wudgment, prechudes forfeitwre of the Property or other material impairment of Lender's interest in the Froperty of
rights under this Security [nstrument. The proceeds of any award or claim for damages that are attributable w the
mnpairment of Lender’s interest in the Property are hereby assigned and shall be paid {0 Lender.

Al Miscelisneous Proceeds that are not applied o regioration or repair of the Property shall be applied 1n the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not ¢ Wabver, BExiension of the time for payment of
modifcation of amortization of the sums secured by dis Security Instrionent granted by Lender to Borrower or auy
Successor in Intorest of Borrower shall not operate fo release the liability of Borrower or any Successors 1 interest
of Borrower., Lender shall not be required to commence proceedings against any Successor m Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secursd by IS dscurily
Instroment by reason of any demand made by the original Borrower or any Successors in nlerest of Borrower., Any
forhearance by Lender in exercising any right or remedy inchuding, withoot Bmitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or 1n amowats less than the amound then
due, shall not be 2 walver of or preciude the exercice of any ught oF remeqy.

13, Joint and Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agress
that Borrower' s obligations and hiability shall be joint and several. However, any Borrower who co-signs thns Security
Instrument but does not sxscuie the Note (a "co-signer” ) (&) (s co-sigming thig Security Insteument only o morigage,
grant and convey the co-signer's interest in the Property under the terms of this Securily Instrument; (B} 8 5ol
nersonally obligated fo pay the sums secured by thiv Security Instrument; and (o} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any sccommodations with regard to the ferms of this Secunty
Instrument or the Note without the co-signer’ s congent.

Subject to the provisions of Section 18, any Successor in {nterest of Borrower who assames Bomrower' s
ohligations under this Security Instroment b writing, snd Is approved by Lender, shali obtain all of Borrowe's rights
and benelits under this Security Instroment.  Borrower shall not be released from Borrower’ s obligaiions and habihity
ander this Security Instromend unless Lender agrees to such release tn writing, The covenants and agreements of thig
Security Instrument shall bind {except as provided in Section 20} and bewefit the successors and assigns of Lender.

14. Lean Charges. Lender may charge Borrower fees for services performed in connection with Borrower s
default, for the purpose of protecting Lender's inferest in the Property and righis under this Security Instrmment,
inchuding, but pot Hmited to, attorneys’ fees, property inspection and valuation fzes. In regard o any other fees, the
abisence of express authority in this Security Instrument to charge s specific fee to Borrower shall not be construed
as 2 proflijbition on the charging of such foe. Lender may not charge fees that arc expressly prolubited by tiis Secunty
Instrunaent or by Applicable Law,

I the Loan is subject 10 & Jaw which sets maximum loan charges, and that law 18 {mally interprefed so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted lirens,
then: {a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permtied it
and (b) any sunme already collected from Borrower which excesded permitted linits wili be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by malang a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as & pactial prepayraent without any
prepayment charge (whether or not 2 prepayment charge is provided for under the Notfe), Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower FEREOAELY
have arising out of such overcharpe.

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given {6
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address it seut by other
means. Notice {0 any one Borrower shall constitute uotice to all Borrowers unless Applicable Law expressly requires
ctherwise. The notice address shall be the Property Address unless Borrower has designated a substitute nouce
address by notice to Lender, Borrower shall prompily notify Lender of Bormrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through (hat specified procedure. There may be ondy voe designated notice address under this Security Instrament
al any one time,  Any notice fo Lender shall be given by delivering if or by mailiog it by first class maii to Lender's
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address stated hersin unless Lender has designated another address by notice o Borrower.  Any notice in connection
with this Secunity Instrument shall not be deemed 0 have been given o Lender uniyd actually received by Lender.
If any notice reguired by this Security Instrument is also reguired under Applicable Law, the Applcable Law
reguirement will satisfy the corresponding reguivement pnder thig Security [nstrument,

i8, Governing Law; Severability: Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Properiy 15 located.  All rights and obligations contamed i
this Security Instrument are subisct to any reguirements and mitations of Applicable Law. Applicable Law might
explicitly or implicithy allow the parfies to agree by contract or it might be silent, but such silence shail noi be
constrned as a prohibition against agrecment by contract, In the event that any provision or clause of this Seourity
Tstrament or the Note conflicts with Applicable Law, such condlict shall not affect other provisions of Tais decurity
Tnstroment or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: {2} words of the masculine gender shall mean and include corresponding
neuter waords or words of the femindne gender; {b) words in the singular shall mean and melude the plural and vice
versa; and (¢} the word "may” gives sole discrefion without any obligation {o take auy action,

17. Beorrower's Copy, Borrower shall be given one copy of the Note and of tus Securtly Instruiment.

18, Transfer of the Property or a Beneficial Inlerest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
meierests rarsferred in o bond for deed, contract for deed, installment sales contract or escrow agreement, the mtent
of which is the transfer of title by Borrower al a {uture date 1o & purclaser.

If all or any part of the Property or any Interest in the Froperty is sold o traasferred (or if Borrower 18 not a
natural person and a beneficial interest in Borrower is sold or transferred) withou! Lender's prior writlen consent,
Lender muay require hmroediate paviaent in full of all sums secured by this Security Instrument. However, this oplion
shall oot be exercised by Lender if such exercise is prohibited by Apphcable Law,

¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1z given in accordance with Section 15 within which Borrower
saust pay all sums secured by this Security Instrument.  If Borrower fails o pay these sums prior to the expueation of
this period, Lender may invoke any remedies pormitted by this Security Instrument without fucther notice or demand
on BOrrower.

19, Borrower's Right {o Beinstale After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Securlty Instrument discontinued af any time prior to the earliest oft (a8}
five days before sale of the Property pursuant o any powsr of sale contained in this Secvrity Instrument; (b} such
other perind as Applicable Law might specify for te termination of Borrower's right to reinstate; or {¢} enlry o a
indomeant enforcing this Security Instrument, Those conditions ars that Borrower: (3} pays Lender all sumg which
then would be due under this Security Instrument and the Note a8 if no aceeloration had cocurred; (b) cures any defanlt
of any other covenants of agreements; (¢) pays all expenses incuwrred {n enforeing this Security Instrument, incinding,
but not Hmited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees meurred for the
purpose of protecting Lender's inferest in the Property and rights under this Security Instrument; and {d} takes such
action as Lender may reasonably require 1o assure that Lender' s« interest in the Property and rights under this Secanty
Tnstrument, and Borrower' s obligation o pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may reguire that Borrower pay such reinstatement sums and expenses in one or more of the ollowing forms,
as selected by Lender: (&) cashy; () money order; {¢) certified check, bank check, weasurer’ scheck or cashier's check,
provided any such check is drawn upon an institetion whose deposits are insured by 2 federal ageney, nstrumentatily
or entity; or {d) Blectronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrumnent and cdligatons
secured hereby shall rernain fully effective as if no acceleration had ocourred. However, this right fo reiugtate shall
not apply m the case of acccleration under Sechion 18,

283, Sale of Note: Change of Louan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(iogother with this Security Instrument} can be sold one or more dmes without prior notice to Borrower. A sale rught
result it a change i the sntlty Gouown as the "Loan Servicer”) that collects Pertodic Payrments due under {he Nofe
and this Security Tnstrument and performs other morigage foan servicing obligations under the Note, this Security
Tneirnment, and Applicable Law, There also might be one or raore changes of the Loan Servicer unrefated to 3 saie
of the Note. If there is a change of the Loan Sexrvicer, Borrower will be given written notice of the changs wiich wiil
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state the name and address of the new Loan Servicer, the address o which payments should be made and any other
informanion RESPA requires m connection with 2 notice of fransfer of gervicing.  If the Noie Is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred 10 2 suocessor Loan Servider and areg not assunged
by the Noie purchaser unloss otherwise provided by the Note purchiaser.

Neither Borrower nor Lender may comruence, join, or be joined o any judicial achion (as exther an mdividual
ftigant or the member of 3 class) that arises from the other party’ s actions pursuant fo this Securiy Instrument o that
alleges that the other party has breached any provision of, or any duly owed by reason of, this Security fnstrument,
until such Borrower or Lender has notified the other party {with such notice given in complance with the reguitements
of Section 15} of such alleged breach and afforded the other party herete a reasonable peried after the giving of sueh
notice fo take corrective action. I Applicable Law provides 2 fime period which nminst elapse before certan achion
can be laken, that thme poried will be deemed o be reasonable for purposes of this paragraph. The notice of
aceeleration and opporiunify 0 cure given to Borrower pursuant to Section 22 and the notice of acoeleration given
to Borrower pursuant to Section 18 shall be deemed to satisly the nptice and oppoertunity 1o take corrective action
provisions of this Section 20

1. Hazardous Substances. Ag used i this Section 21: {8} "Hazardous Substances” are those substances
defined as toxic or hazardous sebstances, pollutants, or wastes by Environmental Law and the {ollowing substances:
sasoling, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materiale containing asbestos or formaldehyde, and radivactive materials; (b} "Bnvironmertal Law” means foderal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmenial protection;
()} "Environmental Cleanup” includes any response action, remedial action, or removal action, & defmed m
Environmental Law; and {3} an "Bavironmental Condition” means 2 condition that can cause, copiribuie o, o0
otherwise trigger an Boavironmenial Ulcanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten 1o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property {3) that is in viclation of any Environmental Law, (b} wioch oreates an
nvironmental Condition, or {&) which, due o the presence, use, or release of a Hasardons Substange, creales a
condition that adversely affects the value of the Property. The preceding two seniences shall not apply o the
presence, gse, of storage on the Property of small quantites of Hazardous Substances that are generally recognized
t0 b appropriate to normal residential uses and o maintenance of the Property {including, but not Londed to,
hazardons subsianees v consumer producis),

Borrower shall proraptly give Lender written potice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Progperty and any Hazardous Substance
or Envirenmental Law of which Borrower bas actual knowledge, (&) any Environmental Condition, mchuding bt not
limited $o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and {2} any
condition cansed by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. If Borrower lcarns, or is notified by any governmental or regulatery anthority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein <hall create any
shiigation on Lender for an Baveronmental Cleanup,

HON-UNIFORR COVENANTS. Booower and Lender further covenant and agree as follows:

33, Accelerative; Remedies. Feader shall give notics to Borrower prior fo sceeleration following
Borrower's breach of auny covenant or agresment in this Secnrity fostrament (buf not prioy {0 acceleration under
Section 18 uoless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b} the sclion
reguired to cure the defauil; (e} a date, not less than 34 days fromy the date the notice is given {o Borrgwer, by
which the defandt must be cuved: and {d) that fathwre to cure the defanlt on or hefore the date specified in e
notice may resall in sceeleration of the sums secured by this Securily Instrument and sale of the Property. The
nmofice shall further inform Borrower of the right te reinstate after aoceleration and the right (8 brmg a court
action to assert the non-existence of 8 default or any other defonse of Borrower fo acceleration and sale. ¥ the
default is not cured on or befure the date specified in the notice, Lender af Hs oplion may reguire imumediaie
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paviment in full of all sums secured by this Secarity Instrument without farther demand and may invoke the
power of sale and any other remedies permitied by Applicable Law. Lender shall be entitied to collect e
sxpenses inenrred in pursaing the remedies provided in this Section 22, including, but not lmited {0, reasanable
atforneys’ fees sngd costs of title evidences,

If Lender invokes the power of sale, Lender shall give a copy of a nelice to Borrower in ihe manger
provided in Section 18, Lender shall publish the nolice of sale onee & week for three consecutive weeks oy a
newspaper published I SHELBY County, Alabama, and therenpon shall sell the
Property to the highest bidder at public auction atl the front door of fhe Counly Courihouse of this Couniy.
Lender chall deliver to the purchaser Lender's deed conveying the Property. Loepder o s designee may
purchase the Property af any sale. Borrower covenants and agrees that the proceeds of the sale siali be applied
in the fellowing order: (2} to all expenses of the sale, including, hul ool mited {0, reasenadie aiforaeys’ fes:
(B) to =il sums secared by this Security Instrument; and (¢} any excess {o the person or persons legaily emtitied
to it

23, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Seounty
Instrumeni. Borrower shadl pay any recordation costs. Lender may charge Borrower 2 fee for releasing this Secunity
Instrument, but ondy if the fee is paid to a third party for services rendered and the charging of the fee 13 permaitted
under Applicable Law.

34, Watvers., Rorrower waives all rights of bomestead sxeraption in the Property and relinguishes all rights
of curtesy and dower in the Property.
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BY SIGNING BRELOW, Borrower accepts and agrees to the terms and covenanis confained in s
Instrumment and in any Rider exeouted by Borrower and recorded with it
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Loan Number: 2016020137

Date: MARCH 15, 2016

Property Address: 195 CLAIRMONT KD .
ITERRRTT, ALABAMA 35147

EAMIBIT AT

LEGAL DESCRIPTION

LOT 158, ACCORDING TO THE pURVEY OF FORERT PARES, 15T SELTOR, AL
RECORDED IN MaAP BOOQE 23, PAGE Zo A, B & €, IN THE PROBATE QFFILE

GF SHELBY CUOURTY, ALABAMA,
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SLANNED UNIT DEVELOPMENT il

THIZ PLANNED UNIT DEVELOPMENT RIDER i made this 15th day :,:si"
MARCH, 2010 and s meorporsted into and shall be deemed to amend and

supplement the Morigage, Deed of Trust, or Secueily Deed (fhe " Security Instrumeant” } uf the same date,
siven by the pndersigned {the "Borrower™} o sseure Borrower's Note (o NATITONAL BANK OF
COMMERCE, A& NATIONAL BANK

(e “Lender”) of the same date and covering the Property described in the Securtly Instrament aried focated &t

193 CLAIRMONT RD, S3TERRETT, ALABRAMA 35147

Froperty Address)

The Property includes, but is not hmited to, a parcel of land improved with a dwelling, together with other
such parcels and certain commnon areas and factlities, 48 described m
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECUGRD

(the "Declaration™). The Property is a part of & planned umit development Xnown as

T

Name of Planned Unit Development)

fihe "PUD"Y The Property also includes Borrowsr' s interest 1o the BOMeowners association or squivaient

¢ ~ v o - . ' - . ¢ (¥ F
entity owning or managing the common areas and facililies of the FUD {the "Owners Association™) and the
uses, benefits and proceeds of Borrower & mierest.

PID COVENANTS. In addition to the covenants and agreements made in the Security Instroment,
Borrower and Lender further covenant and agree as follows:

A. PUD ObBgations. Rorrower shall perform all of Borrower's obligalions under the PL’{E}‘E
Constituent Docaments. The "Constitaent Documents” are the (3) Declarabon; (1) articies of IncOrporation,
trust instrument or any equivalent document which creates the Uwners Association; and (i) any by-laws o
other rules or regulations of the Owners Association.  Borrower shall promptly pay, when due, all dues and
assessments hmposed purswant 1o the Constituent Documentds,

8. Properly Insuranes. Solong as the Uwners Association maintains, with & generally accepted
nsuranes carrier, 8 'master” or "hlanket” policy insuring the Property which i5 satisfaciory 10 Lender and

---------------

e . . . S ——— _-..n.!-------------:Wﬂ-““““““““'"""""""" e A A A A A A ————— S ——— s | . .
MU TISTATE PUD RIDER-Single Family | Docifaeic SReRNS
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
Yoss by fire, hasards included within the torm "extended coverage,” and any other hazards, including, but
not limited o, sarthouskes and floods, for which Lender requives insurance, them: {i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yvearly prenpum instalments for property
insurance on the Property; and (i) Borrower's obligation under Section § to maiuisin properiy insurance
coverage on the Property is deemed satisfied 1o the extent that the reguired coverage is provided by the
Ohwreers Assooiation poliey.

What Lender requires as a condition ¢f this waiver can change during the term of the loan.

Borrower shall give Leader prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

Tn the event of a distribution of property insurance procesds in Hew of restoration or repair {ollowing
2 1oss to the Property, or fo conymon areas and facilitics of the PUD, any proceeds payadle W Borrower 416
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Insirument, whether or not then due, with the excess, if any, pad o Sorrower,

C. Public Liabiiity Insurance. Borrower shall take such actions as may be reagsonable {0 insure
that the Dhwners Association maintaing 3 public Uability insurance policy acceptable in form, amount, and
exient of coverage 10 Lender,

5. Condemnation. The procesds of any award or claim for damages, direct or consequenial,
pavable o Borrower in connection with any conderanation or other taking of all or any part of the Property
ne the comuman areas and facilities of the PUD, or for any convevance in lien of condemnation, ave hereby
assigned and shall be paid w Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securily Instrument as provided 1 Sechen 11

. Lender's Prigr Consent. Borrower shall not, except after notice (o Lender and with Lender s
prior writlen consent, either pariition or sebdivide the Property or consent (1} the abandonment o
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of & taking by condemmation or eminent domain; (ii}*ﬁﬂjﬁ
smendment 16 any provision of the "Constituent Documents” if the provision is for the express benefit of
Lender: {ifi} termination of professional management and assumption of self-management of the Uwners
Association; or (iv) any action which would have the effect of rendering the public lability nsurance
coverage maintained by the Owners Association unacceptable o Lender.

F Remedies. If Borrower docs not pay FUD dues and asgessments when due, then Lender may pay
them., Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrursent. Unless Borrower and Lender agree to other ferms of payment, these
amounts shall bear interest from the date of disburseraent at the Note rate and shall be payable, with mierest,
upon notice from Lender to Borrowsy reguesting payment,

MULTIRTATE PUD RIDER-Singie Family o Soctnde SRorme
Fannis Mas'Froddie Mag UNIFORM INSTRUMENT . W, doomagic. com
Fopm 31LG 1O Prge 2 of 3
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LOYW, Borrower accepts and agreas to the ferms and covenants contained
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