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DEFINITIONS

Waords used In mulitple sectlons of this document are defined below and othar words are defined In Sections 3. 10, 12, 17,
19 and 21. Cerlain rules regarding the usage of words used in this decument are also provided in Section 15.

(A) “Sacurity Instrument” means this document, which is dated Fehruary 11, 2018, together with all Riders to
this document.

(B} "Borrower’ s JUSTIN K BULLS, UNMARRIED MAN.

Borrower Is the morigagor under this Security instrument.

(C) "MERS" Is Morigage Efectronic Reglstration Systems, Inc. MERS is a separate corporation thal is acting solely as a
nomines for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instrumant.

MERS is organized and exisling under the laws of Delaware, and has an address and telephong number of P.O, Box 2026,
Flint, Ml 48501-2026, lel. (888) 679-MERS.
(D} “Lender’ls FirstBank.

Lenderis a Bank, organized and exish
1!
under the lIaws of Tennessasa, & )

Lender's addressis 318 Seaboard Lane, Sulte 205, Franklin, TN 37087.

(E) “Note” means the promissory nole signed by Borrower and dated February 11, 2018. The Note stales
that Borrower owes Lender EIGHTY FIVE THOUSAND NINE HUNDRED FOURTEEN AND NO/J00" * * * % 2 % &« » &

iiiliiitiIiiliil!!r-i:iEttktitiiililililiiiliiiEiiiiiniiﬂﬂ"arsiuls_ $351914.00 }

plus interest. Borrower has promised to pay this dsbt in regular Periodlc Payments and to pay the dabt In full not later
lhan March 1, 2045.

(F) “Property" means the property that is described below under the heading *Transfer of Rights In the Propariy.”

{G:} “Loan” means the dabt evidenced by the Note, plus Interest, lato charges due under the Note, and all sums due under
this Security Instrument, plus interest, -
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(H} “Rlders” means all Riders lo this Security Instrument that are executed by Borrower. The following Rlders are to be

executed by Borrower [check box as applicablal;

[} Adjustable Rete Rider (1 Condominlum Rider ] Planned Unit Development Ridar
L1 Olher{s) [specify]

{1} “ApplicableLaw” means all controlling applicabla federal, slate and ocal statules, regulations, ordinances and admin-
Istrativa rules and orders (that have the effect of law) as well as all applicable final, non-appealable Judicial opinions.

{J) “Communlfy Association Dues, Fees, and Assessmants" means all dues, fees, assessments and olher charges that
are imposed on Borower or the Property by a condominlum assoclation, homeowners assoclation or similar organization
(K} "Electronle Funds Tranafer” means any transfer of funds, other than a {ransaglion originated by check, draft, or
similar paper instrument, which is initlated lhrough an electronic terminal, telephonic instrument, computer, or magnetic
lape so as to ordey, instruct, or authorize a financial Institulion to debit or credit an account. Such term includes, but Is not

limited fo, point-of-sale lransfers, aulomated teller machine transaclions, translers initiated by telephone, wire transfers,
and automaled clearinghouse {ransfers.

(L) "Escrow ltems"” means thase items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, setilement, award of damages, or proceeds pald by any third
party (other than Insurance proceeds pald under the coverages described in Section 5) for: (1) damaga {o, or destruction
of, the Property; (i) condemnation or other taking of all or any part of tha Property: (ili) convayance in lieu of condemnation:
or (iv) misrepresentallons of, or omissions as to, the value and/or condilion of the Property.

(N) “Mortgage Insurance” means Insurance prolecting Lender agalnst the nonpayment of, or default on, lhe Loan.

(O) "Parlodlc Payment” means the regutarly scheduled amount due for {I) principal and Interest under the Nole, plus
() any amounts under Seclion 3 of this Securily Instrument.

(F) "RESPA" means tha Real Estate Settiement Procedures Act (12 U.S.C. §2601 etseq.) and lts Implamenting reqgulatlion,
Reguiation X (12 C.F.R. Part 1024), as thay might be amended from lime to time, or any additionat or successor legls!ation
or regulation that governs the same subject matter, As used In this Security Instrument, *“RESPA” refers to all requiremenls

and resltriclions that are imposad In regard fo a “faderally related morigage loan” even if the Loan does not qualify as a
“faderally related mortgage loan” under RESPA.

(Q} “Secretary” means the Secretary of the United States Department of Housing and Urban Devalopment or his deslgnee.

(R) "Successarn Interest of Borrower” means any party that has taken litle to the Property, whether or nof that party
has assumed Borrower's obligations under the Note and/or thls Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Securlty Instrument secures to Lender: (i) the repayment of the Loan. and al) renewals, extensions and modifications
of the Nole; and (ii} the performance of Borrower's covenants and agreements under this securily Instniman! and the
Note. For this purpose, Borrower irevocably mortgages, grants and convays to MERS (solely as nominee for Lender and
Lendser's successore and assigns) and to the successors and asslgns of MERS, with power of sale, the following described
property localed inthe COUNTY of SHELBY

[Type of Recording Jurladidion] [Name of Racarding Jurlsdiciieni:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN ¥ 13-7-35-2-001-003.005

which currently has the address of 928 Falllng Star Lane, Alabaster,

[Sireel) [CRy)
Alabama 35007 ("Property Address™):

Zip Coda)

TOGETHER WITH all the improvaments now or hereafler arecled on the property, and all easemants, appurtenances,

and fixtures now or hereafter a pant of lhe property. Al replacements and additions shall also be coverad by this Sec¢urity
Instrument. All of the foregoing Is referred {a In this Secunty Inslrument as the "Praperty.” Borrowar understands and agrees
that MERS holds only lagal title to the interests granted by Borrower in this Sacurity Instrument, but, if necassary to comply
with iaw or custom, MERS (as nomines for Lendar and Lender's successors and asslgns) has the right; {o exercise any or

all of those Inlerests, Including, but notlimited o, the right to foreclose and sell the Property: and to take any aclion required
of Lender including, but nol limited to, releasing and cancaling this Securily Inslrument. |

BORROWER COVENANTS thal Borrower |s lawfully selsed of the eslale hereby conveyed and has the right to
morgage, grant and convey the Property and that the Property }s unencumbered, except for encumbranaes of recard.
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Borrower warrants and will defend generally the Ul lo the Property against all claims and demands, subjsct to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with §imited
variations by jurisdiction to constitute a uniferm securlty Instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal
of, and interast on, the debt evidenced by the Note and late chargas due under the Note. Borrower shall also pay funds
for Escrow tlems pursuant to Section 3. Paymenis due under the Nole and this Security Instrument shall be made in .S,
curency. However, if any check or other instrument received by Lendar as payment under the Note or this Security Instru-
ment Is retumed o Lender unpaid, Lender may require that any or all subsequent payments dus under the Nota and this
Securly Insiument be made in one or more of ihe following forms, as selected by Lender: (a) cash; (b) money order;
(¢} ceriilied check, bank check, treasurer’s check or cashier's check, provided any such check Is drawn upon an Institution
whose daposits are Insured by a federal agency, Instrumentality, or enlity; or (d) Eteclronic Funds Transfer.

Payments are deemed received by Lender when raceived at the location designatad In the Note or at such other
location as may be designated by Lender in accordance wilh the nolice provisions in Seclion 14, Lender may relurn any
payment or parlial payment if the payment or partial payments are insufflcent to bring the Loan current, Lender may accept
any payment or parttal paymenl insufficient {o bring the Loan current, without walver of any rights hereunder or prejudice
to ifs rights to refuse such payment or partial payments in the future, but Lender is not obligatsd to apply such paymenls
at the lima such payments are accapted. If each Periodic Payment is applied as of its scheduled due date, then Lender
nead not pay inlerest on unapplled funds. Lender may hotd such unapplied funds until Borrower makes payment to bring
tha Loan current |f Borower does not do so within a reasonable period of time, Lender shatt elther apply such funds or
return them to Borrowsr. If not applled earlier, such funds will be applied to the outstanding pringlpal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or In the fulure against Lender shall
ralleve Borrower from making payments due under the Note and (hls Security Instrument or performing the covenants and
agreemenls secured by 1hls Security Instrument.

2. Application of Payments or Proceeds. Except as otharwise described inthis Seclion 2, all payments accepted
and applled by l.ender shali be applled in the following order of priarity:

First, to tha Mortgage Insurance pramlums to be pald by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;

sSecond, to any taxes, speclal assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance pramlums, as requlred;

Third, to nterest due under the Note;

Fourth, to amortization of the principal of the Note: and,

Fifth, 1o late charges dus under the Nola.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Nota shall
not extend or postpone the due dale, or change the amount of the Perlodle Paymenis.

3. Funds for Eacrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Nolg,
until the Note is paid In full, a sum {the "Funds"} to provide for payment of amounts due for: (2) taxes and assessments and
other iterns which can altain pricrity over this Sacurity Instrument as a llen or encumbrance on the Properiy; {b) leasehold
payments or ground rents on the Property, if any, (c) premlums for any and all insurance raguired by Lender under Seciicn
v; and {d} Mortgage Insurance premlums lo be pald by Lender to the Secrefary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance premiums. These items are called "Escrow ltems. " At origination or at any time

durlng the term of the Loan, Lender may require that Communlty Assoclation Dues, Faes, and Assessmaents, il any, be
escrowed by Borrower, and such dues, fees and assessments shall ba an Escrow ftem. Borrower shall promptly furnish to

Lender all notices of amounis to be paid under this Sectlon. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lendar may waiva Borraower's obligation
lo pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only ba fn writhg. In the event of such
walver, Bomrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender recalpts avidancing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenan! and agreement contained in this Secunty Instrument, as the phrase “covenant and
agreement” Is used in Section 9. If Borrower Is obligated fo pay Escrow [tems directly, pursuant to a waiver, and Borrawer
faiis to pay the amcunt due for an Escrow |tem, Lender may exercisa its rights under Section 9 and pay such amount and
Borower shall then be obligated under Seclion 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems al any lime by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay o Lender all Funds, and in such amounis, thal are than requireéd under lhis Saclion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specliled under RESPA, and {b) noi to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate lhe amount of Funds due on the basis of current data and reasonabla estimates of expenditures of fulure
escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be hald In an Institution whose deposits are insured by a federal agency, Insttumentality, or entity
(including Lender, IfLendar Is an institution whose deposits are soinsured) or in any Fedaral Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the lime specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or varifying the Escrow Itams, unless Lender
pays Borrower interest on Lhe Funds and Applicable Law parmits Lendsr fo make such a charge. Unless an agresment Is
made In wilting or Applicable Law requires Inlerest fo be paid on the Funds, Lender shall not be required o pay Borrowear
any interest or earnings on the Funds. Bommower and Lender can agres in wriling, however, that Interest shall be pald on
the Funds. Lender shall give to Borcower, without charge, an annual accounting of the Funds as requlired by RESPA.
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Ifihera is a surplus of Funds held in escrow, as dafined under RESPA, Lender shall account to Borrower for the excess

funds in accordance wtth RESPA. IF there I3 a shorlage of Funds held In escrow, as defined under RESPA, Lender shali
nolify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary to make up the shortage
In accordance with RESPA, but In ne more than 12 monthly paymeants. If there is a deficlency of Funds hald in escrow, as
dafined under RESPA, Lender shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount
necessary (o make up the deficlency In accordance with RESPA, but in no more than 12 monthly paymenis.

Upon paymenlt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bormower any
Funds heid by Lender.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and imposilions altributabla to the
Property which can attain priority over this Securily Instrurnent, leasehold payments or ground renls on the Proparty, if
any, and Communily Assoclation Dues, Fees, and Assessments, If any. To the extent that these ifems are Escrow ftems,
Borrower shall pay them in the manner provided In Sectlon 3.

Borrower shall promptiy discharge any lken which has prionty over this Security Instrument unless Borrower: {a) agrees
In wiiling to the paymant of the obligation secured by the lien in @ mannsr acceplable to Lender, but only so long as Bor-
rower is performing such agreement; {b) confests the lien In good falth by, or defends against enforcament of the tien In,
legal proceedings which in Lender’s opinlon operate to pravent the enforcement of the lien while those proceedings are
pending, but only untif such procesdings are concludad, or (¢} secures from the holder of the lien an agreement salisfaclory
to Lender subordinating the lien to this Security Insirument. If Lender defermines that any part of the Properiy Is subject lo
a lien which can attain prionily over this Security Instrument, Lender may give Borrower a nolice Identifying the lien. Within
10 days of tha date on which that notice is given, Borrower shall sallsfy the lien or lake one or more of tha aclions set forth
above In this Sectlon 4.

5. Property Insurance. Borrower shall keep the improvements now exisling or hereafter erected on the Properly
Insured against loss by fire, hazards Included wilhin the term "extended coverage,” and any other hazards including, but
not limited {o, earthquakes and lloods, for which Lender requlres insurance. This insurance shall be maintained In lhe
amounts (Including deduclible levels) and for the periods that Lender requires. What Lendear requires pursuant to the pre-
cading sentences can changa during the term of the Loan. The insurance carrier providing the insurance shall ba chosen
by Bomower sublect to Lender's right to disapprave Borrower's cholee, which right shall not be exercised unreasonably:.
Lender may require Borrower {0 pay, In connectlon with this Loan, either; (&} a one-tlme charge for flood zone detarmina-
tion, certificatlon and tracking services; or {b) a one-time charge for flood zone determinalion and cedificalion services and
subsequenl charges each time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be respansible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood zone determinatlon resulting from an chjectlon by Borrower.

IFBorrower fails to maintain any cfthe coveragas described above, Lender may obtaininsurance coverage, al Lender's
opllon and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage ehall cover Lender, but might or might nol protect Borrower, Borrower's equily in the Property,
or the conlents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than
was previously In effect. Borrower acknowledges that the cost of the insurance coverage so obtained might slgnificantly
exceed the cosl of Insurance that Borrower eauld have oblalned. Any amounts disbursed by Lender under this Secticn 5
shall become additionat dabt of Borrowar secured by this Security Instrurnent. These amounts shall bear interest at tha
Note rate from the date of disbursement and shall ba payable, with such interest, upon notlce from Lender to Borrower
requasting paymant.

All Insurance policies required by Lender and renewals of such policies shall be subect to Lender’s right to disapprove
such policies, shall Include a standard mortgage clause, and shall name Lender as morigages and/or as additlonal loss
payes. Lender shall have the right to hold the policles and renewal certificates. If Lender requires, Borrower shall prompily
give to Lender all recelpls of pald premiums and renewal nolices. If Borrower obtalns any fom of insurance coverage, nol
otherwise required by Lender, for damage to, or deslruction of, the Property, such poficy shallinclude a standard mortgage
clause and shall name Lendar as mortgagee andlor as an addltional loss payas.

In the svent of loss, Borrower shall give prompt notica to the insurance carrier and Lender. Lender may make proof
of loss if not made promplly by Borrower. Unless Lender and Borrower otherwise agres in writing, any insurance pro-
ceads, whether or not the underlying Insurance was required by Lender, shall be applled to rastoration or repair of the
Property, If the restoration or repalr Is economically feasible and Lander's secuily (s not tessened. During such repalr
and restoration period, Lender shall have the right lo hold such insurance proceeds until Lender has had an opportunity
to Inspect such Property 1o ansure the work has been completed to Lender's satisfaclion, provided that such Inspection
shail be undertaken promptly. Lender may disburse proceeds for lhe repalrs and resloration in a single payment or in
a series of progress payments as the work Is completed. Unless an agresment is made in writing or Applicable Law
requires interest to be peid an such Insurance proceeds, Lender shall not be raquired to pay Borrower any interas\ or
eamings on such proceeds. Fees for publlc adjusters, or other third parties, retained by Borrower shall not be patd out
of the Insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically
feaslble or Lender's securlly would be lessaned, the insurance proceeds shall be applied to the sums secured by Lhis
Securily Instrument, whelher or not then due, wilh the excess, if any, pald to Borrower. Such insurance proceeds shall

eddha gdar R
00052090 02/19/2 OT(?I?ETH et 19&!1%@@;% Eg?dlﬁnay file, negotlate and seltle any avallable Insurance daim and ralaled

matters. |f Borrower doas nof respond withln 30 days to a nolice from Lender that the insurance carrier has offered ta setila
a cialm, then Lender may negotlate and setile the claim. Tha 30-day period will begln when the notice is given. In either
event, or if Lender acqulres the Proparty under Seclion 24 or otherwise, Borrower hereby assigns fo Lender (a) Borrower's
rights to any Insurance proceeds in an amount not lo exceed tha amounts unpaid under the Note or this Secu ity Inslru-
meni, and (b) any other of Borrower’s rights {other than the right to any refund of unearned pramiums pald by Borrower)
under all insurance policles covering the Property, insofar as such rights ara applicable to the coverage of the Proparty.

Lender may uge the Insurance proceeds eilher lo repalr or resiore the Property or to pay amounts unpaid under the Nolg
or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Proparty as Borrower's principal resldencea wilhin 60

days after the execution of thls Security instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancey, unlass Lender delermineas that this requirement shall cause
undue hardship for the Borrower or unless extenuating circumstances exist which ara beyond Bomowar's confrol.

7. Preservation, Malntenance and Protection of the Property; Inapactlons. Borrower shall not destroy, damage
or Impalr the Property, allow the Property o deleriorate or commit wasle on the Property. Borrower shall maintaln the Prop-
eny in order to prevent the Froperty from deteriorating or decreasing In valua due to ils condilion. Unless il s determined
pursuant to Seclion b thal repalr or restoration is not economically feasible, Borrower shall promptly repalr the Property
[f damaged to avold further deterloration or damage. f insurance or condemnalion proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repalring or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disbursa proceads for the repairs and restoration in a single payment or in a series
of progress payments as the work is cornpleled. I the insurance or condamnation proceads are not sufficient to repalr or
restore the Property, Borrower is not relisved of Borrower's obligation for the campletion of such repair or restoration.

If condemnation proceeds are pald In connection with the taking of the property, Lender shall apply such proceeds to
he reduction of the indebledness under the Note and this Security Instrument, first to any delinquent amounis, and then

te payment of principal, Any application of the proceeds 1o the principal shall not extend o postpone the due date of the
monthly paymenls or change the amount of such payments.

Lender or its agent may make reasonable entrdes upon and inspections of the Properly. If it has reasonable cause,
Lender may Inspect the Interior of the improvementis on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasconable causa.

8. Borrower's Loan Applicatlon. Bomower shall ba In default If, durng the Loan appilcation process, Borrower or
any persans or antities acting at the direclion of Borrower or with Bosrower's knowledge or consent gave matarlally false,
misleading, or inaccurate informatlon or statements to Lender (or failed to provide Lender with material Information) In
conneclicn with the Loan. Malerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Properly as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securdty Instrument. If (2) Barrower
fails 1o perform the covenants and agreaments contalned In this Security Instrument, (b) there is a legal proceeding that
might significanlly affect Lender's Interast in the Property and/or rights under this Securify Instrument (such as a proceeding
in banknuptcy, probale, for condemnation or forfeiture, for enforcement of a llen which may attain priority over this Security
Inslrument or to enforce laws or regulations), or (¢) Borrower has abandoned lhe Property, then Lender may do and pay for
whalever Is reasonable or appropriate to protect Lender’s inlerestin the Property and righis under this Security Instrument,
including prolecting and/for assessing the value of the Property, and securing and/or repairing the Property; Lender's actions
can Include, but are not limited to: (a) paying any sums secured by a llen which has priorily over this Sscurity Inslrument:
(b) appearing in court; and (¢} paying reascnable altorneys’ feas to pratect lts Interest in the Property and/or righls undar
this Security Instrument, including its secured position in a bankmuptcy proceeding. Securing the Property includes, but is
not limited 1o, entering the Property to make repalrs, change locks, replacs or board up doors and windows, drain water
from plpes, sliminate bullding or other code violallons or dangerous condillons, and have ulilitles lurned on or off. Although
Lender may take actlon under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liabillty for not taking any or all actions authorized under this Section 9,

Any amounls disbursed by Lender under this Section 2 shall bacome additional dsbt of Borrower secured by this

Security [nslrument. These amounts shall bear interest at the Note rale from the date of disbursement and shall be pay-
able, with such Interest, upon notice from Lender to Borrower requesting payment.

if this Security Inslrument Is on a leasehold, Berrower shall comply with all the provisions of the iease. Borrower shall
not surrender lhe leasehold estate and interests herein conveyed or terminale or cancel tha ground iease. Bormower shall
not, wilhout the express written consent of Lender, alter or amend the ground lease. If Bomower acquires fee litle to the
Proparty, the leasehold and the fee litle shall not merge unless Lender agrees 1o the merger in writing.

10. Asslgnment of Miscellansous Proceeds; Forfolture. All Miscellaneous Proceeds are hereby assigned to and
shall be pald to Lender. |

if the Propenrty Is damaged, such Miscellaneous Praceeds shall be appliad to restoration or repair of the Property, |f
the restoralion or repalr Is economically feasible and Lender’s security is not lessened. During such repair and reslora-

lion period, Lender shall have the right to hold such Miscellaneous Proceeds until Lendar has had an opporfunity to
inspect such Properly o ensure the work has been completed to Lender's satisfaction, provided lhal such Inspection
shall be undertaken promptly. Lender may pay for the repairs and restoratlon in a single disbursement or in a serles of
progress payments as the work Is compleled. Unless an agreement Is made in writing or Applicable Law requires Inter-
est to be pald on such Miscellaneous Praceads, Lender shall not be required to pay Borrower any intergst or earnings
on such Miscellaneous Proceeds. If the restoration or rapair is nol economically feasible or Lender’s security would be
lessened, the Miscellansous Proceeds shall be applied to the sums secured by this Securly Instrument, whether or nol
then due, with the excess, Ifany, pald lo Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Saction 2.

In ihe event of a total laking, destruction, orloss in value of the Properly, the Miscellaneous Proceads shall be applied
lo the sums secured by this Security Instrument, whether or not then due, with the axcess, if any, pald to Borrower.

In the avent of a partlal taking, deslruction, or less In valug of the Property In which the fair market value of the Prop-
orly Immediately before the parlial taking, destruction, or loss In value is aqual la or greater than the amount of the sums
secured by Ihis Securily Instrument immediately before tha parilal taking, destruction, or loss in valua, unless Borrower
and Lender otherwlse agree In writing, the sums secured by lhls Security Instrument shall be reduced by the amount of the
Miscellanecus Proceeds multiplizd by the following fraction: (a) the tatal amount of the sumns secured immediately before
the partial taking, destruclion, or loss In value divided by (b) the falr market valug of lhe Property Immediately before the
partial taking, deslruction, or loss In value. Any balance shall ba paid to Borrower.

In the event of a parilal taking, destruction, or loss In value of the Property in which the falr market value of the Proparty

Immediately before the partial taking, destruction, or foss in value is less than the amount of the sums securad i ately
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before the parhal taking, destruction, or foss in value, unless Borrower and Lender olherwise agree In writing, the Misce!-

laneous Proceeds shall be applied lo the sums secured by this Securily Instrument whether or not the sums are then dus.

ifthe Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower that the Opposing Parly (as dsfined
In the next sentencs) offers to make an award to settle a claim for damages, Borrower fzils {o respond to Lender within
30 days after the date the notice is given, Lender I aulherized {o collect and apply tha Miscellaneous Procasds either to
restoratlon or repair of the Property or to the sumns secured by this Security Inslrument, whather or not then due, "Oppos-
ing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party agalnst whom Borrower has a
right of action in regard (0 Miscellaneous Proceeds.

Borrower shall be In defaull if any acllon or proceeding, wheiher clvil or criminal, is begun thal, in Lender's judgment,
could result In forfsiture of the Property or other materialimpalrment of Lender’s interest in the Propeily or rights under this
Securily instrument. Borrower ¢an cure such a default and, if acceleralion has oceurred, reinstate as provided In Secllon
18, by causing the action or proceeding to be dismissad wilh a ruling that, in Lendsr’s Judgment, precludes forfeiture of
the Property or other malterial impalrment of Lender's interest in the Property or righls under thls Security Instrument. The
proceeds of any award or clalm for damages that are altributable to the Impairment of Lender’s Interest in the Property
are hereby assigried and shall be pald to Lendaer.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
pravided for In Saction 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of Lhe time for payment or madiffca-
tion of amorlization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor In
Inlerest of Borrowsr shall not oparate to release the liability of Borrower or any Succassors in interest of Borrower. Lender
shall nof be required to commencs proceedings against any Successor in Interesi of Borrower or lo refusa to extend tima
for payment or oltharwise modlly amorlizallon of the sums secured by this Securily Instrument by reason of any demand
made by the original Bofrawer or any Successors in Inleres! of Borrower. Any forbearance by Lender In exerclsing any
nght or remedy Including, without limltation, Lender's accaptance of payments from third parsons, entittes or Successors
In Interest of Berrower or in amounts less than the amount then dug, shall not be a walver of or preclude the exercisa of
any right or remedy.

12, Jolnt and Several Llabllity; Co-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligallons and lability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’). (a) is co-slgning this Securty Instrumant only 1o mortgage,
grant and convey lhe co-signer’s Interest In the Property under the lerms of this Securily Insirument; {b) is not personally
obligated o pay the sums secured by this Security Inslrument; and {c) agrees that Lender and any other Barrower can
agree o exiend, modify, ferbear or make any accommodations with regard to the terms of this Securlty Insirument or the
Note without tha co-signer’s consent.

Subject to tha provislons of Section 17, any Successor in Interest of Borrower who assumas Borrower's obligations
under this Secunty Instriment in writing, and |s approved by Lender, shall obtaln all of Borrower's rights and benefils
under Ihis Sscunty lnstrument. Borrower shall not be released from Borrower's obligations and lability under this Security
Inslrument unless Lender agrees {o such release In writing, The covenants and agreaments of this Securty instrument
shall bind {except as provided in Section 19) and benefit the successors and asslgns of Lender.

13. Loan Charges. Lender may charge Bormower fees for services performed in connecton wilh Bonower's default,
for the purpose of protecting Lender's interest in the Proparty and rights under this Securty Instrument, Including, but not
limited to, attorneys’ fees, proparty inspection and valuation fees. Lendsr may collect fees and charges authorized by the
Secrelary. Lender may not charge fees {hal are expressly prohibited by thls Security Instrument, or by Applicable Law.

If Lhe Loan is subject to a faw which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection wilh the Loan exceed the permitted limils, then:
(a) any such loan charge shall be reduced by the amount necassary to reduce the charge Lo the permiited fimil: and
(b} any sums already collected from Borrower which excaeeded pemnitied limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under tha Note or by making a direct payment to Borrower, If
a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the dus date or in the
monthly payment amount unless the Nole holder agrees In writing to those changes. Borrower's acceptance of any such
refund made by direct payment to Borrower will conslitute a waiver of any righl of action Borrower might have arising cut
of sush ovarcharge.

14. Notices. All nolices glven by Borrower or Lender in connectlon with this Securlty Instrument must be In writing.
Any nolice to Borrower in connection with this Sscurity Instrumenl shall bs deemed to have been given lo Borrowsr wher
mailed by first ¢lass mall or when actually delivered to Borrower's notice address If sent by other means. Notice to any ona
Bomrower ehall conslilute notice to all Borrowers unless Applicable Law expressly requires othenwise. The notice address
shall be the Property Address unless Bonower has deslgnated a substitute notice address by notice lo Lender. Borrowar
shall promptly notify Lender of Borrower's change of address. If Lender specifles a procedure for reporting Borrower's
changa of address, then Borrower shall only report a change of address through tirat specified procedure, There may ba
only one deslgnated nolice address under this Security Instrument at any one time. Any notice to Lender shall ba given
by delivering it or by malling it by first class mail to Lender’s address stated hereln unless Lender has designaled another
address by notice lo Borrower. Any nolice In conneclion with this Securily Instrument shall not be desmed io have been
given lo Lender until actually received by Lender. If any notlce required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will salisfy the corresponding requirement under this Security Instrument.

13. Governing Law, Severabhllity; Rules of Construction. This Sscurlty Instrurent shall be govemed hy federal
law and the {aw of the Jurisdiction in which the Property is focated. All righls and obligations containsd in this Security
Instrument are subject lo any requiraments and limltations of Applicable Law. Applicable Law might explicitly or Implicitly
allow the parties to agree by contract or it might be silent, but such sllence shall not be conslrued &8s a prohibition against
agreement by contract 1n the event thal any provislen or ¢lause of this security Instrument or the Note conflicts wilh

Applicalllm Law, such confilct shall not affect other provisions of this Security Instrument or the Note which can be given’
effecl without the conflicting provision.
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As used In this Secunty Instrument: (a) words of the masculine gender shall mean and include conesponding neuter

words or words of Lha feminine gender, (b) words in the singular shall mean and include lhe plural and vice versa, and
(c} the word "may” gives sols discretlon without any obllgation to take any aclion.

16. Borrower's Copy. Borrower shall be given one copy of the Nole and of this Security Instrument.

17. Transfer of the Property or a Beneflelal Interest In Borrower. As used In this Saction 17, *interast in the
Proparty” means any legal or beneficial interest In the Property, Including, but not limited to, lhosa benaficial inlerests

lransferred In a bond for deed, contract for deed, installment sales contract or escrow agreement, the Intent of which is
the transter of Gitle by Borrower at a future date to a purchaser.

I all or any part of lhe Property or any interest in the Property is sold or transferred (or if Borrower Is not a nalural per-
son and a beneficial interest in Borrower Is sold or transferred) without Lender's prior written consent, Lender may reaulre
immediate payment in full of all sums secured by this Securdly Instrurnent. However, this option shall not be exercised by
Lender If such exsercize Is prohlbited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower nolics of acceleration. The nofice shall provide a period
of not less than 30 days from the dale the notice is given in accordance wilh Seclion 14 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower falis to pay these sums prlor to the expiration of this periad,
Lender may Invoke any remeadles pemmiiled by lhis Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reinstate After Acceleration, If Borrower meets cartain condilions, Borrower shall have
the rignt to reinstatamant of a mortgags. Those condilions are that Borrower: {a) pays Lender all sums which then would
he due under this Secunity Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses Incurred In enforcing this Security Instument, including, but not limited
to, reasonable attorneys’ fees, properly inspection and valuallon fees, and other fees Incurred for tha purpose of prateci-
Ing Lender’s intarest In the Property and rights under this Security Instrument; and (d) takes such aclion as Lender may

reasonably require to assure that Lender's inlerest in the Property and rights under this Security Instrument, and Bor-
rower's obfigation lo pay the sums secured by thls Securty Instrument, shall conlinus unchanged, However, Lender is nol

required ta relnstate if: (i) Lender has accepled reinstaternenl afler the commencement of foreclosure proceedings within
o years immediately preceding the commencement of a current foreclosure proceedings; {il) reinstatement will precluda
foreclosure on different grounds In the future, or (jli) relnstatement will adversely affect the prlorily of the lien created by
this Security Instrument. Lender may require thal Borrower pay such reinstatement sums and expensas In one or more of
the following forms, as seleclted by Lender: (a) cash; (b) money order; (c) ceriifled check, bank check. treasurer's check
or cashier's check, provided any such check is drawn upon an Institution whose deposils are insured by a federal agency,
Instrumentalify or entity; or (d) Elactronic Funds Transfer. Upon relnstatemenl by Borrower, Lhis Security Instrument and
obligations secured hereby shall remaln fully effactive as if no acceleration had occurred. However, this right to reinstats
shall not apply in the casa of acceleration under Section 17.

18, Sale of Note; Change of Loan Servicer; Notlce of Grievance. The Nole or a parlial interest in the Nols {logelher
with this Securly instrument) can be sold one or mare times without prior notice to Borrower. A sale might resut in a change
in the enlity (known as the "Loan Servicer”) that collects Periadic Payments due under the Note and this Security instrument
and performs other moitgage loan serviclng obligations under the Naote, this Security Inslrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Seaivicar, Borrower will be given wrillen notica of the change which will stale the name and address of the new Laan Servicer,
the address to which payments should be made and any other informaticn RESPA requires In connection with a nolica of
iransfer of servicing. If the Nots is sold and thereafter the Loan is serviced by a Loan Servicer othar than the purchaser of
the Note, the morigage loan servicing obligations to Borrower will remaln wilh the Loan Sarvicer or be transferred to a suc-
cessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser,

20. Borrower Not Third-Party Beneflciary to Contract of Insurance. Morigage Insurance relmburses Lender {or
any enlity that purchases the Note} for certain losses it may Incur if Borrower does not repay the Loan as agreed, Bor-
Fower acknowledges and agrees that the Borrower Is nol a third party beneilciary to the coniract of insurance between
the Secrelary and Lender, nor (s Borrower enllied 1o enforce any agreement batween Lender and the Secretary, unless
explicitly authorized to do so0 by Applicable Law.

21, Hazardous Substances. As used In thls Seclion 21: (a) “Hazardous Subslances” are those subslances dsfined
as toxic or hazardous subslances, poltulants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, olher flanunable or toxic petroleum products, loxic pesticides and herbicides, volatile solvanls, materials con-
laining asbestos or formaldehyds, and radioaclive materals; (b) “Environmental Law® means federal lawe and laws af
the Jurisdiclion where the Property is localed that refate to haalth, safety or environmental protection; {c) “Environmentszl
Cleanup” Includes any response action, remedial action, or removal action, as defined In Environmental Law; and {d) an
“Environmental Condillon™ means a conditlon that can cause, contribute o, or ofherwlse frigger an Environmental Clea nup.

Berrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances, or
threaten {6 release any Hazardous Substancas, on orin the Property. Borrower shall not do. nor allow anyone else (o do,
anything affecting the Propenty (a) that Is In viotation of any Environmental Law, (b) which creates an Environmental Condi-
tien, or {¢) which, due to the presance, use, or release of a Hazardous Subslance, creates a condition that adversely affecls
the value of the Properly. The preceding bvo sentencas shall not apply o the presence, use, or storage on the Properly of
small quaniittes of Hazardous Substances that are generally recognlzed lo be appropiiale to normal residential uses and
to mainienance of the Properiy (including, but not limited to, hazardous substances in consumer producis),

Borrower shalt promptly give Lender written notlce of (a) any investigation, claim, demand, lawsuit or other action by

any govarnmental or regulatory agency or private parly involving lhe Property and any Hazardous Substance or Environ-
menlal Law of which Borrower has aclual knowledge, (b) any Environmental Conditlon, Including but not fimited to, any

spilling, leaking, discharge, release or threal of ralease of any Hazardous Subslance, and {¢) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the vatus of lhe Property. if Borrower leamns,
or is notified by any governmental or regulatory authorily, or any private party, that any removal or other remediation of any

Hazardous Substance affecling the Property Is necessary, Borrower shall promplly take all necessary remedial actions in
accordance with Environmental Law. Nothing hereln shall create any obligation on Lender for an Environmenia
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22. Grounds for Acceloration of Deht,

(a) Default. Lender may, except as limlled by regulations issued by the Secretary, In the case of payment defaulls,
require Immediate payment in full of all sums secured by this Security Ingtrumen! if:
() Borrower defaults by falting (o pay In full any monihly payment required by this Security Instrument pricr o or
on the due date of the next monthly payment, or
(I) Bormrower defaulis by faliing, for a period of thirty days, to perform any other obligations contained in this Security
Inslrument.
(b) Sate Without Credlt Approval, Lender shall, if permitted by applicable faw (including Section 341(d) of lhe
Garn-5t. Germaln Deposllory Institutions Act of 1962, 12 U.S.C. 1701)-3(d)) and with the prior approval of the Ssc-
relary, require immediate payment in full of all sums secured by this Securily Instrurnant if:
() Allor partoflhe Property, or a beneficlal interest in a trust owning all or part of the Property, is sold or otherwise
ransferred (othar than by devise or descent), and
() The Froperty Is not occupied by the purchaser or grantee as his or her princlpal residence, or the purchaser or

grantee does 50 occupy the Property but his or her credit has not baen approved in accordance with the require-
menis of the Secretary.

{c) NoWalver. if circumstances cccur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not walve its rights with respect to subsequent evenls.

(d) Regulations of HUD Secretary. In many clicumslances regulations issued by the Secretary will limlt Lender's
lights, In the case of payment defaults, to require immediate payment In full and foreciose if not pald, This Securlty
Instrument doas not authorize acceleration or foreclosure If not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower agrees that If this Securify Instrument and the Note are not determined 1o
be sligible for insurance under the Natlonal Housing Act within 60 days from the date hereof, Lender may, at its
option, require immadiate payment in full of all sums secured by this Security Instrument. A writlen statement of any
authotlzed agent of the Secietary daled subsequent to 60 days from the dale hereof, declining to insura this Secunty
Instrument and the Nole, shall be deemed conclusive proof of such Ineligibility. Notwithstanding the foregoing, thls
option may not be exerclsed by Lender when the unavatlabliity of Insurancse Is solely due to Lender's fallure 1o remit
a moirfgags Insurance premium to the Secratary.

NON-UNIFORM COVENANTS. Borrower and Lender furlher covanant and agree as follows:

23. Asslgnment of Rents. Borrower unconditionally asslans and transfers to Lender all the rents and revenuss of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents lo Lender or Lendei’s agenls. However, prior to Lender's notics to Borower of Borrower’s
breach of any covenant or agreement in tha Security Instrumant, Borrower shall collect and raceive all rents and revenues
of the Property as trustee for the benefit of Lender and Bomrower. This assignment of rants consiilutas an absolute assign-
ment and not an assignmenit for addilionai securlty only,

i Lender gives notica of braach to Borrowar: {a} ail rents received by Bommower shall be held by Borrower as trustes for
benefit of Lender only, to be applled to the sums secured by the Security Instrument; (b) Lender shall be entltled to collecl
and recelve ali of the rents of the Property; and {c) each tenant of the Properly shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's wiiilen demand fo lhe tananl

Borower has not execuled any prior assignment of the rents and has not and wilt not perform any act that would prevant
Lender from exercising Its rghts under this Secticn 23.

Lender shall not be required to enter upon, 1ake control of or malntain the Property before or after glving notice of breach
to Borrower. Howaver, Lender or a judicially appolnted receiver may do so at any time there is a breach. Any application of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Proparty shall terminate when the debt secured by the Security Instrument Is pald In ful)

24. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreament In this Security instrument (but not prior to acceleration under Sectlon
17 unlass Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the actlon raquired
to cure the default; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d} that fallure to cure the default on or before the date specified in the notlce may
result In acceleration of the sums secured hy this Securlty Instrument and sale of the Property. The notlce ahall
further Inform Borrower of the right to relnstate afer acceleration and the right to bring a court action to assert
the non-existence of a defauit or any other defense of Borrower to acceleration and salo, If the default Is not
cured on or before the date specifled In the notice, Lender at Its option may require Immedlate payment in full
of all sums secured by thls Securlty Instrument without further demand and may invoke the power of sale and

any other remedles permittad by Applicable Law. Lender shall be entitled to collect all oexpenses Incurred In
pursuing the remadies provided In this Seclion 24, including, but not limited to, reasonahble attornays’ fees and

costs of tifle avlidence,

If Lender Invokes the powar of sala, Lender shall give a copy of a notice to Borrower In the manner provided
n Section 14. Lender shall publish the notice of sale once a week for three consecutive waeks In a newspaper
published In SHELBY : County, Atabama, and thereupon shall sell the
Property to the highest hidder at public auctlon at the front door of the Gounty Courthouse of this County, Lender
shall dellver to the purchaser Lender's desd conveylng the Praperty. Lender or ils deslgnee may purchase the
Fraperty at any sale. Borrower covenants and agrees that the proceeds of the sale shall ha applied In the fo!-
lowing order: (a) to all expenses of the sale, including, but not limited to, reasonable attorneys’ fees; {b) to al!
sums sacuraed by this Secority Instrument; and (¢} any excess to the person or persons legally entitled to it.

[f the Lendar's Interest [n thls Security Instrument Is held by the Secretary and the Secretary requlres Imme-
dtate payment In full under Section 22, the Secretary may Invoke the nonjudlclal power of sale provided In the
dingle Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.5.C. 3761 et seq.) by requesting a foreclosure
commissloner designated under the Act to commence foreclosure and to sell the Property as prdvided In the
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Act. Nothing In the preceding sentance ahall deprive the Secretary of any rights otherwise avallable to a Lender

undar this Section 24 or applicable faw.

25. Releass, Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instru-
ment. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument,
but only If the fee is pald to a third party for services rendered and the chargIng of the fee Is permitted under Applicable Law:.

26. Waivars. Barrower walves all rights of homestead exemptlon in the Property and relinquishes all rights of curtesy
and dower in the Property. |

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contalned in this Sacurity Inslrument
and in any Rider execuled by Borrower and recordad with it.

Witnasses:
‘ \
_l’ i . ‘L J 7 L {_Q”MLJSBHI]
JUSTIN K BULLS —~ e’ | ATE
State of ALABAMN/ )
County of SHELBY )
On this 11th day of FEBRUARY, 2018, | hAe e MAE . Notary Public In and

for sald county and in sald stats, hereby ceriifythat JUSTIN K'BULLS, whode nam

) e{g¥Isfare signad fo the
foregoing conveyance, and who ls/are known fo me, acknowledged hafnra},- e thats/belng Infornfed of the

contenis of tha conveyance, helsheithey executed the.same voluntarily ?d as his/herftheir acf on the day ths

same boars date.

Given under my hand and seal of office thig 11th day of FEBRUARY, 2018,

Notary Public

¥ w v N N————_
e s

mission Explres:

» /,
Lendsr: FirstBank .;ﬂb;g\\’%'% 'M-g‘ﬂ(( 145.'.';,,
NMLS ID; 472433 _ S e NSSIO e 92;’-":-
Loan Orlginator: Pam Rhodes SOt/ Tz
NMLS ID: 470439 T, a0 GRNLZ
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EXHIBIT "A”

LEGAL DESCRIPTION

Lot 1, according to the Survey of Apache Ridge 1st Sector, as recorded in Map Book 12, Page 29 In the Probate
Offlce of Shelby County, Alabama; being situated in Shelby County, Alabama. .

Filed and Recorded

\}",'3}"‘ *.;_r){::.:; '_ Official Public Records

.:;-?- //LI .-} Judge James W. Fuhrmeister, Probate Judge,
% /-' I County Clerk

v ot Shelby County, AL
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