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Words used in rouliiple sections of this document are defined below aud other words are defined in
soctions 3, 11, 13, 18, 20 and 21, Certmn rudeg regardmy the ucape of words used i this document are

also provided in declion 4.

MARCE O, 2018

{AY "Security Instrument” means Hus document, which 15 dated
together with all Riders o this documnent,
{8} “E@wmwr 15

Borrower 18 the morigagor uvnder this Security Instmument,

() "REEESY 15 Mortgage Blectronic Regstration Systems, Ine. MERS 5 2 separate corporation that is
acting solely 33 2 nominee for Lemder and Lender's successors and asgigns, MERS i the myripages
srder (his Securily Iastrumend. MERS 5 organized aod existing under the laws of Dielaware, and has an
address and telephone number of PO, Box 2026, Flint, MI 48531-2026, tel. {888} §79-MERS,

{1‘?} “L&ﬁdﬂ‘“ B

Lender 15 8 OORPCEAY
arganiized and ﬁxﬂsmﬂ;&; mder e lovs of THE STATE OF

Lender's address 13 .
ahhd FINECRESY DEIVE, SUITER LU0, PLaG, T 75044
(B} "Mote” means the promissory note signed by Borrowser snd dated  MBRCH 08, 2018

The Nme Efﬁiﬁb tha‘i; Bﬂi‘ri}WE‘I Gweﬁ Lﬁ‘ﬂdﬁi‘

Drollaes (1.8, 5 339,800,006 } plus intersst. Borrower has promised fo pay ihis debt in regnlar
Periodic Pavments and to pay the debt in full not later than AFRIL 81, 2046 .
{F} "Property™ meang the property that 33 deseribed below under the heading "Transier of Hights 1o the

Property.”
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{6} "Loan® means the dell evidenced by the Mote, plus infercst, any prepayment charges and lafe charges
due under the Note, and all sumge doe under this Security Insinument, plus inderest.

(38 "Riders” menne all Riders to this Socurily Instrusnent that are executed by Borowser, The following
Riders are to be excouted by Borrowsr {check box as apphicadle]:

:“] Adjustabie Rate Rider i | Condominium Hider :j Second Home Rider
...... i Halioon Rider E] Flanned Unit Development Rider j I-4 Family Hider
:] VA Rider eed Brweekly Pavment Rider

L Otherds) {specilly ]

({3 "Applicable Law" means all controfling apphcable federal, siate and local stahutes, regulations,
ordinances and adniinistrative rules and orders (that have the effoct of law) a5 well as all applicable Ginal,
non~appealable judicial opinions.

(N "Community Association Duses, Fees, and Assevsments”™ means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condomimum gssociabon, homeownsrs
association or smlar organizabion.

(K3 "Tlectvonic Funds Transfer® means any transfer of funds, other than 2 wansachion origmated by
check, draft, or similar paper instrument, which 18 intbaied through an clectronic terminal, {elephomic
ingtrument, compuler, of magnetic tape 50 38 fo ordoy, instruct, or authorize s fnancial mstitntion o debi
or credit an account. Such term includes, but is not limdted fo, point-ofisale transfers, automated ieller
machine fransactions, banefers initiated by telephone, wire trapsfers, and aulomated clearmghouse
fransters.

(L) "Eserow Toms™ means those Homs that are deseribed in Seclion 3.

(84} "Miscellsncous Proceeds” means any compensation, seltlornent, award of damages, or procesds pawd
by any third party {other than msurance procceds paid under the coverages described m Section §) for! {3}
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; ({1} conveyance in Heu of condempation; or {iv) misrepresentations of, or omussions as fo, ihe
value andfor condilion of the Froperty.

(R} "Mortpare Insurance” means fnsurance protecting Lender against the nonpayment of, or defaukt on,
the Loan.

(£ "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, plus {il) any amounts under Section 3 of this Security Instrument.

(F) "RESPA" maeans the Real Estate Seitlement Procedures Act {12 U.S.C. Section 2601 of seq. ) and i
implementing regulation, Regulation X (12 C.F. R Part 1024), as they might be amended from tune o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "BESPA™ refers to all requirements and restrictions that are imposed in regard
to & “federally related morigage losn” even if the Loan does not qualify as a "federally relsted mortgage
loan" under RERPA,

{3} “Specessor in Interest of Borrower" racans auy party that has taken title to the Propesty, whether or
not that party has assumed Borrower' ¢ obligations under the Note and/or this Secunity Tustrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the Loag, and all renewals, extensions and
raodifications of the Note; and (1) the performance of Borrower's covenants and agresments under (s
Seonrily Instrument and the Note. For this purpose, Borrower Irevocably mortgages, granls and
convevs 1o MERS (solely as nomdnee for Lender and Lender’s successors and assigns) and fo ing
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successors and assigns of MERS, with power of sale, the following described property located m fhe
County of SHELEY -

FMNams of Recording Juvisdiciion]
LOT 30, A0CCRDING 1O THE MaP A SURVEY OF RUTHDEND WE, SRD SRR, a8
RECURDED Iy R 44, BRGE 7, I T PRy (FFICE (F Sueisy CUARNYY,

Parcel I Number:
310~2~{4~-0~-001~042 . 014
which currently has the address of

3121 E‘%Hﬂﬂ{ DR [Siraet]
r L1 -Alabama RHYL {(Zip Code}

(“Pmperw Adﬂﬂ’&‘:ﬁ“}

TOGETHER WITH all the improvenienis now or hereafter erected on the property, and all
easements, appuricnances, and fixtures now or hereafler a part of the property, All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred fo m iius
Security Instrument as the "Property.” Borrower understands and agrees that MERS holids only legal title
to the interests granted by Borrower in this Security Instrument, b, if necessary io comply wiih law ox
custom, MEBRS {as nomines for Lender and Leunder' s successors and assigns) has the night! t© exercise any
or all of those interests, inchuding, but not Hmited to, the right to foreclose and sell the Property; and to
take any action required of Lender including, but not Hoxisd to, releasing and canceling this Security
Instrunent,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property and that the Property is unenpcumbered, except for encunbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines yniform covenanis for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 8 uniform security mstrument coverng real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agres as fobiows:

1. Payment of Principal, Interest, Escrow [tems, Frepayment {harges, and Late Chsrges
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Heros
pursuant to Section 3. Paymenis due under the Note and this Security Instrument shall be made in ULS.
currency. However, if any check or other tnstrument received by Lender as payroent under the Note or this
Security Instrument is retwrned o Lender unpaid, Lender may teqguive (hat any or all subseguent payments
due under the Note and this Security Instnument be made in one or more of the following forms, as
selected by Lender: {3} cash; (b} money order; (¢} certified check, bank check, treasurer’s check or
cashier's check, provided any such check is drawn upen an insBtution whose deposis are msured by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.
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Payments zre deemed recerved by Leonder when received at the location designated m the Note or at
such other {ocation as may be designated by Lender in accordance with the nolice provisions m Section 15,
Lender may return any payment of partial pavment if the payment or partisl payvmenis are snsuliicent fo
bring the Loan current. Londer may accept auy payment or partial payment msufficient fo bnug the Loan
surrent, without waiver of any rights hereunder or prefudics fo i3 rights o refase such payimaent of partial
payments in the future, but Lender s oot obligated o apply such payments at the time such paymenis are
accepied. If each Periodic Pavinent is applied as of s scheduled due date, then Lender nced not pay
mterest on unapplied fmds. Lender may hold such wnapplied funds until Borrower makes payment to bring
the Loan current. I Borrowsr does not do so within a reasonable period of thme, Lender shall atther apply
such funds or rebuen them o Borrower. If not applied carlier, such funds will be applied (¢ the cutstanding
principal balance under the Note immediately prior to foreclosure. No offset o claim which Borrower
moght have now or in the futwre against Lender shall relieve Borrowsr from making paymsnts dug under
the Note and this Security Instrument or performing the covenants and agreements secursd by this Scounity

instrument.
L. Application of Payvments or Procceds. Except as otherwise described m this Section 2, alt

paviaents accepied and applied by Lender shall be applied in the followmng order of prinrﬁ.ty’ (o} inferest
dae under the Note: (b} principal due under the Notg; {c) amounts die under Sectron 3. Such paymends
shall be applied to cach Periodic Payment in the order in which # became dus. Any remaming amounis
shall be applisd first to late charges, second (o any other amounts dus under this Security Instrument, and
then o reduce the principal balance of the Note,

If Lender receives & payvment fom Borrower for a delinguent Periodic Pavinent which meludes a
sufficient amount to pay any late charge due, the pavinent may be applisd o the delinguent payment and
the fate charge, If more than one Periodic Payment is outstanding, Lender ruay spply any payment received
frore Borrower to the repaviment of the Periodic Pavroents if, and o the oxtent that, each payment can be
paid in full. To the extent that any excess exists affer the payment 15 applied {o the full payment of one or
move Periodic Payvments, such excess may be applied 1o any Iate charges due, Veluntary prepayments shall
be applied Hrst {0 any propayroont charges and then as described m the Note.

Any application of payvments, insurance proceeds, or Miscellansous Proceeds w principal dus under
the Note shall not exiend or postpone the due date, or change the amouat, of the Periodic Payments.

3. Funds for Hscrow Heoms. Ec}rmw:r shall pay o Lender on the day Periodic Paymentis are dug
under the Note, until the Note is paid in full, a som {the "Funds™} 1o provide for payment of amounis dne
for: {8} taxes and asscssments and other ﬁem& which can aitain priority over tins Securily Ingirwment a8 3
lien or encunbrance on the Property; (b) leaschold payvments or ground rents on the Property, if any; {c}
gsremivms for any and all insurance required by Lender under Section 3; and (d) Morigage Insurance
prepcivms, if any, or any sums pavable by Borrower to Lender w Heu of the peyment of Mortgage
Insurgnce premiums in sccordance with the provisions of Section 18, These Hems are called "Hgorow
Fems. " At origination of ai any fime during the term of the Loan, Lender may require that Comaunity
Association Dues. Fees, and Agsessments, if any, be cscrowed by Borrower, and such dues, fees and
sssessments shall be an Bscrow Ttern. Borrower shall promptly firnish o Lender all notices of amounts {o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Iiems unless Londer waives
Borrower's oblization to pay the Funds for any or all Esorow Hems, Lender pway watve Borrower's
oblization fo pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. n the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Beerow Heme for which payment of Funds has beex walved by Lender and, if Lender mquiﬂ*ﬂs
shall furnish o Lender receints evidencing such payment within such time period as Lender may require,
Borrower' s obligation to make such paymenis and o provide receipis shall for all purposes be deemed {o
be 3 covenant and agreemendt contained in this Securily Instrument, as the phrase "covenant ang agresroent”
is used in Section 8. If Borrower is obligated to pay Escrow Items directly, pursnand to a waiver, and
Borrower fails to pav the amount due for an Bscrow lem, Lender may exercise ds rights under Section ¥
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and pay such amowtt and Borrower shall then be obligated under Sechon 9 to repsy to Lender any such
amount. Lender may revoke the waiver as to any or all Eserow Hems al any {ime by 8 gotice given W
accordance with Scction 15 and, upon such revocstion, Borrower shall pay to Lendst all Funds, and m
such amounts, that sre then reguired under this Section 3.

Lender may, al any Hime, collect and hold Funds fo an amount {2) sufficient to permil Lendeor o apply
the Funds at the tiroe specified wnder RESPA, and (b} nol o exosed the maximum amoennt 8 londer can
require under RESPA. Londer shall cstimate the amount of Funds due on the basis of current data ang
reasonable cshimades of expendinires of future Bscrow Dems or otherwise In accordance with Apphicable
Law.

The Funds shall be held in an mstitution whose deposiis are msured by a federal agency,
mstrumentality, or entity {including Lender, i Lender 18 an mstitation whose deposiis are so nsured) or in
any Federal Home Loan Bank. Leader shall apply the Funds to pay the Escrow Hiems no later than the time
spscified under RESPA. Lender shall not charge Borrower for holding snd applying the Funds, anoually
anzlyzing the ssorow account, or verifving the Hscrow Homs, unless Lender pays Borrower interest on the
Funds and Applicable Law pormits Lender (o make such a charge. Unless an agrepment is made inowribng
or Applicable Law requres mderest to be paid oun the Funds, Lender shall not be reguwed t© pay Borrower
any interest or earminges on the Funds, Borrowser and Lender can agree m writing, however, that micrest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annusl accounting of the
Fonds a8 requwired by KESEA,

if there 15 2 surphss of Funds held in escrow, as defined under RESPA, Lender shadl account o
Borrower for the excess funds in sccordance with RESPA. If there 18 8 shoriage of Funds held i escrow,
as defined under RESPA, Lender shall notify Borrower as requured by RESPA, and Borrower shail pay 1o
Lender the amount necessary 0 make up the shortage m accordance with RESPA, but i no more than 12
monthly pavments. If there is a deficieney of Funds held in escrow, as debnod wader RESFA, Lender shall
noiify Borrower as roquired by BRESPA, and Borrower shall pay fo Lender the amount necessary to make
np the deficiency in accordance with RESPA, but in 0o more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumend, Lender shall promptly refund
to Borrowser any Funds held by Lender.

4. Charges; Liess. Borrower shall pay all taxes, assessments, charges, finegs, and imposiions
atiributable to the Property which can atiain priority over thig Securily Instrument, leaschold payments or
ground vents on the Property, if any, and Community Associafion Dues, Fees, and Assessments, ¥ any. To
the extent that these items ars Esorow ftems, Borrower shall pay them i (he manner provided i Section 3.

Borrower shall promptly discharge amy Ben which has priovidy over thus Security Inshument undess
Borrower: {a) agrees in writing & the pavmens of the obligation secured by the hien in 3 manner seceptable
to Lender, but only so long as Borrgwer i3 performing such agreoment; (b} conlests the len in good faith
by, or defends against enforcement of the hien in, legal proceedmgs which m Lender's opinion operaie to
preverd the enforcement of the Hen while those procesdings are pending, but only uptl such proceadmgs
are concluded; or (g} secures from the holder of the lien up sgreement satisfactory to Lender subordinating
the Hen fo this Security Instrunent. If Lender determines that any part of the Property 18 subject to 2 lien
which can attain priority over this Secuxity Instrument, Lender may give Borrower a aotice wdenlifymg the
Hien, Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or {ake one or

more of the actiong set forth sbove m this Section 4.
Lender may reguire Borrower o pay 8 one-time charge for a real estale tax venbicalion snd/or

reporting service used by Lender in conmection with this Loan.

5. Properiy fosurssce. Borrower ghall keep the improvemends now existing or hereafler srected on
the Property insured againgt loss by fire, hazards included within the term "extended coverage,” and any
other hazarde including, but nof Houisd fo, carthquakes and flonds, for wingh Lender reguires ingurance,
This insurance shall he maintzined in the amounts (including deductible levels) and for the periods ihat
Lender requires. What Lender requires pursuant 1o the preceding seniences can change duning the term: of

166481418
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the Loan. The insurance carrier providing the insurance shall be ¢hosen by Borrower subject to Lender's
right to disapprove Borrower's cholce, which ripght shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Losm, citber! {3} 8 one-time charge for flood zone
determination, certification and tracking services; or {8} a one-time charge for Hood zone determunation
and certification services and subseguent charges each time remappiugs or silar changes oocur which
reasonably nuighi affect such determination or cerbification. Borrower shall also be regponsible for the
payment of any fees imposed by the Federal Emergency Managsrasnt Agency in connection with the
review of sny flood zone determrination resulting from an objection by Borrower.

If Borrower fails to mattain any of the coverages described above, Lender may obtain inspeancs
coverage, at Lender's oplion and Borrower's expense, Lender s under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but muight or might
not protect Borrower, Borrower's eguity in the Froperty, or the contents of the Property, against amy sk,
hazard or Hability and might provide greater or legeer coverage than was previously in effect. Borrowser
acknowledges that the cost of the msuwrance coverage so obtained might significantly excecd fhe cost of
insprance that Borrower conld have obiatned. Any amounis disbusrsed by Lender under this Section 3 ghall
hecome additional debt of Rorrower secured by this Security Instrument, These amounts shall bear intevest
at the Wote rate from the date of dishursement and shall be payvable, with such derest, npon notice from
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clauge, and shall name Lender as
morteages sndfor as an addiional loss payee. Londer shall have the right {o bold the poboies and reaewal
certificates. If Lender requires, Borrower shall promptly give to Lender alf receipts of pad promnums ang
renewal notices. I Barrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall tuclude 2 standard mortgage clsuse and
shall name Lender as morigages and/or as an additional loss payee.

In the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower, Unless Lender and Borrowser otierwise agree
in writing, any (nsurance proceeds, whether or not the ynderlymg lusurance was required by Lender, shall
he applicd to restoration or repair of the Property, if the restoration or repair is sconomically feasible and
Lender’ s seourity is not lessened, Dhring such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been compleied o Lender's satisfaction, provided that such imspection shall be underiakeon
promaptly. Lender may dishurse proceeds for the repairs and restoration in & singls payment or in a series
of progress pavinents as the work is completed. Unless an agreement is made n writing or Apphicable Law
requuires interest 1o be paid on such imsurance proceeds, Lender shall not be required to pay Borrower any
interest or carmings on such procesds. Fees for public adjusters, or other third parfies, refamed by
Borrower shall not be paid out of the insurance procoeds and shall be the sole obligation of Borrower, U
the restoration or repeir is not economically feasible or Lender's seourity would be lessenced, the insurance
procesds shail be applied fo the sums seoured by this Security Instrument, whether or oot then due, with
the excess, if any, paid to Borrower, Such insurance proceeds shall be apphed i the order provided for m

Section 2.
i Borrower abandons the Property, Lender may file, nogotiate and settle amy avalable msurancs

elaini and related moatters. I Borrower does not respond within 30 days 10 a notice from Lender that the
imsurance carrior has offered to seitle a claim, then Lender roay negoliate and seitle the clasm. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Froperty wnder
Section 22 or ctherwise, Berrower hereby assigns fo Lender {3) Borrower's righis o auy msurance
proceeds in an amount not 1o excesd the amourds unpaid under the Nete or this Security Instrument, and
(b)Y any other of Borrower's vighis {vther than the vight to any refund of wnesrned premunms paid by
Borrower) nader all insurance policies covering the Property, insofar as such rights are applicsble to the
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coverage of the Property, Lender may use the nsurance proceeds either {0 repaw or regiors the Property or
to pay amounts unpaid under the Note or this Seourity Instrument, whether or not thex doe.

6. (ecmpancy. Borrower shall cccupy, estublish, and use the Property as Borrower's primeipal
residence witlin 60 davs after the execution of this Security Instroment and shall confinue to ccoupy the
Froperty as Borrower's principal residence for at least ane year after the date of cccupancy, unless Lender
stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exiemnaiing
civcumstances exist which are bevond Borrower's conirol.

7. Preservation, Maintenapce and Protection of the Property; luspections, Borrower shall not
destroy, damage or impair the Froperty, allow the Property io deteriorate or commmt waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall inaintain the Property in
order 16 prevent the Propecty from deteriorating or decreasing in value due fo is condition, Unless # 1s
determnined pursuant to Section 5 thai repair or restoration is not economically feasible, Borrower shall
prompily repair the Property if damaged to aveid further deterioration or damage. I wsuranes or
condernnaiion proceeds are paid in connection with damage to, or the takwg of, the Properly, Borrower
shall be responsible for repairing or rostoring the Property only if Lender has relsased procseds for such
purposes. Lender may disburse proceeds for the repatrs and restorsiion i & single payment of in & series of
progress payments as the work is completed. If the msuranes or condemnation proceeds are not suificiont
to repair or restore the Propesty, Borrower (8 not relieved of Borrower' s obligation for the completion of
such repair o1 restoraiion.

Lender or s agent may make reasonablc entries upon and inspections of the Property, I it has
reasonable causs, Lender may inspect the mderior of the improvements on the Property. Lender shall give
Borrower notics at the time of or grier 16 such an inferior mspechion specilying such reasonable cause.

%, Borrower's Losn Applicatien, Borrower shall be wm default i, durmg the Loan application
process, Borrowsr of any persons o enfitics acting af fhe direction of Borrower or with Borrower s
knowledge or consent gave materially false, misleading, or nacourate information or siatements to Lender
for failed to provide Lender with masterinl information} i connection with the Loan Matenal
representations include, but are not Hinited o, represcntations concerning Borrower's oconpawy of the
Property as Borrowst's principal residence.

8. Protection of Lender's Intereet in the Property and Rights Under this Security Jastrament, &
{a} Borrowser fails o perform the covenants and agreements contained in this Secunity Insirmeng, (b} (here
i5 a legal procesding thet mipght significantly affect Lender's interest in the Property and/or rights under
this Security Fosirument (such as a proceeding in bankrupicy, probate, for condemmation or forfotture, for
enforcement of a lisn which may aitain priority over this Security Instrument or io enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or approprisie f6 protect Lender's interest inm the Properiy and righis under thie Security
Instrument, including protecting and/or assessing the value of the Property, and secoring and/or repairmg
the Property. Lender's actions can inchude, but are not limited to: {a) paying any sums secured by & lien
which has priority over this Scourity Instrument; (b) appearing m cowrt; and {0} paying reasonable
attorneys foos to protect its interest in the Property and/or rights under this Securily Instrument, inciuding
its secured position in 3 bankruptey proceeding. Securing the Property iuchudes, but 1 oot lumted o,
entering the Property to maks vepairs, change locks, replace or board up doors and windows, deain watey
frora pipes, eliminate building or other code violations or dangerous conditions, and have ulilities turned
an or off. Although Lender mav take action uonder this Section 9, Lender does not have to do so and 1§ not
under sny duty or obdigation to do so. It i agreed that Lender inours no liability for not taking any or all
actions authorized ynder s Section 9.

Aay arapunts disbursed by Lender under this Section 9 shell become addiional debt of Borrower
secured by this Security Instrument. These amounds shall bear inlerest at the Note rate from the date of
disbursement and shall be payable, with such intercst, upon notice from Lender to Borrower requesting

payment.
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I this Security Instnignent 15 on & leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee fitle to the Property, the leaschold and the foe tile shall not merge uniess
Lender agrees o the merger 1 writing.

1. Mortgage Ingurance. If Lender requived Mortgage Insurance as a condition of majong the Loan,
Rorrower shall pay the premiums required to maintsin the Morigage Insuranee i efivet, I, for any reasou,
the Mortgage Insurance coverage required by Lender ceases to be available from the morigage msurer that
proviously provided such insurance and Borrower was required to make separately designated payments
foward the premiums for Morigege {nsurance, Borrower shall pay the premmums reguived to obtamn
coverage substantially equivalent o the Mortgage Inswrsnce previously in effect, at a cost substanially
equivalent to the cost o Borrower of the Mortgage Insurance previously i effect, from an aliernate
mortgape insurer sclected by Lender. I substantially equivalent Mortgage Insurance coversge is not
available, Borrower shall continus 1o pay to Lender the amount of the separately designated payments {hat
were due when the insurance coverage ceased to be in offcet. Lender will accept;, use and retadn these
pavments as a non-refundable loss reserve in licu of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstandiog the fact that the Loan is ultimately paid da full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longey requive loss
reserve payments if Morigage Insurance coverage {in the smount and for the period that Lender requires)
provided by an insurer sclected by Lender again becomses avadable, 1 obiained, and Lender requires
separately designated payments toward the premiums for Morigage Insurance. I Lender required Morigege
Insurance 28 & condition of making the Loan and Borrowsr was reguired to make separaiely desigaated
paviments foward the premiumms for Mortgage Insurance, Borrower shall pay the premiums reguired to
maintain Mortgage Inswance in effect, or o provide 2 nop-refundable loss reserve, until Lender's
reguirement for Mortgage Insurance onds in accordance with any written agreement between Borrower and
Lender providing for such ternvnation or uatil fermination is required by Applicable Law. Nothing i thig
Section 10 affocts Borrower' s ohligation to pay inderest at the rate provided i the Note,

Mortgage Insurance reimburses Lender {or any enitty that purchages the Note) for cerfam Josses i
may incur if Borrowsr does not repay the Loan as agreed. Borrower is not 8 parly to the Morigage
Insurange.

Morigage insurers evaluate their tolal risk on all such ngurance in force fom time o ime, and may
cater into agrecments with other parties that share or modify their risk, or reduce losses. These agrooments
are on forms and conditions that are satisfactory to the mortgage insurer and the other party {or pariies) io
these agreements. These agrosmexds may require the morigage insurer o make paymonis BINg AV soUree
of funds that the mortgage insurer may have available (which may inclade funds oblamed from Mortgage
INSUraNCe Premusmsy.

Ag a resnlt of these agreements, Lender, any purchaser of the Note, another insurer, any remsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly} mmounts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, m
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. I such agreement
provides that an affliate of Lender takes a share of the msurer's risk in exchange for 8 share of the
premiums paid to the insurer, the srrangement is offen termed "captive reinsurance.” Further:

{2} Any such agreements will set affect the amonnts that Berrewer hay agreed s pay for
Morteage Insurance, or any oither {erms of the Loan. Such agreoments will aol Jxoresss the amount
Borrower will owe for Merigage Insurance, and they will not entithe Borrower {o any refund.

(5} Any such agreciments will mot affect the rights Bervowser has ~ i amy - with respect fo the
Morigage Insurance under the Homesowners Protection Act of 19%8 or amy other law. These rigaig
may incinde the right to receive cerizin disclosures, o reguest snd obimin caoceliation of fhe
Mortgage Insurance, to have the Morigayre Insuranee ferminajed automatically, and/or o recaive o
refund of any Mortpage Insurance premivms that were unearned at the Hme of sueh cancelistion or

fornyimaiian.
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assigned (0 and shall be paid to Lender.
if the Property 1z damaged, such Miscellaneous Proceeds shall be applied fo restoration or repair of

the Property, if the restoration or repaw s economically fossible and Lender's security 18 not iessencd.
During such repar and resioration period, Lender ghall have the right o hold such MisceHaneous Proceeds
watil Lender has had an opportunity fo mspedt such Froperiy (o ensure the work has been commleted o
Lender' s satisfaction, provided that such inspechion shall be underiaken prompily. Lender may pay for the
repairs and restoration n a single digshursement or in a senes of progress paymenis as the work is
completed. Tnless an sgreement 18 mado in writing of Applicable Law soguires mitercst to be paid on such
Aiscellancous Procesds, Lender shiall not be required to pay Borrower any mterest or carmings on such
Migcellancous Proceeds, If the restoration or repair 18 not sconomically feasible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be apphed {o the sums seoured by this Seourily Instrament,
whether or not then due, with the excess, if any, paid (o Borrower., Such Miscelianeous Froceeds shall be
apphiod m the order provided for in Section 2,

In the ovent of a otal taking, destruciion, or 088 i value of the Proporty, the Miscellancous
Procecds shall be applied to the sums secured by this Seourtty Instrument, whether or not then due, with
the excess, if any, pad o Borrower.

In the everd of & partial tskang, destrucion, or oss in value of the Property wm which the {mr market
vaiue of the Properly tmmedtalely hefors the partial falung, desiruction, or 053 1o value 15 equal to of
pregter than the amount of the sums secured by fhig Security [ostrument immodiately before the partial
faking, destruction, or loss im value, unless Borrower and Lender otherwise agree m wriling, the swmms
secured by this Seourity Instrument shall be reduced by the amount of the Misccllaneous Proceods
multiphed by the following fracton: {a) the fotal amount of the sums secured tumediately before the
partial faking, destruction, of loss o value divided by (b} the faw market value of the Froperiy
mnmediately before the partial taking, destruction, or losg w valuye. Aoy balance shall be paid io Borrower.

In the svent of a partial iaking, destruction, or loss in value of the Property in which the fair markst
valie of the Proporty immsediately before the partial fakong, destruction, or loss i value 18 less than the
amount of the sums seoured immediately befeore the pariial taking, destruction, or loss i valne, uniess
Borrower and Lender otherwise agree in writing, the Miscellaneonus Frocesds shall be applied to the sums
secured by thns Security Ingtrument whether o not the sums are then due.

If the Property is abendoned by Borrower, or if, after notice by Lender (o Borrower that the
Opposing Party {ag defined in the next senfence) offers to make an award {0 seitle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the aolice 1§ given, Lender 13 authorized
fo collect and spply the Miscellaneous Proceeds exther to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, "Opposing Party” moeaas the thivd party
that owes Borrower Misceliansous Proceeds or the party agsinst whom Borrower has a right of action in
regard to MisceHanesug Prooesds.

Borrowser ghall be in defaull if any action or procceding, whether civil or orimanal, 1s begun thast, in
Lender's judement, could result m forfeture of he Property or other material ispairment of Lender’s
inferest i the Property or rights under this Secuntty Instrument. Borrower can cure such a8 default ang, of
acoeleration has occurred, reinstate a5 provided in Section 19, by causing the action or procesding to be
disraissed with a ruding that, m Lender's judgment, prechudes forfethure of the Property or olher material
impairment of Lender’s interest in the Property or nights undser ftus Sccurity nsirument, The proceeda of
any award or clamm for damages that are atiributable to the mopairment of Lender's mnterest in the Property

are hereby assigned and shall be patd o Lender.
Al Miscellaneous Frocesds that are not spplisd to restoration or repaw of the Property shall be

apphicd in the order provided for i Seclion 2.
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13, Rerrower Neot Relessed; Forbearsnee By Lender Not 3 Walver, Extension of the time for
payment or modification of amortization of the sums secured by thie Security Instrament granted by Lender
to Rorrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Iuterest of Borrower, Lender shall not be reguired to commente procesdings against
any Successor in Interest of Borrower or o refise fo extend time for payment or otherwise modiy
smortization of the sume seoured by this Seourily Instrument by reason of any dersand made by the original
Rorrower of any Saocessors in Interest of Borrower, Any forbearance by Lender mn exercising any right or
remedy includicg, without lmitation, Lender's acceplance of payments from third porsoms, entilies of
Sucosssors in Interest of Borrower or in amounts less than the amount then dus, shall not be a walver of or
preciude the exorcise of any right or remedy.

13, Joint spd Scversd Lisbility; Co-signers; Successors snd Assigns Bousg, Dorrower covenants
and agrees that Borrower' s ohligations and Hability shall be joint and several, However, any Borower who
co-zigns this Security Instrument but docs not execute the Note (s "co-signer”) {(a} 8 co-signing this
Security Instoument only to morigage, graut and convey the co-signer’s intorest in the Properly under the
terms of this Secwurity Instrument; (5} is not personally obligated to pay the sums secured by this Scecurity
instrument: and {¢) agrees that Lender and auy olher Borrowsr can agree o exfend, modily, forbear ox
make any accommodations with regard to the tormos of this Sccurity Instrument or the Note without the

co-gigner’ s consent,
Subject to the provisions of Section 18, sny Successor in Inferest of Borrower who assumes

Borrower' s oblizations under this Security Instruvoent in writing, and i approved by Lender, shall obtam
all of Borrower's righte and bepefits under this Security Insttnment. Borrower shall not be released from
Rorrowser ¢ oblgations and Hability under thic Security Instrionent unless Lender sgreee fo such release in
writing, The covenants and agreements of this Sccurity Instrument shall bind {except as provided m
Section 20} and benelit the successors and assigns of Lender,

i4. Loan Charges. Lender may charge Borrower fees for services performed it connechon with
Borrower's defauit, for the purpose of profecting Lender's interest in the Froperty and righis under thig
Security Instrament, inchuding, but not limited to, attorneys’ foes, property inspection and valwation fees.
In regard to any other fees, the absence of express anthority in this Securily Ingtrument to charge a specific
fee to Rorrower shall not be construed 28 3 prohibition oo the charging of such fee. Lender tiay not charge
fees that are expressly prohibited by this Security Instrument or by Apphcabio Law,

If the Loan is subiect to a law which seis maximum logn charges, and that law is finally interpreted so
that the interest or other loan charges collected or o be collected in connection with the Loan exeeed the
permitted Hmite, then: {2} smy such loan charge shall bo reduced by the amoust necessary W reduce the
charge o the permitied Hmit; and (b) any sums already collected from Borrower which sxcecded permitted
limite will be refunded to Borrower. Lender mayv choose to make this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. If & refund reduces principal, the
reduction will be treated as 3 partial prepayment without any prepayment charge {whelber or not a
prepayient charge is provided for under the Note). Bomrower's acceptance of any such refund made by
direct payment fo Borrower will constitute a waiver of any right of action Borrower might bave anising ot
of such overcharge.

18, Notices. All notices piven by Borrower or Lender in counection with this Security Instruspent
myust be in writing. Any notice to Borrower in connection with this Securily Instrument shall be deered o
have been given (o Borrower when mailed by first class mail or when actually delivered to Borrower's
notice addeess if sent by other means. Notice o any one Borrower shall constitute notice 1o all Borrowers
aniess Applicable Law expressly requires otherwise, The notice address shall be fhe Froperly Address
nnless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower' s change of address. I Lender specifies a procedure for reporting Bomowser' s
changs of address, then Borrower shalf only report a change of address through that specibed procodure,
There may be only one designated notice address under this Security Instrument at any one tiwe. Any
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notices to Lender shall be given by delivering #t or by mailing it by first class mail to Lender's address
stated herein umiess Leonder has designated another address by nofice fo Borrower. Any notice i
connection with this Securtty Insirument shall not be deemed o have been given to Lender vnfil achualiy
receaved by Lender. I any notice reguwsed by thig Secunty instrument 18 alse requived under Applhicable
Law, the Applicable Law requirement will satisfy the corresponding reguirement under this Secusity
{nstrament. |

6. Governimg Law; Seversbility; Rules of Cosstruction. This Security Dnstnunent shail be
governed by federal law and the law of the junisdiction m wioch the Property & located. Al nighls ang
gbligations comtained in this Security Instrument are subject o any reguirements and lmudistions of
AppHicable Law, Applicable Law right cxplictly or tuplicitly allow the parbes to agree by condract or i
wight be silent, but such silence shall not be construed ag 3 probibition againgt agresment by confract. in
the event that any provigion or clause of this Securily Instrument or the Note conflicls with Applicable
Law, such condlict shall not affect other provisions of thus Seeurtty Instroment or the Note which can be
given effect without the confliching provision.

As used in thas Seourity Instrument: {3} words of the masouling pénder shall mean snd mchide
corresponding neuter words or worde of the faminine gender; {b) words in the singular shall mean and
include the phural and vice versa; and {¢) the word "may” gives sole disorefion without any obligation to
take any achion, |

17, Berrower's Copy. Borrower shall be given one copy of the Note apd of thiy Security Instrument.

18, Transfor of the Property or o Beneficial Enterest in Borrowwer. As used in this Sechion 18,
"Interest in the Property” means any legal or beneficial interest n the Property, ichiding, but not limiled
to, those beneficial interests transferred o ¢ bond for deed, contract for deed, installiment sales contract or
gscrow agreement, the ntent of which is the trangiee of title by Borrower at a foture date {o a purchaser,

I all or auy part of the Property or any Interest in the Property is sold or frassferred {or it Borrowsr
i€ not a natural person and a benoficial mterest in Borrower 18 soid or transforred) without Lenderd' s prioy
written consent, Lender may require impuediste pavment in full of all sums secured by this Secnnty
instrument. However, this ophion shall not be exercised by Lender if such execrcisze i¢ prohibited by
Apphicable Law,

If Lender exorcises this oplion, Lender shall give Borrower notice of acceleration. The notive shall
provide g period of not less than 30 days from the date the notice 18 given in sccordance with Rection 13
within which Borrower must pay all swms seoured by this Secunity Instramment, If Bowrowsy fatls © pay
these sums oprioy fo the expiration of this pevied, Lender may mvoke any remedics permited by this
Security Instroment without {nrther wolice or demand on Borrowsr,

1%, Borrower's Righi to Relnstate After Acceleration, If Borrower meeis cerfam condifiouns,
Borrower shall have the right 0 have enforcement of this Security Instrument discontinued at any me
prior to the carlicst of {8} five days before sale of the Property pursuant o any power of gale conlained M
thiz Security Instrument; {b} such other pertod as Applicable Law might specily for the ferounation of
Borrower's vight to reinstate; or (¢} endry of g hudpment eonforcing this Securty Instrument. Those
conditions are that Borrower: {3} pays Lender afl sums which then would be dus under this Security
Instrumend and the Note ag if no aceeleration had ocourred; {(b) cures any default of any other covenands or
agreements; (¢} pays all expenses incurred m enforcing this Seourity Iostrument, inchuding, but sot Buanted
i, reasonable attorneys’ fees, property inspection and valnation fees, and other fees mourred for the
ppose of protecting Lender's interest in the Property and nghts under this Security Insirnment; angd {d)
takes such action as Lender may ressonsbly require 0 assure that Lender’s intersst in the Property and
rights under this Security Instruonent, and Borrower's obligation o pay the sums secured by this Security
Fostrunent, shall continue anchanged. Lender may roguire that Borrower pay such relastatement sums and
oxpenses in one or more of the followmg forms, as selected by Lender: {(a} cash; (b} money orxder; (T}
certified check, bank check, treasurer's chieck or cashier's check, provided any such check is drawn upon
an instiftion whose deposits are wmeured by a federal ageney, instrumentaldty or entily; or {d} Blectrome
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Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right fo reinstate shall nod
apply i the case of seceleration under Sechion 18,

38, Sale of Note; Change of Loan Servicer; Motice of Grisvance. The Note or & partial injerest in
the Note {together with this Security Instrument) can be sold one or more thmes without prior petics to
Rorrower. A sale mipht result in a change in the entity {(koown a3 the "Loan Servicer”) that colicets
Periodic Pavinsnts due nader the Note and this Seowrity Insuument and performs other mortgage loan
servicing obligations under the Note, this Sccurity Yustrument, and Applicable Law. There also nught be
ong or more changes of the Loan Servicer unrelated 0 3 sale of the Note. If there 15 8 change of the Loan
Servicer, Borrower will be piven writien notice of the change which will state the name and adidress of the
new Loan Servicer, the address to which payments should be made and any other wmiormalion REXA
requires in conuection with a notice of wransfer of servicing. If the Note is sold and thereaiter the Loan
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
v Borrower will remain with the Loan Servicer or be transforred {o a suecessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purehaser,

Neither Borrowsr nor Lender may commence, join, or be joined {o any jodicial action {as either an
whividuad ligigant or the member of a class) that avises from the other party's achons pursuant {o this
Security Instrument or that allcges that the other party has breached any provision of) or any duty owed by
reason of, this Security Instrument, untll such Borrower or Lender hag notified the other party {with such
notice given in complisnce with the requirements of Section 15} of such alleged breach and sfforded the
other party hereto a reasonable period after the giving of such nofice io fake corrective sction. I
Applicable Law provides a time period which must olapse before certain action cam be taken, that time
perind will be deemed to be reasonable for purposes of this paragraph. The notice of accelerstion and
apportunity o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed o satisfy the notice and opportumity fo take corrective
action provisions of this Section 20,

21, Hazardouz Subsiances. As used in this Section 21: {a) "Hazardons Substances” are those
substances defined as toxic or hazardous subsizness, pollutanty, or wasies by Envirpumental Law and the
following substances: gascling, kerosene, other flaramable or toxic peirolews products, toxic pesticides
and herbicides, volatile solvents, materials contaming asbestos or formaldehyde, and radicactive muaterials;
(b} "Environmental Law" means federal laws and laws of the junisdicion where the Froperty 18 located that
relate to health, safety or environmenisl profection; (o} "Envwonmental Cleanup” mceludes any response
action, remedial action, or removal action, as defined in Bovironmental Law; and {d} an "Eovironmenial
Condition” means a condition that can cause, contribute o, or otherwise trigger an BEnvironmental
{leanup.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous
Substznces, or thresten to release any Hazardous Substances, on or in the Property. Borrower shall aot do,
noy allow anyone else to do, anyihing affecting the Property {a) that is in vielation of any Environmental
Law, (b) which creates an Eavironmental Condition, or {¢) which, due to the presence, vse, or release of 2
Hazardons Substance, creates a condition that adversely affects the value of the Property. The precedmg
iwo sentences shall not apply to the presence, use, or storage on the Property of small (uanties of
Hazardous Substances that are generally recognized to be appropriate to vormal restdential uses and 1o
maintenance of the Property {including, but not limited to, harardous substances in consumer products).

Rarrower shall prompily give Lender writien notice of {(a) sny investigation, claim, demand, lawsuit
or other action by any governmental or regulatory sgeney or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has achual knowledge, {8} any
Environmental Condition, incinding but not Hmited to, any spilling, loaking, discharge, release or threat of
release of any Hazardous Substance, and {&) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 18 nolified
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by any governmsnial or regulatory authorily, or any private party, thal any rewoval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tske all necossary
remedial sctions in scoovdance with Buvirenmendal Law. Nothing horein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Leonder further covenant and agree as follows:

23, Acceleration; Roenmedies, Lender shall pive motice to Borrower prior fo acceleration
following Borrower's breach of sy covenant or agreement in this Securily Dnslrument {but not prior
to acccleration nnder Scction I8 anless Applcable Law provides otherwise), The notice shall specify:
{n} the defaudt; (b)) the aclion reguired fo cure the default; {¢) a date, pot losy than 3 days from fhe
date the notice is given {o Borrower, by which the defasi! must be cured; and (¢} that faflure fo cure
the defaundt on or before the date specified in the notice may rosult i scocleration of the JRms seCured
by this Security Instrument sud sale of the Property. The motice shall furiher nform Borrower of the
right to reinstate after acceferation and the ripghf {o bring a conrt seifon o agsert the nop-existence of
a defzult or any other defonse of Borrower to acosleration and safle, I the defaull & not cured on orF
before the date specified in the notice, Lender at ifs oplion may require immmedisie payment in fufl of
alf sums secured by this Security Instrument without further demand and may lnveke the power of
sale and any other romedies permitted by Applicable Law. Lender shall be cntitled fo collect aif
expenses incurred in pursuing the romedics provided in this Seclion 23, nchuding, but not hmuted o,
regsenable attorneys’ fees snd costs of fitle evidente.

¥ Lender involies the power of safe, Lender shall give & copy of & potice to Borrower 1w the
manaer provided in Section 5 Lender shall publish the potice of sale omee & wesk for three
consecntive weeks in 3 newspaper published in SRELSY Lonaty,
Alabams, and therenpon shall sell the Property to the highest bidder at public anciion at the front
door of the County Courthouse of this Conuty. Lender shall deliver (¢ the purchaser Lender's deed
conveving the Property. Lender or 3 designee may purchase the Property at ssy sale. Borrgwer
covenanis and aprees that the procseds of the sale shall be spplied in the following order: {3) to ali
expenses of the sale, including, but not lmited fo, reasonable sftorneys’ fees: (b} to all sums secured
by this Security Instrument; and {¢) any cxcess {o the persos or persons legally entitied o3t

33, Release. Upon payvment of all sums secured by this Security Instruament, Lender shall release thus
Security Instument. Borrower shall pay sny recordation cogts. Lender way charge Borrower a fee for
releasing this Security Instrument, bul ondy if the fee 18 paid to a third party for services rendered and the
charging of the fee i permitted wuder Apphicable Law.

34, Walvers., Borrower watves all rights of homestead exemption s the Property and relinguishes all

rights of curiegy and dower m the Froperty,
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RBY SIGNING BELOW, Borrowsr sccepls and agrees o the ferms and covenants ooutained in this
security Instrument and i any Rider exccuied by Borrower and recorded with it
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a Notary Fuhha: i ami for said mumy and it smd slate, herf:hy corirly that

whose name(s} i&/are sipned to the foregoing convevance, and who is/are kuown to me, acknowledged
hefore me that, being informed of ithe conlents of the comvevarge, hefshe/they executed the same
vohintarily and as his‘her/thair act on the day the same bears date.

Ciiven nmder my hand and seat of office this Y% day of MERCH . 2018
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this $ThH day of MARQDH
2848 |, and is incorporaied into and shall be deemed o amend and suppiement the

Mortgage, Deed of Trust, or Sscurlly Desd {{he "Security instrument”) of the same dats,
given by the undersigned (the "Borrower™ } {0 securs Borrower s Nots 1o
FAIRWAY INDEPENDENT MORTGAGE CORFORATION

{the "Lender”} of the same dale and covering the Property described in the Sacurily
instrument and iocateg at:

3124 HARWICK DR, BIRMINGHAM, ALABAMA 35244
IProperty AJorass)

The Property includses, but is not limited to, a parcel of land improved with a dwalling,
together with other such parcels and certain common areas and facilities, gs described In
DECLARATIONS, COVENANTS, CONDITIONE AND/OR RESTRICTIONS PFILED IN REAL

PROPERTY RECORDS OF THE COUNTY IN WHICH THE PROPERTY 15 LOCATED

{the "Dedlaration™). The Property is 8 part of a planned unit development Known as

ALTADENS WODDS, IR BEUTER
IName of Flanned Unit Devslopment]

‘the "PUD"). The Property also inciudes Borrower's interest in the homeowners association or
squivalent entity owning or managing the common areas and facilities of the PUD {ths
"Owners Association”) and the uses, benefits and procseds of Borrower § inlerest,

PUD COVENANTS. In addition {o the covenants and agreements made in the Securly
instrument, Borrower and Lender further covenant and agree as foliows:

A. PUD Obiligations. Borrower shall perform all of Borrower's obligations under the PUL's
Constifuent Documents. The "Constituent Doguments” are the (i) Declaration; (i) arlivles of
incorporation, trust instrument or any squivalent document which crealses the Owners
Association; and (iii} any by-laws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all duss and assessments imposed pursuani {o the
Constituent Documenis.

B, Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance cartler, a “master” or "blanket” policy insuring the Properly which is
satisfactory to Lender and which provides insurance coverage in the amounts {including
deductible levels), for the peripds, and against ioss by fire, hazards included within the lemm
"axtonded coverage,” and any other hazards, including, but not limied to, sarthquakes and

108481418
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENTY
Form 3150 1/0% Fage 1 of 3
VMPS.TR {0811} Wolters Kluwer Financlal Services
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fioods. for which Lender requires insurance, then: {i} Lender waives the provision in Section J
for the Periodic Payment to Lender of the yearly premium instaliments Tor property insurance
on the Property; and (i) Borrower's obligation under Section 5 {o mainiain property insurance
coverage on the Property is desmed satisfied o the extent that the required coverage s
srovided by the Owners Association policy.

What Lender reguires as a condition of this waiver can change during the term of the
ican. |
Borrower shall give Lender prompt notice of any lapse in required properly insurance
coverage provided by the master or blankel policy.

in the event of a distribution of property insurance proceeds in lieu of restoralion of
repair following a loss to the Property, or to common areas and facililies of the PULD, any
nrocesds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds fo the sums secured by the Security Instrument, whether of not then dus,
with the excess, if any, paid 10 Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie 1o
msure that the Owners Association maintains a public liability insurance policy acceptable in
form, amount, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct ofF
consequential, pavable to Borrower in connsction with any condamnation or othar taking of all
or any part of the Property or the common areas and facilities o7 the PUD, or for any
conveyance in fleu of condemnation, are hereby assigned and shall be paia 1o Lender. Such
procesds shall be applied by Lender to the sums secured by the Security insirument as
provided in Section 11. |

£ Lenders Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property of consent 101 {i} the
shandonment or termination of the PUD, excapt for abandonment or termination required by
iaw in the case of substantial destruction by fire or other casualty or in the case of a faking
by condemnation or eminent domaing (i} any amendment to any provision of the © Cmnatitueni
NDocuments® if the provision ia for the express benefit of Lender; (i) termination of
srofessional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public habiity insyrance coverage
maintained by the Owners Association unaccepiable to Lender. _

¢ Remediss. i Borrower does not pay PUD duss and assessmenis when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
sdditional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
dishursemant at the Note rate and shall be payable, with intersst, upon notice from Lender (o

Borrow er requesting payment,

166431416
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW. Borrower accapis and agrees to the terms and covenants contained in this

PUT Hider,
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Filed and Recorded
Official Public Records
Judge James W.
County Clerk
Shelby County, AL
03/11/2016 01:05:00 PM
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{Seal)
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{Seal}
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Fuhrmeister, Probate Judge,
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