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DEFHITIONS

wWords usad in mulliple sections of this document are defined petow and other words are defined in Sections 3, 11, 13,
16, 20 and 21, Certain rules regarding the usags of words used in this document are aias provided in Section 18,
(A} “Becurlly Instrument” means this docurment, which is dated Feruary B, 2048, iogether with all
Hiders io this documant,

(B} "Borrower” is CRAIG P, FRENCH ARD TAMMY FRENCH, HUSBAND AND WIFE.

BSorrower is the morigagor under this Security Instrument,

(L} "MERS” is Mortgage Electronic Ragistration Systams, inc. MERS is 3 separate corporation that is acting solely as
& nominee for Lender and Lendear's successors and assigns. MERE iz the mortgages undsr this Sacurity instrumment.
MRS i3 organized and existing under the laws of Lelawars, and has an sddress and telaphons number of PO, Box
204, Flint, Ml 48501-2026, il (888} 874-MERS.

i) “Lender” is FBC Monrgege, LLD.

Lender ie g Limited Liability Company,
under the laws of Florida,
189 3. Orange Avenus, Suilte 870, Orlands |, FL 32801,

organized and exisng
Lendar's address is

iz} “Hote” means the promissory note signed by Borowsr and dated February 8, 2018, 1 e Mole
states that Bormrower owes Lender ONE HURNDRED FIGHTY THREE THOUSAND MINE HUMDRED FIFTY THREE
ﬁ.?"aaNﬁ;-ﬁﬂﬁ_%#ﬁﬁ-#-.'ir#‘#ﬁ"ﬂf'ﬂ*'&ﬂfﬂ:‘.?r:"-:i"#ﬁ'&"#ﬁrir5:ﬂ‘&ﬂ'ﬁ‘ﬁr'ﬁrﬁb#ﬁﬁiﬁﬁ'*'&ﬁ*#ﬁiaai;arg{:ufsl %15339533{}{} '}

pius interest. Borrower has promised 1o pay this debt in reguiiar Heriodic Payments and io pay the debt in full not later
than March 1, 2045,

(F} “Property” means the property that is described below under ihe heading “Transfer of Righls in the Propery.”

(3} “Loan” means the debt evidanced by the Nols, phis interest, any prepayment charges and iate charges due under
e Mote, and all sums due under this Security Instrument, plus interast,

(i} “Riders” means alt Riders 1o this Securily Instrument that are exacuted by Borrower. The following Riders are to be
gxecuiad by Borrower [check box as s appicablel

--.F

_ | Adjustable Rale Rider | Condominium Rider .} Second Home Ridsr
| Balloon Rider £ Planned Unit Development Rider . Other(s) [spacify]

-4 1-4 Family Rider | Biweskly Payment Rider

LD VAL Rider

{1y “Applicable Law” means all controlling applicatie federal, slate and local statutes, reguiaiions, ordinances and

adminisirative rules and orders (that have the efisct of iaw) 8% well as sll applicable fingt, non-appaalabie judicial
SOIRIONS.

{4} “Gommunity Association Duss, Fees, and Assessments” moeuns ol dues, fees, assessmenis and other charges thal
are imposed on Borrower or the Property by a condondinium associgtion. homeowners assocation or simitar organization.
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(K} “Electronic Funds Transfer” means any transier of funds, other than a transaction originated by checlk, draft, or
similar paper instrument, which is initiated through an elecironic tarminal, tslephonic instrument, computer, or Magneiic
tape 50 as o order, instruct, or authorize a financial institution 1o debit or credit an account, Such term includes, butis
ned iimited 1o, point-of-sale fransfers, awtomated telier machine transactions, transfers iniliated by telephone, wire
transtars, and auiomated clearinghouse transfers.

{L} “Escrow llems"” means those items that are described in Section 3.

vy “Bliscellaneous Proceeds” means any compensation, setllement. award of damages, or proceeds paid by any
third party {olher than insurance procesds paid under the coveragas descrived in Section ) for: (i) damage 1o, or
desiruction of, the Property; {ii) condemnation or other taking of all or any part of the Property; (i) conveyance in ey
of condemnation, or {iv} misrepresentations of, or omissions as to, the value andior condition of ihe Proparty,

{M; “Morlgags insurance” means insurance proteciing Lender against the nonpayment of, or default on, the Loan.
(L2} “Perlodic Payment” means the regularly scheduled amount due for () principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

{F} “REBPA" means the Real Eslate Settlement Procedures Act (12 U.B.C. 82601 ef seq.) and s impiamanting
reguiation, Regulation X {12 C.ER, Part 1024}, as ey might ba amended from time o time, or any additional or
SucCessor legisiation or regulation that govemns the same subject matter. As used In this Security Instrument, “RESPA”
refers {0 all reguirements and restrictions that are imposed in regard to a "federally related morigage loan” even if the
Loan does not qualify as a “federally related mordgage loan” under RESPA,

{Ll} “Successor in interest of Borrower” means any parly tnat has taken title to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/ar this security Instrumaeant,

THRANSFER OF RICHTS IN THE PROPERTY

This Securty Instrument secures o Lender: {) the repayment of the Loan. and al renewais, extensions and modifications
of the Nole; and (i) the performance of Bomrower's covenanis and agreaments undsr this Security Instrumeant and the Nole.
For inis purpose, Borower imevocably montgages, grants and conveys 1o MRS {solely as nominee for Lender and Lander's
SUCCESSOS and assigns) and to the successors and aasiogns of MERS, with power of sais, the following described property
iocatad in the Gounty [Type of Recording Jurisdiction] of Shelby

[Mame of Reconding Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 13-9-30-1-003-515.000 :

e proceeds of this loan have been applied io the purchasa price of the herain described property.

which currently has the address of 142 River Crast Lane, Helona,

(atreet] [City]

Alabama 35080 {"Froperiy Address™
1eip Gnde]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easemenis, appure-
nances, and fixduras now or hereaftar a part of the property, Al repiacements and additions shall alao be coverad Dy
this Security Instrument. All of the foregoing is referred 1o in this securily Instrument as the “Property.” Borrower
underatands and agrees that MERS hoids only lsgal title to the interests granted by Borrower in this Security Instrument,
out, if necessary fo comply with law or custom, MERS {as nominee for Lender and Lender's successors and ASBIONS}
nag the right {o exercise any or all of those interests, inciuding, but not limitad to, the right to forecioss and sell the

Proparty; and to take any action reguired of Lendear including, but not limited to, releasing and canceling this Seourity
insirument.

HURROWER COVENANTS that Borrower is Inwhully seisad of the estate nareby convayed and has the right to grang
and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Bommowear warranis
and will defend generally the title 1o the Properly against all claims and demands, subject 1o any encumbrances of recor.

THIS SECURITY INSTRUMENT combines uniform covenanis Jor national use and non-uniform covenants with
imited variglions by jurisdiction to constitute a uniform security instrument covering real property

LiNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

T. Payment of Principal, interest, Escrow ltems, Prapayment Charges, and Late Charges. Borrower shall DAY
whaen due the principal of, and interest on, the debt evidencad by the Nots and any prepayment charges and late charges
due undar the Nole. Borrowsr shall also pay funds for Escrow ltems pursiant o Section 3. Paymeanis dus under the
Note and this Security Instrument shall be made in U.S. currency. However, i any check or other insirumant recaives
oy Lender a&s payment under the Note or this Security instrument is returnad to Lendar unpaid, Lender may reguire that
any of all suosequent payments due under the Note and this securlly Instrument be made in one or mare of the inllowing
forms, as selgcled by Lender: (a) cash; (b) money orcer, (¢} cartified check, bank check, treasurer's check or cashisr's
check, provided any, such check is drawn upon an instilution whose dsposils are insured by z fadera ATENCY,
instrumentalily, or entily; or {d} Electronic Funds Tranafer,
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rayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient 1o bring the Loan curreni. Lander Ay
accept any payment or parlial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prajudice o #s rights to refuse such payment or partial payments in the future, but Lender is not obiigatad lo apply such
paymenis at the ime such payments are accepted. If each Periodic Payment is applied as of its scheduled due dade,
then Lender nsed not pay interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes
payment 1o oring the Loan current. if Borrower does nof do so within a reasonable period of ime, Lender shall sithar
apply such funds or return them to Borrower. if not applied earlier, such funds will be applied to the culstanding principal
nalance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
or performing the covenants and agreements securad by this ascurity instrument.

2. Application of Payments or Proceeds. Excent as otherwise described in this Section 2, all payments accepted
and applied by Lender shali be appiled in the following order of priority: (a) interest due under the Note; (b} principal
gue under the Notle; (¢} amounts due under Section 3. Such payments shall bs applied 10 each Periodic Pavment in the
oraer in which it becams due. Any remalning amounts shall be applied first to late charges, sscond to any other amounts
due under this Securily Instrument, and then 1o reduce the principal balance of the Notle,

it Lender receives a payment from Borrower for 3 delincuent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied o the delinguent payment and the lale charge. If more than
one Penodic Payment is oulstanding, Lender may apply any payment raceived from Borrower to the repayvment of the
Perioaic Payments if, and to the exient that, each payment can be paid in &ull. To the extent that Ay excess exisis aftar
the payment is applied to the full payment of one or more Periodic Fayments, such excess may be applied to any late
charges due. Voluntary prepayments shalf be applied first to any prepayment eharges and then as describad in the Note.

Any appiication of paymants, insurance procesds, or Miscellaneous Procesds to nrincipal dus under the Note shall
Not extand or postpone the due date, or change the amount, of the Periodic Hayments.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Periodic Payments are due under the Note,
untit the Note is paid in full, a sum {the “Funds”) to provide for paviment of amouris due for {a) taxas and assassments
and other items which can altain priority over this Security Instrument as a lien or ancumbrancs on tha Property; {(b)
ieasehold payments or ground rents on the Property, if any: {¢) premiums for any and all insurance required by Lender
uncer Section 5; and (d) Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in lisy of
the payment of Morlgage Insurance premiums in accordance with the provisions of Section 10. These items are callad
‘Escrow ems.” At origination or at any time during the term of the Loan, Lender may require that Community Association
Uues, Fees, and Assessments, if any, be sscrowed by Borrower, and such dues, fees and assessments shall be an
cacrow ftem. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this Saction. Bomrower
stiall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obtigation lo pay the Funds for any or
ail Escrow Hems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time,
Any such waiver may only be in wriling. in the event of such waiver Borrower shall pay directly, when and whare payable,
the amounts due for any Escrow Hems for which payment of Funds has been waived by Lender and, if Lender reguires,
stiali furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
cbligation to make such paymenis and to provide receipis shall for all purposes be desmad to be a covenant ang
agreement contained in this Jecurity Instrument, as the phrase “covenant and agreement” is used in Section 8. i
Barrower is obligated {0 pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to ray the amount due for
an oscrow ftem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
cbitgated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver gs to any or ali Esorow
tems at any time by g nolice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to
Lender ali Funds, and in such amounts, that are then required undesr this Section 3.

Lender may, at any ime, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exceed the maximum amount a lender can requirs under RESPA, Lender
shali estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
cacrow ltems or otherwise in accordancs with Applicable Law. |

The Funds shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or entity
(ncluding Lender, if Lender is an institution whose deposits are 5o insured) orin any Federal Homs Loan Bank. Lander shall
apply the Funds {0 pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
tor holding and applying the Funds, annually analyvzing the escrow acoount, or verifying the Escrow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such 2 charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required (o pay Borrower
any interest or @amings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funas. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA.

it there is a surplus of Funds held in escrow, as defined under HREOFA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA Lender
shall nolily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
shortage in accordance with RESPA, but in no more than 12 monthiy payments. It there is a deficiency of Funds hald
i @scrow, as defined undsr RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lendsr the amount necessary o make up the deficiency in accordance with RESPA. but in no more than 19 monthlby
paymentis.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lendesr.

4. Charges; Liens. Borrower shall pay all taxes, assassmenis. charges, fines, and impositions aitributable to the
Hroperty which can altain priority ovar this Security Instrument, leasehold payments or ground rents on the Properiy.

i any, and Community Association Dues, Fees, and Assessments, if any, To the axtent that these items are serow ltems,
sorrower shall pay them in the manner orovided in Section 3.
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sorrower shall promplly discharge any lien which has priorily over this Sscurity instrument unless Borrower: (a)
agrees i writing to the payment of the obligation secured by the lien in a manner acceptable o Lender, but OTiY 80 ong
as Borrower is performing such agreement; {b) contests the lien in good falth by, or defends against enforcement of the
Hen in, fegal proceedings which in Lender's opinlon operate to pravent the enforcement of the lien whils those
procaadings are pending, but only unlll such procesdings are concluded: or {¢} securas from the holdar of the llen an
agresment salistactory o Lender subordinating the lien to this Security Instrument. If Lender delermines that any part
of the Property is subject {o a llen which can attain priorty over thig sacurily instrument, Lander may give Borrower a
notlice identilying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or (ake
one or more of the aclions sei forth above in this Saclion 4.

Lender may require Borrower (o pay 2 one-time charge for 2 real estate tax verification andior reporing samvioe used
oy Lander in connaction with this Loan.

<. Property Insurancs, Borrower shall keep the improvements now existing or hareafter erected on the Property
nsured against loss by fire, hazards included within the term "sxtendad coverage,” and any other hazards including,
oul ot limited 1o, sarthquakes and floods, for which Lender requires insurance. This isurance shall be maintained in
the amaounts {including deductible lovels) and for the pericds that Lender requires. What Lender requires pursuant io
the preceding sentences can change during the term of the Loan. The insyrance carvier providing the insuranse shall
be criosen by Borrower subject to Lender's right to disapprove Bomower's choice, which right shall not be exercised
unreasonadly. Lender may require Borrower to pay, in connection with this Loan, either: {a} a one-time chargs for flood
zone determination, certification and tracking services; or (b} a one-time charge for floed zone delermination and
carfificabon services and subseguent charges sach fimea remappings of simdlar changes ooour which reasonably might
affect such determination or cerlification. Borrower shall also be responsible for the payment of any fass imposed by
the Faderal Emergency Management Agency in connection with the review of any Hocd zone delermination resulting
from an objection by Bomrower.

if Borrower fails to maintain any of the coverages descoribed above, Lender may oblain insurance coverage, at
Lender's option and Borrower's expenss. Lender is under no obligation 1o purcnase any particular tvpe or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's S Uty i
the Property, or the contents of the Properly, against any risk, hazard ar iability and might provide greater or [esser
coverage tnan was previously in effect. Borrower acknowladges that the cost of the insurance COVErage 50 obiained
might significantly exceed the cost of insurance that Borrower couid have obtained. Any amounts disbursed ny Lender
under this Section 5 shall become additional debt of Borrower secured oy this Securily Instrument. These amounts shaf
Bear interest at the Nota rate from the date of disbursement and shall ba payatie, with such interest, upon notice from
Lender to Borrowar reguesting paymeni.

Al insurance policies required by Lender and renswals of such poticies shall be subject o Lender's right fo
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages andior as
an additional loss payee. Lender shall have the rght to hold the policies and renewal certificates. if Lander requires,
Dorrower shall promplly give to Lender all recsipts of paid premiums and renewsl notices. If Bomower obtaing Ay
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Propsrty, such
policy shall include a standard morigage clause and shall name Lander as mongages and/or as an addilional loss
EVEE,

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendar ay make proot
Gf iogs i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurancs
progeeds, whether or not the underlying insurance was required by Lender, shall be apphied 1o restoration or repair of
the Properly, if the restoration or repair is economically feasible and Lendar's securily iz notlessened. During such repair
and restoration pericd, Lendsr shall have the right (o hold such insurance procesds untit Lender has had an spporiunily
10 inspect such Property (o ensure the work has been completad to Lender’s satisfaction, provided that such inspection
snall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single paviment or in
g senes of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 0 be paid on such insurance proceeds, Lendsr shall not be required 1o pay Borrower any interest or
gamings on such procesds. Fees for public adjusters, or other third partiss, retained oy Borrower shall not be pald oul
of the nsurance proceads and shall be the sols obligation of Borrower. if the restoration or repair is not aconomically
teasible or Lender's security would be lessenad, the insurance procesds shall be applied 1o the sums securad by this
security instrument, whether or not then due, with the excess, if any, paid o Borrower, Such insurancs procesds shall
pe appliad in the order provided for in Saction 2.

i Borrowar abandons the Properly, Lander may file, negotiale and setile any avaiiable nsurancs claim and relaled
matiers. § sorrower does not respond within 30 days to a notice from Lender that the insurance camier has offared in
settie a claim, then Lender may negotiate and seitle the claim. The U-gay period will begin whan the notics is given,
in elther avent, or If Lender acguires the Property under Section 22 or otherwise, Bormower nersby assigns to Lender
(&} Borrower's rights to any insurance proceeds in an amount not to exceed the amounis unpaid under the Nole or this
security instrument, and (D) any other of Borrower’s rights (other than the gt o any refund of unearnsed premiums
patd by Borrower) under all insurance policies covering the Proparty, insofar as such rgnis are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either io repar or rastore the Property or io pay
gINoUMNs unpaid under the Note or this Segurity Instrument, whethear or not then dus.

g. Uccupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
G days afler the execution of this Security instrument and shall continue o pocupy the Property as Bomrower's
principal residence for al lsast one vear after the dale of oceupancy, unless Lender otherwise agrees in writing, which
consent shall nol be unreasonably withhald, or unless exisnuating circumstances exist which are pevond Bomower's
Control.

f. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy,
damage or impair the Properly, allow the Property to deteriorale or commit waste on the Hropary, Whether or not
dorrower is residing in the Properly, Borrower shall maintsin ihe Property in order 1o pravent the Property from
deteriorating or decreasing in value dus 1o its condition. Unless it is determined purstiant to section 5 thal repair or
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restoration is not economically feasible, Borrower shall promplly repair the Property if damaged {0 aveid further

deterioration or damage. If insurance or condemnation proceeds are paid in conneciion with camage o, or the faking
of, the Propenty, Borrower shall be responsible for repairing or restoring the Property only if Lender has releagad
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoraiion in 2 singie payment or in
a senes of progress payments as the work is completed. i the insurance or condemnation procseds are not sufficient
i repair or restore the Property, Borrower is not relieved of Borrower's obligation for the compilation of such repair or
rastoration,

Lender or its agent may make reasonable eniries upon and inspections of the Properiy. If # has reasonable GRLSE,
Lender may inspect the interior of the improvemenis on the Propenty. Lender shal give Borrower notice a8t the fime of
or prioy 1¢ such an inderior inspection specifying such reasonable cause. .

¢. Borrower's Loan Application. Borrower shall be in defaull if, during the Loan application process, Borrowear
Of any persons or enlities acling at the direction of Borrower or with Borrower's knowledge or consent gave matarially
taise, misleading, or inaccurale information or statements to Lender {or failed to nrovide Lender with material rionmation)
e cannecton with the Loan, Material represeniations include, but sre not limited 1o, regresenialions concerming
Borrower's occupancy of the Property as Borrower's principal residence.

3. Protection of Lender’s interest in the Property and Righis Under this Begurity Instrument. if {g) Borrower
falls b perform the covenanis and agreements contained in this Securily Instrument, {0} thers is a legal procesding that
mighl significanily affect Lender's interest in the Property andfor rights under this Security Instrument {such ag 3
procesding in bankruptoy, probate, for condemnalion or farfeiture, for enforcement of a liern which Ay atiain priorty
over s Securdy Instrument or o enforce laws or regulations), or (o) Bomrower has abandonad tha Hroperty, then Lender
may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the Fropery and nighis under
this Securily Instrument, including protecting and/or assessing the value of the Froperty, and securing andfor repairing
the Property. Lender's actions can include, but are not limited o {8} paving any sums securad by & flen which has pricnty
over this Security instrument; (b} appearing in court and (o) paying reascnable atiomeys feas to protect its interest in
the Proparty andior rights under this Sscurity Instrument, incluging its secured position in a bankrupicy proceeding.
<ecuring the Property includes, bul is not limited to, entering the Property o make repairs, change locks, replace or
poard up doors and windows, drain water from pipes, sliminate buillding or other code violations or Cangerosus
conditions, and have utilities tumed on or off, Although Lender may {ake gction under this Section ¥, Lendsr does not
nave to do o and is not under any duty or obligation to do so. it is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section &,

Any amounts disbursed by Lender under this Saction 9 shall become additional debt of Borrower seeurad oy ihis
security Insirument. These amounts shall bear interest at the Mole rate from the date of disbursemant and shall he
payabie, with such interest, upon notice from Lender to Borrower requesting payment.

it this Security Instrument is on a leasehold, Borower shall comply with all the provisions of the lease. Bomowar
shiali not surrender the leasehold estate and inferests herein conveved or terminate or cancel the grountd iease,
sorrowar shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower ACGUIES
fee title t© the Property, the leasehold and the fae title shall not merge uniess Lender agress o the merger in
writing.

10. Wortgage Insurance. If Lendsr regulred Montgage insurance as a condition of making the Loan, Bormower shall
pay the premiums required (o maintain the Morigage Insurance in offect. if for aiy reason, the Mortgags insurance
coverage required by Lender ceases 1o be available from the mortgage insurer that previcusty provided such insurance
and Borrower was required io make separately designated payments toward the premiums for Mortgage insurance,
dorrower shall pay the premiums required to obtain coverags subsiantially equivalent {o the Morgage Insurance
praviously in effect, at a cost substantially equivalent io the cost 1o Borrower of the Mortgage Insurance pravicusly in
efiect, from an alternate morkgage insurer selected by Lender. i substantially equivalent Morigage Insurance covarage
is not avaitabls, Borrower shall continue o pay to Lender the amount of the separately desiongted paymenis that were
due when the insurance coverage ceased (o be in effect. Lender will ascept, use and relain these payments 8s 8 non-
retundabie loes reserve in lieu of Morlgage Insurance. Such loss reserve shall be non-retundable, notwithstanding the
fact ihat ihe Loan is ullimately paid in full, and Lender shall not be required to pay Dorower any interest or earnings on
suCh 1083 reserve. Lender can no longer require loss reserve payments # Mortgage insurance coverage (in the amount
and for the pariod that Lender requires) provided by an insurer selscted by Lender again becomes available is obiained,
and Lender requires separately designated payments toward the pramiums for wortgage insurance, If Lender required
Mortgage insurance as a condilion of making the Loan and Borrowsr was required o make saparately designated
paymants toward the premiums for Mortgage insurance, Borrower shall pay the pramiums reqguired o maintain
Morigage Insurance in effect, or to provide 2 non-refundable loss reserve, until Lender's requirement for Morlgage
insurance ends in accordance with any wrilten agreement betwasn Borrower and Lander providing for such lermination
or untl fermination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's shigation (o pay interest
at the rate provided in the Mote.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for cerlain lossas it may incur if
Sorrowsr does not repay the Loan as agresd. Borrower is not a parny (0 he Morlgage Insurancs.

Mortgage insurers evaluats thelr total risk on all such insurance in force from time to time, and may enier info
agresments with other parties that share or modify their sk, or reduce losses. These agrasmants are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) (o these agreaments. These
agresments may require the morgage insurer to make payments using any source of funds that the MOMNgaggs insurer
may have available {which may include funds obtained from Mortgage Insurance DESITHIINS ).

Az & result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reingirer, any other antity,
or any afiiliale of any of the foregoing, may regeive {(directly or indirectly) amounts that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange for sharing or modifying the
mongage msurer's risk, of reducing losses. If such agreement provides that an affiliate of Lender takes a share of the

insurer's fisk in exchange for a share of the premiums paid 1o the insurer, the arrangamant is olten termed “capliva
reinsurance.” Further:
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(8} Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrowsr will owe tor
Mortgage insurance, and they will not antitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Morlgage
insurance under the Homeowners Profection Act of 1898 or any other law. Thase rights may include the right to
receive certain disclosures, to request and obisin canceliation of the Mortgage insurance, to have the Morigage
insurance terminated automatically, andior to receive a refund of any Morigage Insurance premiums that were
unearned at the time of such canceliation or termination,

1. Assignment of Biscelianesus Proceads; Forfeilure. All Miscelianeous Proceeds are neraby assigned o and
shail be paid o Lendsr,

it ihe Froperty is damagad, such Miscellaneous Proceeds shall be apptied 10 restoration or repair of the Property,
it the restoration or repair is economically feasible and Lender's securily s not lessened, During such repair and
restoration period, Lender shall have ths right o hold such Miseslianeous Proceeds until Lender has had an SRooTiInity
w inapect such Property (o ensure the work has been complieted to Lender's satisfaction, provided that such inspection
shigh be undertaken promptly. Lender may pay for the repairs and restoration in g single disbursement or in g series of
Progress paymenis as the work is completed. Unless an agreament is made in wiiting or Applicable Law requires interest
i e paid on such Miscellaneous Proceeds, Lender shall not he required to pay Borrowsr any interest or eamings on
such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's securily would be
ieszensad, the Miscellansous Procesds shall be applied to the sums secured oy this Security Instrument, whether or not
tnen due, with the excess, If any, paid to Borrower. Such Miscellanenus Proceeds shall be applied in the order provided
for in Seclion 2.

in the event of a total taking, desfruction, or loss in value of the Froperty, the Miscellanecus Proceeds shall be applied
i the sums secured by this Security Instrument, whether or not then due, with the excass, i any, paid to Borrower.

irs the event of a partlal taking, destruclion, or loss in value of the Froperty in which the fair market value of the Property
mmadiately before the partial taking, destruction. or loss in value is aqual (o or greater than the amount of the sums
S|CUred oy this Secunty instrument immediately before the partial taking, destruction, or loss In value, uniess Baorrower
and Lender stherwise agree in wilting, the sums saecured by this security instrument shall be raduced by the amount
of the Miscelianeous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
petore the partial taking, destruction, or loss in value divided by (b} the fair markes! value of the Property immediately
pelore the partial taking, desiruction, or loss in value. Any balance shall be paid o Borrower.

in ihe event of & partial taking, destruction, or loss i vaius of the Proparty in which the fair market value of the Property
immediately before the partial {aking, destruction, or loss in value is less than the amount of the sums secursd
immediately before the partial taking, destruction, or loss in value, urdess Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the sums secured oy this Ssacurity Instrument whether or not
the sums are then dus,

it the Properiy s abandonad by Bomrower, or i, after notice by Lender to Borrower that the Opposing Party {as defined
in the next sentence) offers fo maka an award to settle a olaim for damages, Borrower fails 1o respond to Lender within
34 days after the date the notics is given, Lendsr is suthorized o coillact and apply the Miscellaneous Proceeds either
o rgstoration or repair of the Property or to the sums secured by this securily instrurment, whather of not then dus.
‘Upposing Party” means the third party that owes Borrower Miscellaneous Proceeds or tha party against whom
dorrower has a right of action in regard to Miscellaneous Proceeris,

dorrower shall be in default if any action or proceeding, whether civil ar criminal, is begun that, in Lender's judgment,
could resull in forfeiture of the Property or other material impairment of Lender's interest in tha FProperty or rights under
this Security instrument. Borrower can cure such a defaull and, if acceleration has ocourred, reinstate as provided in
section 18, by causing the action or proceading io be dismizssed with a ruling that, in Lender's judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Froparly or rights under this Security
instrument. The proceeds of any award or claim for damages that are attributable to thes impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender,

Al Miscelianeous Procesds that are not applied to restoration or repair of the Property shall be apnlied in the order
provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
maoditication of amortization of the sums secursd by this wecurity Instrument granted by Lender to Borrower or any
successor in interest of Borrower shall not oparate to release the abilly of Borrowar or any Successors in interest of
gormwer. Lender shall not be required 1o commence proceedings against any Successor in interest of Borower or 1o
retuse to extend time for payment or otharwise modify amortization of the sums securad by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Inlerest of Borower, Any Torhearance by
Lender In exercising any right or remedy including, without limitation. Lender's aceaptance of paymenis from third
personsg, enlities or Successors in inlerest of Bomower or in amounis less than the amount then due, shall not be a waiver
of or preclude the exercise of any righi or remeady,

13, Joint and Seversl Liabllity; Co-signers: Successors and Assigns Bound. Borrower covenanis and agrees
that Borowar’'s obligations and liability shali be joint and several, However, any Borrower who co-signs this Security
instrument but does not execute the Note {a “co-signer): L8} I8 co-signing this Security Instrument only o morigags,
grant and convey the co-signer's interest in the Property under the terms of this security instrument; (b} is not personaily
cbiigated to pay the sums securad by this Sscurity Instrument: and (¢} agrees that Lender and any other Borrower can
agree (0 extend, modity, forbear or make any accommuodations with regard to the terms of this Sacurily Instrument or
the Note without the co-signer’s consent,

subject o the provisions of Seclion 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Ssourily Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security instrument. Borrowsr shall not be released from Borower's obligations and lability under this
secunty instrument unless Lender agress to such release in wriling. 1he covenants and agreements of this Secunty
instrument shall bind {except as provided in Saction 20) and benefit the successors and assigns of Lendsr
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowar's dataylt,
tor the purpose of protecting Lendar's interest in the Property and rights under this Secunty instrument, including, but
not limited to, attormneys’ fess, property inspection and valuaiion feas. In regard Lo any other fees, the absence of express
authority in this Security Instrument to charge a specific fee o Borrower shall not be construed g3 3 prGribition on the
charging of such fee. Lender may not chargs fees thal are expressly prohibitad by this Security Instrument or by
Anplicable Law.

it the Loan is subject to a law which sefs maximum loan charges, and that law is finally iterpreted so that the interest
or other loan charges collected or o be collected in connection with the Loan exceed the peritied limite, then: {a)
any such ican charge shall be reduced by the amount necessary to raduce the charge to the permitted Hmit, and &)
any sums aiready collected from Borrower which excesded permittad limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owsd under the Note or by making a direct pavment to Borrower,
' a refund reduces principal, the reduction will be treated a5 a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for undar the Nolg). Borrower's acceptance of any such refund mads
oy direct payment to Borrower will constitute & walver of any right of aclion Borrower might have arising out of such
QYercharges,

15, Motices. All notices given by Borrower or Lender in connection with this Security Instrument must be in wriling,
Any notice to Borrower in connection with this Security Instrument shall be deemad to have been given io Borrower
when mailed by first class mail or when actually delivered fo Borrower's notice address if sent by other maans. Notics
iy any one Borrower shall constituls notice to alf Borrowars unlsss Applicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designated a substitute notice address by notice
to Lender. Borrowaer shall promptly notify Lender of Bormower's change of address. if Lander specifies a procadurs for
reporing Bormowear's change of address, then Borrowsr shall only report a change of address through that specified
procedure. there may be only one designated notice address under this security instrument at any one tims. Any
notice 1o Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated hereln UrHess
Linder has designated ancther address by notics to Borrower. Any notice in conneation with this =ecurity Instrument
shail not be deemed to have baen given to Lender until actually received oy Lender, i any notice required by this
securily instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirament under this Security instrument.

18, Governing Law; Severgbility; Rules of Construction. This Security instrument shall be governed by federa
aw and the law of the jurisdiction in which the Proparty is located, Al righis and obligations contained in this Security
nsirument are sublsct i any requirements and imitations of Apphcable Law. Applicable Law might explicitly or irniicithy
allow the parties to agree by contract or it might be silent, but such silence shall ot be construed as o protiniion against
agreement by contract. in the event that any provision or clause of this secunty instrument or the Note conflicts with
Applicable Law, such confiict shall not affect other provisions of this security Instrument or the Note which can be given
gifect without the conflicting provision,

Ag used in this Security Instrument: () words of the mascuing gender shall mean and includs Corresponding neuter
woras of words of the feminine gender; {b) words in the singular shall mean and includs the slurat and vice versa; and
() the word "may” gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrowsr shall be given one copy of the Note and of this Security instrument.

18. Transfer of the Property or & Beneficial Interest in Borrower. As used in this Sechion 18, “interest in the
Property’ means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interesis
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreamsnt, the intent of which
s the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any interest in ihe Property is zold or ransferred {or if Borrower is not a nalural
parson ant a benencial interest in Borrower is sold or transferred) without Lender's prior writien consent. Lender may
raquire immediale payment in full of all sums secured by this Securily Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law,

if Lender exercises this option, Lender shall give Borrowsr notice of acceleration. The notice shall provide a period
of not lees than 30 days from the date the notice is given In accordance with Section 15 within which Borrower nusl pay
ail sumns secured by this Security Instrument. if Borrower fails io pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitied by this Secunity instrument withoul further notice or demand on ROrrowar.

18. Borrower’s Right {0 Reinstats After Acceleration. If Borrower meels cetain conditions, Borrower shall have
the right 10 have enforcement of this Secuwrity Instrument discontinued at any tme prior to the earliest of: (a) five days
velore sale of the Property pursuant to any power of sale contained in this security instrument; (b} such other perind
as Applicable Law might specify Tor the termination of Borrower's riaht to reinstate: or (o entry of a jJudgment enforcing
this Securily Instrurnent. Those conditions are that Borrower: {a) pays Lender all sums which then would he due undsr
this wecurity instrument and the Note as if no aceeleration had oocourred: (b} cures any default of any other covenanis
or agresments; (C) pays all expensges incurred in enforcing this Security Instrument, including, but not limited ig,
reasonabie attormeys' fees, property inspection and valuation fees, and oiher fees incurrad for the purpose of protecting
Lender's interest in the Property and righis under this Security instrument; and {d) takes such action as Lender My
raasonably requirs t0 assure that Lander's interest in the Property and rights under this Sacurity Instrument, and
corrower's ebligation o pay the sums securad by this Securily Instrument, shall continue unchanged. Lendar may
raquire that Borrower pay such reinstatement sums arud expensss in one or more of the foliowing forms, as selectad
oy Lender: {a) cash,; {b) money order; {¢} certified chack, bank check freasurer's chack or cashier's Chack, provided
ary such chack s drawn upon an institution whose deposits are insured oy & tederal agency, instrumeniality or entity;
or {d; mlectronic Funds Transfer. Upon reinstatement by Borrower this security instrument and obligations secured
nereby shall rermnain fully sffective as if no aceslergtion had nocurrad, rowever, this right {o reinsiate shal not apply in
ihe casa of acceleration under Section 18, |

£0. Sale of Note; Changs of Loan Servicer; Motice of Grisvancs, Tha Note or a partial interest in the Nots
dogether with this Securily Instrument) can be sold one or more fimes without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer™) that collects Perindic Fayments due under the Note and
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this Security Instrument and performs other mortgage loan servicing oblioations under the fNote, this Security

mnsirumant, and Applicable Law, There also might ba one or more changes of the Loan Servicer unrelated io & sals of
the Note. if there is a change of the Loan Servicer, Borrowsr will be given written notics of the change which will siate
the name and address of the new Loan Servicer, the address to which payments should be made and any other
iniormation RESFA requires in connection with a notice of iransfer of servicing. If the Note is sold and thereafier the Loan
% serviced by a Loan Servicer other than the purchaser of the Note, the morigage ican servicing obligations to Borrower
wili rermnain with the Loan Servicer or be transferred (0 a successor Loan Servicer and are not assumed by the Mote
purcnassr unless otherwise provided by the Nole purchaser.

Neither Sorrower nor Lender may commenae, join, or be joined to any iudicial action {as either an individual littgant or
the member of 8 class) that arises from the other parly's actions pursuart 1 tis Secunty instrument or that allsges that
the other parly has breached any provision of, or any duty owed by reason of, this security instrument, unlil such Borrower or
Lender has notifled the other party (with such notice given in compliance with the requirements of Bection 15} of such alleged
preach and afforded the other party hersto a reasonable neriod after the giving of such notics to iake comective action. if
Applicabie Law provides a time pariod which must elapse before cerlain aclion can be taken. that ime panod will De deemed
io be reasonabls for purposes of this paragraph. The notice of acceleration and Cpporiunity 10 cure given {o Borrower
pursuant to Section 22 and the notice of acceleration given 1o Borrower pursuant to Saction 18 shall be deemad o satishy
ihe notice and opportunily {0 take comractive aclion provisions of this Seciion 20,

«%. Marardous Substances. As usedin this Section 21: () "Hazardous Substances” are those substances defined
a% toxic or hazardous substances, pollutants, or wastes by Environmental Law and the tollowing substances: gasoling,
kerosene, other flammable or toxic petroleum products, toxic pesticides and harbicides, volalile solvents, materials
containing asbestos or formaldehyde, and radivactive materials; (b) “Environmental Law® means federal lawe and lews
of the jurisdiction where the Property is located that relate to healih, sately or environmenial protection; {(c)
‘znvirenmental Cleanup” includes any response action, remadial action. orremoval action, as defined in Environmenial
Law and (d) an “Environmental Condition” means a condition that can cause, contribute i, of ciherwise rigger an
Environmental Cleanup,

corrower shiall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Subsiancss,
or threaten o release any Hazardous Substances, on or in the Properly. Borrower shall not go, nor allow anvone alse
¢ 4o, anything affecting the Property (a) that is In violation of any Environmental Law, i} which creates an Environments
Condition, or {z) which, due to the presence, use, or releass of a Harardous substance, creales a condition that
adverssly affects the valus of the Property. The preceding two sentences shall not apply to the presence, use, or storage
on the Proparty of small guantities of Hazardous Substences that are generaily recognized o be appropriate (o normal
residential uses and o maintenance of the Property {including, but not limited to, hazardous substances in CONSUMEar
produnts ).

sorrower shall promplly give Lender wrilten notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmential or regulatory agency or private party nvolving the Properly and any Hazardous Substance or
cnvironmential Law of which Borrower has actual knowledge, (b} any Envirenmental Condition, inciuding but not imited
t0, any spilling, leaking, discharge, release or thraat of releass of any Hazardous Substance, and {0} any condition
caused by the presence, use or releass of a Hazardous Substance which adversely affects the value of the FProparty.
if Borrowar lsarns, or is notifled by any governmental or regulatory authorily, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Froperty I8 necessary, Borrower shall promptlv take all

necossary remedial actions in acoordance with Environmaental Law. Nothing herein shall creats any coligation on Lender
for an Environmenial Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenant and agree as follows:

£¢. Accelerstion; Remedies. Lender shall give notics to Borrower prior to acesleration following Borrower's
breach of any covenant or agreament in this Security Instrument (but not prior o acceleration under Section 18
wiiless Applicable Law provides otherwisel. The notice shall specity: {a} the defaull; (b) the action reguired to
cure the defaull; (¢} a date, not less than 30 days from the date the notice is given (o Borrowesr, by which the defaui
st be cured; and {d} that fallure o cure the default on or before the date specified in the netice may result in
accgieration of the sums secured by this Security instrument and sale of the Froperty. The notics shall further
inform Borrower of the right to reinstate afier acceleration and the right to bring a court action to assert the non-
existence of a default or any other defense of Borrowsr 10 acceleration and sale. If the dafault is noet cured on
or before the dale specified In the notice, Lender at its option may reguirs immediaie payment in full of all sums
securad by thizs Security Instrument without further demand and gy nvoke the powsr of sale and any other
remedies permitted by Applicable Law. Lender shall be antitied to collact ail gxpenses incurred in pursuing the
remedies provided in this Section 22, including, but not imited to, reasonable aitorneys’ fees and cosis of titls
gvidence.

if Lender invokes the powsr of sale, Lender shall give a copy of a notics 1o Borrower in the manner provided
i Hection 15, Lender shall publish the notice of sale once a week for three consecutive weeks in a REWS R0
published in  Shaiby Lounty, Alabama, and thereupon shall seli the
Property to the highest bidder at public auction at the front door of the Cou nty Gourthouse of this County. Lender
shall deliver to the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the
Properly at any sale. Borrower covenants and agrees that the procesds of the sale shall be appied in the
foliowing order: {a} to all expanses of the sale, inciuding, but not limited o, ressonable attorneys’ fees: (bl o
ali sums secured by this Security instrument; and {c) any excess to the PErson ofF persons isgally entitied to it

<3. Releage. Upon payment of all sums secured by this Security Instrument, Lender shall reloase this Sacuridy
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sascurily
instrument, but only i the fae is paid o a third party for services rendered and the ohiarging of the fee is permitied under
Applicabie | aw.

4. Walvers. Borrower waives alf rights of homestasad exemption in the eroperty and relinguishes all rights of curtesy
and dower in the Property.
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Y SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this SOty

nstrument and in any Ridegexecuied by Borrower and recorded with it.
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Ltmte mf  Slabams )
Lounty of _ Shelby )

L this 8th day of FEBRUARY, 2016, 1,  Chades [, Btawart, Jr. A Motary Public in ang for

o H county and in said shate, hareby cenily that CRAIG P. FRENCH AND TAMAY FRENCH, whose namaeds) s/
are signed 1o the foregoing conveyanscs, and who isfare knowns & me, acknowiedged before me that, being

intormed of rﬁ"nﬂ COMIBRS OF the conveyance, he/she/they exaculed the ssms vluniarily and as his/her/thelr aot
o1 e day the same bears dais.

Pl

LGiven under my hand and ssal of office this 8th day of FEBRUARY, Eﬂ"ﬁfa&f—f’jf--f?
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Lender: FOL Morigage, LLO
MRALS 13 482858
Logn Lnginagtor: Clay Plerce
MRALS 1D 584388
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EXHIBIT A
LEGAL DESCRIPTION

Lot 2096, Old Cahaba Phase ¥V 5th Addition, accerding to the plat recorded in Map Book
37, Page 53, in the Probate Office of Shelby County, Alsbama,
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LANMED UNIT DEVELOPMENT RIDER

THis PLANNED UNIT DEVELOPMENT RIDER is made this 3th day of

February, 2018 and s incorporated inlo and shall be deamed to amend and
suppiement the Morigage, Deed of Trust or Security Deed (the “Sacurity nstrument’ )
of the same date, given by the undersigned (the “Borrower”) o secure Borrower's Note
0 FBC Morgage, LLE, 2 Limiied Lisbility Company

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
incated al: 112 Biver Crest Lang, Helens, AL 35080,

The Property includes, but is not imited to, a parcel of land improved with a dwelling,

together with other such parcels and certain commaen areas and facilities, as described
it COVENANTS, CONDITIONS AND RESTRICTIONS

{the "Declaration™.
1ne Properly s a part of a planned unit development known 25 OLD CAHARA

{ihe "PUD"}L The Properly also includes Borrower's interest in the homeowners association

o equivaient entily owning or managing the common areas and facilities of the PUD
{ihe "Owners Associagtion”) and the uses, benefits and proceeds of Borrowsr's interest,

PUL COVENANTS. In addition to the covenants and agresments made in the
security instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform aill of Borrower's obligations under the
PULD's Constituent Documents. The "Constituent Documents” are the (i) Declaration;
(i} articles of incorporation, frust instrument or any equivalent document which creates
the Dwnars Association; and (il any by-laws or other rules or regulstions of the Owners
Associgtion. Borrower shall prompily pay, when due, all dues and assossments
imposed pursuant o the Constituent Documents.

. Property insurance. 5o long as the Owners Associstion mainizing. with 2
generaily acceplted insurance carrier, a “master” or “blanket” policy insuring the Fropsrty
which is satistactory 1o Lender and which provides insurance coverags in the amounts
(including deductible levels), Tor the periods, and against loss by fire, hazards included
within the term "sxlended coverage,” and any other hazards, including, but not limited
10, eartnquaxes and floods, forwhich Lender requires insurance, then: (i} Lender waives
the provision i Section 3 for the Perledic Payment to Lender of the vearly oremium
nstaiments for property insurance on the Property; and (if) Borrower's obligation under
wachon 5 o maintain property insurance coverage on the Property is deemed satisfied
10 e exient that the required coverage is provided by the Owners Association DY,

vWhat Lender requires as a condition of this waiver can change during the term of the loan.

Sorrower shall give Lender prompt nolice of any lapse in requirsd property
nsurance coverage provided by the masier or blanket policy.

in ine event of a distribution of property insurance proceeds in lisu of restoration or
repair iohowing a loss {0 the Property, or to common areas and facilities of the P L, By
proceeds payable o Borrower are hereby assigned and shall be paid (o Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not tnen due, with the excess, if any, naid o Borrower,

“. Public Liability Insurance. Borrower shall take such actions as may be
reasonanie o ensure that the Owners Assccistion maintaing a public Hability insurance
polcy acceptable in form, amound, and exient of coverage o Lender,
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. Condemnation. The proceeds of any award or claim for damages, dirsct or
consequental, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or tor any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceads shall be applied by Lender io the sums secured oy the
sacurity Instrument as provided in Section 11.

_E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lenders prior writlen consent, either partition or subdivide the Property or consent
to: {i} the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the case
?f a taking by condemnation or eminent domain; (i) any amendment fo any provision of the
Lonstituent Documents” if the provision is for the express benefit of Lender, (i) termination
ofprofessional managementand assumption of self-management ofthe Owners Association'
or (i} any aclion which would have the effect of rendering the public iahility insurance
coverage maintamed by the ODwners Association unacceptabie to Lender,

. Remedies. if Borrower does not pay PUD dues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
dorrower and Lender agree to other terms of payment, these amounts shall bear
nierest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment. |

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants
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Filed and Recorded

\}\'}"’ "f'r"{f]"";‘ Official Public Records

.i-'-",: /’ﬂ_l ..-} Judge James W. Fuhrmeister, Probate Judge,
A _,"' S County Clerk
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