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LEFINITIONS

Words used in multipls sections of this documant are defined below and other words are defingd in Sections 3, 11, 13,
18, 20 and 21. Certaln rules regarding the usage of words used in this document are alsn provided in Section 18,
{A) "Security Instrument” maans this document, which is datad Fenruary 18, 2016, together with all
~iders io this document,

(8} "Borrower” is BRIAN M STARRE AND STEPHANIE L STABR, HUSBAND AND WIELS,

corrowar i the morlgagor under this Securily Instrument.

(L) "MERS" is Morlgage Electronic Ragistration Systems, Inc. MERS s a separate corporation that is acling solaly as
2 nominee for Lender and Lendsr's successors and assigns. MERS is the mortgages undsr this Security Instrument,
MERS 15 organized and existing under the laws of Delaware, and has an address and lelephons number of PO, Box
2025, Flint, M 48501-2028, tel. (B88) 679-MERS,

{2} "Lender” s FBC Mortgags, LLC.

Lender is  a Limiled Liability Company,
unger the laws of Florids,
188 o, Urange Avenus, Suite 876, ﬁrimdm;;?iﬂ SLO01.

srganized and axisling
Lenders address is

{2} “Note” means the promissory note signed by Borrowsr and dated Febrasry 18, 2016, The bote
states that Borrower owes Lender THREE HUNDRED NINETY TWO THOUSAND AND MO #Fr e r v e dwd e
#'ﬁrﬁ#'&'#'ﬂs*&ﬁ-ﬁc#ﬁf*‘#*ﬁ#'ﬁﬁ:&:&ﬁ:ﬂr'h"ﬁr*'ﬁﬁw‘#ﬁﬁ##*i#ﬁ*ﬁ&*ﬁ#*##ﬁ'&ﬁﬂs:ﬂ'ﬂ:gaiiarﬁ{Ulg- $3925ﬂﬁﬂ“ﬁ@ }

Hus interest. Borrower has promised {o pay this dabt in reguiar Periodic Payments and to pay the debt in full not iater
than March 1, 2836,

{F} “Property™ means the property that s described baiow under the aeading “Transfer of Rights in the Proparty”

{3} "Loan” means the debt evidenced by the Note, pius interest, any prepavmeant charges and late charges dus under
tne Note, and all sums due under this Security Instrument, piug interest.

{H} “Riders” means all Riders to this Seourity Instrument that are sxecuied y Borrower. The following Ridars are to be
gxecutad Dy Borrowsr [check box as appiicabla);

_____

. Adjustable Rate Rider .| Condominium Rider .. Becond Home Rider
. i Ballpon Rider %) Planned Unit Development Ridar - Other(s} [specify]
| 1-4 Family Rider ] Biwsekly Payment Rider

{1} “Applicable Law” means all controliing applicabie federal, state and local sigiuies, regulations, ordinances and
administrative rules and orders {that have the effest of iaw) as well as all applicable final, non-appealable idicial

OHNIONS.
(4} “Communily Association Dues, Fees, and Assessments” means all dues. tees, assessments and other charmes that
are imposed on Borrower of the Property by & condominium association, homeowners association or similar arganization,
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{K} "Electronic Funds Transfer” means any transfer of funds, other than 2 transaction originated by check, draft, or
simitiar paper instrument, which is initiated through an slactronic terminal, telephonic instrument, computer, or magnstic
iape 50 as o order, instruct, or authorize a financial Insiitution to debit or credit an account. Such term includes, but is

nat Bmited to, peint-of-sale transfers, automated teller machine transactions, fransfers initiated by telsphone, wirs
transfers, and aulomaled claaringhouse transfers.

(L} "Escrow Hems” means those items that are described in Section 3.

{8} "Miscellaneous Procesds” means any compensation, seitliement. award of damages, or procesds paid by any
third party {(other than insurance proceeds paid under the coverages described in Seciion o) for: {i} damage {o, or
aestruction ¢f, the Froperty; {il} condemnation or other taking of all or any part of the Froperty; {iill) convavances in liey
of condemnation; or (iv) misrepreseniations of, or omissions a3 {o, the value andlor condition of the FPropearty,

(M} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{0} "Periodic Payment” means the regularly scheduled amount due for (1} principal and interest undar the MNote, plus
(1) any amounts under Section 3 of this Sacurity Instrument.

{F} "RESPA” means the Real Estais Setlierment Procedures Act (12 U.S.C. 52601 et seq.) and its implementing
reguiation, Ragulation X {12 C.F.R. Fart 1024), as they might be amended from time to time, or any gdditional or
successor isgisiation or reguiation that governs the same subject matter. As used in this Securily Instrument, “RESPA”
retars to all requirements and restrictions that are imposed in regard o & “Yederally relaled morlgage loan” sven if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{L) "Successor in Interest of Borrowar” means any party that has taken tile to the Hropenty, whether or not that party
nas assumed Borrower's obligations under the Note andfor this Security Instrument,

TRANSFER OF RICHTE IN THE PROPERTY

This Sacurity instrument secures 1o Lander: () the repayment of the Loan. and all renewais, extansions and modificgtions
of the Nole; and (i} the performancs of Borrower’s covenants and agregmenis under this Securlty Instrument and the Note.
FoF this purpose, Borrower imevooably morigages, grants and Conveys 10 MeRS (Soiely 85 nomines for Lender and Lenders
SUCCEss0re and assigns) and 1o the suscessors and assigns of MERS, with power of sale, the fcdiowing described property
ocated in the County [Typs of Recording Jurisdiction] ¢f  Shelby

Name of Recording Jurisdiction]:

ok LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREDF A4S "EXHIBIT A"
APM#: 03-8-27-0-011-020.000

the procesds of this loan have heen applied to the purchase price of the herein described property.

which currenily has the address of 1608 Hardwood Park Cir, Birmingham,

Fatreat) b

Alabama 35242 {"Properiy Address™:
[Zip Codel

TOGETHER WITH all the improvements now or hereafter erocted on the propeny, and all easemenis, appurte-
nances, and nxiures now or hereafter a part of the property. All replacements and additions shall alse be coverad by
this Security instrument. All of the foregoing is referred to in this Security instrument as the "Property.” Borrower
LUnGersiands and agrees that MERS holds only legal titls 1o the interesis granied by Borrower in this Securily Instrument,
sut, if necassary 1o comply with law or custom, MERS {as nomines for Lender and Lander's sucosssors ang assigne)
s the right: 1o exercise any or ali of those interesis, including, but not Himited (G, the nght 10 forecliose and sall the

Froperty; and to take any action required of Lender including, but not limited to. releasing and canceling this Security
insirument,

BURROWER COVENANTS that Bowower is lawfully seised of the estals hereby conveyed and has the right to grant
angd convey the Properly and that the Properiy is unencumberad. except for encumbrances of record. Borrower wamanis
and wili cefend generally the title to the Property against all claims and demands, sudject o any encumbrances of record.

il SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction 1o constitute a uniform seCurily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lems, Prepayment Lharges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Mote ang any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow llems purstiant o Section 3. Payments due undar the
Note and this Security Instrument shall be made in U8, currency. However, if any check or other instrumeant recaived
oy Lendar as payment under the Note or this Securily Instrument is returned to Lender unpaid, Lendear may require thal
ary or gl subseguent paymenis due under the Note and this secunty instrument be made in one or more of the following
torms, as selecied by Lender: {a) cash; {b) money order; {c} certified check, bank check, treasurer's check or cashisr's
check, provided any such check is drawn upon an institution whose deposiis are insured by a fedaral agency,
instrumentality, or entily, or {d) Electronic Funds Transfer.
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Payments are deemed recalved by Lender when recelved at the location gaesignated in the Note or at such other
iocation as may be designated by Lender in accordance with the notice provisions In Section 15. Lender ay returm any
payment of partial payment if the payment or partial payments ars insufficlent to bring the Loan current. Lender Nay
accept any payment o parlial payment insufficient to bring the Loan current, without waiver of any rights hersunder o
prejucics o its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the ime such payments are accepled. if each Periodic Payment is applied as of its scheduled dus dale,
then Lender nead nol pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment {0 bring the Loan current. If Borrower does not do so within & reasonable period of time, Lendear shall aithar
apply such funds or return them fo Borrowsr, If not applied sarlier, such funds will be aonfied io the autstanding principal
batance under the Note immedistely prior o foreclosure. Mo offset or claim which Borrowsr might have now or in the
future against Lender shall relieve Borrower from making payments due undesr the Note and this Security Instrument
of periorming the covenanis and agreements secured by this Security Instrumant.

2. AppHeation of Paymenis or Procesds. Except as otherwise described in this Section 2. all payments accepied
and applied by Lender shall be applied in the following order of priority: {8} interest dus under the MOlE; (D) principa
dus under the Nole; (¢} amounts due under Saction 3. Such payments shall be applied to sach Perindic Payment in the
order in which it became due. Any remaining amounts shall be applied first to lale charges, second to any other amounts
due under this Sacurily Instrument, and then to reduce the principal balance of the Note.

if Lender recaives a payment from Borrower for a delinquent Periodic Hayment which includes a sufficient amount
e pay any late charge due, the payment may be applied to the delinguent caymant and the isle charge, if more than
one Pencdic Payment is cutstanding, Lender may apply any payment receivad from Borrower o the rapayment of the
Periodic Paymants i, and o the exdent that, each payment can be paid in full. To the exient that anv excess exisis after
the payment i3 applied to the full payment of one or more Periodic Payments, such exness may e applied o any lale
charges due. Voluntary prepaymants shall be applied first to any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o principal dus under the Note shall
not extena of postpoene the dus date, or change the amount, of the Pariodic Payments.

3. Funds for Escrow Bems. Borrowaer shall pay to Lender on the day Periodic Payments are dus under the Note,
untit the Note is paid In full, a sum {the "Funds™) to provids for payment of amounts due for {2} taxes and assesaments
and other items which can attain priority over this Sscurity Instrument as a lisn or sncumbrance on the Property; (b
isasehold payments or ground rents on the Property, if any; {¢) pramiums for any and all insurancs reguived by Lender
under Section 5] and {d) Morigage Insurance premiums, if any, or any sums payabie by Bomrower 10 Lender in ey of
the payment of Mortgage Insurance premiums In accordance with the provisions of Section 10, These tems are aalied
‘Lecrow items.” At origination or at any time during the term of the Loan, Lender may require thal Communily Association
Liues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be ar
cscrow Hem. Borrower shall promplly furnish to Lender all notices of amounts to ba paid under this Seclion. Borrower
shail pay Lender the Funds for Escrow Hlems unless Lender waives Borrower's abligation to pay the Funds for any or
alt msorow ftems. Lender may walve Borrower's obiigation fo pay to Lender Funds for any or all bascrow Hems at any tims,
Ay such walvar may only be In writing. In the event of such waiver, Borrower shalt pay directly, when and where payabls,
the amounts due for any Escrow ltems for which payment of Funds has been waived oy Lender and, if Lender requires,
shall furnish (o Lender receipis evidencing such pavment within such timas period as Lender may reguire. Borrowsr's
chligation to make such paymenis and o provids recsipts shall for all purposes be deamed io be a covenant and
agraement confained in this Sscurity instrument, as the phrass “covenant and agrasment s used in Seclion 8, ¥
sorrower is obligated 1o pay Escrow Hems directly, pursuant 1o 2 waiver, and Borrower fails o pay the amound due for
an bsorow em, Lender may axercise its rights under Section © and pay such amount and Borrower shall then be
obligated under Seclion 8 o rapay o Lender any such amount Lender may revoxe the walver as 1o any or sil Escrow
items al any time by a notice given in accordance with Saction 18 and, upon such revocalion, Borrower shall pay to
Lender all Funds, and in such amounts, that are then reguired under this Sactinn 3.

Lender may, al any time, collect and hold Funds in an amount (g} sufficient o permit Lender to apply the Funds at
tha e specified under RESPA, and (b) not 1o exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimale the amount of Funds due on the basis of current dala and reasonable estimates of axnencitures of fulure
scrow items or otherwise in accordance with Applicable Law. |

The Funds shall ba held in an institution whose deposite are insured by & federal agency, instrumentality, or entity
unciuding Lender, if Lender is an institution whose deposils are so insured) orin any rederal Home Loan Bank, Lender shall
apply e Funds to pay the Escrow ltems no later than the time specified under RESMA. Lender shall not charge Borrower
for noiding and applying the Funds, annually analyvzing the escrow account, or veritying the Escrow Hems, unless Lender
pays Borrowar interesi on the Funds and Applicable Law permits Lender {o make such 2 charge. Unless an agreemsnt is
made n writng or Applicable Law raguires interest {o be paid on tha Funds, Lender shall not he reguirad (o pay Borrower
any mierest or samings on e Funds. Borrower and Lender can agres in wiit ng, howavar, that interest shall be paid on the
runds. Lender shall give o Borrowsr, without charge, an annuat accounting of the Funds as required by RESRFA.

i there is a surplus of Funds held in escrow, as defined under RESPA, Lerder shall sccount o Borower for fha
2XCeSs unds in accordance with RESPA. i there Is a shortage of Funds held in escrow, as defined under mESEA, Lender
shail notify Borrowar as required by RESPA, and Borrower shall pay 10 Lender the amount necessary fo make up fhe
shortags in accordance with RESPA, but in no more than 12 moninly paymenis. it there is a deficiency of Funde held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to
Lender the amount necessary 1o make up the deficiency in accordance with RESPA. but in no maors than 172 monthiy
Dayments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shail promptly refund to Borrower any
Fungds hewd by Lender,

4. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and mpositions atiributable to the
Proparty which can atlain priority over this Security Instrumeant, leasenoid paymenis or ground rents on the Pronersty,
it any. and Community Assooiation Duss, Fees, and Assessmants, if any. To the extent that these Hema are kscrow iems,
worrower shall pay them in the manner provided in Section 3.
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sorrower shall promplly discharge any lien which has priority over this Security Instrument unless Borrower: £}
agrees in wrting to the payment of the obligation secured by the lien in a manner acceptable in Laender, but Grily S0 Iong
as Borrowar is performing such agreement; (b} contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those
procesdings are panding, bul only untit such procesdings are concluded; or () secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Securnity Instrument. if Lender determines that any part
of the Property is subject to a lien which zan atiain prionity over this Security inatrument, Lender may give Borrower a
notice wantifying the lien. Within 10 days of the date on which that notice is given, Borrower shall salisty the lien or iske
ong or more of the actions set forth above in this Section 4.

Lender may require Bormrower 1o pay a one-time charge for 2 real estale iax verificalion andior raporting service used
by Lender in connection with this Loan,

3. Froperly iInsuranes. Borrower shall keep the improvements now existing or hereafler erecied on the Hroperty
rsured against loss by fire, hazards included within the term "extended coverage,” and any oihar hazards including,
cut not imited to, earthguakes and floods, for which Lender reguires insurance. This insurance shall be maintained in
the amounts {(including deductible levels) and for the periods that Lender requirss. What Lendar reguires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carriar providing the insurance shall
e chosen by Borrower subject 1o Lender’s right to disapprove Borrower's choice. which right shall not be axerciser
unreasonadly. Lender may raquire Borrower 1o pay, in connection with this Loan. either {2} & ohe-time charge for flood
zong determinalion, certification and tracking services: or (b) & one-time charge for flood zone determination andg
certification services and subsequent charges sach tima remsappings or similar chiangss coour which raasonably might
affect such determination or certification. Borrowsr shall alse be responsible for the payment of any isas imposed by
the Federal Emergency Management Agency in connection with the review of any finod zone datermination resulting
from an objection by Bomower.

if Borrower falls to maintain any of the coverages described above, Lender may obtain insurance caverags, at
Lender's option and Borrower’s expanss. Lendear i3 undsr no obligation to purchase any particular type or amount of
coverage. {herefore, such coverags shall cover Lender, but might or might not protect Borrowsr, Borrower's eqully in
tha Property, or the contenis of the Property, against any risk, hazard or abiiity and mighi provide grealer or lesser
coverage than was previously in effect. Borrowar acknowledges that the cost of the insurance covarags st obtained
might significantly exceed the cost of insurance that Borrower could have obiainad, Any amounts disbursed by Lender
under ihis Saction & shall become additional debt of Borrowear secured by this Security instrument. These amounts shall
bear interest at the Nole rale from the dale of disbursement and shall be payable. with such interast, upon notice from
Lendar {0 Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subiect o Lender's right io
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mongagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1 Bomower abtains &y
torm of insurance coverags, not otherwise required by Lender, for damage to, of destruction of, the Property, such
policy snall include a standard mortgage clause and shall name Lender as mortgages and/or as an additional loas
DAY,

i the avent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof
of ioss if not made promplly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proveeds, whaether or not the underlying insurance was requirsd by Lender, shall be applied o restoration or repair of
the Property, if the restoration or repair is aconomically feasible and Lander's secunty is nol lessened. During such repair
ana restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an Opporiunity
1o inspect such Property to ensure the work has been completed 1o Lender's satisfaction. srovigad that such inspaction
shall be undertaken promplly. Lendar may disburse proceeds for the repairs and restoration in a single payment or in
a senes of progress paymenis as the work is compieted. Unless an agrsement is made in wiiting of Applicable Law
requiras interest to be paid on such insurance proceeds, Lender shall not be required o pay Sorower any inlerest or
sarnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid oL
of the nsurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not econcmically
feasible or Lender's security would be lessened, the insurance proceeds shall be appiied fo the sums sacured by this
Secunty instrument, whethar or not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall
o apphiad in the order providad for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and seitle any avakable insurance claim and related
matters. if Borrower doss not respond within 30 days to a notice from Lender that the insurance carmier has offered 1o
setlie g claim, then Lender may negotiate and setile the claim. The 30~day period will begin when the notice is given,
in aither avent, or i Lender acquires the Property under Ssction 22 or stherwise, Borowsr nereby assigns to Lender
{a) Borrower's righis 1o any insuranca proceeds in an amount not 1o excesd the amounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights {other than the ngnt o any refund of uneamed premiums
pait by Borrowsr) under all insurance policies covering the Property, insofar as such righis are applicable to the
coverage of the Properly. Lender may use the insurance procseds sither to repair or restore the Property or to pay
amounts unpaid under the Note or this Securily instrument, whather or not then due.

8. Uccupancy, Borrower shall occupy, establish, and use ihe Property as Borower's principal rasidence within
61 days after the execution of this Seourity Instrument and shall continue 1o oceupy the Property as Borrower's
principal residence Jor st least one year after the date of ocoupancy, unless Lender otherwise agress in wriling, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Mainienance and Protection of the Property; Inspections. Borrower shall not destroy,
camags or impair ing Property, allow the Property 1o deteriorate or commit wasts on the Proparty. Whather or not
Borrower s residing in the Property, Borrower shall mainizin the Hroperty in order {o pravent the Property fram
deleriorating or decreasing in vaiue due to its condition. Unless it iz daterminad pursuant 1o Section 5 that repair or
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restoration is not economically feasible, Borrower shall promptly repair the Properiy ¥ damaged o avoid further
deterioration or damage. If insurance or condemnation proceeds are pald in connaction with damage o, or the {aking
of, the Properly, Borrowsr shall be responsibie for repairing or restonng the Property only if Lender has released
proceads for such purposes. Lender may disburse procseds for the repairs and restoration in a single pavmeant or in
a series of progress payments as the work is completed. if the Insurance or condemnation proceads are not sufficient
to repalr or restore the Properly, Borrower is not relieved of Borrower’s obligation for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspections of the Froperty. If i has reasonable cause,
Lender may inspect the inlerior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior 10 such an interior inspection specifying such reasonable cause. -

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan appilicalion process, Borrower
OF any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, or Inaccurate information or statements to Lender {or fallad to provide Lender with material rformation)
i connection with the Loan. Material representations include, but are not Bmited to, represeniations concerming
porrower's occupancy of the Property as Borrower's principa! residence.

3. Frotection of Lender’s Interest in the Property and Rights Under this securily instrument. If () Borrower
fails to perform the covenants and agreements contained in this wecurity instrument, (b) there is 2 legal procesding that
might signihicantly affect Lender’s intarest in the Property and/or rights under this securnty Instrument {such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may atiain priority
over this Security instrument or 10 enforce laws or regulations), or (¢} Borrower has abandonad the Property, then Lender
may do and pay for whatlever is reasonable or appropriate to prolect Lender's interest In the Froperty and rights under
this Security Instrument, including protecting andfor assessing the value of the Property, and securing and/or repairing
the Properly. Lender's actions san include, but are not limited 1o (2} paying any sums secured by a tien which has prionity
over this Security Insrument; (b} appearing in cowt; and {c) paying reascnable attiomeys fees (0 protect its interest In
the Property and/or rights under this Securily instrument, including is secured position in a8 bankruptey proceeding.
securing the Property includes, but is not limited to, entering the Property io make repairs, change locks, replace or
coard up doors and windows, drain waler from pipes, eliminate puliding or other code violations or dangercus
conditions, and have ulilities twmed on or off. Although Lender may take action under this Section 3, Lender does not
nave to do so and is not under any duty or obligation to do so, It Is agreed that Lender incurs no Lability for not taking
any or all actions autharized under this Section 8.

Any amounts disbursed by Lender under this Section 9 shall becomes additional debt of Bomower secured by this
Sacurity Instrument. These amounts shall bear intarest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender (o Borrower reguasting pavment.

it this Secunty Instrument is on a ieasehold, Borrower shall compily with all the provisions of the leasa. Borrower
shall not surrender the leasehold esiate and interests herein conveved or lerminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alier or amend ihe ground lease. If Borrower acguires
fes title 10 the Property, the leasehold and the fee title shall not merge uniess Lender agress to the merger in
writing.

18. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay ihe premiums required 1o maintain the Mortgags Insurance in effect. ¥ for any reason, the Mortgage Insurance
coverage required by Lender ceases o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Morlgage Insurance,
Horrowsr shall pay the premiums required o oblain coverags substlantially aquivalent to the Morigage Insurance
previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the Mortgage insurance previously in
eftect, from an alternate morigage insurer selected by Lender, if supstantially equivalent Mortgage Insurance coverage
s not available, Borrower shall continue to pay to Lender the amount of the separately designated paymenis that were
due when the insurance coverage ceased 1o be in effect. Lender will accaept, usae and ralain these payments as a non-
refundabile loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimatsly paid in full, and Lender shall not be required to pay Bomower any intergst or eamings on
SUCH 1085 reserve. Lender can no longer require loss reserve payments i Morlgage Insurance coverage {in the amount
and for the period that Lander requires) provided by an insurer selected by Lendor again becomes avaliable, is obiained,
and Lender requires separately designated payments toward the premiums for Morigags insurance. If Lender required
Morigage Insurance as a condition of making the Loan and Borrower was raquired fo make separately designated
payments ioward ine premiums for Morigage Insurance, Borrowar shall pay the premiums raquirad o maintain
Morigage Insurance in effect, or 1o provide a non-refundable loss reserve, untll Lender's requirement for Mortgags
insurance endds in accordance with any writlen agreement between Borrower and Lender providing for such lermination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's cbiigation o pay interest
at the rate providaed in the Nofe.

Mortgage Insurance reimburses Lender {or any entily that purchases the Mote) for cerlain losses it may incur if
borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mongage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses, Thase agreements are on {erms and
conditions that are satisfactory to the mortgage insurer and the other party {or parties} to these agreements, These
agreements may require the morigage insurer (o make payments using any source of funds that the morigage insyrer
may have avaiable (which may inchide funds oblained from Morigage Insurance premiumss.

As a resull of thess agreements, Lender, any purchaser of the Note, another insurer Ay remnsurer, any other entity,
or any affiliate of any of the toregoing, may receive {directly or indirectly) amounts that derive from {or might be
characierized a3} a portion of Borrower's peyments for Mortgage Insurance, in exchangs for sharing or modifying the
mongage nsurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of tha
insurar's risk in exchange for a share of the premiums paid o the insurer, the arrangament 15 often termed "caplive
reinsurance.” Further:
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{2; Any such agresments will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan. Such agresments will not increase the amount Borrower will owe for
Mortgage insuranes, and they will not entitie Borrower to any refund.

{2} Any such agresmants will not affect the rights Borrower has - if any - with respact to the Morigage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may mnciude the right io
recelves cerigin disclosures, to request and obisin cancellation of the Morigage Insurance, to have the Mortgages
insurance terminated automatically, and/or o receive a refund of any Mortgage insurance preamiums that were
unigarned at the time of such canceliation or tzemination.

1. Assignment of Miscellancous Proceeds; Forfaiture. All Miscellansous Proceads are nereby assigned o and
shail be paid to Lender,

¥ the Property is damaged, such Miscsellanecus Proceeds shall be appied 1o restoration or repair of the Property,
it the resloration or repair is economically feasible and Lender's security s not isssensd. During such repair and
rastoration peniod, Lender shall have the right fo hold such Miscellaneous Proceeds until Lender has had an apporiunity
to inspact such Properly 10 ensure the work has bsen complelad to Lendear's satistaction, provided that such inspection
shall be undsriaken promptly. Lender may pay for the repairs snd restoration in a singie disbursement or in a8 series of
progress payments as ihe work is comploeted. Unless an agreement is made N wriling or Applicable Law reguires interest
10 be paid on such Miscellaneous Procaeds, Lender shall not be requirad o pay Borrowar any interest or samings on
such Miscellaneous Proceeds. If the rastoration or repair is not economically feasible or Lender's security would be
imssened, the Miscsllaneous Proceeds shall be applied to the sums secured by this Securily Instrument, whather or not
then due, with the excess, if any, paid (o Borrower. Such Miscellaneous Procesds shall be applied in the order provided
for in Section 2.

r the event of a tolal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiied
i ihe sums securad by this Security Instrument, whether or not then dus, with the exeess, it any, paid io Borrower,

Inthe event of a partial taking, destruction, oricss invalue of the Property in which the Tair marke! value of the Property
mmaediately before the partiai taking, destruction, or loss in value is equal o or greater than the amount of the sums
sacured by this Securly Instrument immediately before the partial laking, destruction, of loss in value, unless Borrower
and Lender otherwise agres in writing, the sums secured by this Securlly instrument shall be reduced by the amount
of the Miscellanaous Proceeds multiplied by the following fraction: (a} the total amount of the sums secured immediately
nefors the partial taking, destruction, or loss in value divided by {0} the fair markel valus of the Property immediataly
beiore the partigl taking, destruction, or loss in value. Any balance shall ba paic 1o Borrower.

i ihe event of a partial {aking, destruction, or lcss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immadiately before the partial taking, destruction, or loss in valus, unless Borrower and Lender otherwize AGres in
wriing, the Misceilansous Proceeds shall be applied to the sums securad by this Security Instrument whether or not
{he sums are then due.

i the Property is abandoned by Borrowar, or if, afler notice by Lender to Borrower that the Opposing Party {as defined
in ihe neod sentence) offers to make an award io zetle a ciaim for damages, Borrowsr falls 10 respond to Lender within
30 days after the date the notice is given, Lender it authorized o eoliect and appiy the Miscellaneous Proceeds sither
o restoration of repair of the Property or to the sums secured by this Security instrument, whether or not then dus.
“Cpposing Party” means the third party that owes Borrower Miscellanecus Proceeds or the parly against whom
Borrower has 2 right of action in regard o Miscellaneous Procesds.

Borrower shall be in defaull if any action or procseding, whether civit or criminal, is tegun that, in Lender's iudgment,
couid resull in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under
this Security Instrument. Borrower can cure such a defaull and, If acceleration has ooourred, reinstate as provided in
Section 18, by causing the asction or proceeding fo be dismissed with a rufing that, in Lender's judoment, preciudes
forfeiture of the Property or other material impainment of Lender’s interast in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagss that are attributable to the impairment of Lendear's inlerest
in the Property are hereby assigned and shall be pald {0 Lender

Adl Miscellaneosus Proceeds that are not applied 1o restoration or repair of the Property shall be applied in the order
nrovided for in Section 2. '

2. Borrower Mot Released; Forbearance By Lendar Mot a Walver. Fxtension of the fime for Dayment or
modification of amorlization of the sums secured by this Security instrument grantad by Lender o Borrower or BTy
=successor in inferest of Bormowsr shall not operate io release the tability of Borrower or anv Sucosssors in interest of
sorrower. Lender shiall not be required to commence procesdings against any Successor in Interest of Borrower or io
refuse o extend tme for payment or otherwise modify amortization of the sums securad oy this Security Instrument by
reason of any demand made by the original Borrower or any Successors in interest of Borrower Ay forpegrance by
Lender in exercising any right or remedy inciuding, without imitation. Lender's acceptance of paymenis from thirg
persons, enlities or Succassors in interest of Borrower of in amounts less than s amount then due, shall not be a waiver
of or precluds the exercise of any right or remedy.

13. Joint and Severa! Linbitity; Co-signers: Successors and Assigns Bound. Bormowsr covenants and agrees
that Borrower's cbiligations and liability shall be joint and several. However any Borrower who co-signs this Security
instrument but doas notl execute the Note {a “co-signer™): (a) s Co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interast in the Property under the terms of this Securty nstrumant; (b} is not personaily
obiigated o pay the sums secured by this Security Instrument and (¢} agrees that Lender and any other Borrower can
agree 10 exiend, modify, forhear or make any accommaodations with regard to the terms of thia Securily Instrument or
he Note without the co-sianer's consent,

aubject to the provisions of Bection 18, any Successor in Interest of Bormower who assumes Borrower's ahigations
under this Securily Instrument in writing, and is approved by Lendar, shall obtain all of Borrower's nghils and benefils
under this Security Instrument. Borrower shall not be releazed from Borrowsr's obligations and liabifity under this
security instrument uniess Lender agrees 1o such release in wiiiing. The covenants and agreements of this SeCUrty
instrument shall bind {except as provided in Section 20) and benefit the successors and aasigns of Lender,
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14. Loan Charges. Lender may chargs Borrower fees for services periormed in connection with Borrower’s default,
for the purpose of protecting Lender's interast in the Property and rights under this Security Instrument, inciuding, but
not limied (o, attorneys’ fees, properly inspection and valustion fees, in regard to any other fees, the absence of express
authonty in this Security Instrument to charge a specific fes to Borrower shall not be construed as » pronibiion on the
chiarging of such fee. Lander may not charge fess that are expressiy prohibited by this Security Insirument or by
Applicable Law,

i the Loan is subject 1o a law which sefs maximum Ioan charges, and that law is anally interpreled so that the inlerast
or ether lpan charges collectad or {o be collected in connection with the Loan excesd the permitted imils, then: (&)
any such loan charge shall be reduced by the amount necessary o reduce the charge (o the permitted limit; and (b
any sums already collected from Borrower which exceedad permitted lirmnits will be refunded to Borrowsr Lendar may
choose to make this refund by reducing the principal owed under the Note or ty making a direct payment 1o Borrower,
it & refund reduces principal, the reduction will be reated as a partial prepayment without any prepayment Charge
{whether or not g prepayment charge is provided for under the Mots ). Borrower's acceptance of any such refund made
Oy airect payment 10 Borrower will constitule a walver of any right of aclion Borrower might have arising out of such
OVEFChiarge.

15. Notices. Al noticas given by Borrower or Lender in connaction with thia =ecurity instrument must be In writing,
Any notice to Borrower in connaction with this Seourity Insfrument shall be deemed 1o have hasan given io Borrower
whan mailed by first class mail or when actually delivered {o Bormower's notice addross if sent by other means. Nolice
0 any one Borrower shall constitute notice 1o all Borrowers unless Applicable Law expressly reguires otherwise. The
notice addrass shall be the Properly Address unless Borrower has designaled a substitute notice address by notice
te Lender. Borrower shall promplly notify Lender of Borrower's change of address. If Lender specifies & procedures for
reporiing Borower's change of address, then Borrower shall onty report a change of address through that specified
procedure. There may be only one designated notice address under this security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by maiing i by first clags mail o Lender's addrass stated herein uniass
Lender has designated another address by notice to Borrower. ANy notice in connestion with this Security Instrument
shall not be deemed o have besn given o Lander unti actuaily received by Lender. if any notice reqguired by this
Gecurity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the cormespond-
ng requirement under this Security Instrument, :

16. Governing Law; Severabllity: Rules of Construction. This Security Instrument shall be govemed by faderal
iaw and the law of the jurisdiction in which the Hroperty is ocated. All rights and obligations contained in this Secyily
instrument are subject to any requirements and limitations of Appiicable Law. Applicable Law might explicitly or nphicitly
allow the parties to agres by coniract or it mighi be silent, but such silence shall nat be consirued as a prohibition against
agreement Dy contracl. in the event that any provision or clause of this security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisicns of thia security Instrument or the Note which can be given
eflect without the conflicling provision. .

Ag used in this Security Instrument: (8) words of the masouline gencer shall mean and include corresponding neuter
words or words of the feminine gender; {b) words In the singular shall mean and include the plural and vice versa; and
(o} the word *may” gives sole discretion without any ovligation to take any action,

17. Borrower's Copy. Borrowsr shall be given ona copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Froperty, including, but not imited to, those benoficial interests
transferred in @ bond for desd, contract for desd, instalimant sales contract or SRCrow agreameant, the intent of which
$ the transfer of title by Borrower at a fulure date o a purchaser.

- i all or any part of the Property or any Inferest in the Froperty is sold or transferred {or if Bomrowar is niot 8 natursd
person and a benshicial interest in Borrower Is sold or transfarred) withou! Lendar's prior written consent, Lender may
require immediate payment in full of 8l sums secured ov this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Appiicable Law.

it Lender exercises this option, Lender shall give Borrower notice of aceeleratinn. The notice shall provide a period
of not less than 30 days from the date the notice is given In accordance with Section 18 within WitGh Borrower must pay
all sums secursd by this Sacurity Instrument. If Borrower fails to pay these sums prior o the expiration of this pariod,
Lander may invoke any remedies parmitted by this Security Instrument without further notice or demand on BOrTOwWer.

1%, Borrower’'s Right io Reinstate After Acceleration. If Bormower meats cartaln congitions, Borrower shall have
the nght {0 have enforcement of this Sacurily Instrument discontinused i any tims prior to the earliest of {a) five days
vetore sale of the Property pursuant to any power of sale contained in this security Instrument; {b) such other period
as Applicable Law might specify for the termination of Borrowar's rightio reinstate; or {c} sntry of a judgment enforcing
tnig Security Instrumeni. Those conditions are that Barrower: (&} pays Lender all sums which then would be due undar
this Security Instrument and the Note 83 if no acceleration had octurred; (D) cures any default of any other covenanis
or agreements; (¢} payvs all expenses incumred in eriforcing this Security Instrument, including, but not imited to,
reasonable attorneys’ fees, property inspection and valustion fees, and other fess incurred for tha purpose of protecting
Lander's interast in the Properly and rights under this aecurity instrument; and (J) takes such action a5 Lender EEY
reasonably raquire to assure that Lender's interest in the Property and rights under this Security Instrument, and
sorrower's obligation to pay the sums secured by this Security Instrument, shall continus unchanged. Lander may
requirg that Borrower pay such reinstaiement sums and Zrpenses in one or more of the following forms, as selectad
by Lender: (a) cash; {(b) money order: (o) certified check, bank Check, treasurer's cheok or cashier’s chack, provided
any such check is drawn upon an institution whose deposits are insured vy & federal agancy, instrumentatity or 21ty
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instrumant and gistigaiions secured
nereby shall remain fully effective as if no acoeleration had ocourrad, Howevar, this right 1o reinsiate shall not appiy in
the case of acceleration under Section 18.

£0. Sale of Note; Change of Loan Servicer; NMotice of Grievance, The MNote or g carbial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice 1o Borrower, A sale might
result in a changs in the antity (known as the “Loan Servicer”) that collects Periodic Payvmenis due under the Note and
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this Securily instrument and performs other mortgage ioan serviging abligations under the Note, this Sacurity
instrument, and Applicable Law. There also might be one or more changeas of the Loan Servicer unrelated 1o 2 sale of
the Note. it there is a change of the Loan Servicar, Borrower will be given wrilten notice of the change which will stats
the namse and address of ihe new Loan Servicer, the address to which payments enould e madse and any other
intormation RESPA requires in connection with 8 notics of ransfer of servicing. If the Mole is sold and thereafier the Loan
s serviced by a Loan Servicer other than the purchaser of the MNote, tha mongage ioan sevicing obligations to Borrower
wili remain with the Loan Servicer or be transferred 1o a succeasor Loan Servicer and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaser,

Meither Borrower nor Lender may commence, join, o be inined to any judicial action {as either an individua! litigant or
ine membar of a class) thal arises from the olher party’s actions pursuant o this securily instrument or that allsges thad
the other parly has breached any provision of, or any duty owed by reason of, this secunty instrument, unil such Borrower or
Lender has nolified the other party {(with such notice given in compliance with the requirements of Section 18) of such slleged
oreach and afforded the other party hereto g reasonable perind after the giving of such nolice (o iake corrective action. if
Applicatle Law provides a time period which must elapse before certain action can be taken, that ims panod will be desmed
to be reasonable for purposes of this paragraph. The notine of anceleration and cpportunity 1o cure given to Bomower
pursuant to Seclion 22 and the notice of acceleration given to Borrower pursuant o Sechion 18 shall be desmed {o satisfy
the notice and opportunity to lake corrective aclion provisions of this Section 20.

21. Mazardeus Substances. As used in this Section 21: {a) “Hazardous Substances” are thoss substances defined
s G of hazardous substances, pollulanis, or wastes by Environmenial Law and the foliowing subsiances: gasoline,
Kerosene, oiher flammable or toxic pelroleum products, toxie pesticides and herbicides, volatile solvents, matarials
containing asbestos or formaldehyde, and radioactive materials; (b) “Brvironmenial Law® maans faders Ews and laws
of the jurisdiction where the Property is located that relate o nealth, safety or environmenial protaction: {C)
‘Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmenta]
Law, and {d) an "Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
znvironmenial Cleanup.

sorrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous Substances,
of threaten o release any Hazardous Substances, on or in the Proparty. Borrower shall not do, nor allow anyone slse
1o do, anything affecting the Property (8} that is in violation of any Environmental Law. (0} which creates an Environmental
Condition, or {c} which, due to the presence, use, or release of & Herardous Substance, creaies g condition that
aoversaly affacts the value of the Property. The preceding two sentences shall not appty o the presence, use, or storage
o the Property of small quantities of Hazardous Subsiances that are generally recognized ¢ be approprisis {o normal
residential uses and {o maintenance of the Property (including, but not limited to, hazardous substances in consumaer
OGUCIS ).

sorrowsr shall promptly give Lendar writlen notice of (a) any investigation, claim, demand, lawsuit or other action
2y any governmental or regulatory agency or privale party nvoiving the Properly and any Mazardous Subsiance or
=nvironmental Law of which Borrower has actual knowledas, (0 any Environmental Condition, including but not limited
10, any spiliing, leaking, dischargs, release or thraat of releass of any Hazardous Substance, and {0} any condition
caused by the presence, use or release of 8 Hazardous Substance which adversely affects the value of the Proparty,
if Borrower leamns, or is notified by any governmental oy reguiatory awthorily, or any private party, that any removal or
othier remediation of any Hazardous Substances affecting the Froperty i1s necessary, Borrower shall promptly take ail

necassary remedial achions in acoordance with Environmental Law, Nothing herein shall create any cohgation on Lander
ior an Environmeantal Cleanup.

MOUN-UNIFORM COVENANTS, Borrower and Lender Rurther covenant and agrae as foliows:

22, sccelgration; Remedies. Lender shall ghve notice to Borrower prior to acosleration foliowing Borrower's
vreach of any covenant or agreemant in this Security Instrument {but not prior {0 aecsleration under Secticn 18
uriess Applicsble Law provides otherwise). The notice shal specity: {3} the defaull; (b} the action required o
cure the defaull; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must de cured; and {d) that fallurs to cure the default on or before the date specified In the notice may result in
acceteration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler aceeleration and the right {0 bring a court action to assert the non-
axistence of g default or any other dafense of Borrower to acceleration and sale. ¥ tha getauit is not cured on
or betore the date specified In the notice, Lender st its option ey require immediate payment in full of 20l sums
secured by this Securily instrument without further demand snd may invoke the power of sale and any other
remedies permitied by Applicable Law. Lender shall be entitied to collact all gxpenses incurred in pursuing ths
remedies provided in this Section 22, including, but not limited to, reasonabie atiorneys’ foes and costs of title
gVigence.

it Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provicied
in Section 15. Lender shall publish the notice of sale once 2 week for three consecutive weeks in & NSWSRaner
published in  Shelby Lounty, Alabama, and thereupon shall sell the
#“roperty to the highest bidder at public auction at the front door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying ths Property. Lender or lis designee may purchase the
Froperty at any sale. Borrower covenanis and agrees that the procesds of the sale shall be applisd In the
feliowing order: {a} to all expenses of the sale, including, but not limited o, reasonable attorneys’ fses; (b to
aii sums sacured by this Sscurity Instrument; and {c) any excess to the person or persens legally entitied fo i,

23. Releass. Upon payment of all sums secured by this Security instrument, Lender shall ralsase this Security
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relsasing this Security
instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is penmitied under
Applicable Law,

Z4. Walvers. Borrower waives alf rights of homsstead exemption in the Property and relinquishes all rights of curtesy
and dower in the Property.
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BY SIGNING BELOW, Borrowsr accepls and agrees to the terms and covenants containad in this Security

nstrument angd in any Rider amautaﬁ_ﬁy Borrower and recorded with it
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State of Aiabaima
S )
Coungy of  ~helby )

On this 18th day of FEBRUARY, 2016, §, _Cherles D. Stewart, Jr, 2 Molary Public in and

for said county and in said shale, herety ceriify that BRIAN M STARR AND STEPHANIE L »kARE, whose name
(8} is/are signed to the foregoing conveyance, angd who is/are known to e, sacknowiedged hefore me that,

being informed of the contents of the conveyance, helshe/they execuled the same voliuniariy b ;
thelr aot on the day the same besrs date., / | 1Y and as his/hen

rmrd ey,
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Loan Originator: Clay Plercs
PREL S 1D 584385

ALABAMA--SInge Famiiy-Fannie MasFreddie Mac UMIFORR INSTRUMENT Form 3064 2501

=i Rdae, Inc, Fage 8 of 8 ALiERD D315

ALEDEED 018
02715/2016 0736 AM PST




20160222000054880 02/22/2016 02:06:44 PM MORT 10/12

EXIIBIT A
LEGAL DESCRIPTION

LOT 19, ACCORBING 10O THE AMENDED MAP OF THE COVE OF GREYSTONME
PHASLE 1, AS RECORDED IN MAP BOOK 26, PAGE 39 A AND B, IM THE PROBATYE
OFFICE OF SHELBY COUNTY, ALABAMA,

...............................
--------------------------------------------------------
.............................................................................................................
.................................................................................
------------------------------------------------------------------------------------------------------------
..........................................................................................................................
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LAN B 1134150347
adind: 1004591 -0000450452-0

PLANNED UNIT DEVELOPMENT RIDER

Tt PLANNED UNIT DEVELOPMENT RIDER is made this 18ih day of
February, 2016 and 15 incorporated into and shall be deemed o amend and
suppiemeant the Morigage, Deed of Trust or Security Deed (the “Security nstrument™
of the same date, given by the undersigned (the "Borrower”™) to secure Borower's Note
W FBC Mortgage, LLC, a Limited Lisbility Company

_ | {the “Lender”)
of the same date and covering the Property describad in the security instrument and
located al: 1608 Hardwood Park Cir, Birmingham, 8L 35242,

the Froperty includes, bt is not limited to, a parcel of land improved with & dweiling,

together with other such parcels and cerfain common arsas and facilities, as describad
i COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™.
the Property is g part of 3 planned unit development known 35 The Cove of Graysione

{the "PLID"). The Property alscincludes Borrower's interastin the homaeowners associstion
of gguivaient entity owning or managing the common areas andg tacilities of the PUD
{the "Owners Assoclation”) and the uses, benefits and proceeds of Borrowar's interest,

PUD COVENANTS. In addition to the covenants and agreements made in the
securty instrument, Borrower and Lender further covenant and agres as follows:

A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the
~uily's Constituent Documents. The “Constituent Documenis” are the {i} Declaration:
(i) articles of incorporation, frust instrument or any equivalent document which crestes
tne Lwners Association; and {il) any by-laws or other rules or reguiations of the Qwners
Association. Borrower shall prompily pay, when due, all dues and zssessments
imposed pursuant o the Constituent Documenis.

5. Property Insurance. So long as the Owners Association maintaing, with a
generaily accepled insurance carrier, a "master” or “bDlanket” policy insuring the Proparty
which is satisfactony o Lender and which provides insurance coverage in the amounts
(nciuding deductible levels), for the periods, and against loss oy e, hazards included
within the term “exiended covarage,” and any other hazards, nciuding, but not limited
o, eartnguakes and floods, forwhich Lender requires insurance., then: (1 L ender walves
the provision in Section 3 for the Periodic Payment fo Lender of the yearly premium
instaiiments for property insurance on the Property; and (i) Borrower's cbligation undsr
Sgction 5 1o maintain properly insurance coverage on the =roperty is deemed satisfied
to the exient that the required coverage is provided by the Owners Association policy.

WWhat Lender requires as a condition of this walver can change guring the term of the loan.

sorrower shall give Lender prompt notice of any lapse in raequired property
nsurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceads in lieu of resioration or
repair following 2 10ss to the Property, or fo common areas and facilities of the PUD, arty
proceeds payable to Borrowsr are hereby assigned and shall be paid to Lender, Lender
shail apply the proceeds to the sums secured by the Security Instrument, whether or
et then due, with the excess, i any, paid o Borrower,

L. Public Liability Insurance. Borrower shall take such actions as may e
reasonabie o ensure that the Owners Assodiation maintains a public Hability insurance
policy acceplabls in form, amount, and extent of coverage to Lender,
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W Londemnation. The procesds of any award or claim for damages, direct or
consequential, payable (o Borrower in conneclion with any condemnation or other
taking of ali or any part of the Property or the common areas and facilities of the PUD,
OF for any conveyance in lisy of condemnation, are hergby assigned and shall be paid
o Lenaer. such proceeds shall be applied by Lender to the sums secured oy the
Securily instrument as provided in Section 11.

k. Lender's Prior Consent. Borrower shall not, except afler notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
tar {1} the abandonment or termination of the PUD, except for abandonment or tenmination
required by law in the case of substantial destruction by fire or other casualty or in the case
of & taking by condemnation or eminent domain; (i) any amendment fo any provision of the
‘Lonstituent Documents” if the provision is for the express benefit of Lender; i) termination
of professional management and assumption of sel-management ofthe OwnersAssociation:
or {iv} any action which would have the effect of rendering the public liability insurance
coverage mainiained by the Owners Association unacceptable to Lender,

. Remedies. [T Borrowsr doss nol pay PUD duses and assessmenis when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
~ shalt become additional debt of Borrower secured by the Security instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
nterest from the date of disbursement at the Note rale and shall be payable, with
niersst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
GGE‘EE&H}%G i this PULD Rider,
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Filed and Recorded

A < S Official Public Records

.g' //.Ll .-} Judge James W. Fuhrmeister, Probate Judge,
A / j County Clerk

"\ 7 ,f | Shelby County, AL
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