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WEITH THE MONEY LOANELDR

PURCHASE MONEY
MORTGAGE

DEFINITIONS

Words used in multiple seotions of this document are defined below apd other words are defined m
Sections 3, 11, 13, I8, 20 and 21. Certain rules regardmg the vsage of words used m fhis document ate

also provided 1o Scction 16,

{A) YSecurity Instrument” means this docoment, which iz datcd MBRCH 14, 2018
together with all Raders lo thes document.
{8} “Bﬁrm"ﬁ&r" i

Borrowsy is the morigagor under ths Seourity instrument.

(O} "REERSY is Morigage Flectronic Registration Systems, Ine. MERS is a scparale corporation that i
acting solely as a nomines for Lender and Londer's suocessors and aasigns. RMERDS k8 ike merigagee
under this Security Instrument. MERS i3 organized and existing under the lews of Delaware, and has an
address and tclephone number of P00, Box 2026, Flint, MI 485012028, tel. {838) 07TH-MEKRS.

{13y "Lendex™ 15

urgaﬂmcd emd Er:mtmg uﬁ{iﬁﬁ* e laws of THE STATR OF

Lender's address 18

&£565¢ PINECREST DRIVE, 30078 200, PLaD, T 75044

(83 “Note® means the promissory note signed by Booowsr and dated  MERCH 14, 2016
The Note sigtes that Borrower owes Lender

THREE HIEED FORTY ONF THOUSAND FIFTY & RY/I100

Doblars (U, 8. $341, 080,00 1 plus interest, Borrower has promised to pay this debw m regular
Peripdic Payments and to pay the debt in full not laier than AFRIL 0%, 2046 :
(Fy "Property™ means the property that (& described below under $he hﬂadmg "Transier af‘ Rights in the

Property.”
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(6 "Loan® means the debt evidenwed by the Note, plus interest, any prepayinent charges and {ate chargss
due under the Note, and all sums due under this Security Instrarment, pins sdorest.
5 "Riders” means all Riders to this Scourity Instrument that are excented by Borrower, The following

Riders are to be sxecuted by Borrowsr {oneck box as apphicable]:

,“J Adjustsble Rate Rider E_.i Condommmiun Kider 3 Second Home Ragder
| Balloon Rider LK" Planned Unit Development Kider W Family Kider
E‘:j. YA Huder L Biweekly Fayment Rider

] Cither{s) [speciiy]

(1} "Applicshle Law"® means all conirolling applicable federal, stale and local staluie, regulations,
ardinances and adminisirative rules and orders (that have the effect of law} as well as all applicable fmal,
non-appealable mudicial opinions.

() "Communily Asseciation Dues, Fees, and Assessments” means all dues, fees, assessments aud other
charges that sre impossd on Borrower or the Property by & condemunimm sssociation, homeowners
association or similar orgamzaion,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronie tervmanal, fclephounic
imstriment, computer, or magnetic tape so ¢ 1o order, mstruct, or authorize 2 finencial instingion to debif
ar credit an account Such term inchndes, but is not lmited fo, point-of-sale transfers, aufomated leller
machine fransactions, iransfers initisted by iclephome, wire tramsfors, and automated clearmghouse

{Pansiers.

(L) "Fserow Items™ means those items that are described in Section 3,

(W "Riscellanenus Proceeds™ means any compensation, settiement, award of damaages, or procesds paid
by any third pariy {other than insurance procecds paid under the coverages described in Section 5} for: {3
darmage to, or destruction of, the Property; () condemmation ot other taking of all or awy part of the
Property; (i) conveyance in Hen of condemnation; of {iv} misrepresentations of, or omissions as to, the
value andfor condition of the Property.

(N “Morteape Insursnes” meosus insurance protecting Lender agamst the nonpavment of, or defaull on,
the Loan.

{3 “Periodic Payment’ means the regularly scheduled amount due for {3} principal and interest ynder the
Note, plus ()} any amouuis under Section 3 of thig Secunty Instrument

(P} "RESPAY means the Real Estate Settlement Procedures Act (12 UKL, Scotion 2601 «f seg.) and 18
impleraenting regulation, Regulation X (12 CF.R. Part 1024}, as they might be amended fom time
time, or any additional or successor legislation or regulation that governs ihe sawe subjoct matier, Ag ussd
in this Security Instrurnent, "RESPA” refers to all requirements and resinetons that are imposed 1 regard
io 2 "federally related mortgage loan” even if the Loan does not qualify as a "federally related morigage
ipan” under BESPAL

(£} "Successor in Intorest of Borrewer™ means any pacty fuat hag taken title to the Property, whether of
not that party has assumed Borrower's ebligations under the Note and/or this Security Instroment,

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements undex this
Socurity Insirument and the Note. For this purposs, Borrower frrevocably morigages, grands and
comveys to MERS (solely as nominee for Lender and Iender’s successors and assigns) and to the
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suceessors and mssigns of MERS, with power of sale, the following described property located wm the

County of SHELEY

WName of Revording fusiscicion ]
O R, ACCORDUES TOOTHE ENIED MAP OF MERDOW BROOK, TIH SECIR, &0
HARSE, A RROOEIED OIN MAP O ROOKR 5, B A3, IN THE PRIy OefE

Parcel I3 MNumber:
10-1-12=-0-001~0031 ~-080

priiich currently has the address of
{Sireet]

[Csty] ;;iAlﬁb&imsi IRL4E {Zip Code}

TOGETHER WITH all the tmprovements now or hereafler erected on the property, and all
casements, appuricnances, and fixtures now or hereafier a part of the property. All replacements and
sdditions shall also be covered by this Security Iustoument. All of the foregoing is reforred to m thig
Security Instrument a3 the "Property,” Borrower understands and sgrees that MERS holds only | iopal titie
to the interests granted by Borrower in thiz Security Instrument, but, 1f neceasary 1o comply with iaw or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: SRETCISE amy
or all of those interests, including, but not limited to, the right to foreclose and seil the Property; angd 1o
take any action required of Lender including, but not hmited to, releasmng ad canceling this Security
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property 1s snencuimbered, except for sncumbrances
af record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject {o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal nsc and non-umiiorm
covenants with Lmited varistions by jurisdiction o constitute 3 uniform securily instrument covexg real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree ag follows:

. Payment of Principal, Interest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Eﬁta and any
prepaymeent charges and late charges due under the Note. Borrower shall aleo pay funds for Esc;mviar fems
pursuant to Section 3. Payments due under the Note and this Security Instrament ghall be; mss;ie: in 1. S
currency. However, if any check or other instrument received by Lender as payment under the Note or thig
Semrit}; Fustrument is returned to Lender napaid, Lender may require that any or ;s.ﬂ subsequient payments
due under the Note and this Security Insirument be roade in one or more of the following forms, as
selected by Lender: {3) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon ap instimtion whose deposils are msured by a
federal agency, instrumentality, or entity; or () Electronic Funds Transier.
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Payments are deemed received by Lender when received at the Jocation designated m the Note or at
such other location as may be designated by Lender in accordancs with the notice provisions i Sechon 15,
Lender may refurn any peyment or partial payment if the payment or partial payments are wsufficient to
bring the Loan current, Lender may accept any paviuend or partial payment isufficient fo bring the Loan
surrent, without waiver of any rights hereunder or prejudice to s righis to refyse such payment or partial
payments in the futurs, but Lender is uot obligated to apply such paywends ai the time such payments &re
accepled. 1€ each Perindic Payment is applied as of its scheduled due date, then Lender need not pay
interesi on unapplied funds. Lender may hold such mnapplied funds watil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable penied of time, Lender shall eather apply
such fumds or retury them o Borrower. I not spplied sarbier, such finds will be applied to the outsianding
principal balance under the Note immediately prior to foreclosure. No offset or clamm which Borrower
right have now or in the future against Lender shail relieve Borrower from making payments due vnder
the Note and this Security Jusirnment or performing the covenants and agresments secured by this Secunity
knstrunent.

3. Application of Psyments or Proceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the followmg order of priority: {8) interest
doe umnder the Note: (b} principal due wnder the Note; (¢} smounts dus under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which # became due. Any TOIRAInG amouais
shall be apphed Svst to fate charges, second o any other amounts dus wnder this Security Instrument, and
then to reduce the principal balanees of the Note.

If Lender teceives a payment from Borrower for a delinguent Periodic Payment which iucludes 2
sufficient amount to pay any late charge due, the payment may be applisd to the delinguent paymemn angd
the late charge. If more than one Periodic Payment is oulstanding, Lender may apply agy paymemt regeived
from Borrower to the repavment of the Periodic Paymenis i), and to the exient that, cach paymont can be
paid in full. To the extent that any excess existe aler the payment 15 apphed o the full payment of one or
more Periodic Pavments, such excess pay be applied to any Iate charges due. Voluntary prepayments shall
be applied first to any prepavinent charges and then as described in the Note.

Any spplcation of payments, insuranes prooeeds, or Misceliangous Proceeds 10 principal dus under
the Note shall not extend or posipone the dus date, or change the amount, of the Perlodic Payments,

3. Fuude for Eserow Items. Borrower ¢hall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in fll, 2 sum (the *Funds"} to provide for payment of amonnts due
for: (@) taxes and assessments and other Hems which can attain prionty over this Seonrdly Inslrament as a
en or encumbrance on the Property; {b) leasehold payments or ground rents on the Property, it any; (o}
sromiums for any and all meurance required by Lender under Bection X, apdd {dy Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender m hen of the pavment of Morigage
Insurance promijums in accordance with the provisions of Section 10, These ienmis are oakled "Escorow
fterns.” At origipation or at any tme during the term of the Loan, Londer may require that Compaunity
Assooiation Dues, Feeg, and Assessments, if any, be escrowed by Borrower, ang such dues, fees and
assessinents shall be an Escrow Item. Borrower shall promptly Swraish to Lender all notices of amounts
be paid under this Section. Borrower shall pay Lender the Funds for Rscrow Hems unless Lender waives
Sorrower's obligation to pay the Funds for any or all Escrow Iems. Lender may wawvs Borrowsr' 8
obligation to pay to Lender Funds for any or all Escrow liems al any time. Auy such waiver may only be
in writing. Tn the event of such waiver, Borrower shall pay directly, when and where gavahle, the amounts
due for any Escrow ltems for which payment of Funds has been waived by Lender and, of Londer roquiras,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may TEGUIrS.
Borrower' ¢ obligation to make such payments and fo provide receipts shall for all purposes be deemed o
be a covenant and agreernent contatned in this Security Instrument, as the phrase "covenant and agresment”
is used in Scction 9. I Borrower is obligated to pay Escrow Homs divectly, pursuant o 3 waiver, and
Borrower fails 1o pay the amowt due for an Bscrow Item, Lender may exercise ity nghts under Section 2
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and pay such amount and Borrower shall then be obligated under Sechion ¥ to repay Lender any such
amount. Lender may revoke the waiver as to any or all Escrow livms at any time by a notice given in
sccordance with Section 15 and, wpon such revocation, Borrower shall psy to Lender all Funds, and n
such amounts, that are then reguired vnder thig Section 3,

Lender may, 8t any time, coliest and hold Funds in an amomnt {3} sufficient to permit Lencer 1o apply
the Funde at the time specificd under RESPA, and (b} mot to exceed the maximum amount a lender can
require nnder RESPA. Lender shall estimate the amount of Funds due on the basis of current datz and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabic
LA,

The Funds shall be held i an institulion whose deposits are insured by a federal agemcy,
instrumentality, or entity {inchuding Lender, if Lender is an institution whose deposits are so insured) or
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Heme no later than the e
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analvzing the escrow account, or verifying the Escrow llexns, uniess Lender pays Borrower inerest on the
Funds and AppHeable Law permits Lender to make such & charge. Unless an agresment i mads i wrimg
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
sny intersst or earnings on the Funds. Borrower and Lender can agree it writing, however, that mterest
shall be paid on the Funds. Lender shall give to Borrower, withou! charge, an anmual accounting of the
Funds as regquired by RESPA.

If thore is a2 surplus of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. I there is a shorlage of Punds held m escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage in sceordance with RESPA, but in no mote than 14
monthly payments, If there is a deficiency of Funds held in escrow, as defined under RESPA, {.ender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amonnt necessaxy 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly  paymends.

Upon payment in full of all sums secured by this Seourity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liems. Borrower shall pay all taxes, assessments, charges, lines, and  IMPOSIBONS
attributable fo the Property which can attain priority over this Seourity Instrument, leasehold payments ¢
sround rends on the Property, if any, and Cormmmumily Association Lhues, Fess, and Assessmenis, if any. 10
the extent that these Hems are Escrow Hems, Borrower shall pay them in the manner provided in Seetion 3.

Rorrower shall srompily discharge any Hen which has priority over this Secunity lnstrument eSS
Borrower: {&) agrees in writing to the payrent of the obligation secured by the litn 1n & manner acceptabie
to Lender, bui only so long as Borrower is performing such agroemsnd; (b} contesis the hen m aood faih
by, or defends sgainst enforcement of the lion in, legal proceedings which in Lender’s opimion operale to
prevent the enforcement of the len while those proceedings are pending, bat ondy until such proceedings
are conchuded; or {©) sccures from the holder of the Hen an agreement satistactory to Lender subordmating
fhe Hen to this Security Instrument. I Lender determines that any part of the Property is subject o a Hen
which can attain priority over this Security Instrument, Lender may give Borrower a potice wdentifving the
lien, Within 10 davs of the date on which that notice i3 given, Borrower shall satisfy the hen or fake one oF
more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay & one-lime charge for a real estate fax vorification and/or
reporting service nsed by Lender in connection with this Loan,

8. Property Insarsnee. Borrower shall keep the improvements now existing or herealier erecied on
the Property insured agaimst foss by fire, hazards included witinn {he term "extended coverage,” and any
sther hazards imchuding, but not Hmited to, eacthquakes and floods, for which Lender requires imsurance.
This insursnce shall be maintained in the amounts (including deductible levels) and for the peniode that
Tender reguires. What Lender requires pursuant to the preceding sentendces oan change durmy the term of
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the Loan. The insurance carrier providing the insurance shall be chosen by Booower subject to Lender's
vight to disapprove Borrower's cholos, which right shall not be exercied unreascnably. Lender may
require Borrower fo pay, in councciion with this Loan, either: {a) & one-time charge for floed zone
determination, certification and tracking sorvices; or {b} a one-tinae charge for flood zone determination
and certificstion services snd subsequent charges sach Gme remappings or similar changes oecur which
reasonably rught affect such detormination or cerfification. Borrower shall alse be resporsible for the
rayment of any fees imposed by the Federal Emergency Management Agency ln conuection with the
review of any flood zone determination resulting from an objection by Borrower.

I Borrower fails to maintain any of the coverages deseribed above, Lender may oblain msurancs
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or raight
not protect Borrower, Borrower's equity in the Property, or the contents of the Froperty, against any risk,
hazard or Bability and might provide greater or lesser coverage than was previousty in offect Borrower
acknowledges that the cost of the insurance coverage so chiznined might significanily excesd the cost of
insurance that Rorrower could have obtained. Any amounts disbursed by Lender under this Section § shadl
hecome additional debt of Borrower secured by this Security Instrument. These amounts shall bear mterest
at the Note tate from the date of disbursement and shall he payable, with such inferest, npon aolice rom
Lander to Borrower requesting payment,

All insuratice policies required by Lender and venewals of such policies shall be subject to Lender's
right o dizsapprove such policies, shall include 2 standerd morigage clause, and shall name Lender ag
mortgagee andfor as an addivonal Joss payce. Lender ghall have the right fo hold the policies and renewsl
certificates. If Lender requires, Rorrower shall promptly give to Lender sl receipis of paid prewmiums and
renewal notices, If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shell include a standard mortgage clause and
shall name Leonder as mortgagee and/or as an additional joss payee.

{n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lenger
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower otherwiss agree
in writing, any insuragce procesds, whether or not the vnderlymy msurance was requued by Lender, shall
he applied to restoration or repair of the Property, if the regiorafion or repair is sconomically feasible and
Lender' s security is not lessened. Dhuring such repair and restoration period, Lender shall have the right 1o
hold such msurance proceeds until Lender has had an opportunily © mspect such Property lo ensure the
work has been completed to Leuder's satisfaction, provided that such inspection shall be nudertaken
nrompily. Lender may disburse proceeds for the repawrs and resioration in a single pavment of 1B & Serics
of progreas payments as the work is completed, Unless an agreement is made m writing or Applicable Law
recuires interest to be paid on such inswrance proceeds, Lender shall not be required {o pay bBorrower any
intorest or earmings on such procecds. Fees for public adjusters, or other thwd parties, rotamed by
Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. I
the restoration of repair is not sconomically feasible or Lender's seourity would be lossened, the msuranse
progeeds shall be applied to the sums seowred by this Securnity lostrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied m the arder provided for in
nection 2.

If Borrower zhandons the Property, Lender may file, negotiate and setile any available msurance
ciaim and related matters. If Borrower doeg not respond within 30 davs & & notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may negotiate and sotile the claim. The 30-day
period will begin when the notice is given. In ctther ovent, or & Lender acguires the Properiy undey
Section 32 ot otherwise, Borrower hereby assigns to Lender {(a) Borrowsr's rights (0 any Hsurance
nroceeds in an amount not to exceed the amounts unpaid under the Note or thig Security Instoument, and
(b} any other of Borrower's nghts {other than the right o any refund of unearned premiums paid by
Rorrower) under all imsurance policies covering the Property, ingofar as such rights are applicable {0 the
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coverage of the Property. Lender may use the {nsurance procesds either to repar or restore the Property or
to pay smounis nopaid under the Note or this Security Iustrument, whether or not then due,

6. Occupancy. Borrower shall ocoupy, esiablish, and use the Property as Berrower's principal
residence within 60 days afier the execution of this Security Instruoment and shall continue to ocoupy the
Property as Borrower's principal residence for at least oue vear after the date of cconpancy, waless Lender
stherwise agrees in writing, which consent shall not be woreasonably withheld, or unless sxtenuating
circumstances gxist which are beyond Borrgwer' s control.

7. Preservation, Maisntenance and Profection of the Preperty; Imspections, Borrower shall not
destroy, damage or tmpair the Property, allow the Property fo deteriorate or commuit wasie on e
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property m
order to prevent the Property from deicriorating or decreasing @ value due to ity condition. Uniess it 18
determined pursnant 1o Scction § that repair or restoration i3 wot econcemically feasible, Borrower shall
prompily ropair the Property if damaged to svoid further deterioration or damage. i msurance of
condemnation proceeds are paid m comnection with damage to, or the taking of, the Property, Borrower
shall he responsible for repairing or restoring the Property only if Lender has released E}rmaed& for such
purposes. Lender may disburse proceeds for the repairs and restoration i@ a single payment or in & series of
PrOgross payments as the work i3 completed. If the insurance or condemuation proceeds are uot sufficient
to repair or restore the Property, Borrewer is not relieved of Borrower's obligation for the completion of
such repair or vestoration,

Lender or is agent may make reasonable entries upon and imspections of the Property. If it hag
reasonable canse, Lender may mspect the interior of the inaprovements on the Property, Leander shall gove
Borrower notice at the tme of or prior to such an interior ingpection specifying such reasonsble cause,

3. Borrower's Loan Application. Borrower shall be in default i) during the Loan application
process, Rorrowst O any persons or entities scting at the direction of Borrower or with Borrower s
knowledee or consent gave materially filse, misteading, or inscourate information or staloments to Lender
(or failed to provide Lender with material information) in comnection with the Loan, Materiad
representations include, but sre not liraited to, representations concerning Horrower's occupancy of the
Property as Borrower' s prinoipal residence.

3, Protection of Lender's Interest in the Property and Righis Under this Sscurity Instrument, If
() Borrower faile fo perform the covenants and agreements condained in tis Security Ingtrument, (b} there
it 2 lopal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Tnstrument (such as a procesding in bankruptey, probate, for condemnation or forfeiiure, for
spforcement of & Hen which may attain priority over this Security Instrument or to enforce laws of
regulations), ot {v) Borrower has shandoned the Property, then Lender may do and pay for whatever 18
reasonable or appropriate to protect Lender's interest in the Property and nghts under this Secunty
Instrument, including protecting and/or assessing the valne of the Property, and scouring awd/or repainng
the Proverty. Lender's actions can include, but are not Lnuicd to! {2} paying any sums secure ed by a lien
which has priority over this Security Instrument; (b) appeaving in cowl; and {c} paying reasonable
stiorneys foes to protect is interest in the Property and/or rights under this Security Instrument, including
its scoured position ip & bankruptey proceeding. Scouring the Property includes, but is not lnusied &,
eniering the Property io make repairs, change locks, replace or board up doors and windows, dram water
from pipes, sliminatc building or other code vielations or dangercus conditions, and have utihlies turned
on or off Although Lender may take action pnder this Section 9, Lender does not have 0 do 3¢ and 15 not
auder any duty or obligation to do so. It is agreed that Lender incurs no babslity for not taking any or all
actions authorized nnder this Section ¥

Any amounts disbursed by Lender under this Section 9 shall bscome additional debt of Borrower
gsecrred by this Security Instrument. These amounts shall bear interest at the Note rate from the dale of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower reguesting

paymaent.
168407864
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fease. I Borrower scquires foc title to the Property, the leasehold and the fee title shall not merge uniess
Lender agrees o the merger i wriing.

§0, Mortesee Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance 1 effect, H, Tor any reason,
the Morizage Insurance coverage required by Lender ceases to be available from the morigage msurey that
previousky provided such insurance and Borrowser was reguired to maks separately designated paymends
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums regquired to obtain
coverage substantially cguivalent to the Morigage Insurance previously tn effect, at 2 ¢ost substantiaily
equivalent to the cost o Borrower of the Morigage Insurance previcusly in effect, froxs as alternate
mortgape insurer selected by Lender, I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continue fo pay to Lender the amound of the soparately designated paymients that
were due when the insurance coverage ceased to be mn effect, Lender will accept, use and refam these
paviienis as 2 non-refundable loss reserve In BHeu of Morigage Insurance. Such loss rescrve shall be
non-refindable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer reguire loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by am imsurer selected by Lender again becomes available, s obfaned, and Lender regqures
separately designated payments toward the premious for Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required o make separately designated
payaenis toward the premiums for Mortgage Incurance, Borrower shall pay the premiums requirsd fo
maintain Mortgage Inmwance in effect, or o provide a nonvefundable loss reserve, untii Lender's
requirement for Morigage lusurance ends in accordance with sny writien agreement between Borrower and
Lender providing for such termination or until termination is required by Applicabtls Law. Nething 1w tius
Section [0 affects Borrower' s obligation to pay micrest at the rate provided wn the Noie.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain losses o
raay inour if Borrower does not repay the Loan as agreed. Borrower is not & party o the bMorfgags
NSUrance,

Morigage insurers evalusle their toial risk on all such insurance in force frow bme to thne, and may
emtor fnto agreements with other partics that share or modify thelr risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage nsurer and the other party {or pacties) fo
these agresmenis. These agreements may require the morigage msurer to make paymenis nsing a0y source
of funds that the mortgage nsurer may have available {(which may include funds oblased from Mortgage
Insurance premuums}.

As a result of these agreements, Lender, any purchaser of the Note, anotber msurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive {divectly or indirectly} amounts that
derive frorm {or might be characterized as) a portion of Borrower's payments for Morigage lnsurance, m
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. IU such agreement
provides that an affilate of Lender takes a share of the insurer’s risk in exchange for a share of the
nremivms paid to the msurer, the arrangement is offen termed "captive retnswrance.” Further:

{a} Any such sgreements will not sffect the amounis that Borrower has agreed fo pay fox
Moripage lnsurance, or any other terms of the Loarn. Such agreements will not increase the amount
Borrewer will owe for Morigape Insurance, snd they will nof entitic Borrower to any refund,

(b} Any such sgreements will not affect the rightzs Berrewer has - if amy ~ with respeet fo the
Mortgage Insurance under the Homeowners Protecion Act of 1398 or suy other law. These xighis
msy include the right o recelve cerfain disclosures, fo request and obiam cancelistion of ihe
Mortgage Insurance, {o bave the Morigage Insuvance tevminaded sutomaticshy, and/or i0 receive &
refund of any Mortgage Insurance preminms that were gnearned at the time of Rk canceliation oy

farminatiog,

LER48THES
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assigned to and shall be paid o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoralion of repair of
the Property, if the restoration or repair is sconomically foasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right o hold such Miscellaneous Procesds
qatil Lender has had an opportunity to nepsct such Property o ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or 8 & series of progress paymonis &g the work 1s
sompleted, Unless an sgreement is made o writlng or Applicable Law requires interest 4 be paid on such
Miscellanoous Proceeds, Lender shall not be required io pay Borrower amy interest of earnings on such
Miscellaneous Procesds. If the restorstion or repair is not ecopomically feasible or Lender's seourity would
e leasencd, the Miscellancous Proceeds shail be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrowsr, Such Miscellaneous Procesds ghall be
applied in the order provided for W Sechion &,

Tn the cvent of a iotal taking, destruction, or logs in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid o BOrTower.

In the event of a partial taking, destruction, or loss in value of the Property in which the far market
value of the Property immediately before the partial {aking, desfuction, oF foss in valne ig squal to or
grester than the amount of the sums secured by this Securty Instrument inunediately before the parhal
taking, destruction, or loss m vahi, unless Borrower and Lender otherwise ggree in wriling, the sums
secured by this Security Iostrument shall be reduced by the awount of ihe Miscellaneous Proceeds
multiphied by the following fraction; {3} the total amount of the sums seeured inmmediately before the
partial iaking, destruction, or lese i value divided by (b} the faw market value of the Property
amediately before the partial taking, destruction, or loss in value, Any balance shail be paid fo Borrowet,

In the event of a partial taking, destruction, o loss in valne of the Property m which the fur market
value of the Property inunediately before the parvtial taking, destruction, or loss m value is less than the
srmount of the sums secured immedistely before the partial taking, desiruction, or logs in valug, uiiess
Horrower and Lender otherwise agres in writing, the Miscellaneous Procesds shall be applied o the sums
secured by this Security Instrument whether or not the sums are thex dus.

¥ the Property is abandosed by Borrower, or if, afler nofice by Lender to Borrower that the
Oupostng Party (as defined in the nexd senience} ofters make an award o gettle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is given, Lender is suthorized
ta collect and apply the Miscellanecus Proceeds cither fo restoration o repair of the Property or o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the thard party
that owes Rorrower Miscellaneous Proceeds or the party againgt whom Borrower has a right of action i

egard to Miscellansous Proceeds.

Barrower shall be in default i any action or proceeding, whether ¢ivil or criminal, s begun that, hE
Lender's judgment, could result in forfeiture of the Properly or othex voaterisl impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower ¢an oure such 2 default ang, 3t
ascceleration has conurred, reinstate as provided in Section 19, by causing the achon or procesding o be
dismissed with a ruling that, in Lender's judgment, prechudes forfeiture ot the Property or other matertal
inpairment of Lender's imerest in the Property or righte under this Security Instrument. The procesds of
acry award or claim for damages that sre atiributable to the ¥npaiment of {ender's interest in the Property

are hereby assigned and shall be paid to Lender,
All Miscellaneous Procesds that are not applied to restoration or repair of the Property shall te

apphied n the order provided for in Seetion 2.

g |

166467864
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payment or modification of amorfization of the sums seoured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate o release the hability of Borrower
OF any successors m Inferest of Borrower. Lender shall not be required o commence procesdings against
any Successor i Inlerest of Bomrower of 1 refuse to extend tume for payment or otherwise modify
amortization of the swms secured by tiis Securtty Instrument by reason of any demand made by the original
Borrower or any successors i Inferest of Borrowsr. Any forbesrance by Lender in exercising any right or
remedy including, withou! houiation, Lender's acceptance of payments from third persone, entitieg ov
susccssors i interest of Borrower or in smounts less than the amount then dus, shall not be 3 wawver of of
precinde the exercise of amy righi or remedy.

13. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees thal Borrower' s obligations and liability shail be joint and several. However, any Borrower who
co-signs this Security Instroment bt does not execute the Note {8 "co-signer™ )k {a} i85 co-signing this
security Instrument only 10 mortgage, orand and convey the co-signer’s mferest s the Property under the
terms of this Security Instruanent; (b} 13 not personally oblipated to pay the sums secured by this Securnty
Instrument; and {¢} agroes that Lender and any other Borrower can agree o exiond, modify, forbear or
makse any sceommaodations with regard 1o the terms of this Security [nstrument or the Note without the
CO-B1gRET 8 consent.

Subgect to the provisicns of Section 18, any Successor m Inferest of Bomrower who assumes
Borrower' ¢ obligations under this »equrily lastrument in wriiing, and is approved by Lender, shall obiain
gll of Borrower's rights and benefits under this Securty Instrument. Borrower shall not be released from
Bomrower' s obligations and hability under this Seourity Instrument unless Lender agrees o such relsase in
writing, The covenanis and agreements of this Security Instroment shall bind {oxcept as provided n
Section 20 and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s defanly, for the purpose of protecting Lender’ ¢ mterest in the Property and nights under this
Sceurity Instrument, including, but not lmited to, atiornoye’ focs, proporty inspection and valuation fees.
In regard to any other fees, the absence of express authority in thas Securily Instrument to charge a specilic
feec to Borrower shall not be construed as a prohibiion on the charging of such fee. Lender may not chargs
fees that are expressiy prohibited by this Securrty Instrument or by Apphcable Law,

If the Loan is subject to a law which seis maximum loan charges, and that {aw is finally micrpreted so0
that the interest or other loan charges collected or to be collecied in connoction with the Loan cxeesd the
permitted linuts, then: {a) any suck loan charge shall be reduced by the amount necessary o reduce the
charge to the permitted Inmit; and {(b) any sums already collected from Borrower which exoeeded permutied
fimits will be refonded to Borrower. Lender may choose to mske this refund by reducing the principal
owed under the Note or by making a divect pavment to Borrower. M & refind reduces principal, the
reduchion will be trealed as a partial prepayment withow! any prepavinent charge (whether or not &
prepayviment charge is provided for under the Noilel, Borrower's acceptance of any such refund made by
direct payment 10 Borrower will constitle a warver of any right of achion Borrower might have arising out
of such overcharge.

£S5, Notices. All notices given by Borrower of Lender in connection with this Sscurity Instrunent
must be 18 wrifing, Any nofice to Borrower m connection with this Secunty Instrument shall be deemed o
have been given to Borrower when maiicd by first class mail or when actually debivercd o Borrower' s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly reguires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substituie notice address by nolice fo Londor. Borrower shall promptly
notify Lender of Borrower's change of address, I Lender specifics a procedure for reporting Borrowse's
change of address, then Borrower shall only report a change ol address through that specified procedure.
There may be only one designated notice address under this Security Instrment at any one tune. Any

166467864
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notice 0 Lender shall be given by delivering it or by mailing #t by first closs mail to Lender's address
stated herein unless Lender has designaied another address by sotice o Borrower, Any optice m
corngction with this Security Instrument shall not be desmed to have been given o Lender nahl actually
received by Lender, If any notice required by this Security Ingtroment 15 also regquired under Applicavle
Law, the Applicable Law reguivement will satisfy the corresponding requivernent under this Secursty
Instrument.

16, Governing Law; Severability; Rules of Comstructior. This Securdy Instrument shall be
governed by federal law and the law of the jurisdiction I which the Property is located. Al rights and
obligations confained in this Security Instrument are subject o any requirsments and Bmitalions of
Applicable Law. Applicable Law might exphoitly or mapheitly allow the parties to agres by contract or i
might be silent, but such silence shall rot be construed as & prohibition against agreement by contract. In
the event that any provision or clapse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note wihich can be
arven offect without the conflicting provision.

As used in thiz Securily Instrument: {8) words of the masculine gender shall mesn and include
corresponding neuter words or words of the fominine gender; (b} words in the singular shall mean and
inchude the plural and vice versa; and {¢) the word "may” gives eole discretion without any oblgation 1o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secumily ingtroment,

18, Yramsfer of the Property or 2 Bemeficis] Inferegt in Borrower. As used m thus Section I8,
"Tnterest in the Property™ means any legal or beneficial interest in the Property, including, but not lmited
to, those beneficial interests transferred in 2 bond for deed, coniract for deed, installment sales conivact or
escrow agreement, the intent of which is the ransfer of tile by Borrower at a future date o a purchaser,

If all or any part of the Property or any Interest in the Property 18 sold or transierred {(or if Borrowsr
is pot 3 nafural person and a beneficial interest s Borrower is sold or transferred}) without Lender's proy
written consent, Lender miay reguire immediate payment 1o fufl of all sums secured by this Securily
Instrument. However, this option shall not be exercised by Lender if such exercise 18 prohibiled by
Applicabls Law.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice I8 given m accordance with dechon 15
within which Borrower ruust pay all sums seoured by this Security Instrument. If Borrower fails © pay
these sums prior to the expivation of this period, Leunder may invoke auny remedies permitied by g
Seourity Mnstrument without further notice or demand on Borrower,

{9, Borrower's Risht to Heinstate After Accelerafion. I Borrower meets certain condiions,
Horrower shall have the right 1o have enforcement of this Security Instrurnent disconfinued &t any fime
prior o the earliest oft {a) five days before sale of the Propenty pursuant to any power of sals contarned 1
this Security Instrument; {b) such other pericd ag Applicable Law might specify for the terminabion of
Borrower's right o refsstate; or {0} entry of & judpment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Secunnty
Instrament and the Note as if no acceleration had occurred; (b} cures any default of any other covenants of
agrecraents; {¢) pays all expenses incurred in eunforeing this Security Instrument, including, but not limiteg
to, reasonable attormeys’ foes, property inspection snd valuation fees, and other fees mowred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and {d)
takes such action as Lender may reasonably reguire to assure that Lender's intercst in the Properly and
rights puder this Securtty Instrument, and Borrower's obligation to pay the sums secured by this Security
Instroment, shall continue unchanged. Lender may roguire that Borrower pay such remnsiatement suns and
expenses 1o one or more of the following forms, a5 selected by Lender: {3) cashy {b} money order; {g)
coriified check, bank check, treasurer's check or castuer's check, provided any such check 1 drawn upon
an institation whose deposits are wnsured by a foderal agency, instrumentality or entity; or (d) Electromic

166450 7HOL
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Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sceursd Dereby
shall reruain fully effective as if no acceleration bhad sccurred. However, thie right fo roinsiate shall not
apply 1n the case of acceleration under bection 18,

28, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or 3 partial mferest i
the Note (ogether with this Security Insirment) can be sold one or more tines without prior nolice
Horrower. A salc might result in 3 change in the entity (known as the "Loan Servicer") that collects
Periodic Pavments due uader the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Seourity Instrumment, and Applicable Law. There also mught be
one or more changes of the Loan Servicer narelated 1o a sale of the Note. If there 15 a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Scrvicer, the address fo which payvments should be made and any other mformaton RESPA
requires in connection with a notive of transfer of servicing. If the Noie 18 sold and thereaiter the Li}.ﬁ‘:ﬁl is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligaliong
io Borrower will remain with the Logn Servicer or be iransferred to 2 succossor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may conumenss, join, or be joined to sny judicial achion {ss etther an
individual litipant or the member of a class) that arises fom the other party’s actions pursuant 0 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security ostrument, wniil such Borrowsr or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
sther party hereto a reasonsble perfod afler the giving of such notice lo take corrective achon. i
Appheable Law provides a time period which must elapse before certain action can be taken, that fung
period will be deemed 16 be reasonable for purpeses of this paragraph. The notice of acceleration and
opportumiy to cure given to Borrower pursusnt to Section 22 and the notice of acceleration given | to
Borrower pursuant to Section 18 shall be desrned to satisfy the notice and opportunily to take corrective
action provisions of this Section 28,

21, Harardows Substances. As used in this Section 21: {8) "Hazardous Substances” are those
substances defined as toxie or hazardons substances, poliutants, or wastes by Eovironmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petrolowm products, 1oXiC pesicides
and herbicides. volatile solvents, materials containing asbestos or formaldebydce, and radicactive matcrials;
(b} "Ernvironmental Law™ means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmental protection; {¢} "Environmental Cleanup” ncludes sny 1esponse
action, remedial action, ov removal action, as defined in Environmental Law; and {4} an "Envirommental
Oondition® means 8 condition thet can cause, contribute fo, or otherwise trigger an Ewmvironmonial

Cleanu.
Borrower shall not cause or pormit the presence, use, disposal, storage, or release of any Hazardous

Substances, or thresten o release any Hazardous Substances, on or 1 the Property. Borrower shall not do,
nor allow anyone else to do, amvthing affecting the Property (#} that is in violation of any Environmental
Law, {b) which creates an Environrentsl Condition, or {¢} which, due to the presence, use, or release of a
Hazardoue Subsiance, creates a condition that adversely affects the value of the Property. The proceding
two sentences shall not apply to the presence, use, of siorage on the Property of small guaniities of
Hazardous Substances that are generally recognized to be appropriate to mormal residental uses and o
maintenance of the Property {including, but not lnuted fo, hazardous substances in consumesy producis),

Borrower shall promptly give Lender written notice of (o} any investigation, clamm, demand, lawsuil
or other action by any govermmendal or regulatory agency of private party mvolving the Property and any
Hazardous Substance or Bnvironmental Law of which Borrower bas actual knowledge, (b} sny
Envivonmental Condition, including but not imited to, any spilling, leaking, discharge, refease or thyeat of
release of any Hazardons Substance, and (¢} any condition caused by the presence, use oF release of a
Hazardous Substance which adversely affects the valse of the Property. If Borrower learss, or 18 notified
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by any governmental or regulatory authority, or any private party, that any removal or other remedistion
of any Hazardous Substance affecting the Proporty is necessary, Borrower shall promptly ake all necessary
remiedial sotions m accordance with Eonvironmental Law., Nothing herein ghall create any obligation on

Lengder for an Emvironmental Cleanug.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agrec as follows:

24, Acceierslion; HRemedhes. Lender shall give nofice to Borrower privr §8 seecleration
following Borrower's breach of any covesast or sgreement in this Security Instrament {but ast prior
to accelerstion wnder Section 18 uniess Applicable Law provides otherwise) The notice shall specify:
{u} the defanit; (b} the action reguired to cure the defasll; (o) a date, not sy than 38 days from the
date the aotice s given o Borvoewer, by which the defaull must be cured; and {d) that {zilure {o cure
the defanlf sn or before the daie specified in the nofice may result in accelerstion of the sums seonred
by this Security Instrument sad sale of the Property. The notice shall further Inform Borrower of the
right to reinstate afier sceeleration and the right to hring 8 court action io assert the non-existence of
a defauit or any other defense of Borrower {0 acceleration and sale, i the default i not cured on or
before the date specified in the notice, Lender sf its opfion may reguive immediate payment in fufl of
sl sume secuvred By s Secwrity Invdrument withouwt further demand snd may inveke the power of
gale angd any offier romedics pernsiited by Applicabie Law. Leader shall be entitied to coliect af
expenses monrred in purssing the remedies provided n this Section 22, inclnding, but not Bmited do,
rexsonabie aftermeys’ fees and costs of 3ife svidences, |

i{ Lender invokses the power of gale, Lender shall give 3 copy of 2 notice 9 Borrower in the
maaner proviged in Section 18, Lender shall publish the nolice of sale omce a8 wesk for thres
consecutive weeks in 8 newspaper published in SEHEIEY County,
Alabama, angd thercupon sliall ¢ell the Properiy fo fhe hiphesi bidder at public suction at the front
dooer of the County Conrthouse of this Countdy, Lender shall deliver to the purchaser Lender's deed
conveving the Property. Lengder or iis designee may purchase the Property st any ssle. Borvowsr
covenants and apgrees that the procceds of the sale shalf be applied in the {ollowing srders {a) to ali
expeonses of the sale, jncinding, buf not Bmited i, ressonasbie atterneys’ foey; (b)Y to sl sums scoured
by this Security instrummend; and {) any excess (0 the person or persons legally enditled to 8

13, Release. Upon payment of all sums seonred by this Security Instrument, Lender shall release this
Securtty Instrument. Borrowsr shall pay smy recordation costs. Londer may charge Borrower g fee for
releasing this Security Instrument, but only if the fee 15 paid to a third party for services rendered and the
charging of e fee 18 permitted under Apphicable Law,

28, Wailvers. Borrower watves all righis of homestesd exemphion m the Property and relinguishes all
rights of curtesy and dower in the Property.

168467864
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3Y SIGNING BELOW, Borrower accepts and agrees to the terms snd covenanls confamed m Uus
Seourity Iﬂﬁt&‘ﬂtﬂ%ﬁt and m any Rider excouted by Borrower snd recorded with 1.
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whose narae(s) isfare signed to the forepping convevance, snd whoe isfare known to me, scknowiedged
hefore me that, being informed of the contents of the conveyance, he/shefthey exccwied ihe same
vohmtarily and as his‘her/their acl on the day the same bears daie,
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CGrven under my hand and sead of office thus
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 14TH day of MARGH
2018 |, angd i3 incorporaied into and shall be deemed to amend and suppiement the
Muortgage, Deed of Trust, or Securily Dead (the "Sscurity instrument”} of the same dals,
given by the undersigned (the "Borrower” } to sscure Borrow el § Note 10
FAIRWAY INDEPENMDENT MORTGAGE CUORPORATION

the "Lender”) of the same date and covering the Property described in the Securnly
instrumaent and locatad si;

5073 MEADOW BROOK RD, BIRMINGHAM, ALABAMA 358244
FProperty Address)

The Property includes, but Is not Hmited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common arses and facilities, as described I
DECLARATIONS, COVENANTS, CONDITIONS AND/OR RESTRICTIONS FILED M REAL
PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY IS LOCATED

(the "Declaration™). The Property is & part of a planned unit development Known as

THE AMENDED BMAP OF MEADOW BROOK, 7TH SECTOR, 2MN0 PHASE
IName of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the homeow nars association or
squivaient entity owning or managing the common areas and facilities of the PUD (the
"Chwners Associgtion” ) and the uses, benefils and proceeds of Dorrower 8 inleresi.

S COVEMANTS. In addition to the covenants and agresments made in {he Secunty
instrument, Borrower and Lender further covenant and agres as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constituent Documents. The “Conslituent Documents® are the (i} Declaration; {ii} arlicles of
incorporation, frust instrument or any equivalent dooument which creates ihe W Ners
Association: and (iil) any by-laws or other rulss or reguiations of the Cwners Association.
Rorrowsr shall promptly pay, when dus, all duss and assessments imposed pursuant {o Ihe
Constituent Documents,

8. Property Insurance. So long as the Owners Association maintains, with a8 generahy
accepted insurance ocarler, @ "masler” or "blankel” policy insuring the Properly which 5
satisfactory io Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by firs, hazards included within the term
“axtended coverage,” and any othar hazerds, including, but not limitad to, sarthquakes ang

T1E6648THES
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
Form 3950 1781 Fage 1 of 3
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floods, for which Lender requires insurance, then: (i} Lender waives the provision in Section 3
for the Periodic Payment to Lender of the vearly premium instaliments for property insurance
on the Property; and (i) Borrower's obligation under Section & to maintain properly insurance
coverage on the Property is deemed satisfied to the axtent that the required coverage S
 provided by the Owners Association pelicy.

What Lender reguires as a condition of this walver can change during the term of the
loEn. |
Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy .

in the event of a distribution of property insurance proceeds in lisy of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUL, any
proceeds payable to Bormrower are hereby assigned and shall bs paid to Lender. Lender shail
apply the proceeds to the sums secured by the Security Instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonabie 10
insure that the Owners Association mainizing a public Hability insurance policy accepiable i
form, amount, and extent of coverage to Lender,

3. Condemnation. The proceeds of any award or claim for damages, oirect or
consecuantial, pavable to Borrower in connection with any condemnation or other iaking of ail
or any part of the Property or the common areas and facilitiss of ihe PULG, or for any
sonveyance in lieu of condemnation, are hereby assigned and shall be paid 10 Lander. Such
sroceeds shall be applied by Lender {o the sums secured by the Security Instrument as
provided in Section 11.

= 1 ender's Prior Consent. Borrower shall not, except after notice to Lender and with
lender's prior written consent, sither partition or subdivide the Property or sonsent to: (i) the
ahandonment or termination of the PUD, except for abandonment or termination required by
aw in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain; (i} any amendment 1o any nrovision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
nrofessional management and assumption of self-management of the Oy ners Association, of
(ivy any action which would have the effect of rendering the public liabiiity insurance coverage
maintained by the Owners Association unaccepiable to Lenager.

¥, Remedies. If Borrower does not pay PUD dues and asseasmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lenger
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inferest, upon notics from Lender (o

Borrow er reguesting payment.

166467804
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BY SICNING BELOW, Borrower accepts and asgrees to the tarms and covenants contained In this
PLUIL Riger.
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oy Filed and Recorded

Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
% /-' ’ ‘i County Clerk

*| 3 PR Shelby County, AL
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