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DEFINITIONS

Words used fn multiple sections of this document are defined below and other words are delined 1 Sections 3,
11, 13, 18, 20 and 21, Certasin rules regarding the usage of words used in this document are alse provided in

Section 1 6.

{4} “Security Instrument” means this docwment, which ie dated February 0§, 2018, together with all

Riders to this document. o | . _
(B} "Borrower” is Tilany Bishop, a single woman, Borrower 1s the morigagor under this Secunty

[nstrament.
& "MERSY is Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that i
acting solely ag a nominege for Lender and Lender’s successors and assigns. MERS is the mortgagee under thug
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 485012026, 2], (888) 675-MERS, ﬂ o

{¥3} "“Feader” is Southwest Funding, LP. Lenderisa Limited Partnership organized and existing under
the laws of the State of Texas. Lender's address is 13188 Coit Road, Ste. 188, Dallas, TX 78244,

(K} "Note" means the promissory note signed by Borrower and dated February 88, 2016, The Note states
that Borrower cwes Lender One Hundred Thirty-Eight Thousand Fight Hundred Seventeen Dollars (U5,
$138,817.88 ) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and o pay the

debt in full not Iater than Mareh §F, 2846, | o
{3 "Property” means the property that is described below under the heading “Transfer of Rights i the

Property.”

{43} *Loan® means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Note, and all suims due under this Security Instrument, plus wterest, | o
{ ) “Riders” means all Riders to this S8ecurily Insirument that are exceuted by Borrower. The foliowing
Riders are o be excouted by Borrawer {check box as appheabie]:

%1 Planned Unit Development Rider X1 Rural Development Occupancy Rader
1k " Applicable Law® means all conirolling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (1hat have the effcot of law) as well ag all applicable final, non-
appeaiable udioial opirgons, .

{.§} "Community Association Dues, Feeg, and Asssssments™ means all dues, feos, assesaments andtﬁt%mr
charges that are imposed on Borrower or the Property by 3 condonininn associalion, BOmeowners assnciahon
or simnilar organization. _ |

{58} "Flectronic Funds Transfer™ means any iransfer of funds, other than a transaction originated by check,
draft, or similar paper ingtrument, which is initiated through an clectronic ferminal, Egl&phmm:; wnsirpment,
computer, oY magneotic tape 3o as to order, nstruct, o anthorize 2 fimancial matifntion to deditor credit an seoount,
Such ferm inchudes, but is not Himited to, pomt-of-sale transfers, automated teller machine trangactions, rangiers
initiated by telephone, wire transfers, and antomated clearmghouse ransfers.

(L} "Escrow Hfems” means those iterms that are described in Section 3. -
{H4) "Miscellanesus Proceeds” means any compensation, setllement, award of damages, or procceds paid
by any third party {other than insurance proceeds paid under the coverages described in Section 5) tor: (1) damage
tg, or destruction of, the Property; (1} condomnation or other teking of all or any part of e Properiy
(111} convevance in Heu of condemnation; or {Iv) misrepresentations of, or omissiong a8 to, the vahee andVor

condition of the Property.
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{3 *‘ﬁﬁﬂgag& Insurance™ means insurance protecting Lender against the nonpayment of, or defanit on,
the Loan,
103 " Periodic Pavment” meang the reguﬂaﬂy scheduled amount due for (i) principal and inferest under the

Note, pius (1) any amounts under Section 3 of thaz Seourity nsirument,
{P} "RESPA"™ means the Real Batate Settlement Procedures Act {12 US.C. §2601 ot seg) and He

inplementing regulation, Regulation X (12 C.F.R. Part 1024}, as they might be arasnded from time o tume, or any
additional or snocessor Eﬂ"fﬁiauﬂn OF regiﬂanﬁn that governs the same subject matier. As used m this Secunity

instrament, "HESPA" I“E‘fﬁﬁ‘ﬁ o al requirgments and restyictions that are mpmaﬂ in vegard to a "federatly related
morigage Iman“ even if the Loan doss not quahiy as a "federally related maorigage ican” under RESPA,
£9) PEuccessor bo Intereet of Borrower” means any party that has taken fitle to the Property, whether or

a0t that party has assuuned Borrower's obligations under the Note andfor this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumnent secures 1o Lender: {1} the repayment of the Loan, and all renewals, sxtensions and

modifications of the Note; and (1} the performance of Botrower’s covenants and agreementy under this %@m‘iw
Instrument and the Note. For this purpose, Borrower irrevocably morigages, grants and conveys to MERS (solely
a8 nomines for Lender and Lender's successors and assigns) and to the successors and assigns of MERS, with

power of sale, the following descrtbed properiy locaied in the County of Shelby:

See Kxhibit VA"Y slfached hereto and made 3 pavt Rereef for sl purposes
which currently has the address of 276 Narrows Resch, Birmingham, AL 383242 ("Property Addresg”});

TOGETHER WITH all the improvemenis now or hereafler srecied on the property, and all casements,
appurtenances, and fixtures now or hereafer a part of the property. All replacements and addrions shall also be
covered by this Security Instrument.  All of the foregowng is reforred to i this Security Instroment as the
"Property.” Bomrower understands and agrees that MERS holds only legal title to the inferests granted by
Borrower i this Securily Instrument, bul, if necsgsary to comply with law or custorm, MERS (a8 nonunee for
Lender and Lender's successors and ims:gm} hag the nghi io exercige any or all of those interests, including, but
riot limited to, the right {o foreclose and sell the Property; and o take any achion required of Lender inchuding, but
not hmsted {o, releasing and canceling this Seourtdy nstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that the Property is nnencunbered, except for encumbrances of record.
Baorrower warrants and will defend gencrally the title to the Property against all olabms and demands, sabect to

Aty encuanbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national ase and non-untform
covenants with Bmited variations by jurisdiction fo constitute a uniform secunty wstrament covering real property,

UNIFORM COVENANTS. Borrowser and Lender covenant and agree as follows,

. Payment of Frincipal, Interest, Lserow [tems, Prepayment {Charges, and Late {Charges. Dorrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges

and late charges due under the Note. Borrowsry chall also pay funds for Bscrow tems pursuant to Sechion 3,

Pavmf:ms due under the Note and this Security Instrurnent shall be made in U 8. curvency, However, if any check
or other instrument recetved by Lender as payment under the Note or this Sceurity Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this Securiy Instrument
be made i one or more of the following forms, as selected by Lender: (8) cash; (b} money ordey; {¢} cerfified
check, bank check, treasurer's cheok or cashier's check, provided any such check is drswn upon an mstitution
whose deposits are nsured by a federal ageney, instrumentality, or endity; or {¢) Electronic Fonds Transier,

Payments are deemed received by Lender when reccived gt the location designated in the Note or at such
other location as may be degignated by Lender 1n accordance with the notice provisions in Section 15, Lendermay
refumm any payment or parbial pryment if the payroent or partial payrdents are msyuificient to bring the Loan current,
Lender may aceep! any payment of partial payment msufficient to bring the Loan curvent, without waiver of any
rights heraunder or prajudics to is ﬁﬂfhm to refuse such payraent or partial payments i the future, but Lender 18
not obligated {o apply such payments at the tiroe such payments are accepted, If oach Penodic Payment is applied
as of its scheduled due date, then Lender need not pay fnferest on unapplisd funds, Lender may hold such
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unapphed fundse wattd Borrower raakes payvinent to bring the Loan current. If Borrowsr does not do 5o within &
reasonable period of time, Lender shall either apply such finds or refurn themn to Borrower. Ifnot applisd earlisr,
such funds will be applied to the ontstanding privcipal balance under the Note inmmediately prior to foreclosure.
No offset or olaim which Borrower might have now or in the fufive against Lender shall religve Borrower from
making payments due under the Note and thes Securnty Instrument or performang the covenands and agresments
secured b}‘" this Security Instrument.

2. Application of Payments or Procesds, Except as otherwise descntbed i thie Section 2, ali paviments
amepted and applied by Lender shall be applied in the following order of priority: (a) inferest due under the Note;
(0} prncipal due undsy the Note; {©) amounis due under Section 3. Such pawmeﬁts shall be apphead to sach
Periodic Payment in the order i wiuch it became due. Any remaining amounts shall be applied fivst {o late
charges, second o any other amounts due under this Security nstrnment, and then to reduce the principal balance
of the Note,

If Lender receives a payment fom Borrower for 2 delinquent Pertodic Payment which mmeludes a
sufficient amount to pay any late charge due, the pavinent may be applicd fo the delinguent paymaent and the late
charge. If more than one Periodic Payment is oulstanding, Lender may apphy any payment received from
Borrower 1o the repavment of the Peniodic Payients of, and tﬁ the extent that, each payment can be paid in ull.

To the extent thal any excess exisls afler the payinent 18 apphied o the full payment of one or more Periodic
Payments, such sxcess may be applied fo any late charges due. Voluntary prepaymenis shall be applied fust to

any prepayvment charges and then as desenibed n the Note.
Any application of paymentds, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the

Mote shall not extend or postpone the due date, or change the amount, of the Periodic Pavments,

3. Fuads for Fecrow ems. Borrower shall pav to Lender on the day Periodic Payments are due under
the Note, unti} the Note is paid in full, & sum (Ghe "Punds™) to provide for payment of sroounts due for: () taxes
and assessments and other foms which can altain prionity over this Security Instrument 55 2 lien or encumbrancs
on the Property: (b) leaschold paymends o ground rents on the Pmpert}f i any; (o) premuums R any and all
ISUrancs requr sd by Lender under Section 3; and {d} Mortgage Insurance prenuums, il any, or any sums payable
by Borrower to Lender in heu of the pavment i::i' Mortgase Insumaneg prominims &cmtﬂmm with the provisions
of Section 10, These #iems are called "Esorow Homg.” At onigination or al any ime during the term of the Loan,
Lender may roguire that Cotanundty Associgtion Dues, Fees, and Assessments, 1fany, be escrowed by Borrowaer,
and such dues, fees and assessments shall be an Hscrow Hem. Borrower shall provptly furnish fo Lender ald
noticeg of amounts (0 be paid under this Section, Borvower ghall pay Lender the Funds for Bscrow Htems unless
Lender watves Borrower's gbhigation to pay the Funds for any or all Escrow feme, Lender may waive Bomower's
abligation o pay to Lender Fonds for any or all BEscrow ffens at any time.  Any such waiver may ouly be
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounis due for
any Escrow Heros for which payment of Funds has been waived by Lender and, of Lender requires, shall furnish
to Lendsr recoipts evidencing such naviment within such time period a8 Londer mav require, Borrower's obligation
to make such paymente and to provide receipts shall for all purposes be desmed (© be a covenard and agreement
contained in this Seourity Instriomentd, 85 the phrase "covenant and sgrecment” 1s used in Sechion 8. IFf Borrower
is ghiigated 1o pay Bscrow [tems directly, pursuant o a waiver, and Borrowesr 1aus (o pay the amount due for an
Escrow Item, Lender mgy exercise iy rights under Section § and pay such amount and Borrower shall then be
obligated under Section ¥ to repay 1o Lender any such amount, Lender may revoke the watver as {o any or all
Escrow Hvms at any tune by a notice given i accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that ave then requived under this Seghion 3.

Lender mav, at any tiume, coliect and hold Funds in 5n smount {a) suilicient 1o permns! Lender o ﬁppﬁ:y the
Funds at the tims ap@mfiﬂd under RESPA, and {b) not {0 exceed the maxmmum amount a lender can roquire under
RESFA. Lender shall estiinate the smount of Funds due on the basis of ourrent data and reasonable estimates of

expenditures of future Escrow Homs or otherwise i aceordancs with Apphicable Law,
The Funds shall be held 1 an mstifulion whose deposils are ingured by a federal agency, insirumentality,

or entity {incinding Lender, if Lender is an institution whose deposits sre so insured) or In any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Fscrow Items no later than the time smmﬁed under RESFPA.
Lender shall not charge Bowrower for holding and applving the Funds, annuaily auslyzing the esorew account, o
verifving the Escrow Items, unless Lender pays Borrower inferest on the Funds and Apphcsbie Law permits
Lender to make such a charge. Unless an agroement 18 made in writing or Applicable Law requires inderest 1o bo
paxd on the Funds, Lender shall not be required to pay Borrower any interest or earmings on the Funds. Botrower
and Lender can agree inwnting, however, that interest shall be pmd on the Funds., Lender shall give to Bormmowser,

without charge, an anual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined undey RESPA, Lender shall acoouni to Borrower
for the excess funds in accordance with RESPA. Ifthere is & shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the amount
neceseary to make up the shortage o accordance with RESPA, but in no movre than 12 mounthly payments, I there
is a deficiency of Funds held in sscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the smound necessary 1o malke up the deficiency in acoordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Seourity Instruxoent, Lender shall promptly refend o
Borrower any Funds held by Lender.

4. Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, ifany, and Community Association Dues, Fees, and Agsessmeonts, if any. Tothe extend that these dems
are Escrow lterns, Borrewer shall pay them in the manmer provided i Section 3,

Rorrower shall promptly discharge any Hen which has priovity over this Security Instrument unless
Borrower: {a) agress in writing to the payment of the obligation secured by the fien in 2 manuer acceptable f0
fender, but only so long as Borrower 18 performing such agreement; (b} contests the len in good faith by, or
defends against enforcement of the lien in, Jegal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those procsedings are pending, but only until such procecdings are conchuded; or
(¢} seouras from the holder of the lien an agreement satisfactory to Lender subordinating the Hen io this Securnity
Insirument. If Lender determines that any part of the Property is subject to 8 lisn which can atlain priorty over
this Security Instrument, Lender may give Borrower a notice identifying the Hen, Within 10 days of the date on
which that notice ie given, Borrower shall satisfy the lien or take one or mors of the sotions set forth above in this
Section 4,
Lender mav require Borrower to pay a one-time charge for a real estate {ax verification and/or reporting
service used by Lender n connechion with thus Loan

%, Property Insurance. Borrower shall keep the improvements now exisling or hereafler erected on the
Property insured against loss by fire, hazards inchided within the texm "extended coverage,” and any other hazards
incinding, but not limited 1o, earthquakes and floods, for which Lender requires insurance, This msurance shall
be matntained in the amounts {including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant o the preceding sentences can change during the term of the Loan. The mnsurance CREYICH
providing the insurance shall be chosen by Borrewer subject to Lender's right to disapprove Borrower's chaice,
which right shall not be exerciged unreasonably. Lender may require Borrower to pay, 18 connection with this
Loan, either: {2} 2 one-time charge for flood zone determination, certification and tracking services; or (b} 2 one-
time charge for flood zone determination and certification services and subsequent charges each e FOINADPINGS
or sitnilar changes oconr which reasonably might affect sach determaination or certification. Borrower shall also
be responsible for the payment of any fees imposed by the Federal Emergency Managerent Agency in conuection
with the review of any flood zone determination resulting fron an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular
tvpe of amount of coverage. Therefore, such coverage shall cover Lender, but nmught or might not protect
Romower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or Habulily
and might provide greater or lesser coverage than was proviously in effect. Bomower acknowledges that the cost
of the insurance poverage so obisined might significantly exceed the cost of insurance that Borrower oonld have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Bomower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursernent and shall be payable, with such inferest, upon notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject fo Lender's right
to disspprove such policles, shall inchude a standard mortgage clause, and shall name Lender as motigagee ang/or
as an additiona! Jos¢ pavee. Lender shall have the right to hold the policies and renewal certificates. I Lender
requires, Borrower shall promptly give to Lender all receipts of paid premivrms and renewal notices. H Horrower
obtaing any form of insurance coverage, not otherwise required by Leader, for damage to, or destruction of, the
Pranerty, such policy shall include g standard monigage elause and shall name Lender as mortgagee and/or as an
additional loss pavee.

in the event of loss, Borrower ghall give prompt notice io the insurance carrier and Lender. Lender raay
rake proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree i writing,
any insurance proceeds, whether or not the underlying insyrance was required by Lender, shall be applied {o
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's secunty 1S

p .
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not lessensd. Dwring such repair and restoration penoed, Lender shall have the right o hold such insurance
proceeds nadid Lender kas had an oppostanity {0 inspect such Property to ensure the work has been completed to
Lender's satisfachon, provided that such ingpection shall be undertaken pronptly. Lender may disburse proceeds
for the repairs and restoration i 4 single pavmoont or {0 & seies of progress payments a5 the work is completed.
Unless an agreement is miade tn writing or Applicable Lavw requires intersst to be paid oo such insurancs proceads,
Lender shall not be required 10 pay Bomrower any miorest or carnings on such procesds. Fees {or public adiusters,
or other third parties, retammed by Borrower shall not be paid out of the insurance proceeds snd shall be the sole
abligation of Bomrower., If the restoration or repair 18 not scononucally feasible or Lender's seounrity would be
lessened, the wsurance procesds shall be applied to the smns secured by this Security Instrument, whether or not
then due, with the excess, W any, paid to Bomrowser, Such insurance proceeds shall be applied in the order provided
for in Section 2.

it Borrower abandons the Property, Lender may file, negotiste and settle any gvailahle insurance ¢laim
and retated matters, [ Borrower does not respond within 38 dayvs {o anotice fron Lender that the insurance camier
has ofiered to settle a claim, then Lender reay negotiate and settle the claim. The 30-day period will begin when
the nolice is given. In either event, or if Lender scquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender {8) Borrower's rights to any ingurance procesds i 21 amount not {0 exceed the amounts
urpatd under the Note or this Secunty Instrument, and (b} any other of Borrower's rights {other than the right to
any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar
as such rights are appiicable o the coverage of the Property. Lender may use the insurance procesds either {o
repaty or restore the Froperty or 1o pay amounts unpaid under the Note or this Sccurity Instrument, whether or not
then due.
§. Uccupancy, Borrower shall ocoupy, establish, and use the Property ss Borrower's principal residence
withnn &4 days after the execution of this Securily Instrument and shall conitnue o ocoupy the Property as
Horrower's principsl residence for at least one year afler the date of accupancy, unless Lender otherwise agrees
w writing, which consent shall not be unreasonably withhield, or undess extenuating circumsiances exist which are
hevond Borrower's control,

7. Preservation, Maintenance and Profection of the Property: Inspections. Bomrower shall not
desiroy, damaege or impalr the Property, allow the Properiy to deteriorate or commit waste on the Property.
Whether or not Borrower 1s residing in the Property, Borrower shall mamtain the Property in order {o prevent the
Property from deteniorating or decreasing i value due to s condition. Unless it is deternuned pursuant fo
Seotion § that reparr or restoration 15 not sconomically feastble, Borrower shall prompily repair the Property if
damaged o avoid further detenoration or damage. I insurance or condemmnation proceeds are paid in connection
with damage o, or the taking of, the Property, Borrower shall be responsible for repaining or restoring the Property
ooly il Lender has released proceeds for suck purposes. Lender may disburse procesds for the repairs and
rostoration i 8 single paviment or in 2 series of progress payvinents as the work s completed. If the insurancs o
condemuabion proceeds are not sufficient o repair or resiore the Property, Borrower is not relieved of Borrower's
obiigation for the completion of such repair or restoration.

Lender orits agent may make reasonable entries npon and inspections of the Property. Ifithasreasonabls
cause, Lender may inspect the interior of the improvements on the Property. Lender shall eive Bosrowsr notice
at the tine of or prior to such an interior mgpection specifymg such reasonable cause.

& Borrower’s Loan Application. Borrower shall be in defaull if], during the Loan apolication process,
Bogrower oF any persons or suliiies acting af the direction of Borvower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurste information or statemenis to Lender {or failed to provide Lender
with matenis! information) m connection with the Loan. Matenal representations include, but are not hmited to,
representations conceming Borrower's ocoupancy of the Property as Borrower's principal residence.

5. Profection of Lender's Interest n the Property and Rights Under this Security Instrumeent. If
{2} Borrower fals to perform the covenanis and agreetnends contained in this Security Instrument, (b) there 18 g
legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
strument {such as a proceeding in bankrupicy, probate, for condemnation or forfeituee, for enforcement of a lien
wingh may attain priority over this Sceurity Instrument or to enforce laws or regulations), or (&) Borrower has
abandoned the Property, then Lender may do and pay for whatever 1§ reasonable or appropriate to protect Lender's
mterest m the Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and sccuring and/or repairing the Property. Lender's sctions can include, but are not imted to;
{a} paying auy surns secured by a hen which has priority over this Security Instrument; (b) appearing in court; and
(¢} paying reasonable attornoys’ fees 1o protect s mtsrest in the Property and/or rights wnder this Ssourity
Instrument, including i1y secured position 1 2 baokeupicy proceeding. Securing the Property includes, but is not
indted b, entering the Froperty to make repaws, change locks, replace or board up doors and windows, drain

Fd
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water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and 15 not under
any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all actiong
stithorized under this Section 2,

Any amounts disbursed by Lender umder this Section 9 shall become additional debt of Barrower secured
by this Security Instoursent, These amounts shall bear interest af the Note xate frorm the date of dishursement and
shall be payable, with such toterest, upon notice from Lender to Borrower requesting payment,

If this Security Instrumnent is on a leasehold, Borrower shall comply with all the provisions of the ieage.
If Borrower scquires fee title to the Property, the leasehold and the foe title shall not merge unless Lender agrees
to the merger i wniing,

18, Mortesge {nsurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premums required to mainiain the Morigsge Insurance in effect. I, Tor any reason, the
Mortgage Insurance soverage reguired by Lender ceases to be available from the morigage insurer that previously
provided such insursnce and Borrower was required 1o make separately designated payments toward the premmusms
for Mortgage Insurance, Borrower shall pay the premiume required to obiain coverage substanbally equivaient
to the Mortgage Insurance previcusty im cffect, at a cost sebstantially equivalent fo the cost to Borrower of e
Mortgage Insurance previously in effect, from an alternate mortgage insurer selecied by Lender. If substantiaily
aquivalent Morigage Insurance soverage is not available, Borrower shall continue to pay to Lender the amount
of the separstely desipnated pavments that were due when the insurance coverage ceased to be i eftect, Lender
will acoent, use and retain these paymients as 8 non-refundable loss regerve in len of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall nat be required to pay Borrower any interest or carnings on such loss reserve. Lender can no longer requirs
loss reserve paymends if Mortgage Insurance coverage (in the amount and for the period that Lender TCQUILES)
nrovided by an insurer selected by Lender again becomes available, is oblained, and Lendor reguires separately
desipnated payments toward the premivms for Mortgage Insurance. I Lender required Mortgage lnsurance as
a condition of making the Loan and Borrower was required to make separately designated payroents toward fhe
premiums for Morigage lnswrance, Borrower shall pay the prenuums required to mainizin Morigage Insurance i3
sffect, or to provide & non-refundable loss reserve, until Lender's requirement for Morigage nsuranos ends I
accordance with any written agresment between Borrower and Lender providing for such termination o1 unti
termination is required by Apphicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay inferest
at the rate provided m the Node.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for cortaim iosses it Ry
incur if Rorrower does not repay the Loan as agreed. Borrower is not a party io the Morigage Insurancs.

Mortgage insurers evaluate their tofal risk on all such insurance in force from time 1o ime, and may onter
into agrecments with other parties that share or modify thelr risk, or reduce logses. These agreements are on ICIMS
and conditions that are satisfiotory to the mortgage insurer and the other party {or parties) fo these agresments.
These agreements may require the mortgage lnsurer 10 roake payments using any source of funds that the marigage
insurer may have available {which may mchide funds obtained from Morigage Insurance prominms).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any remsueer, any
other entity, or any affiiate of any of the foregoing, may reosive {directly or mdiroetly} amounts that derive from
{or roight be characterized ag) a portion of Bomower's paymends [or Mortgage Insurance, i exchange for shaging
ar modifying the morigage insurer’s risk, or roducing losses, If such agreement provides that an affiliate of Lender
iakes 3 share of the insurer’s risk in exchangs for 2 share of the premiums paid to the insurer, the amangement 1s
often termed “captive reinsurance.” Further

{8} Any such sgrecments will not affect the ameunts that Borrower has agreed to pay for Morigage
fasurance, or any other terms of the Loan. Such agreements will not Increage the amount Berrowey wyikl
gwe for Morigage Dsurance, and they will net entitle Borvower {o sny refund.

{5} Any such sgreemments will not affect the rights Borrower has i amy  with respect 1o the
Mortgage Insurance under the Homeowners Profection Act of 1938 or sny other law. These vights may
include the right to receive certain disclosures, fo reguest and ebiain cancellation of the Mortgage
Inswrance, {o have the Mortgage lnsurance terminated automatically, and/or to recsive 2 rofund of any
Mortesge Insurance presmiums that were unesraed st the time of such cancelialion o torminaiion.

11, Assipnment of Miscellaneons Procesds; Forfelture, AH Misceliancous Proceeds are hereby
assigned to and shall be paid o Lender, -

If the Property is damaged, such Miscsllancous Proceeds shall be applied to restoration or repai of the
Property, if the restoration or repair is economically foasible and Lender's secutify I8 not lessened. Durning such
renair and restoration period, Lender shall have the right to hold such Miscellaneous Froceeds uniil Lender has
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bad an opportumty to inspect guch Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inepection shali be undertaken prompily. Lender may pay for the repairs and restoration in a
smgle disbursernent or i a serieg of progress payments as the work i§ completed. Unless an agreemend is made
i writing or Applicabie Law requires indorcst to be paid on such Miscellaneous Proceeds, Lender shall not be
required i pay Bommower any interest or earnings ob such Miscellaneous Procesds. Ifthe restoration or FEPH IS
not econormically feasible or Lender's secunty would be lessened, the Miscellaneous Procseds shall be applisd io
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Such Miscellaneous Procesds shall be applmd iy the order provided for in Section 2.
In the cvent of & total fakmg, destruction, or {oss in value of the Property, the Miscellapeous Procseds

sizll be appiied to the swuns seoured by ting ﬁsﬁmﬂ'ﬂi}' fnstrument, whether or not then due, with the excess, if any,

paid o Borrower.
in the event of & partial taldng, destruction, or loss in value of the Property i which the fair market value

of the Property mmimediately belors the partial takang, destruction, or 1oss in vahue 18 equal to or greater than the
araount of the sums secured by thus Security Inshrument immediately before the partial taking, destuction, or loss
i value, undess Borrower and Lender otherwise agree wm writing, the sums secured by this Security Insirument
shiall be reduced by the amount of the Miscellancous Procoeds multiplied by the following fraction: {a) the total
arnint of the sums ssoured nmediately bedore the partial taking, destroction, or loss in value divided by (b} the
fair mgrket valoe of the Froperty wsnediately before the partial taking, destruction, or logs in value, Any balance
shall be paid to Borrower.

i the event of a partial takang, destruction, or loss i vaiue of the Property i which ihe fanr warket valus
of the Property inmediately before the partial taking, destruction, o loss in value is losy than the amount of the
sums secured mmediaiely before the parial taking, destruction, or loss m value, uniess Borrower and Lender
otherwise agree in writing, the Miscellancous Procecds shall be applied to the sums secured by this Soourity
nstrument whether or not the sums are then due.

H the Property 18 ghandoned by Bomrowsr, or if, afier notice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} oficrs o make an award o seitle a claim for damages, Borrower fails fo
respond o Lender within 30 days after the dale the notice 18 given, Lender is authorized {0 collect and apply the
Miscellansous Proceeds either {o restorgtion or repair of the Property or 0 the suins secured by this Security
netnumeant, whether or not then due. "Opposing Pardy” means the third party that owes Borrower Miscellaneous
Proceeds or the party agams! whom Borrower has 2 right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procecding, whether onvil or erimunal, 18 begun that, m
Lender's judrmend, could resuit in forfeiture of the Property or other material impairment of Lender’s inforest in
the Property or rights under thig Secunity nstrument. Bomrower can cure such g default and, if acceleraton has
securred, reinstate as provided 1n Section 19, by cansing the sclion or proceeding 1o be dismissed with 2 ruling
that, i I ender's ndgment, preciudes forfeiture of the Property or other material inpairment of Lendet’s interest
in the Pr operty or nghts under this Security Instrament, The procesds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are bereby a&sx.gned and shall be paid 1o Lender.

Adl Miscellancous Proceeds that are not apphed to restoration or repair of the Froperty shall be applied
in the order provided {or in Scelion 2,

12. Borrvower Mot Released; Forbearance By Lender Not a Watver., bxtencion of the iime for
payvnient or moegdification of amoriization of the sums secured by this Security Instrument granted by Lender {o
Borrower of any Successor m interest of Borrower shall not operafe fo release the labilily of Borrower or any
successors in Interest of Borrowser. Lender shatl not be required to commence proceedings against any Suscessor
i Interest of Borrower or to refuse 1o extend ume tor payment or stherwise modily amoriization of the sums
seoured by this Security Instnument by reason of any demand made by the onglasl Bomower or any Sucoessorg
in Interest of Borrower. Any forbearance by Lender m exercising any right or remedy moludding, without
Hnutation, Lender's acceptance of payments from fhird porsons, enfities or Successors in Interest of Borrower of
in amoynanis {958 than the amount en due, sbhall nod be 3 watver of or preclude the exercise of any right of remedy,

13, Joint and Several Liability:; Co-signers; Suecessors and Assigns Bound. Borrower covenants and
agrees that Borrower's ebligations and lisbality shall be joint and several. However, any Barrower who co-signs
fros Securtdy Instrumend but does not excoute the Note {8 "co-nigner™): {8} 1s co-signmg this Scounty lnstrument
only o morigage, grant and convey the co-signer's mnferest m the Property under the terms of this Seoumity
Instrument; (b} 18 not personally obligated o pay the sums secured by this Security instrument; and {o) agrees that
Lender and any other Bomrower can agree 1o extend, modity, forbear or make any accommodations with regard
to the terms of this Security Instrument of the Nots without the CO-81gner's consent,

Subject to the provisions of Bechion 18, any Successor m Interest of Borrower who assumes Borrower's
shligations under this Security Instrurnent 1 writing, and 18 approved by Lender, shall gbtain all of Borrower's

.—'
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rights and benefits under this Security Instrument. Borrower shall not be released from Bomower's obligations
and Liabitity under this Security Instrument unlesa Lender sgrees to such release in wnbng, The covenants and
agreerents of this Security Instrument shall bind {excopt as provided in Section 20} and benets the successors
and assigns o Lender,

14. Loan Charges. Lender may charge Bomrower fecs for services performed in conneciion with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Secumity
Instrarnent, including, but not limited to, attorneys fecs, property ingpection and valuation fees. Inregard {o any
other fees, the shsence of express avthority in this Secunty Instrutnent o charge s specific fee to Borrower shall
nit be construed ag a prohibition ou the charging of such fec. Lender may not charge fees that are expressly
prohibited by this Securtty Instrument or by Applicable Law,

If'the Loan is subject to a law which sets maximuom loan charges, and that law is finally interpreted so that
the inlerest or other loan charges collected or to be collected in connection with the Loan excesd the permutied
limnits, then: {(a) any such loan charge shall be reduced by the amount necessary to reduce the charge o the
permitied limit; and {b) any sums already collected from Bomrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to thake this refund by redueing the principal owed under the Note or
by making a direct payment to Borrower. If a refund redoces principal, the reduction will be treated a8 a partial
prepayment without any prepayment chargs (whether or not a prepayment charge is provided for under the Note),
Rorower's acceptance of any such refund made by direct payment to Borower will constitute 3 waiver of any
right of action Borrower might have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Securnity Ingirument noust
be in writing. Auy notice to Borrower in connection with this Security Instrument shall be deenued to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice addreas 1 sent
by other means. Notice to any one Borrower shall constitute notice to alf Borrowers unless Applicable Law
expressly requires otherwise. The notice address shall be the Properiy Address unless Borrower hag designated
a substitate notice address by notice to Lender, Borrower shall promptly notity Leonder of Bomrower's changs of
address. I Lender specifics a procedure for reporting Borrower's change of address, then Borrower shall only
report a change of address through that specified procedure. There ruay be only obe designated notice address
under this Security Instrument at any one fime. Any notice to Lender shall be given by delivering it or by maibing
it by first class mail to Lender's address stated herein unless Lender has designated another address by nobice to
Borrower. Any notice in connection with this Security Instrument shall nol be deemed to have been given 10
Lender until actually received by Lender. Ifany notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requiremnent under this Secunity
instrument. |
18, Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations coptamed
in this Security Instrument are subject to any requirements and limitations of Apphicable Law. Apphlicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be stlent, but such silence shall not
be construed as 8 prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect without the conflicting provision. |

As used in this Security Instrument: {a) words of the masculine gender shall mean and inchude
corresponding nouter words or words of the ferinine gender; (b} words in the singular shall mean and inchude the
phiral and vice versa; and {c) the word "may" gives sole discretion without agy abligation to take any achon,

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunity Instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, meluding, but nod Limited to, thoss
eneficial interests transferred in a bond for deed, contract for deed, installment sales coniract Or S8CTOwW
agreement, the intent of which is the trans{er of tithe by Botrower at 2 future date 10 2 purchaser. |
1f all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower 13 not
a natural person and s beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent,
Lender may require immediate payment in full of all sums secured by this Seourily Instrument. However, this
option shall not be exercised by Lender if such exercise is prohibited by Applicable law. |

If Lender exercises fis option, Lender shall give Borrower notice of aeceleration. The notice shall
nrovide a petiod of not less than 30 days from the date the notiee is given in accordance with Section 15 within
which Borrower must pay a8l sums secured by this Security Instrument. If Borrower {ails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permiticd by this Security Instrument without
further notice or demand on Borrower,
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19, Borrower's Right to Reinstate After Acceleration. {f Borrower meets certaim condibions, Borrower
shall have the right {0 have enforcement of this Security Insfrument discontinued at any {Hne prior o the cartiest
of: {a} five days before sale of the Property pursuant to any power of sale contamed m this Seconty Insirument;
{6} such other prriog as Appheable Law pught specify for the ternunation of Borrower's night o remnstate; or
{c} enfry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acesleration had eceugred;
{b) cures any default of any other covenants or agroements; (o) pays all expenses nourrsd in enforcing this
Sccurity Instrument, meluding, but not inuted to, reasonable atiarneys’ foes, property mnspection and vaiuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and nights under this
Security Instrument; and {d) takes such action as Lenger miay reasonably require 1o sasure that Lender's mderest
in the Property and righis under this Sccunty nstrument, and Borrower's obligation o pay the sams secured by
s Security Instrument, shail conbnue unchanged. Lender may reguire that Bomrower pay such remstatement
sums and expenses  one or more of the following forms, as selected by Lendery {a} cash; (b} money order;
{r} certified check, bank check, treasured’s check or castuer’s check, provided suy such chook s drawn upon an
instituiion whose da.ﬂpmits are fnswred by 3 federal agency, natrumentality or entity; or (d} Electronie Funds
Transfer, Upon reinstatement by Bm‘mwer this Security Instrunient and obligations secured hereby shall remain
fully effective as if no acceleration had socarred. However, this right to reinstate shall not apply m the case of

acceleration under Section 1K
10. Sale of Note; Change of Loan Servicer; Notice of Grisvanee, The Note or a partiad interest in the

Note {(fogether with this Secunity lnstrument} can be sold one or more Himes without prior notice (o Borrower. A

sale might result in a change in the entity (known a8 the "Loan Servicer™) that collects Periodic Pavinents due
under the Note and this Seournity Insteument and performs other morigage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law., There also ymght dbe one or mors mhangas of the Loan
Servicer unrelated to a sale of the Note. Ifthere 15 g change of the Loan Servicer, Borrower will be given writien
notice of the change which will state the neme and address of the new Loan Servicery, the address to whigh
payments should be made and any other information RESPA requires 1o connection with a notice of transfer of
servicing, If the Note is sold and thereafler the Loan 18 serviced by a Loan Servicer other than thie purciiaser of
the Note, the mortgage loan servicing ohligations to Borrower will reraain with the Loan Servicer or be transferred
to & suceessor Loan Servicer and are nof assurned by the Note purchaser undess otherwise provided by the Nota
purchasey.
Meither Borvowser nor Lender may commense, 10, or be joined to any judicial action {as either an
mdividual litigant or ihe member of a clags) (hat anges from the other party's achions parsuant (o this Secunty
Instrument or that slleges that the other party has breached any provision of, or auy duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party {with such notice given in
corpliance with the reguiremenis of Section 15} of such alleged bresch and afforded the other party hereto a
reasonable pertod after the grving of such notice io take corrective action. If Applicable Law provides a fime
period which must elapse before certaim action can be taien, that trme period will be deemed 1o be reasonable for

purposes of this parsgraph. The notice of agceleration and opporfunity to cure given to Borrower pursuant o
Section 22 and the notice of acceleration given o Borrower pursnant o bection 18 shall be deemed 1o satisfy the

notice and opportunity {o take corrective achion provisions of this Sechion 28,

21, Hazasrdous Substances. Asused inthis Section 21: (g} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollufants, or wastes by Bovironmental Law and the following
substances: gascline, kerosene, other flamumable or toxic petroleum products, foxtic pesticides and hatbicides,
volatile solvents, materiale containing asbestos or fammaldehvde, and radicactive materials; (b} "Environmental
Law" means federal laws and laws of the jurisdiction where the Propery i located that relate to bealth, safcty or
environmental protection; (¢} "Envionmental Cleanup™ includes any response action, remedial action, of removal
action, as defined in Environmental Law: and {4d) an "Environmental Condition” means a condition that can cause,
contribute 1o, or otherwise irigeer an Environmental Cleanup,

Borrower shall not cause or pent the presence, nse, disposal, storage, or release of any Hazardous
Substances, or threaton o releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else 0 do, anything affecting the Property {a} that 18 i vickation of any Envirommendal Law,
{I) which creates an Environmenta! Condit on, or {c} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The prm@dmﬁ two sentences shall
not apply o the presencs, use, of storage on the Property of small quaniitiss of Hazardous Substances that are
generaliy recopnized o be appropriafe to normal residential uses and o mamntenance of the Property (inchiding,
but oot limided to, hazardons subsiances m congumer products),
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Borrower shall promptly give Lender writien notice of {8) any snvestigation, claim, demand, lawswt ov
other action by any governmental or regulatory agency or private party involving the Property and any Hezardous
Substance or Envirpornental Law of which Borrower bas actual koowledee, {B) any Environmental Condition,
inchading but not Hmited to, any gpilling, leaking, discharge, release or threat of releass of any Hazsrdous
Substance, and (¢} any condilion causad by e pregencs,; use of releage of a Hazardons Substance which adversely
afiects the value of the Property. If Borrower leamns, or 8 notified by auy governmental of regudatory authority,
or anv private party, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall pmmpﬁy take ail necessary rernedisl achons m accordance with Environmental Law.
MNothing heremn shall creafe any obligation on Lender for an Environmentsl Cleanup.

NON-UNIFORM COVENANTD. Borrower and Lender further covenant and agree as lollows:

2% Accelerstion; Remedies, Londer shall give notice i Borrower prior to acceleration following
Borrower's reach of any covensnt or agreement in this Secnrity Instroment (but net prior to accelerafion
pader bection 18 unless Apphicable Law provides ofhwerwise). The notice shall specily: {8 the defasuil;
{3} the action reguired {0 cure the defanll; () 8 date, not less than 36 days from the daie The noetice is given
io Sorrower, by which the delault must be cured; and {4} that fsfure {o cure (he defgull on oy hefore he
gdate specified in the notice may resull it soceieration of fhe sums secured by this Security Instrument and
sale of the Property, The nptice shall further mform Borrower of {he right {o reinsiate after acceleraiion
angd the right o bring & court actios to assert the nog-existence of 2 default or any other defonge of
Borrewer fo scceleration and sale. I the defanll is nod onred on or before the date specified in the notice,
enger gt is oplion may reguive inmediate payment I full of all s secured by this Security instrament
withont further demand and neay inveke the power of sale and any sther remedies peymiticd by Applicable
Law. Lender shall be entfitled fo collect all expenses incnrred in pursping the remedies provided in this
Section 224, mcluding, but nof Hmsled fo, reasonable stforneys’ {ees and costs of {itle evidence,

i Dender invokeg the powser of sale, Lender shall give a copy of 8 notics to Borrawer in the manger
proviged in Section 15, Lender shall pubiish the netice of sale once 8 week for three consecative weeks in
8 REWSDABLY puh&sﬁmﬁ in Shefby County, Alabama, and thercupon shall sell the Property {0 the highest
bidder af public suction af the front door of the Counndy Courthouse of this Connty. Lender shall deliver
fo the purchaser Lender's deed conveying the Property. Lender or s designee may pumﬁ:&a&e the Property
af any sale. Borrower covenanis and agrees fhat the proceeds of the sale shall be apphied in (he {ollowing
graer: {a) o sl expeonses of the sale, meloding, but not mted fo, ressonable atiorneys’ fees; (b} fo aif sums
secured by this Security Instrument; and (¢} any excess o the person or persons legally entitied o i

3. Helease. Upon pavinent of all sums secured by tes Secunty Instrumend, Lender shall release this
Seqirity Instroment. Borrower shall pay any recordation ¢osts. Lender may charge Borrower a fee for releasing
this Security Instnument, but ondy if the {ee 15 paid fo 8 thind party for services mad@rad anid the charging of the

fee 15 permiited onder Apphicable Law.
24, Waivers., Borowsr waves all rights of homestead exenmption m the Property and relmguishes all

rights of curiesy and dower in the Property.
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STATE OF ALABAMA, SHELBY {ounty

3
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I, the wndersigned, g Notary Public in and for said County in said State, hereby cortify that Tiffany
Bishep, whose name{s) is/ are signed fo the foregoing, and who s/ are kuown to me, ackuowledged befors
e on this day that, being informed of the contents of the foregoing, he/she/ they executed the same voluntanly
on the day the same bears date. e
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Louan Originator c::argam s:ta;:sn 18 ﬁ{amﬂmest Funding, LP, NMLSE# 32139 and the Primary Loan Origmator 18
Kevin Charles Hagler, Nt ..ﬁRf# 238060

ALABARM A~Single Family—Fannle MreFreddie Mae UNIFORM (NSTRUMENT
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Nﬁﬁﬁﬁ%ﬂ REA{.‘ H éﬁ% Hﬂﬂﬁi}ﬁﬁﬁlﬂ i .MAF B{}ﬁh Z’? PALGE 11 A ANDY 1T B, IN
THE PROBATE OFFICE OF 3HELBY COUNTY, ALABAMA.

TOGETHER WITH THE NONEXCLUSIVE EASEMENT TO USE THE COMMON
AREAS A8 MORE PARTICULARLY DESCRIBED IN THE NARROWS
RESIDENTIAL DECLARATION OF (COVENANTS, CONDITIONS AND
RESTRICTIONS RECORDED IN INST. NO. Z000/9758, AS AMENDED BY
INTRUMENTS RECORDED AS INST. NO 2008/17136 AND INST. NO. 2000/36696, ALL
RECORDED IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
TOGETHER  WITH  ALL AMENDMENTS THERETO, 15 HEREINAYTER
COLLECTIVELY BEFERRED TO AR THE "DECLARATION™).
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FLoan No.: 350360014

PLANNED UNIT DEVELUPMENT RIBER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this Eighth day of Fehruary, 2816, and
s incorporated mio and shall be deemed to amend and supplerent the Mortgage, Deed of Trust or Smurit}f Deed
{the "Security lnstrument”™} of the same date, grven by the undersigned {the "Borrower” ) to secure Borrower's Mote
to Seuthwest Funding, LP (the "Lender™) of the same date and covering the Property described in the Seourity

Instrument and Emsaied :ﬂ
278 Narrows Reach

Birmingham, &L 382333
{Proparty Address]

The Property inclades, bat is ot liraited o, a parcel ofland iroproved with g dwelling, together with other
such parcels and certain common areas and facilities, as deseribed m The Covenands, (onditions angd
Hestrictions applicable {o subject properiy (the "Declaration™). The Property 18 a part of a planned unt
development baown as NARROWS REACH (e "PUD™. The Property also inchudes Borrower's mterest in
{fie homeowners association or equivalent eniily owning or managing the common arcas and fHcilities of the PUD
(the "Ovwners Association”) and the vses, beonefity and procesds of Borrower's inferest,

PUR COVENANTS, In addition to the covenants and agreements made (i the Security Insirument,

Borrower and Lender further covenant and agree as follows:
A. PUL Obligations. Borrower shall perform all of Borrower's ebligations under the PUDYs Constituent

Documents, The "ConsGitugnt Documents” are the (1) Declaration; (1) articles of incorporation, trust instrumend
or any equivaient document which creates the Owners Asﬁamanﬁn and {111} any by-laws or other rules or
regilations of the Cwners Association, Borrower ghall promptiy pay, when due, all dues and assessmenis imposed

pursuant to the Constituent Docurnends,
B. Froperdy insurance. So long as the Owners Association maintzing, with a penerally aceepied

Hisuranes camiey, 8 Tmaster” or "hlanket” policy msuring the Property which is satisfactory to Lender and which
provides msurance coverage in the amounts {inchiding deductible fevels), for the periods, and against loss by fire,
nazards mcluded within the term "extended coverage,” and any other hazards, including, but not Hmited to,
earthguakes and floods, for which Lender requires mosurance, then {8} Lender warves the provision in Section
3 for the Penodic Payvment to Lender of the vearly premium mstablsnenis for property ingurance on the Property:
and {1} Borrower's obligation under Section 5 o maintain properly instrance coverage on the Property is deemed
satisfied o the extent that the required coverage is provided by the Chners Association polioy.

What Lender requures as a condition of this waiver can change during the term of the loan.

Bomower shall give Lender prompt notice of any lapse 1 required property insurages coverage provided
by the master or bianket poliov,

it the event of g disinbuiion of property insurance procesds i ey of regioration or repalr following a
loss o the Property, or to comunon sreas and ficilities of the PUD, atty proceads payable o Borrower are h“reby
assigned and sihall be paid to Lender.  Lender shall apply the pi‘i}ﬂﬂﬁdﬂ o the spms secursd by the deowrity

Instrument, whether or not then due, with the excesg, i any, paid {0 Borrower, |
. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the

Owmers Assosiation maintaing 8 public liability tnsurance policy acceptable in form, amount, and extent of
coverage {0 Lender,

. Conderpuation, The proceeds of any award or claim for damages, direet or consequential, payable
to Borrower m connection with any condemmation or other taking of all or any part of the Property or the common
areas and facilibies of the PUD, or for any conveyance in lgw of conderanation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the Sceurily Ingtrument as
provided m Sechion 1 1.

¥. Lender's Prior Consent. Borrower shall not, sxcept afier notice to Lender and with Lender's prios
wriitten consent, either partition or subdivide the Property or consent tor {1 the ahandonment or ternunation of
the PUI except for abandonment or termination required by law in the case of substantial destruction by fire or
ather a:asuzﬂ‘i}f or in the case of g taking by condemnation or eminent domain; {11} any amendment to any provision
of the "Constituen! Documents”™ if the provision s for the cxpress benefit of Lender; (4} ternunation of
professional management and assumplion of seil-mansgement of the Owners Associabion; or {1v) any achion
which would have the effect of rendering the public Rabiily ngurance coverage maintained by the Owners

Association unacentahie to Lender,

ML TISTATE PUD RIDER--Single Family--Famnts Mae/Freddis Mac UNFORM INSTRUMENT
Form 3158 1481 (Page 1 of 2 pages)
{Lol) RAGISRIOE ~ sd3 1 5S0mis - Rev. 07/06/201 1
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Loan Na.: BUS88840614

¥, Hemedies., If Borrower dogs not pay FUD doss and assessments when due, then Lender may pay
them. Anyamounts disbursed by Londer sader thig paragraph F shall bocome additional debt of Borrower secured
by the security Inciniment. Unless Bomrower and Lender apree (o other terms of payment, these ampunds shall
Dear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Bomrower requesting paviment.
BY SIGNING BELOW, Bomrowsr acoepis and agrees 1o the ferms snd covenanis contamed in fhis FUD
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Loap No.: BRSGB00814

HURAL DREVELOPMENT OUCUPANCY RIDER

- THIS RURALDEVELOFMENT GCCUPANCY RIDER is made this Eighth day of February, 2018,
angd 15 incorporated inle and shall be deamed to mmend and supplement the Mortzage, Deed of Trugt o Security
3eed {the "Security lustrument™) of the same date givon by the undersigned (the "Borrower™) (o secure Borrower's
Note to Seuthwest Fanding, LP (the "Lender™) of the saroe date and covering the Property described in the
Security Instnunent and located at: ' '

274 Narrows Beach
Rirmingham, AL 35242
FPropenty Address|

ADDBITIONAL COVENANTE, In addilion to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

BORROWERS OUCUPARNCY,  Untform Covenant 6 concerming Borrower's sotupancey of the

Froperty is amended o read as follows:
Borrower skali occupy, establish, and use the Property as Borrower's principal residence within 60 days

atter the execubion of this Secorily Istriment and shall continue o occupy the Property ag Borrower's pringipal
residence throughout the term of the loan.

MULTINTATE RY Oecupaney Rider
Unaform Instrument 12714 {FPage {1 of 2 napes)
(Dol RAME20S ~ RAUSDACcoup.mils - Rov, 1212016
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Losn No.o: BOSR8G8414

BY SIGNING BELOW, Borrower accepts and agress to the fsrms and provisions contained m this Rural
Daveiﬁpmﬂm Ceonpaney Bider.
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