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$170,000

Date ZZZ"/Z/5: -

For value received, the undersigned Stephen R Scott King (the “Borrower™), at 182 St. Charles Drive
Helena, AL 35080, promises to pay to the order of David Church (the “Lender™), at 2475 Glascott Point
Hoover, AL 35226 (or at such place as the Lender may designate in writing), the sum of $170,000 with no

interest.
.

Terms of Repayment

The unpaid principal and accrued interest shalt be payable in fult on any future date on which

the Lender demands repayment (the “due date™). “Due Date” is on or before March 31, 2016.

See Exhibit A

Security **See Page 2

The note is secured by real estate at 182 St. Charles Drive Helena, AL 35080

Parcel ID # 13-5-21-2-000-001.006

The Lender is not required to rely on the above security instrument and the assets secured

therein for the payment of this Note in the case of default, but may proceed directly against the

Borrower.

Prepayment

The Borrower reserves the right to prepay this Note (in whole or in part) prior to the Due Date

with no pre-payment penatty.

Collection Costs

If any payment obligation under this Note is not paid when due, the Borrower promises to pay

all cost of collections, including reasonable attomey fees, whether or not a lawsuit is

commenced as part of the collection process.

Default

If any of the following events of default occur, this Note and any other obligations of the

Borrower to the Lender, shall become due immediately, without demand or notice:

1} The failure of the Borrower to pay the principal and any accrued mterest due;

2) The liquidation, dissolution, incompetency or death of the Borrower,

3) The filing of bankruptcy proceedings involving the Borrower as a debtor;

4} The application for the appointment of the receiver for the Borrower;

5} The making of a general assignment for the benefit of the Borrower's creditors;

6) The insolvency of the Borrower;

7) A misrepresentation by the Borrower to the Lender for the purpose of abtaining or
extending credit;

8} The sale of the material portion of the business or assets of the Borrower.

In addition, the Borrower shall be in default if there is a sale, transfer, assignment, or any other
disposition of any real estate pledged as collateral for the payment of this Note, or if there is a default in any

security agreement which secures this Note.



*SECURITY

Subdivision: ST CHARLES PLACE JACKSON SQUAR Census: 1 Tract: 30336 Lot: 17 Legal: ST
CHARLES PLACE JACKSON SQUARE PHASE 2 SECTOR 3 MB: 20 PG: 039

Address: 182 St. Charles Dr, Helena AL 35080 Zip Code 35080

' Ma
Legal Description: Lot 17 Block Survey P |
Book 20 Page 033  OR complete parcel ID 13-5-21-2-000-001.006
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VL. Severability of Provisions
if anyone or more of the provisions of this Note are determined to be unenforceable, in whole
of in part, for any reason, the remaining provisions shalt remain fully operative.

Vil.  Miscellaneous
Ali payments of the principat and interest on this Note shall be paid in the legal currency of the
United States. The Borrower waives presentment for payment, protest and notice of protest
and demand of this Note.
This Note may not be amended without written approval of the holder.

Viil. Goveming Law
This Note shall be constructed in accordance with the laws of the State of Alabama.

IX. Signatures
This Note Shall be signed by Stephen R Scott King and David Church

IN WITNESS WHEREOF, this Agreement has been executed and delivered in the manner prescribed by
the law as of the date first wntten above.

Signed thiSJq day of B GQME)Q.ZZO IS

R W
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| ender

David Church

WHEN RECORDED, MAIL TO:
David Church

2475 Glascott Point

Hoover, AL 35226

This instrument was prepared by:
David Church

2475 Glascott Point

Hoover, AL 35226

205-356-2642
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Exhibit A

Stephen R Scott King (Borrower) agrees to pay $700 for every month this loan until it is paid in full before
March 31, 2016, <= & DL

**The 1st payment of $700 is due January 1, 2016 and considered late after the 5%. A late fee of $100 will
be charged if money isn't paid between the 15t and 5% of the month. Please mail each check on time {o the
address listed on the morigage nate. s— & N(

David Church (Lender) will call the entire note due on March 31, 2016 if not paid in full. _Si _ N

?ﬂéﬁumh&eﬁeﬁwﬁassummmﬂ&wmmmmﬁ 2016 i not paid infull. _/\ C

Stephen R Scott King (Borrower) agrees not to deface or leave the property in unlivable condition if Note is
caieddue. S K DC

Stephen R Scott King (Borrower) agrees to carry full homeowner's insurance for at least $170,000 in
coverage on the property. K _ DL

Stephen R Scott King (Borrower) agrees to credit reporting on the mortgage if David Church (Lender) teels
memsci_’g jo sammmfstandsmuegaiwe anorting impact that will affect the Borrower for 7-10
years

IN WITNESS WHEREOF, this Agreement has been executed and delivered in the manner prescribed by
the law as of the date first written above.

Signed this ___/‘{ _dayof_ﬂwahﬁﬁ, Z)f_@

Borrower:

Stephen R

Lender
David Church

By:_ Q “""‘9 C__RP‘*WL A




