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MORTGAGE |
l RAIN 1003551-00080451038-8 ]
MEHS PHONE 2: 1-888-679-5377
THIS MORTGAGE is made this  26th day of February, 2016, between the Grantor,

CHANDRA P HAYES, UNMARRIED WOMAN

{(herein “Borrower™} and the Mortgagee.
This Security Instrument is given to Mortgage Electronic Registration Systems, Inc, {("MERS") (solely as nominee for
Lender, &s hereinafter aefined, and Lender's succassors and assigns), as beneficiary. MERS I3 organized and existing
under the laws of Delaware, and has an address and telephone number of PO Box 2026, Flint, Mi 48501-2028, tel. {888)
B79-MERS. FaC Mortgage, LLC, a Limited Lisbility Company,

crganized and existing under the laws of Florida, whoss address is
189 S. Orange Avenus, Suilte 870, Orlando , FL 32801

(harein ‘Lender”).

WHEREAS, Borrower is indebted {o Lenders in the principal sum of LU.S. $6,048.00, which indebtednass
is evidenced by Borrower's note dated February 26, 2016, and extensions and renewals thereof

(harein “Note”), providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not
sgoner paid, due and payable on March 1, 2028,

TO SECURE lo Lender the repayment of the indebtedness evidenced by the Note, with interest theraon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenants and agresments of Borrower herein containad. For this purpose, Borrowsr does
hereby morigage, grant and convey to MERS (solely as nominee for Lender and Lender’s sucoessors and assigns) and
{0 the successors and assigns of MERS with power of sale, the following described praparty located in the
County [Typa of Recording Judsdiction] of Shelby
[Mame of Recarding Jurisdiction].

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A“.
APN #: 23-7-26-0-012-032.000

The proceeds of this loan have been applied bo the purchase price of the harein described property.

I

0063310 1/
2016@2299 Judge Of PrQbEtEa

T
022972016 02.50:22 PN FILED/CER

I

ALABAMA - SECOND MORTGAGE - 1/80 - Fannle Mae/Freddle #Mac UNIFORM INSTRUMENT  Form 2801
Muodified by Elile Mas, Inc.

Elile Mae, Inc. Page 1 of 5 ALCSECDE 0312

ﬁr};} j ALCSECDE (CLS)
] j }

02/23/2016 05:11 PM PST




LOAN #: 1134150357
WHICH HAS THE ADDRESS OF.

STREET: 313 Golden Meadows P}
CiTY: Alabastor

STATE: AL

ZIP CODE: 35607

(herein “Property Address”);

TO HAVE AND TO HOLD this property untc MERS (solsly as nominee for Lender and Lender’s successors and
assigns) and to the successors and assigns of MERS, forever, together with all the improvements now or hereafter
erected on the property, and all easements, rights, appurtenances and rents, all of which shall be deamed to be and
remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or
the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.” Borrower
understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Security Instrument;
but, if necessary to comply with law or custom, MERS (as nomines for Lender and Lender's successors and assigns)
has the right: to exercise any or all of those interests, including, but not limited to, the right to foraclose and sell the
Property; and to {ake any action required of Lender including, but not limited {o, releasing or canceling this Security
Instrument.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has tha right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower wanrants and will defend generally the title to the Property against alf claims and demands,
subject {o encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest. Borrower shall promptly pay when due the principal and interest
indebtednass evidenced by the Note and late charges as providsd In the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untif the Note is paid in
full, a sum (herein “Funds”) equal to one-twsifth of the yearly taxes and asgesaments {including condaminium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Froperty, if any, pius one-twelfth of yearly premium instaliments for hazard insurances, plus one-tweifth of yearly premium
instaliments for morigage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments and bills and reasonable estimates thereof. Borrower shall not bs obligated to make such
payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranteed by a federal or state agency (including Lendaer if Lender Is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premlums and ground rents. Lender may not charge for 80 hoiding
and applying the Funds, analyzing said account or verifying and compiling sald assessments and bills, unless Lender
pays Borrower intersst on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in wriling at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lendar shall not be required to pay
Borrower any interest or eamings an the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior
to the due dates of taxes, assassments, insurance premiums and ground rents, shall exceed the amount required to
pay said taxes, assessments, insurance premiums and ground renis as they fall due, such excess shall be, at
Borrower's optian, either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the
armount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground
rents as they fall due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more
payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Barrower any Funds
held by Lender. If undaer paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage.

J. Application of Payments. Unless applicable law provides othsrwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hersof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Nots, and then to the principal of the Nots.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall parform all of Borrower's obligations
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxss, assessments and
other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage, and
laasehold payments or ground rents, If any.

5. Hazard insurance, Borrower shall keep the improvements now existing or hereaftar erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carnier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unrgasonably withheld. All Insurance policles and renewals thereof shall be in a form
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LOAN #: 1134150357
acceptable to Lender and shall Include a standard mortgage clause In favor of and in a form acceptable to Lender, Lender

shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other
socurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

if the Properly is abandoned by Bomower, or if Borrower fails to respond o Lender within 30 days from the date notice
is mailed by Lendesr to Bomower that the insurance carrier offers to settle a claim for insurgnce benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Propeity
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominlums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairmant or detsrioration of the
Property. If this Mortgags is on a lsasehold, Borrower shall comply with all the provislons of thae lease. Borrower shali
not surrender the leasehold estate and interests herain conveyed or terminate or cancel the ground iease. Bomower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee titie shall not merge unless Lender agraes to the merger in writing. If this Mortgage
is on & unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under
the declaration or covenants creating or governing the condominium or planned unit devslopment, the by-taws and
regulations of the condominiurn or planned unit development, and constitusnt documents.

7. Protection of Lender’'s Sacurity. If Borrower fails to perform the covenants and agreements contained in this
Moarigage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's oplion, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interast. if Lender required
morigage insurancs as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums
required to maintain such Insurance in effect until such time as the requirement for such insurance terminates In
accordance with Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional Indebtednass of Borrower secured by this Mortgage. Unless Barrower and Lender agree to other tarms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hersunder,

8. [Inspection. Lendor may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shail give Borrower notice prior to any stuch Inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyancae in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agresment
with a lten which has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor In interest of
Borrower shall not operate 1o release, in any manner, the liability of the original Borrower and Borrower's successors
in interest. Lander shall not be required to commence procsedings against such succsssor or refuse to axtend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by
the original Borrower and Bormower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right
or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hersunder shall inure to, the respective successors and assigns of Lender
and Borrower, subject {0 the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrowsr who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage,
(b} Is not personally liable on the Note or under this Mortgage, and (c) agrees that Laender and any other Bofrower
hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower's consent and without releasing that Barrower or modifying this Mortgage
as to that Borrower's interest in the Property.

12. Natlce. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or al such other address as Borrower may designate by notice to
Lender as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender's address stated
herein or lo such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for i this Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated
herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property s located. The foregoing sentence shall not fimit the applicability of faderal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicabls law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision,
and to this end the provisions of this Martgage and the Note are declared to be severable. As used hereln, “costs,”
“expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be fumished a conformed copy of the Note and of this Mortgage at the tims
of exacution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehahilitation,
improvement, repalr, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, mnay
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LOAN #: 1134150357
require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims
or defanses which Borrower may have against parties who supply labor, materials or services in connection with
improvements made to the Property.

16. Transfer of the Property or a Beneficiai Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial interest in Borrowar is sold or transferred and Borrowsr is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured

by this Morigage. However, this option shalil not be exercised by Lender if exsrcise ig prohibited by federal law as of the
date of this Morlgage.

if Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is dslivered or mailed within which Borrower must pay all sums secured
by this Morigage. If Borrower fails to pay these sums prior to the expiration of this psriod, Lender may invoke any
remedies permitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender furthisr covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 18 hereof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any sums secursd
by this Mortgage, Lendar prior to acceloration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; {2} tha action required to cure such breach; {3) a date, not lass than 10 days from the
dafe the notice is mailed to Borrower, by which such breach must bs cured; and {4) that failure to cure such breach
on or bafors the dats specified in the notice may result in acceloration of tha sums secured by this Mortgage and
sale of Propaerty. The notice shall further inform Borrower of the right to reinstate after acceleration and the right
to bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleration
and sale, If the breach is not cured on ur before the date specified in the notice, Lender, at Lender’'s option, may
declare ail of the sums secured by this Mortgage to be immediately due and payable without further demand and
may Invoks the power of sale and any other remedies permitted by applicable law. Lender shall be entitied to
coliect all reasonable costs and expenses Incurred in pursuing the remedies provided in this paragraph 17,
including, but not limited to, reasonabie attomays’ foos.

If Lendoar invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrowar in the manner
provided in paragraph 12 hersof. Lendar shall publish the notice of aale once a woek for three consecutive weeks

in some nawspaper published in __ Shalby County, Alasbama, and
thersupon shail soll the Property to ths highest bidder at public auction atthe front door of the County Courthouse

of said County, Lender shall deliver to the purchaser Lender's deed conveying the Propsrty so sold. Lender or
Lender’s designee may purchass the Proparty at any sale. Borrower covenants and agress that the proceeds of
the sale shail be applied in the foliowing order: {a) to ail reasonable costs and expenses of the sale, including,
but not limited to, reasonable attorneys' fees and costs of title evidence; (b) to ali sums secured by this Mortgage;
and {c) the excess, if any, to the person or persons legally entitled therato.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower’s breach, Borrowsr shall have the right to have any proceedings begun by Lendar to enforce this
Mortgage discontinued at any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant
to the power of sale contained in the Mortgage or (it} entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which would be then due under this Mortgage and the Nols had no acceleration occurred; (b) Borrowar
curas ali breaches of any other covenants or agresments of Borrower contained in this Mortgage; (¢} Borrower pays
all reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided In paragraph 17 hereof, including, but not limited o,
reasonable attorneys’ fees; and (d) Borrower lakes such action as Lender may reasonably require to assure that the
Hen of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay thé sums secured by this
Morigage shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations
secured hereby shall remain in full force and effect as if no acceleration had pccumred.

19. Assignment of Rents; Appointment of Recelver; Lender in Possesslon. As additiona! security hereunder,
Borrower hareby assigns to Lender ihe rants of the Property, provided that Borrower shall, prior to accsleration under
paragraph 17 herect or abandonment of the Property, have the right to collect and retain such rents as they become
due and payable.

Upon acceleration under paragraph 17 hareof or abandonment of the Property, Lender, in parson, by agent or by
judicially appointed receiver, shall be enfitied to enter upon, take possession of and manage the Property and to coliect
tha rents of the Property including those past due. All rents collectad by Lender or the receiver shall ba applied first to
payment of the costs of management of the Property and collections of rents, including, but not limited lo, recsiver's
fees, premiums on recaiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage.
Lender and the receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of afl sums secursed by this Mortgage, this Mortgage shall become null and void and
Lender shall release this Morlgage without charge to Borrower. Borrower shalt pay all costs of recordation, if any.

21. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homastead exem ption in the
Property and ralinquishes ali right of dower and curtesy in the Property.

22. Riders. All Riders to this document are executed by Borrower. The following Riders are to bs executed by the
Borrower {chack box as applicable]:

| Adjustable Rate Rider . Condominium Rider ...; Second Home Rider
_i Balioon Rider X Planned Unit Development Rider ...} Other{s) [spacify]
. 1-4 Family Rider i Biweekly Payment Rider
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LOAN #: 1134150357
REQUEST FOR NOTICE OF DEFAULT

......................... . ARND FORECLOSURE BMDER SUPERIOR e e carnrasssnnans
MORTCGAGES OR DEEDS OF TRUST

Borrower and Lender requast the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Morigage 1o give Nolice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale ar other foreciosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Witnesses:

T 7./ 2/ 7 !

BATE

On this 26th day of FEBRUARY, 2016, 1, _ Gharles D, Stawart, Jr. __& Notary Public in and

TS - N el e gy

for said county and In said state, hereby certify that CHANDRA P HAYES, whose names) is/are sligned 1o the
teregoing conveyance, and who is/are known to me, acknaowledged before me that, heing inforfed of the
t}antea;w of t:a conveyance, he/she/they executed the same voluntarily and as his/her/their act on the day the
same baars dats,

Given under my hand gnd seal of office this 26th day of FEBRUARY, 2016.

rFEd
ffffffff
F to.
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TR ":::f:f vy . A / Y A
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Lender: FBC Mortgage, LLC
MMLS iD: 15285%
L.oan Originator: Clay Plerce
NIELS 1D: 594385
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EXHIBIT A
LEGAL DESCRIPTION

| 3 subdivisi ing to the plat thercof, recorded in Map Book
2 Golden Meadows Subdivision, according to t 1 °0 _
‘i;;ti?age ;ﬁ, a9 recorded in the Office of the Judge of Probate of shelby County, Alabama,
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LOAN #: 1134150357
MiN: 1004591-0000451038-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
Fabruary, 2016, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”) of
the same date, given by the undersigned (the “Borrower™) to secure Borrower's Note {o

FBC Mortgage, LLGC, a Limited Liability Company

fthe “Lender”) of the same date and covering the Property described in the Security
nstrument and located at: 313 Golden Meadows P, Alabaster, AL 35007

The Property includes, butis not imited to, a parcel of land immegd with a dwelling, together
with other such parceis and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND ARESTRICTIONS

(the “Declaration™). The Property is a part of a planned unit development known as
Golden Meadows

{the “PUD"). The Property also includes Borrower's interest in the homeowners asso-
ciation or equivalent entity owning or managing the common areas and facilities of the
PUD (the "Owners Association”) and the uses, benefits and proceeds of Borrower's
interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the
PULD’'s Constituent Documents. The "Constituent Documents” are the: (i) Declaration:
(it) articles of incorporation, trust instrument or any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the
Owners Association. Borrower shail promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with 2
generally accepted insurance carrier, a "master” or “blanket” policy insuring the

roperty which is satisfactory ta Lender and which provides insurance coverags in the
amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term *extended coverage,” then:

(3 Lender waives the provision in Uniform Covenant 2 for the monthly payment to
Lendsr of the yearly premium installmsents for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant § to maintain hazard instrance
coverage on the Property is deemed satisfied to the extent that the required coverage
is provided by the Owners Assoclation policy.

Borrower shall give Lander prompt notice of any lapse in required hazard insurance
coverage provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or
repalr following a loss fo the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid {o Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liabilily insurance
policy acceptable in form, amount, and extent of coverags to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or
cansequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD.
or for any conveyance in lisu of condemnation, are hereby assigned and shail be paid
to Lender. Such proceeds shall be a Flied by Lender to the sums secured by the
Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrowsar shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Property or consent to:

MULHSTATE PUD RIDER - Singls Famify/Second Mortgage - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 1134150357

(1) the abandonment or termination of the PUD, except for abandonment or
tarmination required by law in the case of substantial destruction by fire or other casuaity
or in the case of a {aking by condemnation or eminent domain;

(i} any amendment to any provision of the "Constituent Documents” if the provision
is for the express bensfit of Lender;

{ii) termination of professional management and assumption of self-management
of the Owners Association; or

{iv}any action which would have the effect of rendering the public liability insurance
caverage maintained by the Owners Association unacceptabie to Lender.

F. Remaedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall becoms additional debt of Borrower secured by the Security Instrument, Unless
Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, ugon notice from Lander to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees {0 the terms and covenants
contained jimthig PUD Rider.

L2l -1l (Sea)

- gt sbaralew’ gt g o RS S Y Pl
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