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THIS MORTGAGE dated March 8, 2016, is made and exscutad between Billy M. Naugher, Jr. , Husband and Wife
and Cherylt D. Naugher (referred to below as "Grantor"} and Central State Bank, whose address’is P O Box 180,
Calera, AL 35040 {referred to below as "Lender™). ~ = | L |

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, selfs and conveys to Lender all of Grantor's right,
titie, and interest in and 1w the following described real property, togather with all existing or subsequantly erected or affixed buildings,
improvements and fixtures; all easamants, rights of way, and appurtertances; all water, wator rights, watercourses and ditch rights {including
stock in utilites with ditch or irrigation rights); and all othar rights, roysitias, and profits relating to the real property, including without limitation
ali minarals, oil, gas, geothermal and similar matters, {the "Real Property”) located in S?'Iﬁlb? County, State of Alabama:

1ST MORTGAGE VACANT REAL ESTATE SHELBY CO, Al **SEE ATTACHED LEGAL DESCRIPTION**
The Real Property or its address is commonly known as 322 County Road 438, Wilsonville, AL 381886,
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR. '

Grantor presently assigns to Lender all of Grantor's right, title, _ahti ifﬁtarﬁ'st' in and to all presant and future leases of the Property and all Ranty
from the Proparty. In addition, Grantor grants 10 Lender a Uniform Commercial Code security intarest in the Parsonal Proparty and Rents,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE {A} PAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE,
THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all amounts secured by this
Mortgagae as thay become due and shalt strictly perform alf of Grantor's obligations under this Mortgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agraeﬁ that Grantor's possassion and use of the Property shall be governed by
the following provisions:

Posaession and Usa. Until tha occurrence of an Event of Default, Grantor may {1) remain in possession and contro! of the Propearty; (2)
use, operate of manage the Proparty; end (3} collect the Rents from the Froperty. - -

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly parform all 'rﬁpﬁirs. raplacements, and maintenance
necaessary to presarve its valua. .

Compliance With Environmental Laws, Grantor represents and warrants to Lender that: {1} During the period of Grantor's ownesrship of
the Property, thaere has been n¢ use, generation, manufactura, storage, treatmeny, disposal, relense or thraatenad relaase of any Hazardous
Substence by any person con, under, about or from the Property; (2} Grantor has no knowladge of, or reeson to believe that there has
been, except as previously disclosed to and acknowledged by Lender in writing, {a) sny breach or vielation of any Environmental Laws,
(b} any use, generation, manufacture, storage, treatment, disposal, raleasa or threatened ralaase of any Hazardous Substance on, under,
about or from the Property by any prior owners or oceupants of the Froperty, or {c] any actual or threatened litigation or claims of any
kind by any person relating to such matters; and {3} Except as pravicusly disciosed to and acknowledged by Lendar in writing, {a] neithar
Grantor nor any tenant, contractor, agent or other authorized usar of the Property shall use, ganerate, manufacture, store, treat, dispose of
or release any Hazardous Substance on, under, about or from the Property; and {b) any such activity shall be conductad in compliance
with all applicable tederal, state, and local laws, regulations and ordinances, including without fimitation all Environmantal Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense, s Lender may deem
appropriate to determing compliance of the Property with this section of the Mortgags. Any inspactions or tests made by Lender shall be
lor Lender’s purposes only and shall not be construed to create any responsibility or ltability on the part of Lender to Grantor or to any other
persan. The reprasentations and warranties contained herein are based on Grentor's due diligence in investigating the Property for
Hazardous Substances. Grantor hersby {1} releases and waives any future claims apainst Lender for indemnity or contribution in tha
event Grantor becomes liabla for clsanup or other costs under any such faws; and {2) apgrees to indemnily, defend, and hold harmilass
Lender agsinst any and all cleims, losses, liabilities, damages, penalties, and expenses which Landar may directly or indirectly sustain or
suffer ragulting from a breach of this section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
ralease or threatened release occurring prior 1o Grantor's ownership or intarast in the Property, whather or not the same was or should
have been known to Grantor., The provisions of this section of the Mortgape, including the obligation to indemnify and defend, shall survive

the paymeant of the Indebtadness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by Landar's
acquisition of any interest in the Property, whather by foreclosure or otherwisa.

Muisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or suffer any stripping of or waste en or (o
the Proparty or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any other

party the right to remove, any timber, minerals {including oil and gas), coal, clay, sceris, soil, gravel or rock products without Lender's prior
written consant.

Removal of Improvements. Grantor shall not damolish or remove any Improvements from tha Real Property without Lender's prior written

consent. As a condition o the removal of any limprovements, Lender may require Grantor to make arrangements satisfactory to Landar to
raplace such Improvements with Improvements of at laast equal value. -

Lender's Hig_ht to Enter. Laqdﬂr and Lender's agants and representatives may enter upon the Reat Fraparty at all reasonable timss to attend
to Lendar's interasts and 1o inspect the Resl Property for purposes of Grantor's compliznce with the terms and conditions of thig Mortgage.

Compllance with Governmental Rogquirermnents., Grantor shall pramptly cormnply with all laws, ordinances, and regulstions, now or herealtar
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may contest In good faith any such
law, ardinance, or regulation and withhold compliance during any proceading, including appropriate appeals, 30 long as Grantor has notified
Lender in writing prior to doing so and $o long as, in Lender's sole opinion, Lendar's interests in the Property are not jeopardized. Lendar
may require Grantor to post adaquate security or a surety bond, reasonably sawsfactory to Lender, to protect Landar's intarest.

Duty to Protect. Grz!ntur_ agreas neithe_r to abandon or leave unattended the Property. Grantor shall do all other acts, in addition to thosa
;cts sat forth sbova in this section, which from tha character and use of the Froperty are reasonably nacessary to protact and prasarve tha
roparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Leader's option, declare immediately due and payable all sums sacured by this
Mortgage upen the sale or transfar, without Lender's prior written consent, of all or any part of the Real Property, or any intarest in the Real
Proparty. A "sala or transfer® means the conveyance of Real Prapearty or any right, title or interest in the Real Property; whethar legal, beneficial
or equitable; whathar voluntary or involuntary: whethar by outright sale, deed, installment sale contract, land contract, contract for desad,
lsasehold interast with a term greater than three {3) vears, lease-option contract, or by sale, assignment, or transfer of any beneficial interest in
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or to any land trust halding title to the Real Property, or by any other mathod of conveyance of an interest in the Real Property. Howevaer, this

option shall not be axercised by Lender if such exercise is prohibited by federal law of by Alabama law. . =~ " |
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TAXES AND LIENS. Tha foliowing provisiens relating te the taxes and liens on the Property are part of this Moartgage:

Payment. Grantor shall pay whan due {and in all events nrior 10 delinquencyl all taxes, payroll taxaes, special taxes, agsassmants, water
charges and sewaer sarvice charges levied against or on account of the Propsrty, and shall pay when due all claims for wark dona on or for
sarvices rendered or material furnished to the Property. Grantor shall maintain the Property iree of any fiens having priofity over o equal 10
tha interest of Lender undar this Morigage, except for those liens specifically agreed to in writing by Lenders, and axcapt for the lien of taxes
and assessments not due as further specifiad in the Right to Contast paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, of claim In connagtion with a good faith dispute over the
obligation to pay, so fong as Lender's interest in the Property is not jeopardized. [f a lien arises or is filed as a rasuit of nonpayment,
Grantar ehall within tiftesn {15} days after the fian arises ar, it a lien is filad, within fifteen {15) days after Grantor has notice of the filing,
sacure the discharge of the lien, or if requested by Lendar, deposit with Lender cash or a sufficiant corporate surety bond or cther security
satisfactory to Lender in an amount sufficient to discharge ths lien plus any cOSiS and reasonable attornays® fees, or other charges that
could accrue as a rasult of a foreclosure or sale vnder the fien. In any contast, Grantos shall defand itself and Lander and shall satisty any
adverse judgment before enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety bond
furnished in the contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes or assessmants and shall
authorize the appropriate governmental officiat 10 deliver to Lender at any time a written statement of the taxes and assessmants against
the Property.

Notice of Construction. Grantor shall notify Lendar at Ieast fifteen {15) days before any work is commenced, any services are furnished, or
any matarials sre supplied to the Property, if any machanic's lien, matarigimen's lien, or other lien could be asserted on account of the
work, services, or materials. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory 10 Lander that Grantor
can and will pay the cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The {ollowing provisions relating to insuring the Property are a part of this Mortgage:

Maintanance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extended coverage endorsements on
a replacement basis for the full insurable value covering all improvamenia on tha Real Property in an amount sufficiant to avoid application
of any coinsurance clauss, and with a standard mortgagee clause in favor of Lender. Grantor has the option of providing any required
insurance through an existing policy or a policy independently obtained and paid for by Grantor. |f Grantor dogs not axercise the option to
provide required insuranca, Lendaer may but i3 not required to purchase the required insurance and Grantor will be responsgible to pay the
premium for that insurance. Lender may, for reasonable cause, decling the insurance that Grantor has provided. Policias shall be written
by such insurance companies and in such forim as may be reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of
coverage from sach insurer containing a stipulation that coverapge will not be cancelfad or diminishad without a minimum of ten [10) days’
orior written notice to Lender and not contsining any disclaimer of the insurer’s liability for lailure to give sush notice. Each insurance
policy also shali include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act, omission or
defauit of Grantor of any other person. Should the Real Property be located in an area designated by the Administrator of the Federal
Emergency Management Agency as a special Hlood hazard area, Grantor agrees ta obtain snd maintain Federal Flood Insuranca, if availabla,
for the full unpaid principal balance of the loan and any prior iens on the property securing the loan, up to the maximum pokicy limits set
under tha National Elood Insurance Program, of as otherwise required by Lender, and to maintain such insurance tor the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage 1o the Property. Lender may make proof of loss H
Grantor fails to do so within fiftean {15) days of the casualty. Whether or not Lender's security Is impaired, Lender may, at Lende:r's
alaction, receive and retain the proceeds of any insurance and apply the proceeds to the reduction of the indebtedness, payment of any ligh
sffecting the Proparty, or tha restoration and repair of the Property. M Lender elects to apply the proceeds to restoration and repair, Grantor
shall repair or replace the damaged or destroyaed Improvements in @ manner satisiaciory 10 Lander. Lender shall, upon satisfactory proof of
such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor is not in daisult
under this Mortgage. Any proceeds which have not been disbursed within 180 dsys after their receipt and which Lender has not
cammitted to the repair or restaration of tha Proparty shall be used first 10 pay any armount owing to Lender undar this Mortgaga, then to
pay accrued intarest, ang the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender halds any proceeds
aftar payment in full of the Indebtadness, such proceads shall ba paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. if Grantor fails (A} 1o kesp the Property free of all taxes, liens, security interests, encumbrances, and othear claims,
{8) to provide any required insurance on tha Property, or (L] to make repairs to tha Property then Lender may do so. If any action or
nroceeding is commenced that would materially affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not
required to, take any action that Lender believes to be approptiate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then baar interest at the rate charged under the Note, or the maximum rate permittad by law, whichever is less, from the
dste incutred or paid by Lender to the date of repayment by Grantor. Ali such expenses will become a part of the Indebtedness and, at Lander's
option, will (A} be payabls on demand; (B} ba added to tha balance of the Note and be apportioned among and be payable with any
instaliment payments to became due during gither {1} the term of any applicable ingurance policy; or (2} the remaining term of the Note; or
(C)} be treated as a balloon paymant which will be due and payable at the Note's maturity. The Mortgage also will secure paymant of thase
amounts. The rights providad for in this paragraph shall be in additon 1o any ather rights or any ramedies to which Lendar may ba entitled on
account of any dafault. Any such action by Lender shell not be construed as curing the default so as to bar Lender from any ramedy that it
otherwize would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Mortgage:

Title. Grantor warrants that: {a)} Grantor holds good and matrketable title of record to the Property in fee simple, free and clear of all liens
and encumbrances other than those set forth in the Real Proparty description or in any title insurance policy, title raport, or {inal title opinion
issued in favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the ful right, powar, and authority to
axacute and daliver this Mortgage to Lender, |

Defense of Title. Subject to the exception in the paragraph abova, Grantor warrants and will forever defend the titlo to the Property against
the lawful claims of all parsons, In the event any action or proceading is commenced that qguestions Grantor's title or the interest of Lender
under this Mortgage, Geentor shall defend the action at Grantor's axpense. Grantor may be the nominal party in such proceeding, but
Lender shall be entitled to participate in the proceeding and to ba represented in the proceeding by counssl of Lender's own choice, and
Grantor will deliver, or cauga to be delivared, 1o Lender such instruments as Lender may request from time to time to permit such
participation.

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Froperty complies with all existing applicable laws,
otdinances, and regulations of governmantal authorities.

Survival of Promises. All promises, agresiments, and statemants Grantor has mada in this Mortgage shall survive tha axacution and delivery

of this Mortgage, shali be zontinuing in nature and shall remain in full force and effect until such time as Grantor’s Indebtadness is pad in
futl,

CONDEMNATION. The foliowing provisions ralating to condemnation pm:aadings are & part of thiﬁ Mortgage:

Proceedings. If any proceading in condemnation is filed, Grantor shall promptly notify Lander tn writing, and Grantor shall promptly taks
such steps as may be necessary to defend the action and obtain the award. Grantor may be the nominal party in such proceeding, but
Lander shall be entitlad to participate in the proceeding and 1o be represented in the proceeding by counsel of 18 own chaice, and Grantor
will deliver or cause to ba delivered to Lender such instruments and dogumentation as may he requested by Lender from time 1o time to
parmit such participaticn.

Application of Net Proceeds. [f all or sny part of the Property Is condemned by sminant domain proceaedings or by any proceeding or
purchase in lieu of condemnation, Lender may at its alection require that all or any portion of the net proceeds of the award be applied to
the Indebtednass or the repair or restoration ol the Property, The net proceads of the sward shall mean the award after paymaeant of all
reasonable costs, expenses, and attornays’ feas incurrad by Lender in connection with the condamnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pravisions ralating o governmental taxes,
fees and charges are a part of this Mortgage:

Current Taxas, Fees and Chargas. Upon request by Lender, Grantor shzall execute such documents in addition to this Mortgage and take
whatavar other action is requested by Lender 1o perfect and continue Lender's lien on the Real Property. Grantor shall raimburse Landar {or
all taxes, as described below, togsther with all expenses incurred in recording, perfecting of continuing this Martgage, including without
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limitation all taxes, fees, documentary stamps, and other charges for recording or registoring this Mortgage.

Taxes. The fallowing shall constitute taxes to which this section appliss: {1} a specific tax upon this type of Mortgage or upon all or any
part of the Indabtedness sacured by this Mortgage; {2) - a specific tax on Grantor which Grantor is authorized or required to daduct from
payments on the Indebtadnass sacured by thig type of Mortgage; {3} a tax on this typa of Mortgage chargeabla against the Lander or the
holder of the Note; and (4] a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor. -

Subsequont Texes. If any tax to which this section applies is enacted subseguant to the date of this Mortgage, this avent shall have the
same effect as an Event of Dafault, and Landar may exaercise any or all of its available remedies for an Event of Default as provided below
unlaess Grantor either {1} pays the tax befors it becomes delinguent, or (2} contests the tax as provided sbove in the Taxes and Liens
section and deposits with Lendar cash or a sufficient corporate surety bond or other sacurity satisfactory ta Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreement are a part of
this Mortgage: -

Security Agraement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of tha rights of & secured party under the Uniform Commercial Code as amendad from time to time.

Sacurity interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect and continue Lendar's
sacurity interest in the Personal Property. [n addition to recording this Meortgage in the resl property records, Lender may, at any tims and
without further authorization from Grantor, fila exaecuted counterparts, copies or reproductions of this Mortgage as a finanging statament.
Grantor shall reimburse Lender for all expenses incurraed in perfecting or continuing this security interest.  Upon default, Grantor shall not
remove, sever or daetach the Personal Property from the Property. Upon default, Grantar shall assemble any Parsonal Property not affixed

to the Property in & manner and at a place reasonably convenient to Grantor and Lender and make it available to Lender within thres {3}
days after racaipt of written demand from Lander to tha sxtent parmitted by applicabla law. i

Addresses. The mailing addresses of Grantor {debtor} and Lender {secursd party] from which information 'cnncmning the sacurity intetest

granted by this Morigage may be obtained (pach as requirad by the Uniform Commercial Codal are as stated on the first page of this
Mortgage.

FURTHER ASSURANCES; ATTORNEY - IN-FACT. The following provisions 'rala'tiﬁg to further assurances and attorney-in-fact are a part of this
Mortigage: - S |

Further Assurences. At any time, and from time to time, upon requast of Lender, Grantor will make, execute and deliver, or will cause 1o
ba made, executed or delivered, 1o Lendar or to Lender's dasignee, and when raquested by Lender, cause to be filad, recorded, refiled, or
rarecorded, as the case may be, at such timas and in such offices and places as Lender may deem appropniate, any and all such mortgages,
deeds of trust, security deeds, sacurity agraemeanty, tinancing statements, continvation statements, instruments of further assurangs,
certificates, and other docurnents as may, in the sola opinion of Lendsr, be necessary or desirable in order to effectuats, complete, porfect,
continua, or preserva {1} Grantor's chligations under the Note, this Mortgage, and the Refated Documants, and {2) the liens and
sacunty interests created by this Mortgage as first and prior liens on the Property, whether now ownad ar hargaftar acquirad by Grantor,
Unless prohibited by law or Lendar agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expensas incurred in
connaction with the matters referred to in this paragraph.

Attormey-in-Fact. if Grantor fails t0 de any of the things referred to in tha preceding paragraph, Lender may do so for and in the name of
Grantor and at Grantor’s expense. For such purposas, Grantor heraby irrevocably appoints Lender as Grantor's attormey-in-fact for the
purpose of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lendar's sole
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. H Grantor pays all the Indebiadnress when dus, and othaerwise performs all the obligations imposed upon Grantor under
this Mortgage, Lender shall execute and daliver to Grantor a suitable satisfaction of this Mortgage and suitable statemaents of tarmination of any
financing statemeant on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonabla termination fee as datarmined by Lender from time to time,

EVENTS OF DEFAULT. At Lender’s option, Grantor will be in default under this Mortgage if any of the following happen:
Payment Default. Grantor fails to make any payment when due under the Indebtednass. |

Default on Other Payments. Fallure of Grantor within the time required by this Mortgage to make any payment for taxes or jnsurance. of
any othar payment nacessary to prevent filing of or to affect discharge of any lian,

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time and strictly in the manner
provided in this Mortgage or it any agraement related to this Mortgage. |

False Statemeants. Any *represantatinn or statament made or furnished o Lender by Grantor or on Grantor's bahalt under this Mortgage or
tha Ralated Documants is falsa or misleading in any matarial regpect, either now or at the time made or furnished.

Defective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and etfect {including failure of any
coliateral documaent to create a valid and parfectad security intarest or lian] at any time and for any reason.

Daath or insclvency. The death of Grantor, the insolvency of Grantnr, the appointment of a raceiver for any part rfif Grantor's ﬁrﬁpartv. any

assignment for the bensafit of creditors, any type of craditor workout, or the commencament of any proceeding under any bankruptcy or
insolvancy laws by or against Grantor.

Taking of the Property, Any craditor or governmantai sgency tries to take any of the Property or any other of Grantor's praperty in which
Lendsr has a lian. This includes taking of, garnishing of or levying on Grantor's accounts with Lender. However, if Grantor disputes in
good faith whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice
of the :;laim and furnishas Lender with manias or 2 surety bond satisfactory to Eender to satfsfy the claim, then this default provision wil

Breach of Othar Agreameant. Any breach by Grantor under the terms of any other agresmeant hetwean Granter and Lender that is not
remedied within any grace period provided therein, including without limitation any agresmsant concerning any indebtedness or other
obligation of Grantor to Lender, whether existing now or later. -~ - - - L T L

Events Affecting Guarantor. Ary of the preceding events occurs with raspact 1o any guarantor, endorser, surety, or accommodation party
of any of the Indebtedness or any guarantor, endorser, surety, or accommodation party dias or bacomes incompatent, or revokes o7
disputes the validity of, or liability under, any Guaranty of the Indebtedness. = . .~ . .. ... - SRR o

Insacurily. Lender in good faith believas itsself insecura. Ea R | R -
HIGH‘FS AND REMEDIES ON DEFAULT. Upon the nccurrance of an Event of Dafault and at an{r time Ih&mﬁﬁ'&h Lendar, at I;aridér'# upﬁﬁn.’ 'rnav
axercise any one or more of the following rights and remedies, in addition to any other tights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the antirs Indebtednass immatti'atalv
due and payabls, intluding any prepaymant penalty that Grantor would be raquired to pay. - e |

UCC Remedies. With ragpact to gll or any part of the Parsonal P;a'paffv; Londer shall have nfl the Fight# ahd remedies 'uf'a. secured party
under the Uniform Commercial Coda. o | | |

Coliect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collact the Rents, ‘including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indabtednass. In furtherance of this
right, Lander may reguire any tenant ar other usar of the Proparty to maka payments of rent or use fees directly to Lender. If the Rents are
coliected by Lender, then Grantor irrevocably designates Lender as Grantor's attornev-in-fact to endorse instruments receaivad in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in

Fasponss 1o Lender's demand shalii salisfy the obligations for which the payments are made, whether or not any propar grounds for the
demand existed. Lender may exercise its rights under this subparagraph either in person, by agent, or through a raceiver.

Appoint Hecaiver. Lendar shall have the right to have a receiver appointad to 1ake possassion of all or any part of the Property, with the
power 10 protect and preserve the Property, to operate the Property preceding foreclosure or sale, and to collact the Rants from the
Property and apply the proceeds, aver and above the cost of the receivership, against tha Indebiadness. “The receiver may serve without
bond if petmitted by law. Landar's right to the appointment of ‘a receiver shall exist whether or not the apparent value of the Property
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axcaeeds the Indebtedness by 8 substantial emount. Employment by Lender shall not disqualify a person from sewiﬁg as a receivar.
Judicial Foraciosure, Lender may obtain a judicial decree foraclosing Grantor’s interast in all or any part of the Property,

Nonjudicial Sale. Leridor will be authorized to take poszsession of the Property and, with or without taking such possession, after giving
noticg of the time, placa and terms of gale, togather with a description of the Property to be soid, by publication once a weaek for three (3]
succassive weeks in soma nawspapar publishad in the county or counties in which the Real Property th be sold is located, to sall the
Property (or such part or parts thereof as Lendar may from tisme to time elect to sell) in front of the front or main door of the gourthouse of
the county in which the Property o be scld, or a substantial and material part thareof, is located, at public cutcry, to the highast bidder for
cash. If there iy Real Property to ba sold under this Morigage in more than one county, publication shall be made in all counties where the
Raal Property to be sold is located. If no newspapear s published in any county in which any Reaal Property to bae scld is located, the notice
shall be published in 8 newspaper published in an adjoining county for three {3} successive weeks, The sale shall be held betwaen the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exarciso of the power of sale under this Mortgage. Lander may bid at
any sale had under tha terms of this Mortgage and may purchase the Property if the highest bidder therefore. Grantor hereby waivas any
and afl rights to have the Property marshalled. In exercising Lander’'s rights and remedies, Lander will ba free to sell all or any part of the
Proparty togethar or separately, in one sale or by separate sales,

Deficiency Judgmant. If permitted by applicable [aw, Lender may obtain g }ﬁdgmant. for any deficiency raméiﬁiﬁgé'fn the Indebtedness due
to Lendar after application of all amounts received from tha exargise of the rights provided in this saction.

Tenancy at Sufferance. If Grantor remains in possession of the Proparty after the Property is sold as provided above or Lender otherwise
bacomes entitled to possession of the Proparty upon default of Grantor, Grantor shall bacoma a tenant at sufferance of Lender or the
purchaser of the Property and shall, at Lender's option, either (1) pay a reasonable rental for the use of the Frﬂparm or ({2) vacate thae
Property immadiately upon the demand of Lander,

Gther Remaediea. Landar shall have all other ﬂghts and remadies pmi.ri'tlaﬂ} in this Mortgage or the Note or available at law or in equi't'?,r.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waivas any and all-righy to have the Proparty marshalled.
I exereising s rights and ramedies, Lender shall be {fres to sell all or any part of the Proparty topgether or saparately, in ong sale or by
soparate sales. Lendar shall be entitled to bid at any public sale on alt or any portion of the Pmpart*,r

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any puhllc: sale of the Personal Property or of tha time
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
given at least ten {10} days before the time of the sale or disposition. Any sale of the Personal Property may be mads in conjunction with
aay sale of tha Real Property.

Election of Remedies, All of Lander's rights and remedies will be ¢umulative and may be exercised alone or together. An slection by
Lander to choose any ane rermedy will not bar Leander from using any other remedy. f Lendar decides to spend monay or to perform any of
Grantor's abligations under this Mortgage, after Grantor's failure to do so, that decision by Lendar will not afiect Lender's right o daclare
Grantor in default and to exercise Lander's remediss.

Attormaeys’ Fees; Expenses. {f Lender institutes any suit or action to enforce any of tha termns of this Mortgage, Lender shall be entitled to
recovar such sum as the court may adjudge reasonable as attorneys' fees at trial and vpon any appeai. Whether of not any court action is
involved, and to tha extent not prohibited by law, all reasonable expenses Lendear incurg that in Lander's opinion are nacassary at any time
for the protection of its interast or the enforcemant of its rights shall becorne a part of tha Indebtedness payable on demand and shall bear
interast at the Note rate from the date of the expenditure untif repaid. Expensas covered by this paragraph inciude, without limitation,
however subject to any limits under applicable law, Lender's reasonable attorneys’ fees and Lender's legal expanses, whether ar not thera
is a lawsuil, including reasonable attorneys' fees and expenses for bankruptcy proceedings [including efforts to modify or vacate any
AUtOMABLUC Stay or injunction), appesls, and any anticipated post-judgment collection services, the cost of searching records, obtaining title
reports (including foraclosurs reports), surveyoers' reports, and appreisa] fees and title insurance, to tha extent permitted by applicable law.
Grantor alsg will pay any court costs, in acdition to all other sums provided by law, Grantor agress 10 pay reasonable atiorneys” fees to
Lander in connection with ¢losing, amending, or. modifying the loan. In .addition, if this Mortgage is subject to Section 5-19-10, Code of
Alabama, as amended, any reasonable attorneys® fees provided for in this Mortgaga shall not exceed fiftean percent {15%) of tha unpaid
debt after default and refarral to an attorney who i3 not Lender's salaried employees.

NOTICES. Any notice requirad to be given undar this Morigage, including without limitation any notice of dafault and any notice of sala shall bs
given in writing, and shall ba effective when actually delivered, when actually received. by talefacsimile (unlass otherwise required by law), when
doposited with a nationally recognized overnight courier, or, if mailed, whon deposited in the United Statss mail, as first class, certified or
registared mait postage prepaid, directed 1o the addresses shown naar the beginning of this Mortgage. All copies of notices of foreclosure from
thae holder of any lion which has priority over this Mortgage shall ba sant to Lender's addrass, as shown near the beginning of this Mortgage.
Any parson may change his or her address for notices undar this Mortgage by giving fermal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposas, Grantor agrees to keep Lender informad at all
times of Grantor’s current address. Unlass otharwise provided or required by law, if thare is more than ona Grantor, any niotice given by Lendsr

to any Grantor is deemed 1o be notice given to all Grantors. It wilt be Grantor's responsibility to tell the others of the notice from Landoer.
MISCELLANEOUS PROVISIONS. The following miscellangaous provisions are a part of this Mortgage:

Amendments, What is written in this Mortgage and in the Ralated Documants is Grantor's entire agiesment with Lender mncerﬁfng the
mattars covered by this Mortgage. To be effective, any change or amendment 1o this Mortgage must be in writing and must be signed by
whoeaver will be bound or obligated by the change or amendment,

Caption Headings. Coption haadings in this Mortgage are for convanience purposes only and are not ta be used to interpret or define the
provisions of this Morigage.

Governing Law. This Morigage will be govarmed by federal law applicable to Lender and, to the extent not preempted by faderal law, tho
laws of the State of Alabama without regard to its conflicts of law provisions, This Martyage has been accepted by Lender in the State of
Alabama.

Cholce of Venue. [f there is a lawsuit, Granter agress upon Lender’s raquest to submit to the jurisdiction of the courts of Shalby County,
State of Alabama.

Joint and Sevaral Liabllity. All obligations of Grantor under this Mortgage shall be joint and savaral, and all references 1o Grantor shall mean
each and evary Grantor. This meaans that esch Grantor signing below is responsible for all obligations in this Mortgage.

No Walver by Lander, Grantor understands Lender will not give up any of Lander's rights under this Mortgage unless Lender does so in
wnting The fact that Landar delays or omils to exercise any right will not mean that Lender has given up that nght I} Lender does agrae
in writing t0 give up one of Lender's rights, that doas not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consant to a requast, that doas not mean that Grantor will not have to gat Lander's consent
sgain if the situation happens again. Grantor furthsr understands that just because Lender consents 19 one or more of Grantor's requasts,

that doas not mean Lendar will be required 1o consent to any of Grantor's future requests. Grantor waives presentment, demand for
payment, protest, and notice of dishonor. -

Saverabllity. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that fact by itself will not mean that

the rest of this Moartgage will not ba valid or enforced. Therefore, a court will enforce the rast of the provisions of this Mortgage aven if &
provisian af this Mortgage may bs found to be invalid or unenforceabls.

Mergor. There shall be no marger of the intarest or estate created by this Mortgage with any other interest or estate in the Property at any
timia held by or for the benefit of Lender in any capacity, without the written consent of Lender. -

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's interest, this Morigage shail ba binding

upont and inure to the Denelit of the parties, their successors and assigns. |f ownership of tha Property becomes vested in a person other
than Grantar, Lender, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearance or extension without relgasing Grantor from the cbligations of this Mﬂﬂgﬂga or hability undar the Indebtednass.

Time Is of the Essence. Time is of the essence in the performance of this Martgage.

Waivar of Homestaad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemption laws of the State
ot Alabama as w all Indebtedness secured by this Mortgags,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage:
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Barrower. The word "Borrower™ means Billy M. Naugher, Jr. ; and Cheryl D. Naugher and includes all co-signars and co-makers signing
the Note and all their successors and assigns. | - -

Emr[{nnmanml Laws. The words “Environmental Laws™ mean any and all state, federal and local statutes, regulations and ordinances
relating 1o _thﬂ prutﬂc_tiun of human health or the environment, including without linitation the Comprehensive Environmental Response,
Cnmpans_atan, and Liability Act of 1980, as amended, 42 U.5.C. Section 9501, et seq. ("CERCLA"], the Superfund Amendments and
Reauthorization Act of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Saction 1801, at 504.,
the Hesource Conservation and Recovery Act, 42 U.S.C. Saction 6901, et gaq., or other applicable state or federal laws, rulas, or
raguiations adopted pursuant thereto. '

Ewr!t of Default. The words “Event of Defeult™ mean any of the events of default set forth in this Mortgage in the events of default
section of this Mortgage. . | .

Grantor. The word “Grantor™ means Billy M. Naugher, Jr. ; and Cheryl D. Naugher.

Gt_mranwt, _Th_e word “Guaranty” means the guaranty from guarantor, sndorzar, s'uraty, or accommodation party {o btender, Including
without Eimitation a guaranty of all or part of the Note, |

Hazardous Substances. The words "Hazardous Substances” mean materials that, because ol thair quantity, concantration or physical
:::hamil:al or infactious characteristics, may cause or pose a present or potential hezard to human heslth or the anvironment whﬁ,-:
improperiy used, treated, stored, dispossd of, generatsd, manufactured, transported or otherwise handied. The words “arardous
Substances™ are used in their very broadest sense and include without limitation any and all hazardous or toxic substances, materials or
wasts as defined by or listed undar the Environmentat Laws. The term "Hazardous Substances” also Inciudes, without limitation, patroleum
and petroleum by-products or any fraction thereof and asbestos. S '

Improvements. T!‘I_E_ word "!r!'-pmuamﬂms“ maans alt existing and future improvaments, buildings, structures, mobile homes affixed on the
Feal Property, facilities, additions, replacernsants and othar construction on the Real Property.

indebtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expensas payable under the Note or
Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and substitutions for the Nota or
Related Cocuments Epd any amounts expanded or advanced by Lender to discharge Grantor's obligations or expenseas incurred by Lender to
enforce Grantor's cbligations under this Mortgape, together with interest an such amounts as pravided in this Mortgages.

Landar. The word "Lf.\nder" means Central Stats Bank, its successors and 8ssigns. The words “successors or assigns™ mean any person
or company that acquires any intarast in the Note,

Morigage. The word "Mortgage” means this Mortgage betwaan Gréntur and Lendar.

Note. The word “Note™ means the promissory note dated March 8, 2016, in the original principal amount of $161,211.78
from Granmi: to Lender, together with all renewals of, axtensions of, modifications of, refinancings of, consolidations of, and substitutions
for the promissary nota or agreament,

Fersonal Property. The words "Parsonal Progerty” enaan all Eq‘uihmﬁni. fixtures, and othar articles of personal property now or hergalter
ownad by Grantor, and now or .ha_raﬂfter attached or affixed to the Raal Property; together with all accessions, parts, and additicns to, all
teplacemeants of, and all substitutions for, any of such proparty; and together with all progeeds ({including without fimitation all insurance

proceeds and refunds of premiums) from any sale or other disposition of the Property. c
Proparty. The word "Proporty” means collactively the Real 'Prapany and the Personal Frdp'arw:.“.: 'j : | .
Real Proparty. Tha wards “Real Property™ mean the real property, interasts and 7ights, as further degcribed in this 'Mﬁrtgaga. SR

Related Dncum&ntm‘ Tha wu'rds "Aelated Documents* mean all :pi'ﬁrﬁissnrv notes, credit agraements, Jocan agresmants, Eﬁuirnﬁrﬁanfﬁt
aQregmants, guarantias, ggcurity agresmeants, mortgages, daads of trust, security deads, collateral mortpages, and all other instruments
agreemeants and documents, whether now or hareafter existing, executed in connaction with the Indebtedness, =~ ..~ - .- '

iam;. Tl:; word *Hents" means all present and futura rents, revanuas, incoma,. issuas, ‘rovalties ,—'ﬁp}uﬁt‘g, Hﬁd'ﬁmgr bgnﬂﬁig'aﬂ'ﬁge& o
e Proparty. e e L

%ggsemmﬂﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS Manmmﬁ; AND EACH Gﬁnﬁmn "A-Gnisés' TO h-s
THIS MORTGAGE IS GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MOSTGAGE IS AND SHALL CONETRUTE ANE HAVE o

OF A SEALED INSTRUMENT ACCORDING TO LAW, COE 15 AND SHALL CONSTITUTE AND HAVE THE EFFECT
This Notlce is required by Alabama law. In this Notica the term "you” means the Grantar named above. -

CAUTION - - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT. -
GRANTOR: | | a

X % IS A A (/ (Seal) x Ci’ubd QB . L’ | - :' '{sna:n
et z _

Biily M. Naugher; Jr. “Che: \

- Cheryl D, Nadghar

This Mortgage prepared by:
Name: TRA HERRON, CLOSING DEPT MANAGER

Address: P O Bax 180 |
City, State, 2IP: Calera, AL 35040
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INDIVIDUAL ACKNOWLEDGNIENT

STATE OF S A

COUNTY OF 7 .

, the undersigned authority, a Notary Public in and for said county in said statg, haraby cartify that Billy M. Naugher, Jr. and Cheryl D.
Naugher, whose names arg signed to the foregoing instrugfent, and who are - n to e, acknowledged before me on this day that, being
informed of the contents of said Morigage, they execut ¢ sama voluntarily g 1 _;,_n-: baars date. '

Glven untder my hand and official seal is ¥ |

day of

¥ fﬁ . il _i k) id‘f
.-"'j ¥

. ' Notary Public
o s -~ /
f ;- ,,' [ d r.,'" { _:E-;@ﬂzﬂ:r:.-;-g.:-ﬂgh
My commission explires f £ :

aln ey T .
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EXHIBIT A
Legal Description

A parcel of 1and located in the East 1/2 of the SW 1/4 of Section 5, Township 20 South, Range 1 East Shelb}'
County, Alabama, described as follows: Commence at the Northeast corner of said 1!4 1/4 Section; thence run
West along the North line of said 1/4 - 1/4 Section a distance of 465.89 feet to the point of beginning; thence
continue last course a distance of 461.78 feet; thence run South 00 degrees 07 minutes 47 seconds West a distance
of 1322.04 feet to the center line of Shelby County Highway #438; thence run Southeasterly along the
approximate centerline of said Highway the following bearings and distances: South 49 degrees 13 minutes 33
seconds East a distance of 27.57 feet; South 45 degrees 48 minutes 32 seconds East a distance of 181.54 feet;
South 53 degrees 13 minutes 08 seconds East a distance of 92,36 feet; South 57 degrees 18 minutes 22 se¢conds
East a distance of 95.78 feet; South 65 degrees 21 minutes 33 secunds East a distance of 171.0 feet; thence run
North 00 degrees 07 minutes 47 seconds East a distance of 1644.92 feet to the point of beginning. EXCEPT any
part of the above described property lying within County Highway right of way. All being situated in Shelby

County, Alabama

\ f (_.'d. . Filed and Recorded
\'}-’"’ s {;"',“;‘ Official Public Recnrds |
.‘;:-‘ Vs .f-} Judge James W. Fuhrmeister, Probate Judge,
A /J R County Clerk
*|: g Shelby County, AL -
\_,__‘j' 03/10/2016 08:03:12 AM
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