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RAIN: 1002313400041 463145 RMERS Phone: B8B-8T8-8377

REFINITIONS

Words used in multiple sections of ths documnent are defined Below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Sechon 16,

(&) "Secmrity Instroment” mosns this documsent, which is dated FEBRUARY 18, 2ZUlo , together

with all Riders 1o this document.
(B) "Borrower” & Stephen Daniel White a married man, and Sheila

Melissa White his wife

Boscower 135 the morigagor under this Sccurity nstriumest. _
(Y "MERS" iz Mortgage Electronic Repgistration Systems, Ine. MERS is a separate corporation that 15 actng
solely as a nominec for Lender and Lender's successors and assigne, MERS is the morigagee under this Deowrity
Instrument. MBERS is organized and existing under the laws of Delaware, and has an address and telephone numnbes
of P.Q. Box 2026, Flint, MI 48301-202¢, tol. (888 6TO-MERS,

() "Lender' g TRUSTMARK NATIONAL BANK

Lender sz a National Banking Assoglation Or garnzed and
sxisting under the laws of THE UNITED STATES OF AMERICA

Lender's address is F. O, BOX 228063, JACKION, MISSISEIPFI 33245

“

(£} "Nofe” means the promissory note signed by Borrower and dated FEBRUARY 19, 2016

The Note states that Borrower owes Lender TWO HUNDRED THIRTY-Fivh 1 Fi(}b SAND AND
GG/100 Dollars (1.5. %3 ©35,000.00 } plus interest.
Borrower has promised to pay this debt m regular Periodic Payments and to pay the debt m full not later than

MARCH 1, 204¢
(I} "Property” means the property that is described below under the heading " Transfer of Rights m the Property.”

{3} "Lean" means the debt evidenced by the Note, plus interest, any prepayment chaxges and late charges due vndey
the Note, and all sums due under this Security Instrument, plus mterest,
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(¥} "Riders” means all Riders to this Security Instroment that ave executed by Borrower, The following Riders are
{0 be exscuted by Borrowsr [check box as applicable]

] Adjustable Rate Ruder Wl Planned Unit Development Rider
| 1 Balloos Rider 1 Biweslkdy Payment Rider

t..‘h 1-4 Family Rider F Second Home Kider

1 Condomgum Rider 7 (ther(s} {specify]

AW

() “AppHeable Law" means all contrelling applicabic federal, state and local statutes, regulstions, sriunances and
sdministrative rules and orders {that have the cffect of law) as well as all applicable final, non-appealable judicial
OPInIoNS.

(N "Communily Association Dues, Fees, and Assesstnends” means all dues, fees, assessments and other CHIarges
that are imposed on Borrower or the Property by & condominium agcocialion, homeowners agsociation of suniar
GFanizaten,

(K} “Flectronic Funds Trensfer” means any transfer of funds, other than 4 transaction originated by check, dralf,
or skmilar paper insiruoment, which s inibated through an clecironic termiingl, telepbome mstrument, compuier, of
magnehic tape 50 28 to order, instruct, or authorize & fnancial instifulion o debit or credt an acoount, Luch term
inchudes, but s not lisited fo, point-of-sale tramsfers, sutomated teller machine transactions, transfers mstiated by
tefephone, wive transfers, and sutomated clearinghouse transfers.

(L} "Escrow [fems" means those items that are described m Section 3.

(M} "Miscellancous Procesds” memns any compensation, seitfement, award of damages, of procesds paigd by any
third party {other than insurance procceds paid under the coverages desoribed 1o Section 3) fort (3} damage o, of
destruction of, the Property; (i} condemmation or other taking of all or any part of the Property; {iif} conveyance in
Hen of condesanation; or {iv) misrepresentstions of, or omissions as o, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance profocting Lender against the nonpayment of, or defaulf on, the Loan.
{3 "Periodic Payment” means the regularly scheduled amount due for (i) priveipal and interest under the Note,
pius (i) any amounts under Section 3 of this Securtty Instrument,
Py "RESPA” means the Real Bstate Settiement Procedures Act (12 UL.5.C. §2501 el seq.)} and us implementing
regulation, Regelation X (§2 C.F.R. Part 1024}, as they might be amended from time o time, or any additional o
specessor legislation or regulation that governs the same subject matter. As used in this Security Instroment,

"RESPA" refers to all requirements and restrictions that are tmposcd in regard 1o 8 " federally relafed morigage loan”
sven if the Loan does not gualify as a "federally related mortgage loan™ under RESFA,

() "Ruccessor in Inferest of Borrowser™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower' s obligations under the Note and/or tus Secnnty Iustrument,

TRANSFER OF BIGHTD IN THE PROPERYY

This Security Instrument secures to Lender: (i) the repaymeni of the Loan, and all renewals, extensions
and modifications of the Noie: and (i) the performance of Borrower's covenants and agreements nnder
this Security Instrument asnd the Note. For this purpose, Borrower hrevocably morigages, granis and
conveys o MBES {solely as nominee for Lender and Lender's successors and assigos) and to the
syccessors and assigns of MEBRS, with power of sale, the following described property locaicd m Eh-,.,
COUNTY of Shelby
Mype of Recording Surisdiction] {Mame of Recording Jurisdiction]
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O3-8-38-0-000-030. 000 S SGURTT "AR ATTACHT) NIRRT A0 BY THID FehiENE MARD & PR iy,
{3 3T e 000 L0

The proceeds of this loan have been applied io the purchass price of the herein described property.

wihich carrently has the addeess of 4280 Milnsr RD Rast
[Strest]

BLRMINGHAM , Adabama 35£4%2 {" Property Address™ )
[y} [Zie Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurienances, and fxmwes now or heveafter a part of the property. All replacoments and additions shadl also be
coverad by this Security Instrument, Al of the forepoing & referred fo in this Security Instrument as the "Froperty.”
Bosrower understands and agrees that MERS holds only legal title to the interests granted by Borrower i this Secunty
Insirument, but, if necessary to comply with law or custom, MERS (3s nominee for Lender and Lender ¢ sRCoessors
and assigns) has the right; o exercise any or all of those interests, including, but neot limited to, the right to forecioss
and sell the Property; and to take sy action required of Lender including, but not Hintted to, releasing and canceling
thils Securiy Insfrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to prant and convey the Property and thal the Property is wnencumbered, except for encumbrances of regord.
RBorrower warrants and will defend generally the title to the Property against sl cladrgs and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines nniform covenanis for natonal use and non-uniform covenants with
timited vanations by jurisdiction to constituie 2 uniform security instroment covenng real property.

URIFORM COVENANTS. Borrower and Lender covenant and agree us follows,

i. Payment of Prinelpal, Interest, Escvow lems, Prepayment Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges dos onder the Note. Borrower shall also pay funds for Escrow Heras pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U8, cwrency., However, if any c¢heck or ofaer
instrument received by Lender as payment under the Note or this Security Instrument is refuraad to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onte or maore of the following forms, as sclected by Lender: {a) cash; (b} monsy order; (¢} certifted check, bank cheek,
reasurer' s check or cashier' s check, provided any such check i drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Blectronic Punds Transter.

Payments are deemed received by Leonder when received at the location designated m the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions m Section 15, Lender may relurn
any payment or partial payraent if the payment or partial payments are insufficient o bring the Loan cusrent, Lender
may sccept any payment of partial payment insufficient to bring the Loan current, without watver of auy rights
hereunder or profudice to ifs rights fo refuse such payment or partial paymenis in the future, but Lender 3 not
obligated to apply such payvments at the tme such payvments are accepted. I cach Periodic Payment s applied as of
its scheduled due date, then Lender need not pay interest on unapplied fands. Lender raay hold such wnapplied funds
gnti} Borrowsr makes pavinent to bring the Loan cureent. I Borrower does sot do g0 within & reasonable period of
time, Lender shall cither apply such funds or return them to Borrower,  If not applied carlier, such funds will be
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aoplied to the outstanding principal balance under the Note immediately prior (o foveciosure, No offset o claim
which Borrower might have now or in the future against Lender shall relieve Bomrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreoments secured by fus Seourity
instrument.

3, Applicstion of Payments or Proceeds. Fxcept as otherwise described in this Section &, all paymenis
aceepted and applied by Lender shall be applied in the following order of priovdy: (&) intersst due under the Note;
(b priveipal due wnder the Note; (o} amounts due under Section 3. Such payments shall be applied to each Perzodic
Payraent in the order in which it becams due. Aoy rereaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then (o reduce the principal balanee of the Note,

If Lender receives a payment from Borcower for a delinguent Periodic Payment which includes a sufficiont
amount to pay any late charge due, the payment may be applied 1o the delinguent payment and the late charge. if
more than one Pericdic Payment i5 outstanding, Lender may apply any payment received from Borrower o the
repayment of the Pericdic Payments if, and fo the extent that, each payvment can be paid in fill. To the extent that
any excess existy after the payiment is apphied to the full payment of one ot more Periodic Payrents, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
ag described 1 the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o prinCipal due under the Mot
shall not extend or postpone the due date, or change the amount, of the Periodic Paymaents,

3. Funds for Escrow Bems. Borrower shall pay to Lender oo the day Periodic Paymenis are due ynder the
Note, umtil the Note is paid in full, 2 som {the "Funds"} to provide for payment of amounts due for: {8} taxes and
assessments and other items which can atiain prionty over this Security Instrument as a lien or encumbrance on the
Property: (h) leasehold paymenis or ground rents on the Property, if any; {¢} premiums for any and all ingurance
required by Lender under Section §; and (d) Mortgage Insurance premiuvms, if any, or any sums payadie by Borrower
i Lender in ey of the payment of Mortgage Insurance propyiums in accordance with the provisions of Section 10,
These items are called "Escrow Jtems.® Al origination or at any time during the term of the Loan, Lender may require
that Comraunity Association Dues, Fees, and Assessments, H any, be escrowsd by Borrower, and such dues, fees and
assessroents shall be an Escrow ltem. Borrower shall promptly furnish to Lender all noticss of amounts {0 be paxd
ander this Section, Borrower shall pay Lender the Funds for Escrow Ifems unless Lender waives Borrowss s
ohligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Escrow ems at any time, Any such waiver may only be In writing, In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Hems for which payment of
Funds has been waived by Lender and, if Lender reguives, shall furnish io Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payrents and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Secunity Instrument, as the phrase
“covenan? and agreement” is used in Section 8. 1Y Borrower is obligated o pay Bscrow ltems divectly, purssant 1o
1 waiver, and Borrower fails to pav the amount due for an Escrow flom, Lender may exercise ifs rights under Sechion
¢ and pay such amount and Borrower shadl then be obligated nnder Section 8 to repay to Lender agy such amouat.
Lender may revoke the waiver a5 to any or ail Esorow Hems at any time by 3 notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any tine, collect and hold Funds in an amount (a) sufficient to peranit Lender to apply the Funds
at the time specificd under BESPA, and (b) not to exceed the maximwm amoeunt 2 lender can regaire ander BESPA,
Lender shall estinate the amount of Funds due on the basis of current data and reasonable estimates of expendiiures
of future Escrow ltems or otherwise m accordance with Applicable Law,

The Funds shall be held in an instiution whose deposiis are msured by a foderal agency, mstrumentalily, or
entity (including Lender, if Londer is an instiiation whose deposils are so wnsured) or in any Federai Home Loag
Bank, Lender chall apply the Funds o pay the Escrow Items no later than the ime specified under KESFA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Bserow Hems, uniess Lender pays Borrower interest on the Funds and AppHoable Law permits Lender to make
such & charge. Unless an agrecment is made fo writing or Applicable Law requires infcrest 10 be paid on the Puads,
Lender shall not be reguired o pay Borrower any interest or earnings on the Funds. Borrower and Leader can agres
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i Writing, however, that interest shall be paid on the Funds, Lender shall give 1w Borrower, withowt charge, an
anaual scoounting of the Funds as required by RESPA.

If there i a surplus of Funds held in escrow, as defined under KESPA, Lender chall account to Borrower for
the excess funds i accordance with RESPA, I there is a shortage of Funds beld 1o escrow, as defined undor RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount necessary 1o make
op the shortage in accordance with RESPA, but in so more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower ss required by KESFA, and Borrower
shall pay 1o Lender the amount necessary o make up the deficiency in accordance with RESFA, bt in no more fhan

13 monthily paymenis.
Upon payrosnd in full of all sums secured by this Secority Instrument, Lender shall prompily refund o Borrowey

any Funds held by Lender,

4. Charges: Liems. Borrower shall pay all taxes, assessmenis, charges, fines, and uupositions afiribuiable ©
the Property which can sifsin priority over this Security Instrument, leaschold payments or ground rends on the
Property, if any, and Community Association Dues, Fees, and Assessmenis, if any. To the extent that fhese toms
are Escrow Items, Boyrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge sny Hen which has priovity over this Secutity Instrument unless Borrower:
{a) sgrees in writng 1o the payment of the obligation secured by the lien in 3 manner accepiable to Lender, but ondy
so long as Borrower is performing such agreement; (b) contests the hen iy good faith by, or defends agamst
enforcement of the lien in, legal proceedings which in Londer’ s opinion operate to prevent the enforcerment of (he kien
while those proceedings are pending, but only potil such proceedings ave concluded; or {0} secures from the holder
of the len sn agreement satisfactory o Lender subordinating the Hen to tus Security Instrument, IT Lender
determines that any part of the Property is subject 10 & lien which can attain priority over this Security Instroment,
Lender may give Borrowsr a notice identifying the Hen, Within 30 days of the date on which that notice 1§ given,
Borrower shall satisfy the lien or take one or more of the actions s¢t forth above in fas Section 4.

Fender may require Borrower 1o pay a one-time charge for a real estate tax verification and/or reporting service
gsed by Lender in connestion with s Loan.

5, Property Imsurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property jusueed against foss by fire, hazards included within the terna "extended coverage,” and any other hazards
including, but not limited to, sarthguakes and Hoods, for which Lender requires imswrance. Tius insurance ghall be
maintained in the amounts (including deductible levels) and for the periods that Lender reguires. What Lender
reguires pursuant fo he preceding sentences can change during the term of the Loan. The wnsurance carner providing
the insurance shiall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choice, whichrrght shall
not be exercised unreasonably. Lender may reguire Borrower o pay, it connection with this Loan, either; (a) a one-
time charge for flood zone determination, cectification and tracking services; or (b} a one-time charge for flood 200
determination and certification services and snbseguent charges each fime renappings or similar changes eoour whieh
reasonably might affect such determination or certification. Borrower shall also be responsibie for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulfing om an objection by Borrower.,

I Rorrower fails fo maintain any of the coverages described above, Lender may oblam msurance coverage, at
Lender'¢ option and Borrower's expense.  Lender is ander no obligation to purchase any partictlar type of amount
of coverage. Therefore, such coverage shall cover Lender, but nught or mught not protect Borrower, Borrowes's
equity in the Property, or the contents of the Property, against any risk, hazard or Hability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Boxrower could bave cbiained. Any amsounts disbursed
by Lender under this Section 5 shall become addidonal debt of Borrower secured by this Secunity nstroment. These
amonints shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
apon notice from Lender 1o Borrower requesiing payinent,

All inswrance policies required by Lender and renewals of such policies shall be subject to Lender’'s nght o
disapprove such policies, shall include 2 standard mortgage clause, and shall name Lender as mortgages and/or 38 an
additional loss payee. Lender shall have the right to bold the policies and renewal certificates. I Lender requires,
Rorrower shall prompily give to Lender all receipis of paid premiums and renewal nolices, I Borrowsr obtains any

o
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form of nsurance coverage, not ofherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall mclude a standard morigage clause and shall name Lender a3 morigages and/or as an additional oss
DRYEE.
in the event of loss, Borrower shall give prompl notice o the msurance camer and Lender. Lender may make
proof of loss if not made promptly by Borrower., Undess Lender and Borrower otherwise sgree 1o weifing, any
imsurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or vepair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessensd.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work hag been compisted to Lendet's satisfaction,
provided that such inspection shall be undertaken provoaptly. Lender may disburse procesds for the repaws and
restoration it 2 single payiment or i 2 series of progress payments a8 the work s completed.  Unless an sgresment
is made In writing or Applicable Law roguires interest {0 be paid on such wnstrance procseds, Leader shall not be
required to pay Borrower any inderest or earnings on such proceeds, Pees for public adinsters, or other thivd parties,

retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower,

If the restoration or repair is not economdcally feasible or Lender's sscurity would be lessened, the insurance proceseds
shail be applied to the suros secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower., Such fnsurance prococds shall be applied in the order provided for 1o Section &,

If Borrower abandons the Property, Lender may file, negotiate and settle any avatlable inswrancs claim and
related matters. If Borrower does not respond within 30 days to & notice from Lender thal the insurance carner has
offercd to setile a clalm, then Lender may negotiate and setide the claim. The 30-day peried will begin when the
notice is piven, In either event, or if Lender acquures the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender {a) Borrower's rights o any insurance proceeds in an amoun not to exceed the amounts napaid
under the Note or this Security Instrument, and (b} any other of Borrower' s rights {other than the right 1o any relhynd
of pncarned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such nghts
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds either fo repalr or restore the
Property of 1o pay amounts unpmid under the Note or this Security Instrument, whether or not then due.

& Oceupancy. Borrower chall oocupy, ostablish, and use the Property as Borrower's prinorpal resxdence
within 60 days after the execution of this Security Instrument sad shall continue to ccoupy the Property as Borrower's
srincipal residence for at least one vear after the date of occupancy, enless Lender otherwise agrees 1 writing, which
consent shall pot be unreasonably withheld, or unless extenuating clrcumstances exigt which are beyond Borrowes' s
control.

7,  Preservaiion, Maintenasee and Profection of the Property; Inspections, Borrowey shall not destroy,
darmmage or impair the Property, allow the Property to deteriorate or conumt waste on the Property.  Whether or aot
Borrower is residing in the Property, Borrower shall maintain the Property mn order to prevend the Froperily from
deteriorating or decreasing i value due 1o its condition, Undess it is determined purswant 1o Section 5 that repair oF
regtoration is nob econonically feasible, Borrower shall prompily repair (o Pfﬁpwty if damaged to avoid further
deterioration or damage, If insurance or condemnation procecds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Leader has released
nroceeds for such purposes. Lender may dishurse proceeds for the repairs and restoralion i a single payment oF i
a sevies of progress payvaents as the work is completed. If the fuswrance or condemnation proceeds are not suificiont
to repair of restore the Property, Borrower s not relieved of Borrower' s obligation for the completion of such repare
OF regioration,

Lender oy ifs agent may make reasonable entries npon and inspections of the Property. I it has reasonable cause,
Lender may inspect the interinr of the improvements on the Property. Lender shall give Borower notice at the tme
of or prior &0 such an inmterior Inspection specifying such reasonable cause.

% Barrower's Loan Application. Borrower shall be in defanilt i, during the Loan application process,
Borrower of any persans of sutities acting st the direction of Borrower or with Borrower' s knowledge or consent gave
matecially false, misleading, or inscouraie information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan. Material ropresentations include, but sre not hafed io,
representations concerning Borrower's occupancy of the Froperty as Borrower's principal restdense
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$,  Protection of Lender's Inferest in the Property and Rights Under thie Security Instrument. I {a}
Borrower fails to perform the covenants and agreements confained in thas Seonrity Instrument, {b) there 35 a logal
procceding that ouight significantly affect Lendsr s interest in the Property and/or rights ynder this Securty Instrument
(such a5 a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 8 hen which may
attain priority over this Security Instrument or t¢ eaforee laws or regulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatover is reasonable or appropriate o protect Lender's interest m fhe
Property and righis under this Security Instrument, including profecting and/or assessmg the value of the Property,
and securing and/or repairing the Property. Lender’ s actions can melnde, but are not Bmifed to) {8) paying any sums
secuyed by a lon which has priority over this Security Instruunent; (b} appearing 1 couwrt; and {¢} payng reasonatie
attornevs’ fees to profect ¥ interest in the Property and/or rights vnder this Securily Instrument, including s secured
position in 2 bankrupicy proceeding. Securing the Property includes, but 1z not lumited o, enfering the Property o
make repairs, change locks, replace or board up doors and windows, draim water from pipes, elimunate buildmg or
ather code viclations or dangerous conditions, and have utilities torned on or off. Although Lender may take sction
under this Section 9, Lender does not have to do so and is not under any duty or obligation (o do $0. I 5 agreed that
Lender mnowrs no Hability for not {aking any or all sctions authorized wnder tus Section 9.

Any amounts dishursed by Lender onder this Section ¥ shall becorue addittonal debt of Borrower secured by thas
Becurity Instrumpent. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender o Borrower requesiing payment,

I this Security Instrument 18 on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the Jeasehold estate and interests herein conveved of teroinate or cancel the ground lease.
Borrower shafl nof, without the express written consent of Lender, alier oo amend the ground lease. I Borrower
acquires foe tide to the Property, the leaschold and the fee nitle shall not merge unless Lender agrees to the merger
in writing,

§8, Morteage Insuramce. I Lender required Mortgage Insurance a8 3 conditon of making the Loan, Borrower
shall pay the preminms reguired {0 maintain the Mortgage Insurance m effect. If, for any reason, the Movigage
Ingurance coverage reguired by Lender ceases to be available from the mortgage wurer that previcusly provided sueh
insurance and Bosrower was required o raake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pav the premivms required o obtain coverage substantally eqgnvalent to the Mortgage
Fnsurance previously in effect, at a cost subsiantially equevalent to the cost to Borvower of {he Mortgage insurance
previously in sffect, from an alternate mortgage msurer selected by Lender. I substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continge o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in offect. Lender will accept, usc and retam these
payments as a non-refundable loss reserve in Ben of Mortgage Insurance. Such loss reserve shall be now-refundabie,
notwithstanding the {act that the Loan iy sltieately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer reguire loss reserve payments if Morigage Insurance
coverage {in the arnount and for the period that Lender requires) provided by an inswrer selected by Lender agam
becomes available, ig obisined, and Lender reguires separately designated pavments toward the premuums for
Morizage Insurance. ¥ Lender requived Mortgage Insuranee as 3 condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to maintain Morigage Insurance in effect, or fo provide a non-refundable loss reserve, uniil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement betwesn Borrower and
Lender providing for such termination or until ermination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation 1o pay interest at the rate provided in the Note,

Mortzage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses # may mour
if Borrower does not repay the Loan as agreed. Borrower 18 pot 2 party to the Morigage losurance.

Mortgage msurers evaluate their total risk on all such insursnce in force from time to thme, and may enter mto
agresvnends with other parties that shave or modify their risk, or reduce losses. These agreentends are on termas and
conditions that ave satisfaciory o the mortgage insurer and the othor pasty {or parties} to these agreements. These
agresments may reqguire the rmortgage meurer to make paymenis using any source of funds that the mortgage msueex
may have available {which may include fands obiained from Morigage Insurance premiumus),
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As a result of these agreemsents, Lender, any purchaser of the Nole, another msursr, any reinsgrer, any sther
entity, or any affiliate of any of the foregoing, may receive (divectly or indirectly) smoumts that derive from {or rught
be charscierized a8} a portion of Borrowet' s payments for Mortgage Insurance, in exchange for sharing or modifymg
the moripage insurer's risk, or reducing losses. I such agreement provides that an affiliate of Lender takes a share
of the tnsures’s risk in exchange for g share of the premsiums paid fo the insurer, the arrangement 18 ofien ormed
“captive reinsurance.”  DPurther:

{a} Any such spreements will mot affect the amonnis that Borrvower has agresd to pay for Morigage
insursnce, or any other fermy of the Loan, Such agreemends will ngt increase the amonnt Sorroewer Wik owe
for Mortgage Imurance, and they will nof entitle Borrower {o any refusd.

(b3 Any such sgreemends will not affect the rights Borrewer has - i any - with respect o the Mortgage
Insurance under the Homeswners Proteciion Act of 1998 or auy other law, These righis may moiude the night
¢ receive certsin disclosures, fo request and obiain canceliation of the Movigage Insurance, {9 have {he
Mortgage Insurance torminated sutomatically, and/or (o receive 8 refund of any Morigsge Instirance promiums

that were pnearned af fhe {ime of such canceliafion or termination.
1. Assipament of Miscelianeous Proceeds; Forfelture. Al Miscellaneous Froceeds ave herehy assigned o

and shall be patd w Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repalr is cconomically feasible and Lender's security Is not leasened. During such repair and
restoration period, Lender shall have the right to bold such Miscellaneous Procesds until Lender has had an
opporianity 1o inspect such Property 1o ensure the work has been conypleted fo Lender' s satiafaction, provided that
such inspection shall be undertaken provaptly. Lender may pay for the repairs and restoration 1o 2 single disbursement
oy in 3 series of progress payments as the work is completed. Unless an agresment is made 1o writing or Applicable
Law reguires interest 1o be paid on such Miscellaneous Proceeds, Lender shall nof Be reguired 10 pay Borrower any
inferest or earnings on such Miscellancous Procesds, If the restoration or repalr is not econgnucally feasible or
fender' s security would be lessened, the Miscellaneous Proceeds shall be applied o the sums scoured by fus Security
Instrument, whether or not thens due, with the sxcess, if any, paid to Borrower., Such Miscellaneous Froceeds shall
be applied in the order provided for in dection 2.

fn the event of a total taking, destruction, or Joss in value of the Property, the Miscellansous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid 0
Borrower,

I the event of a partial talting, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, of loss in value is equal to or greater than the amound
of the sums secured by this Sceurity Instrument iumediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writitng, the sums secured by thie Security Instrument shall be reduced
by the amount of the Miscellapeous Procesds multiplisd by the following fraction: {a} the total amount of the swms
secured immediately before the partial taking, desiruction, or {oss in value divided by (b) the fair ruarket value of the
Property imumediately before the partal taking, destruction, or loss n value, Any balance shall be paid (o Borrower,

Fu the ovent of a2 partial taking, destruction, or loss in value of the Property i which the fair market value of
the Property inumedistely before the partiad taldng, destruction, or 1083 in value is Ioss than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valoe, nnless Borrower and Lender otherwise
agree in writhng, the Miscellaneous Proceeds shall be applied to the sums secured by this Securiy Instriupent whether
or not the sums ave then dus.

If the Property is abandoned by Borrower, or if, after netice by Lender to Borrower that the Opposiag Party {as
defined in the next sonicnce) offers to make an award o seftle a claim for damwages, Borrower fails to respond o
§ender within 30 days after the date the notice Ix given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secursd by this Security Instrument, whelher
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Procesds or he party
spainst whom Borrower has 2 right of sotion in regard to Miscellameons Proceeds.

Barrower shall be in default if any action or procesding, whether civil or crinunal, is begun that, in Lender's
judement, could resul in forfeiture of the Property or other material impasrment of Lender' s interest n the Property
or rights under this Security Instrument. Borrower can cnwe such a default and, if acceleraton has occurred, reimstate
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as provided m Section [¥, by causing the scfion or proceeding to be dismissed with a ruling that, in Lender's
judgraent, precludes forfeiture of the Property or other material smpairment of Lender' s interest in the Property or
tighis under this Secunity Instrument, The proceeds of any award or claim for damages that are ativibagable {0 the
inppaement of Londer s micrest i the Property are boreby assigned and shall be paid to Lender.

All Miscellancous Froceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

13, Beorrower Net Released; Forbesranee By Lender Not 3 Walver., Extension of the time for payment or
madilicatnon of amorilzation of the soras secured by thas Securily Instruenent granted by Londer to Borrower or any
SUCCLSE0r i Inderest of Borrower shail not operaie 1o release the habdity of Borrower oF any Succeseors i Interast
of Borrower., Lender shall not be required fo commence proceedings against any duccessor in Interest of Bosrower
of to refuse fo extend tme for payment o otherwise modily amoriization of the sums secursd by this Secunity
instrument by reason of any demand made by the origimal Borrower or any Successors m Intercst of Borrower, Any
forbesrance by Lender in exercising any right o remedy meluding, without Dmitation, Leoder's scceptance of
paynenis from third persong, sntiies or Sucoessors it Interest of Borrower or in amounis iess thas the amouni then
dug, shall not be g waiver of or preciude the exercise of any right or remedy.

£3, Joint and Several Liability; Co-gigners; Maecessors snd Assigns Bonngd,  Borrower covenants and agreesg
that Borrower' s obligations and liability shall be jomt and several, However, any Bomrower who co-signs this Seourity
Instroment but doss not execute the Note {8 "co-signer” 0 {8} 15 co-signing this Security Instrument ondy to morigage,
srant and convey the co-signer s inderest 1 the Property under the ferms of this Security Instrument; (bl is not
personally obligated o pay the stns seonred by this Security Instrument; and {o) agrees ihat Lender and any other
Sorrower can agree o extond, mogity, forbear or make any accommodaiions with regard to the forms of this Securty
{nstrument of the Note without the co-signer' s consent.

Subipect o the provisions of Section I8, any Successor in Interest of Borrower who assumes Borrowse'g
ohiigations under this Securify Instromment m writing, and is approved by Lender, shall obizun all of Borrower' s righis
and benefits under this Secucity Instrument.  Borrower shall not be released from Borrower' s obligations and hability
under this Secursty Instroment wnless Lender agrees to such release m writing.,  The covenands and agreements of this
Securiy Instroment shall bind {except as provided @ Section ) and benefit the successors angd assigas of Lender,

14, KLoan Charges. Lendor may charge Borrower fees for services porformed in connection with Borrower's
defanit, for the purpose of proteciing Lender's mnterest in the Property and righis under s Security Instrument,
mcinding, but not lmited to, atiorgeys’ fees, property Wspection and vaduation fees, In regard (o any otheyr fees, the
absence of express authority in this Security Instroment to charge 8 speciiie tos o Borrower shall it Be consirned
a¢ 2 prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited hy this Security
Instrimment or by Applicable Law.

if the Loan is subject 1o a law which sels maximum loan charges, and that law 18 {inally interpreted so that the
inferest or other loan charges collected or 1o be collected m contiection wiih the Loan exceed the pornutied lunits,
ther: {a) any such loan charge shall be reduced by the amount necessary {o reduce the charge (o the perrmtied hmit;
and (B} any swns already codlected rom Borrower which excecded pormitied s will be refunded o SBorrower.,
Lender may choose o make this refund by reducing the principal owed wnder the Note or by making a divse! payviment
to Borrower., If a refund reduces principal, the reduction will be ftreated as & pariial prepayvment withowt any
prepayment charge (whether or not a prepayment charge 18 provided for under the Note). Borrower' s aceeptance of
any such refund made by diredt payment (O Borrowsy will constituie a waiver of any right of action Serrower might
have ariging out of guch overchargs.

15, Notices. Al notices given by Borrower or Lender in connection with this Seeurity Instrument must be in
writing, Any noice o Borrower in connection with this Security Instrument shall be deemed o have been given {o
Borrower whon mailed by first class madl of when actually delivered {0 Bogrower' s notice address if sent by other
means, Notiee 1o any one Borrower shall constijute aotice o all Borrowers unless Applicable Law expressiy reguires
othierwise. The nobice address shall be the froperty Address unless Borrower has designated g substiiute notice
address by uotice to Lender, Borrower shall prompilv notify Lender of Borrower's change of address, IF Lender
specifies a procedure for reporting Bosrower' s change of address, then Borrower shall only report a change of sddress
through that specified procedure. There may be only one designated potice address under this Securdty Instrument
3t any one me. Any nofice o Lender shall be given vy delivening it or by mading (f by fiest olags mail o Lender's
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address stated herein uniess Lender has designated another address by notice to Borrower., Any notice in connection
with this Securtty Instrument shall not be deomad 6 have been given (o Lender vnil aciuslly received by Lender,
I any notice required by this Security Insirument is alco required under Applicable Law, the Applicable Law
requiremeni will satsty the corresponding reguirement under this Securydy Iasirument.

&, Hroverning Law: Soverability; Rules of Construction. This decurity Instrument shall be governed by
tederal law and the law of the jurisdiction in which ihe Property s located. Al righis and obligations confained in
this Secority Instroment are subject to any requirements and Hmitations Of Applicable Law. Applicable Law might
exphicitiy or maphicsly allow the parties t© agree by contract or 1 nught be sient, but such silence shall not be
copsiyued as 2 probibition against agreement by contract. o the event that any provisien or clause of this Security
Instrument or the Note confhicts with Appicable Law, such conflict shall not aifect other provisions of {his Securily
Instrumicnt or the Note which can be given effect without the confiicting provision,

As used @ this Scoussty Instnunent; (g} words of e mascslmne gender shall mean and moehde corresponding
nenter words oy words of the feminine geader; (b} words in the smgulsy shall roean asd mclude the phural and vice
versa, and (¢} the word "may gives sole disorehion without any obligation 1o take any achion.

17, Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrament.

18, Transfor of the Property or 8 Beneficial Interest in Borrower, As uaed in this Section 18, "Interest in
the Properiy” mieans any legal or beneficial interest in the Property, mchading, but not limited to, those benchicial
interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreoment, the mient
of which is the transfer of title by Borrower at & fiture date to a purchaser,

it ali or any part of the Property or any Inderest s the Property 15 sold or ransterred {or if Botrower 1§ a6t &
natural person and a bevelwwal nteres! i Botrowser 18 soid or transterred) without Lender’ s prior written consent,
Lender may require immediaie payment in full of all swms seoured by thes Securty Instrumend.  However, Hus oplon
shall not be exorcised by Leonder if such exorcise is prohabited by Applicable Law,

iIf Lender sxercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide &
perind of not less than 30 days from the date the notice 15 given 1 aceordance with Section 15 within which Borrower
riist pay all sums secured by this Security Instrument, I Borrower Badls to pay these sume prioy 1o the expiration of
this period, Lender may invoke any remedies parouited by this Secunity Instroment without further notice or demand
ot Barrower,

1%, Borrower's Right {6 Relngiste Afer Acceleration. If Borrower mieets certam condittons, Borrower shall
have the right 1o bave enforcement of thas Security Instrunent discontinued at any tme prioy 1o the sarliest ofr (&)
five days before sale of the Property pursiant $o any power of sale contained in this Secunity Instrument; {b) such
ather period as Applicable Law mght specify for the epmination of Borrower's right {0 reinsiate: or {¢) entyy of 8
judement enforcing this Security Instrument, Those conditions are that Borrower: {8} pays Lender ali sums which
then would be due under thigs Scourity Instrument and the Note as of no aceeleration had ocourred; (b} cures any default
of any other covenants or agreements; {©) pays all expenses incurred o enforcing thie Secunty Instrament, including,
but not bmtied o, reasonable aliorneys’ fees, property inspection and valuation fees, and other Tees mowrred for the
purpese of protecting Lender' s interest 1n the Property and rights under this Seowrity Instrument; and {d} (akes such
action as Lender may reasonably require to assure that Lender' s interest in the Property and rights under this Security
{nstrument, and Borrower' s obligation to pay the sums secured by this Security Ingtrument, shall continue wnchanged.
Lender may reguire that Borrower pay such reinsiatement swins and sxpenises v one or mors of the following forms,
as selected by Lender: {a} cashy; (&) money order; (o) cevtified check, bank check, treacurer’ s check or cashier’ s check,
grovided any such check is drawn ppon an mstitition whose depostis are wsured by a federal ageney, mgtrumentahiy
or entity; or {4} Blectronic Funde Transfer, Upon reinctatement by Borrower, this Secunity Instrument and obligations
sectured hersby shall romam fully offective as if no acceleration had occurred. However, this right to reinstate shall
uot apply in the case of accsleration under Section 18,

28, Sale of Nefe; Chanpe of Loan Servicer: Nofice of orievance, The Note or & partial xuterest in the Node
Gozether with this Security Iostrument) can be sold one or more limes without prioe potice o Bomrower, A salenught
resulf in a change in the enfity (known as the "Loan Servicer”) that eoliects Periodic Paymenis due snder the Note
and this Security Instrument and performs other morigage lpan servicing obligations under the Note, this Security
Instrument, and Applicable Law, There slso misht be one or more changes of the Loan Servicer snrelated to a sale
of the MNote, If there is a change of the Loan Servicer, Borrower will be given writien nolice of the change whch will
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state the name and address of the new Loan Servicer, the address to which payvmends should be made and any other
mformation RESPA reguires in connection with a notice of transfer of servicing. I¥ the Note iz soid and thereaties
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obbgations
to Rorrower will remain with the Loan Servicer or be ransferred to a suceessor Loan Seevicer and ate not assumeq
by the Note purchaser unless otherwise provided by the Note purchases.

Neither Borrower nor Lender may commence, foin, or be joined to any judicial action (as either an individual
litigant or the menber of 2 class) that arises from the other party's actions pursuant to this Security Instrument or that
atlsges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrurnend,
until such Rorrower or Lender has notified the other party {with such notice given in compliance with the reguireraents
of Section 15} of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice 1o talle corrective action, IF Applicable Law provides @ time pericd which rust elapse before cortain action
can be taken, that thme period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportenity to cure given to Borrower pursuant to Section 22 and the notice of acoeleration given
to Borrowsr pursgant to Section 18 shall be deemed to satisfy the notice and opportunity o fake corrective achion
provisions of this Section 20

21, Mazardons Subsianess. &s wsed in this Section 210 {a) "Hazardons Substances” arg thoss substances
defined as toxic or hazardous substances, pollutants, or wastes by Bovivonrneial Law and the following substances:
gasoline, kerosene, other fammable or toxic petrolewn products, toxic pesticides and herbicides, volatile soivents,
materials containing ashestos or formaldebvde, and radivactive materiale; (0} "Eavironmental Law” means federal
taws and laws of the jurisdiction where the Property i located that relate to health, safety or eavironmentad profection;
(¢} “Bavironmentsl Cleanup” includes any response action, remedial action, or removal action, as delined m
Bavironmenial Law; and {d} an "Brnvircnmenial Condifon” means a condition fhat can cause, coniribute 1o, o
gtherwise trigger an Boavironmental (leanup.

Borroswer shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Subsianoes,
or threaten 10 release any Hazardous Substances, on or in the Property. Borrower shall not do, nor silow anyone eise
to do, anything affecting the Property {3} that is in viclation of any Environmental Law, (b) wiich creates an
Fovironmental Condition, or {¢) which, duec o the presesnce, use, or release of a Hazardous Substance, oreales a
condition that adversely affects the value of the Property. The preceding two seuntences shall not apply to the
presenos, use, or storage on the Property of small quantites of Hazardous Substances that sre generally recognized
o be appropriate to normal residentinl uses and to mainienance of e Propenty {including, but not hmsted to,
hazardous subsiances i consumey progducts),

Borrower shall promptly give Lender writien notice of {a) sny investigation, claim, demand, Iawsumt or other
action by any governmental or regulatory agency or private party tnvolving the Property and any Hazardous Subsianee
or Bovironmental Lew of which Borrower has actuad knowledge, (b) any Envivonmental Condition, inchading but not
Himited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any
sondition caused by the presence, use or release of 3 Hazardous Subsiance which adversely affects the value of e
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any privale party, that
any removal or other remediation of any Hazardous Substunce affecting the Property s necessary, Borrower shall
sromptly take all necessary remedial actions in accordance with Environreental Law, Nothing horem shall create any
obligation on Lender for an Environmental Cleamup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

32, Acceleration; Remediss. Lender shall give notice to Borrewer prier lo acoeleration lollowing
Borrower's broach of any covenant or agreement in this Securkly Instroment (but ned prior to scceleration under
Section 18 unless Applicable Law provides otherwise), The potice shall specify: (8} the defauly; (b the actien
regiired to cure the defaull; (¢} 8 dale, not foss than 30 days from the date the notice is given to Borrowey, By
which the default must be cured; and () that faibure te cure the default on or before the date speciiied n the
notice may result in seceleration of the sums secured by this Sceurity Inshrument and sale of the Property. The
aotice shall forther inform Borrower of the right fo relnstate after acceleration and the right i bmng & conxt
action fo assert the non-existence of & defaudt or any other defence of Borrowser {6 seceleration and saje. If the
default is not cored on or hefore the date specified in the notice, Lender at iis option may reguire immediafe

--------------------------------------------------
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payment in foll of all swims seouved by iz Security Instroment without foarther domand and may nveke the
power of sale and sny other remedies permiited by Applicable Law. Lender shall be enlitied fo colfect all
pxpenses inenrred in parsuing the remedies provided im this Scction 22, inchading, bud nof Hmited to, reasonabie
atierneys’ fees and costs of {itle evidence,

¥ Lender invokes the power of sale, Lender shall pive 8 copy of a netice {0 Borrower m the manner
provided in Scction 18, Lender shall publish the notice of sale once 2 week for three consecnfive weeks in a
mewspsper published In Snhelby County, Alabams, and (hereupon shall seff the
Froperty to the hiphest bidder at public suction af the front door of the County Conrthouss of this County.
Leonder shall daliver to the purchaser Lender’s deed conveying the Property. Lender or s designes may
purchase the Property at any ssle. Borrower covenants and agress that the proceeds of the sale shall be applied
in the following erder: {a) fo all expenses of the sale, inchsding, bui not Emited to, reasonghle sfiorneys’ feesy
(b} 1o 2l summs secured by this Security Instrument; and (¢} any sxcess {0 the person or persons legaily eotfitied
L 3 £

33. Release. Upon paviaent of all sums secured by this Security Instrument, Lendex shall release this Security
Tastrument. Borrower shall pay any recordation costs. Lender may charge Borrower a foe for releasing this Seourity
Fastruunent, but only if the fee is paid 1o a third party for services rendered and the charging of the feg is permutied

under Apphicable Law,
24, Walvers, Rorrower waives all rights of homesicad exemption in the Property and relinginshes all nghts

of curtesy and dower mn the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the ferms and covenants contained in fhis Securily
Instroraend and in any Rider executed by Borrower and recorded with 1.
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whose namels) isfare signed o the foregoing Security Instrument, and who w/are inown {0 me, acknﬂwlﬂdgﬂﬁ bﬂfﬂrﬂ-
me o this day that, being informed of the contents of the above and foregoing Security Instrument, he/she/they
sxecuted the same volentarily on the day the same bears date.
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Lot 5, according {o the Amended Fingl Record Plat of Greystone Farms, Miner's Crescent
Sector, Phase 4, as recorded in Map Book 27, Page 71, in the (ilfive of the Judge of Probale
of Bheiby County, Alabams.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 13 made thes 18t h day of
FEBRUARY , 2010 . and g {ncorporated indo and shall be deemed o amaend and

supplement the Morigage, Deed of Trust, or Security Dieed {the "Security Insirument”} of the same date,
siven by the nndersigned {the "Booower™) to secmre Borrower' s Note to TRULTMARK

NATICONAL BANK, a National Banking Association

{the "Leader™) of the same date and covering the Property described in the Security Instrument and located at:

4280 Miirner ED East, BIRMINGHAM, ATARAMA 35242
Jfgmg-t‘ﬁ}f Address

The Property includes, bul i3 ot imited to, 2 parce! of land improved with & dwelling, together with other
such parcels and certain common areas and faciliies, as described in
COVENANTS, CONDITIONMS AND RESTRICTIONS (OF RECURD

{the "Declaration™). The Property is a part of a planned unit development known as

Grevasions rarms
(Name of Plamed Unit Developmaid]

{the "PUD™). The Property also includes Borrower' ¢ interest in the bomeowners association oF squivalent
entity owning or managing the common areas and facilitios of the PUD (the "Owners Assosiaiion”) and the

uses, benefits and proceeds of Borrower s inferest.

PUD COVERANTS, In addition to the covenants and agreements made n the Securify Instroment,
Rorrower and Lender further covenard and agree as follows:

. BUD Obligations. Borrower shall perform all of Borrower's obligations under the PUDs
Congtituent Docaments. The "Constituent Documents” are the {8} Declaration; (11} articles of incorporation,
trust instrument or any equivalent document which createg the Owners Association; and {81} any by-taws ox
ather rules or regudations of the Crwmers Association. Borrower shall prompily pay, when due, all dues and
assessments imposed pursuant 0 the Constituent Documents.,

B. Property Insuranos. Solong as the Owners Association maintaing, with a generally accepted
insurance carrier, a “master” or "blanket” policy insuring the Property which i satisfactory o Lender and

GULTITATE PUB RoeR- Sl Bamiy Srcisgle SR
Faniieo Mas’ Fr-ﬂtﬁue Rlay LINMIPOHM HINETRUMENTY | s claomagic. -BE;;“*T
Farm 180 1701 Fage 1 of 3
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which provides insurance coverage in the amounts {nclnding deductible levels), for the peniods, and against
loss by fire, hazards included within the term “extended coverage,” and any other havards, meludmg, but
not Heded o, sarthqguakes and floods, for which Lender requires msurance, thew: (1) Lender warves the
provision in Scetion 3 for the Periedic Payment to Lender of the yvoarly premitin nstatiaents {or propesty
insurance on the Property; and (1) Borrower' s obligaiion under Ssction 3 (0 mainiain property nsurance
coverage on the Property 13 deemed satisfied © the oxient that the reguired ooverage 1§ provided by the
Owners Association policy.

What Lender reguires a5 a condition of this waiver can change during he term of the fean,

Borrower shall give Leader prompt notice of any lapse in requived property insurance coverags provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in hen of restoration o repaw following

& loss to the Property, or {0 conmmon areas and facihities of the PUD, any procecds payable to Bogrower are
hereby assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether o not then due, with the excess, if any, paid 0 Borrowsy.

G Bublic Liabity Insurances, Bomrower shall take such sctions as may be reascaable to insure
that the Owners Association maintains a public lability insurance policy acceptabie in form, amount, and

exient of coverage (o Lender.

£, Condemnation. The proceeds of any award or claim for damages, direct or conseguential,
payable to Borrower in conneciion with any condemnation or other taking of all or any part of the Froperty
ar the conumon arcas and factlities of the PUD, or for any conveysnce m beu of condemnalion, are hereby
assigned and shall be paid o Lender. Such procesds shall be applied by Lender to the sums secured by the
Security Insfruomend ag provided 1o Section 1L

£, Londer's Prior Conssni. Borrower shall aot, except after notice to Lender and with Lender's
pricr writien consent, either partition or subdivide the Property or comsent tor (3} the abandosruent o
fermination of the PUD, except for abandonment or (ermination reguired by law in the case of substapiial
destruction by fire or other casually or in the case of a taking by conderanation or enunend domawm; (i1} any
amendment to any provision of the "Constitosnt Documents” i the provision is for the express benefit of
Lender; (i1} termination of professional management and assumption of seit-management of the {woers
Association; or {iv) any sction which woenld have the effect of rendering the public Dabilily msurance
coverage maintained by the Owaers Association unaccepiable to Lepder,

F. Romediss. I Borrower does not pay PUD dues and assessments when due, then Lender may pay
themi, Any amounds disbursed by Lender under this paragraph F shall become additionat debt of Borrowes
secured by the Security Instrument. Unless Borrower and Lender agree to other termg of paymend, these
amounis shall bear interest from the date of disbursement at the Note rate and shall be payable, with inferest,

upon notice from Lender to Borrower requesiing paviment,

MULTISTATE PLD RIDER-Singie Familv T et £ e
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