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MORTGAGE

Loan Mumber: 150032394 MIN 100085615000323840
Case Number: 22-22-8-06793835

DBFINITIGNS

Words used in multiple sections of this document are defined below and other words are defined wn Sections 5, 14, 13, 18, 20
and 21. Certain tules regarding the asape of words used in this document are alse provided m Section 16

{A) "Security Enstrument” means this document, wihich 35 daled February 19, 2416 , iogether with all Ruders to
this document,

(B} "Borrower" ig
Frederick A Turmipseed and Kathileen M Turnipsced, Husband &Wife ;

Borrower s the mortgagor under fhus Security Instrument.

{C) "MERS” i5 Mortgage Electronic Registration Svystems, Ine. MERS is a separate corporation that i5 achng solely as a
nomines for Lender and Lender's successors and assigns. MERS i the morigagee under this Sccurity Dasfrument. MERS 13
organized snd existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M

48501-2026, tel, (888) §79.MERS,
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(D) "Lender™ is Synovos Mortgage Corp. | L '
organized and existing under the laws of

Lender 35 3 Corporation

ALABAMA Lender's address is 2204 Lakeshore Drive, Sutte 325

Birmingham, AL 33208 -

(¥ " Note™ means the promissory note signed by Bomower and dated Fehruary 19, 23016 The Note states that
Borrower owes Lendey _
{ine Hundred Sixty-Three Thousand and 80/ 108 Doliars
(LS, § 163,000.08 } nlus interest, Rowrower has pronused o pay this debt in regular Perlodic Payments and o0 pay the

debt in full not later then March 1, 2046 ‘

{F} " Property" mcans {he proporty that 18 described E:asaﬂw under the heading "Transfor of Righis in the Property.”

() "Loan® means the debt evidenced by the Note, plus interest, any prepayment chargss and late charges due wnder the
Note, and sll sums due under thig Seourtly Instrument, plus miorest.

(Y "Riders” means all Riders to this Scowrity Instroment that are executed by Borrewer. The following Riders are {9 be
executed by Borrower [check box as applicable]:

S o - o Y o N
L4 Adjusiable Raie Rider | Condomnim Rider ' 3 Second Home Rigder
R : ¥ - 2 ¥ Tand * S 1.4 Fami -

! 1 Balloon Rider V1 Planned Unit Development Rider Vo4 14 Family Bider
) q R .

LA YA Rader i Biweekly Payment Rider

lllllll

i | Other(s) [specify]

) "Applicable Law" means all couirolling applicable foderal, siste and local statwies, regulations, ordinances atid

administrative mules and orders (that have the offect of law) as well as all applicable final, non-sppealable judicial opimons,

(3 "Community Association Dues, Fees, and Assessments™  means ali dues, fees, assessments and other charges that are

imposed on Borrower or the Property by a condominium association, homsowners association or similar organtzation.

(K3 "Electronic Funds Transfer® means any transfer of funds, other than a trangaction originated by check, drafi, or sinuiar
paper instrument, which is initiated through an electronic fermingl, telephonic Instrument, computer, of maguehc taps so &8 {0
order, instract, or authorize 3 financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated icller mackine fransactions, ftransfors inibiated by telephone, wire transfers, and automated
clearinehouse  fransfers.

(L} "Escrow Hems" means those items that are described in Section 3.

(M) "Miscellanesus Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any third party
(other than insurance procesds paid under the coverages described in Section 3) for (1) ﬁamaga to, or destruchion o, the
Property; {H)condemnation or other taking of all or any part of the Property; (iijconveyance in Hew of condemuanan; or (1v)
migrepresentations  of, or omissions as to, the value and/or condition of the Property,

(N} "Morigage Insurance” means insurance protecting Lender against the nonppayment of, or defanit on, the Loan,

(3} "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i) any

amounts pnder Section 3 of thus Sccunity Iostrument.
(P} "RESPA”" means the Reoal Estate Settlement Procedures Act {12 US.C. Bection 2601 ¢t seq) and it¢ muplementing

regafation, Regulation X {12 CFR. Part 1024}, as they mmght be amended from time to time, or any addzﬁ;imm OF GUCCRSEOT
legistation or regulation that governs the same subject matter. As wsed in this Becurity Instrument, "RESPA" refers to all
rf:qufmﬂnt& and restrictions that arc imposed in regard to 3 "federally related morigage loan” mrm if the Loan dogs not

gualify as a "federally related mortgage loan” under RESPA.
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() "Suceesser in Interest of Borrower"” means any parly that has taken bticto the Property, whether or not that party has
assumed Borrower's obligations under the Note andfor this Secunty Instrument.

TRAMNSFER OF BIGHTS IN THE PROFERTY

This Seourity Instrument secures to Lender: (i) the repayment of the Loan, aod all renewals, extensions and modifications of
the Note: and (i) the performance of Borrowsr's covenants and agreements under this Beourity Instrument and the Note, For
this purpoge, Borrower irrevocably moerigages, grants and conveys to MERS {solely a3 norainee for Lender and Lender's
sucoossors  and assipng) and to the successors and assigns of MERS, with power of sale, the Dllowing descuibed property

ioeated m the

o Shelby

Laounly
(Name of Recordmg Jurisdiction]

Type of Recording  Jurisdiction]

LOT 2 IN BLOCK 2 ACCORDING TO THE SURVEY OF MEADOWLARK AS SHOWN BY RECORRED PLAT IN MAP BOUL
7 PAGE 9% IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA BEING SITUATEDR IN SHELBY COUNTY

ALABAMA
The procceeds of this loan have been applied on the purchase price of the herein described propety,

Parcel 1D Number: 13-7-26-3-002-015-00% wiich currently has the address of

1340 Wanwing Tratl

| Sirewt]

Alabaster iyl | Alabama 35007 ap Cude] ("Property Address™);

TOGETHER WITH all the tmprovemenis now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and addifions shall also be covered by thus Secunity
Instrument. All of the forcpoing s referved fo in this Security Instrumient as the "Property.” Bomrower understands and agrees
that MFERS holds ondy legal title to the interests granted by Bomower in this Security nstrument, but, if nocessary 10 comply
with law or custom, MERS (as nominee for Lender and Lender's sucocssors snd assigns) has the right: o exercise any or ailof
those interests, ichuding, but not limited fo, the right to foreclose and seli the Property; and o fake any achion required of
Lender including, but not Hmited to, releasing and canceling s Securily nstmmeunt.

RORROWER COVENANTS that Borrowsr is lawfully seised of the estate hereby conveved and has the night to goant and
convey the Property and that the Property is unencumbeored, except for encunabrances of record. Borrower warrants atd will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of revord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
variations by jurisdiction o constitute s uniform seourity instrument covenng real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

i. Payment of Priocipal, Interest; ¥scrow lems, Prepayment Charges, and Lafe Charges.  Bomrower shall pay when
due the principal of, snd interest on, the Jebt evidenced by the Note and any prepayment chargos and lufe charges due under
the Noie. Borrower shall alse pay funde for Escrow Items pussuant 0 Section 3. Paymemis dus under the Mot and this
Security Instrument shall be made in U8, corrency. However, ifany check or other mstrument recsived by Lender as payment
under the Note or this Secwrity Instrurnent s retusned to Lender unpaid, Lender may requive that any or all subssquent
naymetts duc under the Note and this Security Instrument be made in one or more of the following forms, as selecled by
Lender: {a) cash; (b) monsy order; (c) certified check, bank check, iressurer’s check or cashiers chedk, provided any such
check is drawn upon am ingtitution whose deposits are ineured by 2 foderal agency, nstrumeniality, or sptityr ot {d) Elestromio
Funds Transier.

Fayments are deemed received by Lender when roceived at the lecation designated in the Note or at such gther location
as may be designated by Lender in accordance with the motice provisiens it Sechion 15, Lender may return any paymeni oF
partial payment i the payment or partial payments are insuificient {0 tong the Loan current, Lender may accept &ty payment
or partial payment insufficient o bring the Loan current, without waiver of any rights hereunder or projudice o ite nights to
refase such payment or partial payemenis in the future, but Lender i5 not obligated o spply such payments sl the time sueh
payments are accepted, ¥ each Periodic Payment iz applied as of its scheduled due date, then Lender need not pay wnierest on
pnapplied funds, Lender may hold such unapplied funds wntil Borower makes payment o dring the Loan current,
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If Borrower does not do so within a reasonable perind of time, Lender shall cither apply such funds or rotum them o Borrower,
¥ not applicd earlier, such fands will be applied to the culslanding  principal balance under the Note immediately prior o
foreclosure, No offset or olaim which Borrower might have now o in the future against Lender shall relieve Borrpwer from
making payments due under the Noie and this Security Instrument or porforming the covenants and agresraents secured by
this Scourity Instrument,

2, Applicstion of Payments or Proceeds. Except as otherwise described in this Sectiva 2, all payments aocepted and
applicd by Lender shall be applied in the following order of pricrity: {3} tuterest due under e Nots; (Y principal due under the
Nots; {¢) amownts Jdue under Section 3. Swch paymends shall be applied to each Periodic Payment in the order m wineh #
became due. Ay remaining amounts shall be spplied first io Iate charges, second fo any other amounts due under this
Security [nstrument, and then to reduce the principal balance of the Note,

If Londer receives a pavment from Borrower for a delinguent Pertodic Payment which includes 4 safhotent amount to pay
any late charge due, the payment may be applied to the delinquend payment and the late charge. If more than one Penodic
Pavment i outstanding, Lender may apply any payment received from Borrower to tho ropayment of the Periodic Paymenis i
and fo the exiont that, each pavment can be paid in full, To the extent that any excess exists after the payment i apphied o the
full pavment of eue or more Periodic Payments, such oxcess may be applied to any Iafe charges dus. V giuntary prepayments
shall be applied first o any prepayment charges and then as desenbed i the Note,

Any application of payiments, insurance proceeds, or Miscellanoous Proceeds to principal due under the Note shiadl not
exiond or postpone the due date, or change the amount, of the Periadic Fayments.

3. Fauds for Escrow Tems, Borower shall pay o Lender on the day Periodic Paymenis are due under the Note, unlil the
Note is paid in fi, 2 sum {the "Funds™) to provide for peyment of amounts due for: {a) texes atwl assessments and other Hems
which can attain poority over this Security Instrument as a lien or cocumbrance on the Property; (b} leaschold payments o
ground rents on the Properly, if any; (o) premimms for any snd all insurance reguired by Lender under Section 55 and {d}
Mortgare Tusurance provsiwms, if amy, or amy swms payable by Bomower to Lender in hey of the payment of Morigags
Insurance premiurme in accordance with the provisions of Section 10, These items sre called "Feerow Tieme" At grigination or
at any Yime during the fera of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, il any,
be escrowed by Bomower, and such dues, fees and assessments  shall be an Bscrow Item, Borrower ghall promptly furnish fo
Lender all notices of amounis to be paid under this Section. Bowower shall pay Lender the Punds for Escrow lems unless
Iender waives Borrower's obligation o pay the Funds for any or all Escrow Items. Lender may waive Borrower's obiigation o
pay o Lender Funds for any or alf Escrow Dieme ot any time. Any soch waiver may only be i wiiting., In the event of such
watver, Borrower shail pay divectly, when and where payable, the amounts due for any Bsorow Hems for which payment of
Funds has been waived by Lender and, if Lender requires, shall frnish to Lender receipts evidencing such payment withir
such time period as Lender may require. Borrpwer's obligation to make such payments and to nrovide receipts shall for all
surposes be deemed to be a covenant and sgreemend contained i thig Secnrity Instrument, as the phrase "covepant and
agrecment” is used in Section %, If Borrower s obligated to pay Escrow ltemg divectly, pursuant 1o a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may cxercise s rights nnder Section 9 and payv such amount and Bormower
chall then be obligated under Section % to repay fo Lender apy such smownt, Lender may revoke the watver as {0 any oF ali
Ssorow Mems at any time by a notice given in accordance with Section 15 and, wpon such revocstion, Bomower shall pay o
Lender all Funds, and in such amounts, that are then required under {his Sootion 3.

Lender may, at any tinge, collect and hold Punds in an amount () suificient to permit Lender to apply the Funds at the fime
specified wnder RESPA, and (b) not to exceed the mexinmem amount & lender cat require under RESPA, Lender shall sstimate
the amount of Funds due on the basis of current data and reasonable estumates of expenditures of fulure Hsorow liems or
otherwise in accordance with Applicable Law.

The Funds shall be held in sn instiution whose deposits are insured by a federal agency, instrumentality, or esfity
{inchuding Lender, if Lender is an institution whose deposits are so inswed} or o any Pederal Home Loan Bank, Leader shall
apply the Funds to pay the Escrow lteme no later than the time specified under RESPA Lender shall not charge Bomower for
holding and spplvipg  the Funds, annuslly anslyzng the osCrow agcount, of verifving the Hscrow Ttems, unless Lender pave
Barrawer interest on the Funds and Applicable Law pormits Lender to make such 3 charge, Unless an sgreement 8 made
writing or AppHeable Law reguires interest to be paid on the Funds, Lender shall not be roquired 0 pay Borrower any inferest
or camings on the Funds. Borrower and Leuder can agree in writing, however, that intersst shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting  of the Funds ad required by RESPA.
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If thore is 2 sweplus of Fonds held in escrow, as defined under RESPA, Lender shail account to Borrower for the excess
funde Im sccordance with RESPA. I there is 2 shortage of Funds held in escrow, a8 defined under RESPA, Londer shall notity
Rorrower ag required by RESPA, and Bomower shall pay to Lender the amount oecessary fo make up the shoriage
accordance with BESRA, but v no wore than 12 monthly payments, If there i3 2 defiency of Funds held in egorow, as detined
under BESPA, Lender shall noiify Borrower as reguired by RESPA, and Boorower shall pay 1o Lender the amount necessary o
make up the deficiency m sccordanoe with RESPA, but in no more than 12 monthly payments.

Upon payment i Tl of all sums secured by this Security Instroment, Lender shall prompily relund o Borrower any

Fusids held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, aesessments, charpes, fines, and impostiions atfributable fo the Property
which can altain priority over this Security Instrument, leasehold pavmests or ground rents on the Properly, if any, and

Comruunity Association Dhues, Fees, and Assessments, ifauy. To the extent that these items are Escrow items, Borrowsr shiail

pay them n the manner provided in Sechion 3,

Borrower shalf promptly dischatge any lisnwhich has priority over this Security Instrument undess Borrower: (3} agrees m
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender, but only so long as Bomrower is
porforming such agreement; ) condests the len in good faith by, or defonds against enforcement of the liem i, legal
peoceadings  which in Lender's opimion operate to prevent the coforcement of the licn while those progsedmgs  are pending,
but only untl such proccedings  are congluded; or {¢) secures from the holder of the lien an agreement satisfuctory to Lender
subordinating  the lien to this Security Instrument. I Lender determiunes that any part of the Property 1s subject to 2 ben which
can attain priority over this Security Instnument, Lender may give Borrower 3 notics identifying the len. Withan 10 days of the
date on which that notice is given, Borrower shall satisfy the lew or take one or more of the actons set Jorth above in this
Section 4.

Lender may requive Borrower to pay a one-time charge for a real estate tax verification and/or reporiing  ssrvice used by

Lender in connection with this Loan.
§ Froperty Insurance. Borrower shall keep the improvements now existing or hereafler erecied on the Property nswsd

against loss by fire, hazards included within the term "extended coverage,” and any other hazards weluding, but not lmted to,
earthquakes and floods, for which Lender requires {nswrance. This insurance shall be maintained in the amounts {including
deductible levels) and for the perinds that Lender requires. What Lender reguires pursuant to the preceding  seniences oan
change during the term of the Loun. The insurance carrier providing the insurance shall be chosen by Borrower subgect fo
Lender's right to disapprove Borrower's choice, which right shall not be exsreised narsasonably, Lender may require Bortowey
to pay, in connection with this Loan, either {8} a one-time charge for flood zone deternumation, certiffcstion and tracking
services; ot (b} 2 one-time chargs for flood zone determination and certification services and subsequent charges sach Hme
remappings  or similar changes ocowr which reasonably might sffect such determmination or certiftcation. Borrower shall alse be
responsible for the pavment of any fees imposed by the Federsl Emergency Management Agency in comnection with the
review of any flood zone determination resultng from an objection by Borrower,

if Barrower Hils to maintain any of the coverages deseribed above, Lender may obtain inswrance coverage, at Lender's
pption and Borrowser's cxpense. Lender is mmder no obligation o purchase amy parheular fype or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not profect Bowoewer, Borrower's equaty 1n the Froperty,
or the contents of the Property, against any risk, hazard or liabihty and wight provide greater or lesser coversge than was
previcusly in effect. Borrower acknowledges that the cost of the isurance coverage so oblammed maight sigmibicantly
exceed the cost of insurance that Bomower could have obtained. Anvy amounts disbursed by Lender under this Section 5
shall become additional debt of Borower scoured by this Seourity Insirument, These amounts shall bear merest at the MNote
rate from the date of dishursement and shall be pavable, with such interest, upon notice from Lender to Bomrower roquesting
pavment.

All insurance policies roquired by Lender and renewsals of such policies shall be subject to Lender's night 1o dusapprove
such policies, chall include a standard morigage clause, and shall pame Lender as mortgagee and/or 25 an additional loss
payes, Lender shall have the right io hold the policies and renewsl certificaies. i Lender requires, Borrower shall prowptly
pive to Lender ail receipts of paid premivms and renewsl notices. I Bomower obtains suy form of tusurance coverage, not
ctherwise toguired by Lender, for damage to, or destuction of, the Property, such policy shall inciude @ standard  morigage
olauce and shall name Lender as mortgagee and/or as an additional ioss payee.
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In the evert of lose, Borrower shall give prompt potice to the (nsurance garrier and Lender. Lender may make proof of loss
if not ade proxaptly by Boooewer, Unless Lender and Borrpwer otherwise agree in wriling, any insurance proceeds, whether
or ot the underlving  insurance was roguired by Lender, shall be applied fo restorstion or repayr of the Property, i the
restoration or repair is economically feasible and Lender's security is not lessened. Durtng such repair and restoration petiod,
Lender shall have the right to hold such ingurance procseds untdl Londer has had an opportunity fo mspest such Property to
emsure the work hus been corupleied to Lender's satisfaction, provided that such inspection shall be undertaken prompily.
Lender may dishurse proceeds for the repairs and restoration in a single payment or inn 8 seriss of progress payments as ihe
work is completed, Unless an agreement is made in writing or Applicable Law requires interest o be paid on such weurance
proceeds, Lender shall not be reguired o pay Borrower any infergst or camings on such proceeds. Pees for public adjusiers,
or other third parties, retained by Borrowsr shall not be paid out of the ingurance proceeds and shall be the sole obligabion of
Borrower, If the restorstion or repair i not economically feasible or Lender's secunity would be lessened, the msurance
proceeds shail be appiled to the sums secured by this Security [nstnmment, whether or not then due, with the excess, if any,
paid o Borrower, Such insurance proceeds shall be applied in the ovder provided for in Section 2.

if Borrower abandons  the Progerty, Lender muay file, negotiste and sctile any aveilsble insurance clainiand related matfers,
If Borrower does not respond within 30 davs to 2 notioe from Lender that the insursnce carvier has offered to setfle a claim,
then Lender may negotiate and settle the claim. The 3)-day period will begln when the notice is given. In cither ¢vent, or i
Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigne to Lender {a) Bomower's nighis 10 any
insuranice procesds in am amount nof o excesd the smounts wopald usnder the Note ov this Securlly Instrument, and (b} any
ather of Borrower's vighis {other than the right to any refund of unearned prexarums paid by Borrower) under all ImMsurance
pi::-lm es oovering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
imsurance proceeds efiher fo repair or restore the Property or to pay armounts wanpaid under the Note or this decurily
Ingtroment, whether or not then due,

6. Oecupancy. Borrower shall occupy, establish, and use the Propetty as Bowmower's principal residence within &0 days
after the sxecufion of this Security Instrument and shall conlinuge 0 occupy the Pmp&ri:}r az Borrower's principal residence for
at feast one year afler the date of ceccupsncy, unless Lender otherwise asgrees o writtng, which consent shall not be
weeasonably  withheld, or unless extenuating  circumstances exist which are beyond Bormrower's control,

7. Preservation, Malnfensnce and Protection of the Preperty; Inspections. Borower shall oot destroy, damage or impair
the Property, stlow the Properly to deterforate or commif waste on the Property. Whether or not Borower is residing in the
Property, Borrower shall mainiain the Property in order to prevent the Froperly fomdeteriorating o decreasmg  in value due {0
s condition, Unless it is determined pursuant o Scction 3 that repair or restoration s not scotoraically feasible, Bomower
shall promptly tepair the Property if damaged o avoid finther deforioration or damage. If insurance or condemngtion  procecas
are paid in conneclion with damage to, or the taking of, the Property, Bomrower shall be responsible for repating o restonng
the Property only if Lender has releassd procesds for such purposes. Lender may disburse procceds for the repairs and
restoration in a single paymuent or ina series of progress pavments as the work is completed. If the msursnce or condemuasiion
proceeds are nof sufficient o repair or restore the Property, Borrower is not relieved of Borrower's obhgabon for the
completion of such repair or restorahon.

Lender or its apent may make reasonable eniries upon and inspections of the Property. 1Tt bas reasenable cause, Lender
may inspect the infertor of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an inferior inspection specifying  such reasonable cause.

8. Herrower's Loans Application. Borrower shall be in defaull if, during the Loan application process, DOOWSr oF any
petsons  or entities acting at the dirsction of Borrower or with Bomower's knowledge or consent gave matenally false,
misleading, or mscoursle informsation or statemenis fo Lender {or faied fo provide Lendm with mateaal mior ma’-‘mm} i
connection with the Loan. Material vepresentations iochude, but are not limited to, representations oconcerning Borower's
cccupancy of the Property as Borrowsy's principal regidence.

8, Protection of Lender's Interest in the Property and Righis Under this Securlly Instrument, I {a) Borrower fails to
perform the covenanis  and aRreSinEnts contained in this Secunty Instroment, (I} thore is a legal proceeding that m gh“‘
significantly affect Lender’s interest in the Properly andfor righte uader this Security Instrument (such as a procesding
bankinptey, probate, for condemmation or forfeiture, for @nmrmmem of 2 licn which may alfain priogity over this Secunty
Instryument or to enforee iaws of abguhatmﬂs) or {c} Borrower has abandoned the Pmpeﬂyg then Lender may do and pay for
whatever s ressonable or appmpﬁaﬁ;ﬂ e pmtﬁﬁ Lender's inferest in the Prﬂpe:m and rights undsr this Scounily fnsinpnent,
imcluding protecting  andior assessing  the value of the Property, and sccuring andfor repairing the Properfy. Lender's actions
can include, but are not hmited to: {a) paving any sums secured by a len which has prionity over thix decurity {nstrument; (b}
appearing  in court; and (o) paving reasonable attorseys’ foos to profect its interest m the Property and/or righis under thus
Security Instrument, including s secured position in & baskrupicy proceeding,
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Securing the Property includes, but is not Hmited to, entering the Property to make repairs, change locks, replace or board up
doors and windows, drain water from pipes, climinate building or other code violations or dangerous conditons, and hawve
gtilities tumed on or off Although Lender may take action under this Section §, Lender does unot have to do 50 and 18 1ot
under any duty or obligation to do so. Xt i agreed that Lender incurs no Hability for not faking any or all achions suthorized
under this Section 5.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this Secunty
Instrumient. These amounts ghall boar infercst at the Note rate from the dale of dishursement and shall be payable, with such
interest, upon notice from Lender o Borrower reguesting  payinent.

if this Security Insirument is on 2 lcaschold, Borrower shall comply with all the provisions of the lease. I Bomower
scauires fee title to the Property, the leasehold and the foe title shall not merge unless Leuder agrees to the merger in wiiling,

18, Mortgare Insurance, ¥ Lender required Mortgage Ingurance as 2 condition of making the Loan, Borrower ghail pay
the premiums required to maintain the Morigage Tnswanee o effect. I for amy reasom, the Mortgage Insurkace coverage
required by Lender coases to be available from the mortgage insurex tet previowsly provided such insurance and Boemower
was required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the
presniums requived to obtaln coverage substaniielly equivaleni to the Mortgage Ingurance proviously in etlect, al a cost
substantially equivalent to the cost o Borrower of the Mortgage Insurance previously m effect, from an allemate morigage
insurer selected by Lender. If substantially equivalent Morigage Incurance coverage is not available, Borrower shall continue
to pay fo Londer the amount of the separately designated peyments that were due when the insurance coverage coused 0 be
i offect. Lender will accept, wse and rotain these payments as a non-refundable loss reserve in lou of Morigage Iusurance.
Such loss roserve shall be pomrefundable, sotwithstanding  the fact that the Loan is ultimately paid in full, and Lender shalt
not be required to pay Borrower any intevest or camings on such loss reserve. Lender can no Jonger require inss FESTIVE
payments if Morlgage Inswrance coverage (in the amount and for the penod thal Lender requires) provided by an msurer
selected by Lender again becomes available, is obtained, and Lender requives separately designated payments toward the
premivas for Mortgage Insurance. If Lender required Movigage Insurance as a condition of making the Loan and Botrower
wag required fo make separately designated pavments toward the prominms for Mortgage Insurance, Botrower shall pay the
sremivms required o maintain Monigage Insurance in effeet, ot to provide a nonrefimdable loss reserve, undl Laszdter’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Bomower and Lender providing
for such ftermination or until termination is required by Applicable Law, Nothing in this Scction 1€ affects Botrower's
ohiigation to pay interest at the rale provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain Josses i may incur if Bomrower
daes not repay the Loan as agreed. Bogower i oot a parly to the Morgage insuranee.

Morigage inmwers ovaluate their total risk on ali such msurance o foree from time fo time, and may enter Dt agreements
with other parties that shave or modify their risk, or reduce Josses. These agreements are on fenms snd conditions that are
satisfactory to the morigage Insurer and the other party {or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any sowree of funds that the raorigage inswrer roay have avatable (which may
include funds obfained from Morigage Insurance premivms),

As a result of these agroeraents, Lender, any purchaser of the Note, another insurer, apy reiusurer, any ofher ﬁ}faﬁ.ityj G
any affiliate of auy of the foregoing, may rocsive {directly or indirectly) amounts that derive from {or nught be c;attam,mﬁfizxfd a8}
a portion of Borrower's payments for Morigage Insurance, in exchange for shatng or modifying the morlgage BUETS Iiﬁ}ij Of
reducing losses. If such agreement provides that an affiliste of Lender takes a share of the insurer's risk in exchange for & share
of the preminms paid to the insurer, the armngement is often termed "captive reinsurance.” Foxiher:

(s} Any such sgresments will not affect the amounty that Berrower hag agreed to pay for Morigage Inyurancs, or amy
ather terms of the Loan, Such sereements will not incresse the amount Berrewer will owe for Morigage Insurance, amd they
will not entitic Borrower {0 any refund.

(b} Any such agreements will not affect the rights Borvowsr has - if any - with respect o the Mortgage lnsurance pander
the Homeowners Protection Act of 1998 or any other iaw. These rights may inchede the vight to receive cortain disciosures,
to request and obtsin cancellation of the Morigage Insurance, fo have the Mortgsge huswrance terminated ﬁﬁﬁﬂﬂiﬁtﬁﬁﬁﬁi}’,
sndior 5 receive s refund of any Mortgage Insurasce premiums that were uncarned af the thne of guch canceliation oF

ferminaiiog.
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11, Ascionment of Miscellameous Proceeds; Forfeiture. All Miscellaneous Proceeds are heveby assigned 1o and shali be
naid to Lender,

If the Property is damaged, such Miscellansous Proceeds shall be applied o restoration or repair of the Froperty, ifthe
estoration or repair is cconomically feastble and Lender's security is not lessened. Durng such repair and restoration pertod,
Lender shall have the right to bold such Miscellansous Procceds untll Lender has had an opporfunity 0 spect such
Property to ensure the work has been completed o Lender's satisfaction, provided that such mepection shall be undertaken
promptly, Lender may pay for the repairs and restoration i a single disbursement of in @ senes of progress paymenis a8 e
work is completed. Unless an agreement Is made in weitng or Applicable Law requires inderest to be paid on swh
Miscellaneous Proceeds, Lender shall not be requived to pay Borrower any inferest or camuugs on such Miscellaneous
Proceeds, If the restoration o repair is not econormically feasible or Lender's security would be lessened, the Miscollaneous
Proceeds shall be applicd o the sums secured by this Security Inetrument, whether or not then due, with the exoess, any,
paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for m Section 2,

in the event of a total tuking, destruction, or loss in value of the Property, the Misoellaneous Procecds shall be applied o
the sums secured by this Security Instrument, whether or not then due, with the exosss, f any, paid © Borrower.

In the cvent of a partial teking, destruction, or foss in value of the Property in which the fuir market value of the Property
immediately before the partial taking, destruction, or Joss in value is equal o or greater than the amount of the sums secured
by this Security Instrument nnmediately before the partial taking, destruction, or loss in value, uniess Borrower angd Lender
otherwise agree in writing, the sums secured by this Becurity Instrument shall be reduced by the amount of the Miscellancous
Procseds mumitiplied by the following fraction: {8} the toisl amount of the sums secured immsdiately before the partial {aking,
destruction, or loss in value divided by (b) the falr market value of the Property ramediately before the partial talang,
desiroction, of loss in vaine, Any balance shall be paid to Borrower,

In the svent of a partial taking, destruction, or loss in value of the Property in which the falr market valuee of the
Property immcdiately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
inraedintely before the partial taking, destmuction, o loss nvalue, uuless Bomowet and Lender otherwisc agree in wisling,
the Miscellaneous Procssds shall be applied to the sums secured by this Securfty Instrument whether or not the sums are then
gue.

If the Property it abandonsd by Borrower, or if, after notice by Lender to Bomower that the Opposing  Party {ss defined 1

the next sentence) offers fo make an award o seitle a claim for damages, Borowsr fails to respond to Lender within 30 days
afler the date the notice is given, Lender is suthorized to collect and apply the Miscellaneous Proceeds either to restoraiion or
repair of the Property or to the surag secured by this Secwrity Instrument, whether or pot then due. "Upposing  Party” means
the third parly that owes Rorrewer Miscellaneous Proceeds or the party sgawst whom Bomower has a right of aclion in regard
to Miscelaneous Procesds.
Borrower shall be in default if anv action or proceeding, whether civil or criminal, is begun that, n Lender's pdgment,
conld result in forfeiture of the Property or other material impairment of Lender's intevest in the Property or nghts ander this
Security Instrument. Bomower can cure such a default and, if acoeleration has occurred, reinstate as provided it SBection 19, by
cansing the action or proceeding  t be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Fropery
or other material impairment of Lendeds interest in the Property or rights under this Secunty Instrument. The proceeds of any
award or claim for damapes that are ativibutable to the inapalrment of Lender's interest in the Property ave hereby assigmed and
shall be paid o Lender.

All Miscellaneous Proceeds that are not applied fo restoration or repair of the Properly shall be applied in the order
provided for in Section 4

13 Rorrewer Not Relessed; Forbearamee By Lender Not a Waiver, Extension of the #ime for payment or moedification of
amortization of the sums secured by this Security Instmment granted by Leader to Bosrower or any Successor in Interest of
Romrower shall not operate to relouse the liability of Borrower or any Successors in Tnierest of Bomower, Lender shall not be
required te commence proceedings  against amy Successor in Interest of Borrower or fo refise to extend tme for pavment of
otherwise modify amortization of the simns secured by this Security Instrument by reason of any demand made by the onginal
Bortower of any Successors iu Interest of Bomower, Any forbesrance by Lendsr in exercising any righi or remedy wmncluding,
without lmitstion, Lender's acceptance of paymenis from third persons, entifles or Successors n Interest of Borrower of in
arpounts less than the amount then due, ghall not be & waiver of or prechude the exercise of any right or remedy.
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13, Joint and Several Liability; Co-signery; Supcessors  aad ASﬂigﬂﬁ ‘Beusd., Botrower covenants and agroes that
Rotrower's oblipations and Hability shall be joint and seversl, However, any Borrower who co-signs this Security
Instrument but does not exscute the Note {3 "co-signer™): {a)is co-signing  this Secunity Insirument only to morigage, grant
and convey the co-signers interest in the Property onder the terms of this Seeurity Insirument; (b} is not personally
obligated 1o pay the sums secured by this Security Inshument; and (¢} agrees that Lender and any other Borrgwer cap agree
to extend, modify, forbear or make any accommodations with regard fo the terms of this Securily Instument or the Note

without the co-signer's consent.

Subjert o the provisions of Section 18, any Successor in Juderest of Borrower who asswmes Bortower's obligations under
this Security Yustrument in writing, and is approved by Lender, shall obtain aff of Borrower's rights and benefils under this
Security Instrument. Borrower ghall not be released from Borrower's obligations and liabibiy ynder this beourily nstrument
unless Lender agrees fo such release in writing, The covenants and agreements of this Secunty Instrument shall bind {sxcept
as provided in Section 20} and benefit the snccessors  and assigns of Lender,

14. Loan Charves, Lender may charge Bomrower fees for services perfprmed in comnection with Bomrewer's defauls,
for the pwrposs of protecting  Lenders interest in the Property and righty under this Seowsity Instrument, ixcluding,
but not Hmted to, sttorneys’ foes, properly inspection and valuation fees. In regard fo any other fees, the absencs of
express suthority in this Security Instrument fo charge a3 specific foe to Bomower shall not be constnsd as a
srofiibition om the charging of such fee, Lender may not charge fees that ave expressly prohibited by this Secunty
fnstrument or by Applicable Law,

if the Loan ig subject 1o a law which seis maximum loan charges, and that law iz Onally interpreted so that the mterest or
other loan chargss collected or to be collecied in connection with the Loan excced the permitted fwmits, thew: (2) any such loan
chatge shall be reduced by the amouni necsssary to reduce the charge fo the permitted limil and (b} gny sume already
collected from Bomower which exoseded permitted linxts will be refimded to Borrower. Londer may choose o make this refund
by reducing the princips] owed under the Noto or by making a direct payment to Romrower, If & refund reduces principal, the
reduction will be freated as a partial prepayment without any prepayment charge {whether or not a prepayment charge i
provided for under the Note), Borrower's acceptance of any such refund made by divect payment to Borrower wili conshiule 3
waiver of any right of sction Borrower might have arising ont of such overcharge,

15 Notiees. All notices given by Borrower or Lender in connection with this Seowrity Iustrutment maust be in writing, Any
gofice to Borrower in connection with this Sccurity Instiment shall be deemed to have heen given fo Bomower when mailed
by first class mail or when actually delivered to Borrower's notice address i sent by other means. Notice {o any one Borower
shall constitute notice to all Borrowers wnless Applicable Law expressly requires otherwise. The notice address stall be the
Property Address wless Borrower has designated s substitute nolice address by notice to Lender. Borrower shall promplly
notify Lender of Borrowsr's change of address, I Lender specifics a procedure for seporting  Borrower's chunge of address,
then Borrower shall only report 3 change of address theough that specified procedure. There may be only ong designated
notice address under this Security Insfrument at any one tme. Any notice fo Lender shall be given by delivering 1f or by
mailing it by first class mail to Lender's address stated herein unless Lender bas designated another address by notice o
Borrowsr, Anyv notice in connoction with this Seouity Instrunent shall not be deemed to have been given to Lender untd
actally received by Lender. If any sotice required by this Security Instrument s aiso required under Applicasle Law, the
Applicable Law regquirement will satisfy the corresponding  requirement under {his Secusity lustrument,

16, Governisg Law; Seversbifity; Kules of Constraction, This Seawity Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. Allrights and oblipations contmined in this Secyrity Instrument are
subject to any requirements and Humitations of Appheable Law, Applicable Law might explicitly or implicitly allow the parties o
agroe by contract or it might be silent, but such silence shall not be construed a8 a probibition against agreement by condragt,
in the event that any provision or clause of this Security Ingtrument or the Note counflicte with Applicable Law, such confhicy
chall not affect other provisions of this Security Instrument or the Noete whick can be given effoct without the conflicting
PEOVISION.

As used in this Security Instrument: {a} words of the masculine gonder shall mean ang nchude mmsyanding neuter
WOKGS O warﬂs of the feminine gender; (b} words inthe sinpgular shall mean and include the plural and vice versa; and (¢} fhe
w::r-sd ¥ ma}f gives solc discretion without any obligation fo fake any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity lnstrument,
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18, Tramsfor of the Property or a Beneficial Interest in Borrower. As used in this Section 18, *interest in the Property™

means any legal or beusficial intersst in the Property, including, but not Hmited to, those beneficial interests transierred i:;i 8
hond for desd, coniract for deed, installment sales contract or escrow agresment, the huient of which is the transfer of title by

Borrower 8t a future dale 10 a purchaser.

If all or any part of the Property or any Intersst in the Property is sold or transferred {(or if Borrower i not a natural person
and & bepeficial interest in Bomower is sold or transferred) without Lender's prior written consent, Lender may regusre
immediate payment in fill of all sums secured by this Security Instnument. However, this oplion shall not be exercised by
Lender if such exercise is probibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less then 30 days from the date the notice s given in accordance with Section 15 within which Borrower must pay all syms
scowred by this Security Fastrument. If Borrower fails to pay these snms prior to the expiration of this penod, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

1%, Borrower's Right fo Reinstate After Acceleration, If Bomrower meets certain condifions, Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued st any time prior to the earliest of! {a} five days before sale
of the Property pursuant to sny power of sale containod in this Security Instrument; (b} such other period as Applicable Law
right specify for the termination of Bormower's right to reinstate; or (¢ entry of 2 judgment enforcing this Security Instrument,
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the
Moie as if no acceleration had occurred; {b) cures any defaulf of any other covenants or agreements; {¢} pays all expenses
incurred in enforcing this Security Instrument, inciuding, but not limted to, reasonable attorneys’ fees, property inspection
and valuation foos, and other foes incurred for the purposs of protecting Lender's interest in the Property and rights under this
Security lastrument; and {d) takes such action as Lender may reagonably roquire to assure that Lender's wierest in the
Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums secured by ihig *Swurit}f
Instrument, shall conlinne unchanged. Lender may require that Borrower pay such reinstatement sums apd ¢xpenses it one oF
more of the following forms, as selected by Lender: {a} cash; (b} money order; (o} certificd check, bank check, wweasurer's check
or cashier's check, provided any such check is drawn wpon an institufion whose deposils are insured by & federal sgeney,
instromentality or entity: or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Securily Instrimment and
ohiigations secured hereby shall remain fully effective as if no acceleration had occwrred. However, this right to reinstate shall
not apply io the case of acoeleration under dection 18,

2. Sale of Note; Change of Lean Servicer; Notice of Grisvanee, The Note or a partial interest i the Note {together with
this Security Instrunent} can be sold one or more times without prior notice 0 Bornower. A salc might result in a change mn the
entity {known as the "Loan Servicer™) that collecis Periodic Peyments due under the Note and this Secunty Instrument gt
performs other mortgage loan servicing obligations under the Note, this Secunty Instrurnent, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan dervicer,
Rorrower will bo given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any cther information RESPA requives in connection with a notice of transter
of servicing.

i the Note is seld and thercafter the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a sucoessor Loan Servicer and
are not assnmed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Botrower nor Lender may commence, join, or bs joined to any judicial action {as either an individual litigant or the
member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the other
party has breached any provision of, or any duty owed by reason of, this Security Instrament, until such Borrower of {.ender
has notified the other party {with such notice given in compliance with the requircments of Section 15) of such alleged breach
and afforded the other party hercte a reasonable period alber the giving of such notice to take comective action. If Apphcabic
Law provides a time period which must elapse before certain action can be taken, that time period will be deemed o be
reasonable for purposes of this paragraph. The notice of acceleration and opporfunity 1o cure given to Botrower pursuant 10
Section 22 and the notice of acceleration given to Bomower pursuant o Section 18 shall be deemsd fo satisfy the nolice and
opportunity to take corrective action provisions of this Section 20,
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31, Hazardous Substances. As used fu this Section 21: () “Hazardous Substances” are those substances defined as o
or hazardous substances, pollutants, or wastes by Enviconmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materiale contaning asbestos of
formaldehyde, and radicactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to healih, safety or environmental protection; (o} "Environmental Cleanup’ iﬂﬂhﬁd@g any
response action, remedial action, or romoval sction, as defined in Environmental Law; and {d} au "Environmental Condition”
means 4 condition that can cause, coniribute to, or otherwise trigger an Hoviconmenial Cleanup,

Borrower shall net cause or permait the presence, use, disposal, storage, or releass of any Hazardous Subsiances, oF
threaten o rolease sy Hazsrdous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything  affechng the Property () that is in viclation of any Environmental Law, (b} which creates an Environmental
Condition, or {¢) which, due to the presence, use, or release of a Hazsrdous Substance, creates a condition that adverscly
affects the value of the Properiy. The preceding two sentences shall aot apply to the presence, use, or storage on the Properly
of small quantities of Hazardous Substances that are gemerafly recognized fo be appropriate to normal resiential uses angd 10
maintenance of the Property {including, bui not limited io, hazardous substances in conswmer producis),

Borrower ¢hall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by any
povernmental or regulatory agency or private party iwvobving the Property and any Hazardous Subistance or Environmental
Law of which Bomower has actual knowledge, (b} any Enviroromental Condition, including but not limited fo, any spiling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition ﬁ;a.u:sad by the pregence, use
or release of 3 Hazardous Subsiance which edversely affects the value of the Property. If Borrower learus, or 18 notified by any
governmental or regnlaiory authority, or any private party, thal any removal or other remedistion of any Hazardous Substanee
affecting the Property 15 uecessary, Bomower shalii p{ﬁmpﬂy take all MECESSAry rerpedial actions 1w accordance  with
Environmental Law, Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

23, Acceleration: Remedies. Lender shall give notice to Borrower prior to scceleration following Borrewer's breach ef
sny covensnt or agreement b ¢his Securily Instrument (bul not prior to scceleration under Section 18 uniess Applicable
Law provides otherwise). The netice shall specify: (a) the default; (b} the action required fo cure the defaunit; (o) 2 date, not
jess tham 38 days from the date the notice i given to Borrewer, by which the default must be cured; and {4} that failure fo
cure the defanlt on or before the date specified in the notice may result in acceleration of the sums secured by Hhis Sequrity
Instrument snd sale of the Property, The notice shall further inform Borrewer of the right io reinstate aftey geceleration
and the right o bring 8 court sction fo assert the non-existence of a defaukl or any other defense of Berrower 10 accelerabion
and sale. If the defanlt is not cured on or before the date specified in the nefice, Lender at lis opiion may requive immediate
gayvment in full of all sums secured by this Security Instrament without further demaad and may invoke the power of S%H&
and any other remedies permitted by Applicable Law. Lender shall be entitled to cofipet all expenses Imeurred
pursping  the romedies provided in this Sectlon 22, including, but pot limifed to, reasounbie attornevs' fees andcosis
of title evidence.

¥ Lemder invekes the power of sale, Lender shall give 2 copy of a notice to Borrower in the mauner providedin bechon
15, Lender shall publish the notice of eale once 2 week for three consecutive weeks in a newspaper published in i
Shelby County, Alabama, sond thereupon shall sell the Property fo the highest bicdder af pwbim
agction at the front door of the Coumty Courthouse of this County, Lender shall deliver fo the purchaser Lender's deed
comveying the Property. Lemder or its desigpee may purchase the Property af sy sale. Berrewer covenants and agrees that
the procecds of the sale ghall be applied in the following ovder: (8} to all expenses of the sale, inclading, bui not limited o,
ressonable atiormeys’ fees; (b) to all sums sccured by this Securily Instrument; asd (o} any excess {0 ihe person oF persons
iepally enfitied to it

33, Release, Upon payraent of all sums secured by this Security Instrument, Lender shall refoase this Securty Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty Tusirament, but only it
the foe is paid to a third party for services rendered and the churging of the fee is permitted under Appiicable Law.

34, Walvers. Romower waives all rights of homestead excroption in the Property and relinquishes all ights of custesy and
dower 11 the Property.
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{3 BELOW, Borrower acoepds and 3grees {0 the torms and covenanis contained in this Scourify mstrument and
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RTATE OF ALABAMA, SHELBY County §€
On this 18TH day of FEBRUARY, 2018 , kL CHARLES 0. STEWART, JK. ,

a Notary Public in and for said county and in said state, hereby certity that
Frederick A, Tumipsesd, Kathieen M, Tunipseed

3

whose name{s) is‘are signed 1o the foregoing conveyance, and who isfare known to me, acknowledged before me :thaij being
informed of the contents of the conveyance, hefshefthey executed the same voluntarily and as his/her/thewr act on the day the

game bears date.

Civen under oy hand and seal of office this 18TH day of  FEBRUARY, 2018

L 4 ‘-] T
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Prepared By

Creryl Fayton | o
2204 Lakeshore Drive, Sutle 323
Birmingham, AL 33209

{oat origination organizahon Synovus Mortgage Lorp.
NMLS I 179119

Loan originator  Sissy Maske

NMLS 3 BI6724

ALARAMA - Single Family - Fannls MeelFreddie  Mac UNIFORM INSTRUMENT WiTH WERS
ERELE Page +d of 13

[} - -
| .
.
-
.
-
1 .
Id i .
.
| -
.
-
.
.
.
-
.
! [ ]

J000ALP 15000323594

Forvy 3601 1701

wlf




20160223000055480 02/23/2016 10:39:42 AM MORT 14/16

VA GUARANTEED LOAN AND ASSUMPTION POLIUY RIBRE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THE DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

L oan Number 1500032384 Case Number 22-22-5-08708%985

THIS VA GUARANTEED LOAN AND ASSUMPTION PCOLICY RIDER s made this 18th day of
Fabruary, 2016 Cand is incorporated into and shall be deemed to amend and supplement the Morigage,

Daed of Trust or Deed to Secure Debt (herein "Security Instrument”) dated of even date herewith, given by
the undersigned {herein "Borrower”) to secure Borrower's Nots o

Synovus Morigage Corp.

A Corporation

(hersin "Lender”) and covering the Property described in the Security Instrument and located at

1340 Waswing Trail
Alabaster, AL 35007

IProperty Adgress]

VA GUARANTEED LOAN COVENANT: in addition to the covenants and agreements made in the Securnity
instrument. Bomrower and Lender further covenant and agree as foillows:

f the indebtedness secured hereby be guaranised or insured under Title 38, United States Code, such Tills
and Regulations issued thereunder and in sffect on the date hereof shall govern the rights, dulles and
liabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in
connection with said indebtedness which are inconsistent with said Title or Regulations, including, but not
imited 1o, the provision for payment of any sum in connection with prepayment of the sscured indebleoness
and the provision that the lLender may accelerste payment of the secured indebtedness pursuant (o
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent necessary to confonm

such instrumenis {o said Title or Regulations.

MULTISTATE VA CUARANTEED LOAN AND ABSUNMPTION POLICY RIDER
Walters Kluwer Finanoial Searvices
VP @ -838R (0405).01 10403
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LATE CHARGE: At Lender's oplion, Borrower will pay a "late chame” not exceading four per centum {4%) of
the overdue payment when paid more than ffisen (15} days afler the due dale therect to cover he axira
sxpense imvolved in handling delinquent payments, but such “iate charge” shall not be payable out Gf!ihﬁ
orocesds of any sale made to salisfy the indebledness secured hereby, unless such proceads are sufficient
o discharge the entire indebtedness and all proper costs and expensas secured hereby.

GUARANTY: Should the Department of Veterans Affairs fall or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranly commitied

upon by the Depariment of Vaterans Afialrs under the provisions of Title 38 of the U.S. Coae "Velarans
Benafils,” the Morfgages may declare the indebledness hereby secured gt once due and payable and may

foreciose immediataly or may exercise any other righis hereunder or take any other proper action as by law
provided.

TRANSFER OF THE PROPERTY: This loan mav be declared immediately due and payable upon ransier f:;f
the property securing such ican to any transferes, unless the acceptabilily of the assumption ofthe loan Is
established pursuant fo Section 3714 of Chapter 37, Title 38, United States Cods.

&n authorized iransfor {("agsumption™) of the properly shall also be subject o addilional covehants and
agreements as set forth below!

{ay ASSUMPTION FUNDING FEE: A fee egual to zero and one hal { 0.500 %) of
the batance of this ioan as of the dale of transfer of the property shall be payable al the time of transfer {o
the loan holder or its authorized agent, as rustee for the Department of Veterans Affairs. [ the assumer fails
to pay this fee st the time of transfer, the fae shall constitute an additional debt to that already secured y
sthis instrument. shall bear interest at the rale hersin provided, and, at the oplion of the payse of the
indabtedness hereby secured or any transferee thersof, shall be immediately dus and payabie, This e 18

sutomatically walvedif the assumer is exempt under the provisions of 38 U.5. G, 3728 {g}.

(b ASSUMPTION PROCESSING CHARGE: Upon application for approvalio allow assumplion of this
loan, a processing fee may be charged by the loan holder or its authorized agent for delermining the
craditworthiness of the assumer and subseguently revising the holder's ownership records whan an approved
transfer is complated. The amount of this charge shall not exceed the maximum established by e
Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code

anpphes.

{c} ASSUMPTION INDEMNITY LIABILITY: I this obligation is assumed, then the assumer hereby
agrees tv assume all of the obligations of the veteran under the terms of the instrumenis crealing and
securing the loan., The assumer further agrees to indemnify the Department of Velerans Aflairs 10 the extent

of any claim payment arising from the guaranty or insurance of the indebledness created by this instrument.
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N OWITNESS WHEREQF, Borrower{s) has executed this VA Guaranteed Loan and Assumplion Holicy
Rider. '
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sl Fo Filed and Recorded
AT TS '-'.C;-?; | Official Public Records
S //Ll ..-f- Judge James W. Fuhrmeister, Probate Judge,
L ’ *Ij' County Clerk
| Lo Shelby County, AL
H‘-\_’ ’ 02/23/2016 10:39:42 AM
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