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SUBORDINATION AGREEMENT SUBAGREM 1/5

This Subordination Agreement is made and entered into this 7 day of March, 2018, by and between
David R King and Stacy H King, a married couple {hersin referred to individusily as the "Borrower” and
coliectively as the “Borrowers”), and Qakworth Capital Bank, a State bank {herein referred to as the
“Lender™),

RELITALS

Borrowers executed and delivered g Mortrage therein referrad (o as “Second Mortgage”) to the
Lender covering the property located in Shelby  County, Alabama, described below and madea  pant
hereof, In the amount of 3200450 dated 771272011, and filed on F/18/11, and recorded in Land

Records/instrument 2011087 18000207850 in the Probate Office of Shelby County, Alabama and
modification agresment {0 Increase amount 1o S260,000 dated 9/1/301 1, and flled 971372011, recorded

in Land Records/instrument 201109130002 70600 in the Probate Office of Shelby County, Alabama:

Ses sttached Legal description on Exhibit “A”

{herein referred 1o as the “Property™ ).

Principat Morgage LT is making a first mortgage loan to the Borrowers in the principal amount of
5 430,000.00 {herein referred 1o as the “First Mortgage”). itis a condition of Principal Montgage LLC
making a loan to the Borrowers, that thelr loan be the Frst Mortgage and shall remain prior 1o and
superior to the Second RMorlgage from Lender 1o Borrowers.

Principal Mortgage, LLU s willing to make such loan provided its First Mortgage is 3 len priorio
and superior 1o the lien of the Second Mortgage to Lender from Borrowers, and proviged Lender will
specifically and unconditionatly subordingte the lien on is Second Morigage described above o the Frst
Mortgage of Principal Mortgage, LLC, Lender has agread to subordinate its Second Mortgage as

nrovided hare in.

NOW, THEREFORE, in consigeration of the premises and other valuable consigearation, receipt of
wiiich is hereby acknowledged, and in order {o induce Principal Mortgage, LLC o make the
iaan above referred 1o, above, it s hergby agreed as follows:

1. SUBORDINATION: The First Morigage securing the Note in faver of Principal Morigage, UL
referred (o above, and any renewals or extensions of same, and the Note secured thereby, shall
be and remain at ail thwes a Hen an the Property prior (1o and superior o the lien of the Second

Mortgage from Borrowers 1o Lenger.

waives, relinquishes, and subordinates the priotity and superiority of its Second Mortgage upon
the Property to Principal Mortgage, LLC, and #s understands that in reliancs upon and in
consideration of this walver, relinguishment, and sungrdination, Ioans and agdvancss are Being
made to Borrowers, Principal Mortgage, LLO acknowliedges that advances unger
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1N WITNESS WHEREDF, the parties have set their hands and seais on the day and year virst
writien above.

Oakworth Capital Bank, a State bank
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

|, the undersigned Notary Public in and for said County, in said State, hereby certify that
Michael D). Mims, whose name as Managing Director, of Oskworth Capitai 8ank, is signed to the
foregoing instrument, and whao 5 known {0 me, acknowledged before me on this day thay, being

informad of the contents of the instrument, he as such officar and with Tull authorlly, execuled the
R2mMe a3 the act of said bank,
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Given under mv hand ang official seal thig gday of T N L SR
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Exhibit "A”

Lot 212, according to the Survey of Grevstone Legacy, 2™ Sector, as recorded in
Map Book 27, Page 66, In the Office of the Judge of Probate of Shelby County,

Alabama.

(.'(; .., Filed and Recorded

AT TG Official Public Records
_if Aﬁ Judge James W. Fuhrmeister, Probate Judge,
% /-' : 'i'ﬁ County Clerk
% S Shelby County, AL
x‘\&_ Iy 03/14/2016 01:29:16 PM
S N $26.00 CHERRY
LARANY 20160314000081570
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