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Mortgage of Real Estate

State of Alabama

County of SHELBY

77700010 —0D 72

THIS MORTGAGE 1s dated O _,
"MORTGAGOR" referred to in  this Mortgage is:

. THE

KAREN HOLLIS, UNMARRIED INDIVIDUAL

N — L ——p el L T P I - W S Wil T Era— L ) AP b L L I _ il

il L Sk

THE "MORTGAGEE" is BRANCH BANKING AND TRUST COMPANY, whose address is P.O. Box
1280, Whiteville, North Carolina 28472

[HE "AGREEMENT" is a BB&T equity/credit line agreement dated January 19t
2016

under which Mortgagee may make certain advances of credit to:

KAREN HOLLIS _

The Agreement and any documents renewing, extending or modifying it and any items or documents

evidencing future advances are all referred to as the "Agreement” and are considered to be a part of
this Mortgage. The amount of debt secured by this Mortgage, including the outstanding amount
advanced and the Agreement and all Future Advances under the Future Advance paragraph, below,

shall at no time exceed $ ©0,000.00 - plus interest, attorneys' fees, and court

costs Incurred In collection of amounts due hereunder, and Expenditures by the Mortgagee under the
Expenditures Mortgagee paragraph below (the "Debt"). Interest under the Agreement will be

deferred, accrued or capitalized, but Mortgagee shall not be required to defer, accrue or capitalize

any Interest except as may be provided in the Agreement. The maturity of the debt secured hereby is
January 15th, 2041

All sums advanced or secured hereunder shall be due and payable no later than 30 years from the
date of this mortgage.
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THIS MORTGAGE is given to secure to Mortgagse the repayment of the following amounts, with interest: (a)

the indebtedness evidenced by the Agreement; (b) any Future Advances made under the Future Advance
paragraph; (c) Expenditures by Mortgagee under the Expenditures Mortgagee paragraph; and (d) attorneys’
fees. court costs and other amounts which may be due under the Agreement and this Mortgage. In consideration
of the above indebtedness and for other valuable consideration which Mortgagor acknowledges receiving.
Mortgagor does hereby grant, bargain, sell, alien 2nd convey to Mortgagee, its successors and assigns, the
following described property:

See Exhibit A

TOGETHER with all and singular righis, members, hereditaments and appurtenances belonging or
in any way incident or appertaining thereto; ali improvements now are hereafter situated thereon; and
all fixtures now or hereafter attached thereto (all of the same being deemed part of the Property and
included in any reference thereto) and proceeds thereof;

TO HAVE AND TO HOLD all and singular the Property unto Mortgagee and the successors and assigns of
Mortgagee forever MORTGAGOR covenants that Mortgagor is lawfully seized of the Property in fee simple
absolute, that Mortgagor has good right and is lawfully authorized to sell, convey or encumber the same, and
that the Property is free and clear of all encumbrances except as expressly provided herein. Mortgagor further
covenants to warrant and forever defend zll and singular the Property unto Mortgagee and the successors or

assighs of Mortgagee from and against Mortgagor and all persons whomsoever lawfully claiming the same or
any part thereof

PROVIDED, HOWEVER, that these presents are upon the condition that {i) if the Mortgagor shall fully pay or
cause to be fully paid to the Mortgagee the principal and interest pavable with respect of the Debt and the
Agreement, and any extensions, renewals, modifications and refinancings of same, at the times and In the
manner stipulated therein and herein, all without any deduction or credit for taxes or other similar charges paid
by Mortgagor, and shall pay all charges incurred herein by Mortgagee on account of Mortgagor, including but
not limited to, attorney's fees, and shall pay any and all other indebtedness, and shall keep, perform and
observe all and singular the covenants, conditions, and agreements in this Mortgage, in the Agreement
expressed to be kept, performed, and cbserved by or on the part of the Mortgagor, all without fraud or delay,
and (ii) the Mortgagee shall have no further commitment or agreement to make advances, incur obligations or
give value under the lLoan, the Agreement any other document (including without limitation advances,
obligations or value relating to future advances, open-end, revolving or other lines of credit or letters of credit),
then this Mortgage, and all the properties, interests and rights hereby granted, bargained, sold and conveyed
shall cease, terminate and be void, but shall otherwise remain in full force and effect.

IT IS AGREED that Mortgagor shall be entitled to hold and enjoy the Property until a Default as herein defined
has occurred.

MORTGAGOR further covenants and agrees with Mortgagee as follows:

1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage, Mortgagor
assigns to Mortgagee all rents and profits aricing from the Property; provided, however, that so long as no
Default as hereinafter defined has occurred. Mertaagor shall be entitled to collect and retain all such rents and
profits as the sole property of Mortgagor without accounting to  Mertgagee therefor.

2. Maintenance. Mortgagor will maintain the Property in good conditicn and repair and will neither permit nor
allow waste thereof. Mortgagor will promptly repair or restore any portion of the Property which is damaged or
destroyed by any cause whatsoever and wili promptly pay when due all costs and expenses of such repair of
restoration. Mortgagor will not remove or demolish any improvement or fixture which is now or hereafter part of
the Property and will cut no timber on the Property without the express written consent of Mortgagee. Mortgagee
shall be entitled to specific performance of the provisions of this paragraph.

3. Insurance. That Mortgagor will continuously maintain fire, flood and such other hazard insurance as the
Mortgagee may require on the improvements which form a part of the Property, now or hereafter constructed on
the Property, and will pay promptly when due any premiums on the insurance. If it is determined at any time that
any of the Property is located in a flood hazard area as defined in the Flood Disaster Protection Acts of 1973,
the Mortgagor shall obtain and maintain flood insurance on Property at Mortgagor's expense for as long as this
Mortgage is in effect. Flood insurance coverage shall be in an amount equal to the lesser of {i) the maximum

amount secured as set forth herein or (i) the maximum limit of coverage made available for the particular type of
property under applicable law.
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If the Mortgager shall fail te procure or mairt=am “=zard or fiood insurznce coverage in the specified amount for
the Property within a reasonable time of recanving notice from Morigagee of either the requirement or of the
lapse of an existing policy, Mortgagee may, but shall not be obligated *o, expend for the account of Mortgagor
any sums which may be necessary to purchase the required hazard or flood insurance, which shall be fully
secured by this Mortgage and which shall accrue interest from the time expended until paid at the rate set forth
in the Note(s). Mortgagor shall cause all policies and renewals therenf to be delivered to the Mortgagee. All
insurance shall be carried with companies approve s by Mortgagee and shall contain a loss payable clause (New
York iong form) in favor of and in a form accertanle to Mortgagee. in the event of loss, Mortgagor will give
immediate written notice to Mortgagee, who ma. make proof of loss if such is not made promptly by the
Mortgagor. Each insurer is hereby authorized! an directed to make payment for such loss directly and solely to
the Mortgagee, and the insurance proceeds;, or @, part therecf, may be applied by the Mortgagee at its optton
either to the reduction of the indebtedness herelyy secured or to the restoration of the Property damaged, but
Mortgagee shall not be obligated to see to the propar application of any amount paid over to Mortgagor.

4. Taxes and Assassments. Mortgagor wiil nay il taxas, ascessrrants and other charges which constitute or
are secured by a lien upon the Property whic® is superior to the lien of this Mortgage and will deliver to
Meortgagee proof of payment of the same no* less than ten (10) das prior to the date the same becomes
delinquent. provided, however, that Mortgagor shall be entitted by appropriate proceedings to contest the
amount of validity of such tax, assessment or charge so long as the ccliection of the same by foreclosure of the
ien unon the Property is stayed during the nendency of such proceedings and Mortgagor deposits with the
authority to which such tax, assessment or charge « payable or with Martgagee appropriate security tor payment
of the same, together with any applicable interest and penalties, shotild tne same be determined due and owing.

5. Expenditures by Mortgagee. If Mortgagor faiis to make payment for restoration or repair of the Property,
for insurance premiums or for taxes, assessmearis or other charges as required in this Mortgage, Mortgagee
may, but shall not be obligated to, pay for the same, and any such payment by Mortgagee will be secured by this
Mortgage and have the same rank and priority as the principal debt secured hereby and bear interest from the
date of payment at the rate payable from time o time on outstanding principal under the Agreement. Payments
made for taxes by Mortgagee shall be a first nen o the Property to the extent of the taxes so paid with interest
from the date of payment, regardless of the raink and priority of this Mortgage. Mortgagor shall pay 1o the
Mortgagee in cash on demand an amount equal tc any payment made oy Mortgagee pursuant to this paragraph
plus nterest thereon as herein provided.

6. Condemnation. Motlgagee shall be anitied o ke made a party W and to participate in any proceeding,
whether formal or informal, for condemnation or acauisition pursuant to power of eminent domain of any portion
of the Property. Mortgagor hereby assigris tv Mortragee the right to collact and receive any payment or award
to which Mortgagor would otherwise be entiti2d Ly resason of condemnation or acquisition pursuant to power of
eminent domain of any portion of the Progery. Ay such payment o wwvard received by Mortgagee may, at the
option of Mortgagee, { i) be applied by Morigagee to payment of any sums secured by this Mortgage in such
order as Mortgagee may determine or {ii) be applied in a manner determined by Mortgagee to the replacement
of the portion of the Property taken and to the repair cr restoration of the remaining portion of the Property or (ii)
be released to Mortgagor upon such conditions as Mortgagee may determine or (iv) be used for any
combination of the foregoing purposes. No pottinn of an indemnity payment which is applied to replacement,
repair or restoration of any portion of the Property or which is released to Mortgagor shall be deemed a payment
against any sums secured by this Mortgage.

7. Default. The occurrence of any of the faliowing events shali be deemed a Default under this Mortgage.

(8 Failure of Mortgagor or Borrower o maet the repayment terms of the loan agreement or failure to pay
any sum secured by this Morigag= wnep due;

(b) Sale, transfer or conveyance of all or ==y part of the Property or of any interest therein without the
prior express written consent of the Mortgages;

(¢)  Actual or threatened damage, desiruction, waste, or injury to the property which impairs the property
or Mortgagee's interest or rights in the Froperty; |

(@) Upon the occurrence of any event perriiting termination under the terms of the BB&T Home Equity
Line Agreement.

8. Remedies. Upon the occurrence of a Default 25 hereinabove defined, Mortgagee may, without notice to
Mortgagor, declare all sums secured by this Mortyage immediately due and payable (accelerate). The remedies
provided to Mortgagee in this paragraph shall he in addition to and not in lieu of any other rights and remedies
nrovided in this Mortgage or by law, all of which rights and remedies may be exercised by Morigagee
independently, simultanecusly or consecutively in 2ny order without being deemed to have waived any right or
remedy previously or not yet exercised. |n the evant of foreclosure of this Mortgage by Judicial proceedings,
Mortgagee shall be entitled to collect in such proceeding all expenses of such foreclosure, including, but not
imited to, a reasonable attorney's fee, not to exceed 15% of the outstanding balance due, which shall be
additional sums secured by this Mortgage.

If a Default shall have occurred, Mortgagee nray sl the Property to the highest bidder at public auction in front
of the courthouse door in the county or counties, a3 may be required, where the Property is located, either in

person or by auctioneer, after having first given notice of the time, place and term of sale, together with a
description of the property to be sold, by publication once a week for thrae (3) successive weeks prior to the said
sale in some newspaper published in said county or counties, as may be required, and, upon payment of the
purchase money. Mortgagee or any person conducting the saies for Mortgagee is authorized to execute to the
purchaser at said sale a deed to the Property so purchased. Mortgages may bid at said sale and purchase the
Property, or any part thereof, if the highest bid ihereof. At the foreclosure sale the Property may be offered for
sale and sold as a whole without first offering it in any other manner or may be offered for sale and sold in any

other manner as Mortgagee may elect. The provisions of this paragraph shall apply with respect to the
Mortgagee's enforcement of rights or interests in personal property which constitutes Property hereunder.
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9. Application of Foreclosure or Sale rocesds. The proceeds of any foreclosure sale pursuant to this
paragraph shall be applied as tollows:

(a) First, 1o the costs and expenses of (i) ~=1:liro holding, storing ant’ nrocessing the Collateral and preparing
the Property for sale, and (i) making the sa™= nrcluding a reasorable attorney's fee for such services as

mey be necessary in the collection of e ivletedness secured by this Mortgage or the foreclosure of this
Mortgage;

(0) Second, to the repaymeant of any mone a nterest therecn to 2 date of sale at the applicable rate or
rates soacified in the Note, this Mortgage, os woplicable, which Maotgagee may have paid, or become liable
to may, or which it may then be nsceszar 9 pay Tor taxes, insursrea, assessments or other charges, liens,
or debte as hereinahove provided, an<’ =5 v« ba provided in th: Note, such repayment to be appled in
the manner determined by Mortgages:

(C Third, to the payment of the Debt securaed harely with interest t¢ <Iate of sale at the applicable rate or rates
specified in the Note, this Mortgage, the cthi Document as apritable, whether or not all of such Debt is
then due;

(d) Fourth. the balance, if any, shall be pai¢ 2¢ rrovided by law.

10, Mortgagee's Option on Fareclosure. At = option of the Morriagee, this Mortgage may be foreclosed
as provided bty law or in equity, in which sven: = reasonable attorney's fee shall, among other costs and
axpensas, be allowed and paid out of the procesdts of the sale. in the event Mortgagee exercises its option to
foreciose this Mortgage in equity, Mortgagee mav, at its option foreclese this Mortgage subject to the rights of
any tenants of the Property, and the failbire to vrie such tenarts parties defendants to any such foreclosure
proceedings and to foreclose their rights wit. wo1 =g, nor asserted t¢ ne by the Mortgagor, a defense to any
proceedings instituted by the Mortgagee ¢ colest the sums secured hereby, or to collect any deficiency
remaining unpeaid after the foreclesure sale of the ~ropery.

{1. Appointment of Receiver. Jpon e oucuirence of a Dedaud s ereinabove defined Mortgagee shall be
eniitled to the appointment of a receiver o ea.er wnon and take and ovaatain full control of the Property in order
to perform all acts necessary and approprizaie i1 the operaticn ane maintenance thereof including, but not
imitad to, the execution, cancellation or medificziion of leases, the mazaking of repairs to the Property and the
execution of termination of contracts providin: o Mme manage nent or ~zintenance of the Property, all on such
terins as are deemed best to protect the sec s o this Mongayge. T ne receiver shall be entitled to receive a
reasonable fee for so managing the Propets. #h ;onis collected pursuant to this paragraph shall be applied
first to the costs of taking control of and mariaging the Property and collecting the rents, including, but not limited
to, atlorneys' fees, recelver's fees, premiurs o r=cerser's boras, cost: for repairs o the Property, premiums on
ineurance policies, taxes, assessments ard oe charges on the Proeerty, and the costs of discharging any
obligation or liability of Mortgagor as lessor or iwrnaiord of the Propetiy and then to the sums secured by this
Mortgage. Mortgagee or the receiver shail have zocess to the books and records used in the operation and
me.mtenance of the Property and shall be fizoi L. account only rvor "Hose rents actually received. Mortgagee
shall not ke liable to Mortgagor, anyone ciaiming .o.der or threugn Motigagor, or anyone having an interest in
the Froperty by reason of anything done ¢r .25 Chaone by Mortcags wnder this paragraph. If the rents of the
Property are not sufficient to meet the cosfs of ta.ing control of and 1nanaging the Property and c¢ollecting the
rents, Mortgagee, at its sole option, may acdvance funds to meet the costs. Any funds expended by Mortgagee
for such purposes shall become indebtecdness < Mortgagor 1o Mortgagee secured by this Mortgage. Unless
Morigagee and Nortgagor agree in writing 2 wier terms of paynmert such amounts shail be payable upon
notice from Mongagee to Mortgagor requesting payment thereof and shall bear interest from the date of
disbursement at the rate stated in the Agreemeri. The entering upon and taking and maintaining of control of
the Property by Mortgagee or the receiver =z~ ™e zuplication of rents a3 provided herein shall not cure or waive
any default hereunder or invalidate any &*rer v L i remedy o Mortoagee hereunder.

12. Waiver by Mortgagee. Mortgagee may, in the sole discretion of Mortgagee, from time to time waive or
forbear from enforcing any provision of this Mcigene, and no such veziver or forbearance shall be deemed a
wziver by Mortgagee of any right or remedy piov sod herein or by igw of be deemed a walver of the right at any
later time to enforce strictly all provisions < Tis M gage and to axer ns2 any and all remedies provided herein
anc by law.

13. Future Advance. Mortgagee, at its ~uticnr may make ~uture: Advances to Mortgagor. Such Future
Advances, with interest at the rate payabie f-m e to time on thie ou-standing principal under the Agreement,
shall be secured by this Mortgage when acvanced under the terms of the Agreement or of this Mortgage.
Mortgagee may make such Future Advances (@) pursuant to the terms of the Agreement; (b} at the request of
Mortgagor, whether or not there is any obligaric to make Future Advarices; (¢) pursuant to an advance of funds
under the Expenditures by Mortgagee parajgrann zoove: or (d) to pay, with or without the consent or request of
Mortgagor, any amounts which may be due undsr any other mortgage o lien affecting the Property.

14. Notices. Any notice given by either party hereto to the other party shall be in writing and shall be sighed by
the party giving notice. Any notice or other document to be delivered 1o either party hereto by the other party
shall be deemed delivered if mailed postags preraid to the party to whiom directed at the last address of such
party known to the party sending the same. This wwragraph shall not be deemed to prohibit any other manner of
delivering a notice or other document.

15. Waiver of Homestead. Borrower hereb s wa ves all rights of Homestead Exemption on the property.
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) This Mortgage is given under the seal of all pa-ie
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16. Miscellaneous.

(@) The agreements herein shall pind ano ©
raspective heirs, suCcessors and assio ..

(b)  Whenever in this Mortgage one of ‘ne i
representative, successors and assicrs of
agreements contained in this Mortgag ¢ ¢
shall bind and Inure to the benefit of e
expressed or not.

(¢ The headings of the sections, paragra s a1 subdivisions of t~is Mortgage are for the convenience of
reference only, are not to be consideren = pal hereof and shas ﬂot limit or otherwise affect any of the
ierms hereof.

(d) if any provision of this Mortgage conflics it mnpiicable law, suc: conflict shall not affect other provisions
of this Mortgage which can be given et wiihoul the conflicting wrovision, and to this end the provisions
of this Mortgage are declared to be severzne

(&) This Morigage shall be governed by. corsiie:

()  Mortgagee may make or cause o be mizds:
giving Nortgagor prior notice.

(g) All covenants of Mortgagor shall be joint and <~:ru'r-ial

(h) I this is not a first mortgage,any prior maiman: s) and the maxim::m amount there of is (are)shown below.

w2 o the benefit o the Mortgagor, Mortgagee and their
iiies hereto is nawed or referred to, the heirs, legal
stich parties shali be included and alt covenants ana
1 behalf of the Morigagor by or on behalf of the Mortgagee

czpresentatives, heirs. successors and assigns, whether so

and enforced in accordance with the laws of Alabama.
casonable entries upan and inspections of the Property upon

ohts of exemption pertaining to real or personal property as
to any Debt secured by or that may be s=cur<d by this Mortgage, and Mortgagor waives the benefit of any
statute regulating the obtaining of a deficiency judgment or requiring that the value of the Property be set

off agains: any part of the Debt secured herzlby. Except to the exient prohibited by law, Mortgagor waives
all appraisement rights relating to the a—*mpary

¢ hereto, and it 1s intended that this Mortgage 1s and shall
conhstitute and have the effect of a sealed mstiument according to 1aw.

X1 If checked, | certify it at v Property is my o estead.

.|_ If checked, | certify tirat the Property is not my homestead.

This Mortgage of Real Estate execiitzd 25 of the date first written above.

(SEAL)
N _ . (SEAD)
*_ (SEAL)
_ , (SEAL)
STATE OF ALABAMA o
COUNTY OF SO
] undersigned, a Netey oo inand for said ©ounty in said state, hereby certify

that \CmﬁL Vs AL S Swhoo2 name Is signed to the foregoing

instrument and wno is known to me, acsncws gged before me cn this day that, being informed of
the contents of the instrument, (s )he executa . the same voluntziily on the day the same bears

cate. 1S day of 20 1 Lo

wu@-_w

Notary Public

Gliven under my hand t s

,5

) - -ﬁ-‘*‘ ". 1 . -l-. - .-: ..r:..l‘ .,
"‘1 ‘ti“#%ilﬁ "ll!-\;r M !__-FF;#"II!}
4

[NOTARIAL SEAW < T " &

--------
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EXHIBIT A

THE FOLLOWING DESCRIBED REAL ESTATE LYING IN SHELBY
COUNTY, ALABAMA, TO-WIT:

LOT 13, ACCORDING TO THE SURVEY OF INDIAN RIDGE ESTATES.
AS RECORDED IN MAP BOOK. 6, PAGE 44, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA, BEING SITUATED IN SHELBY
COUNTY, ALABAMA.

THIS BEING THE SAME PROPERTY CONVEYED TO KAREN D,
HOLLIS, DATED 09/22/2003 AND RECORDED ON 09;24/2003 IN
INSTRUMENT NO. 20030924000642210, IN THE SHELBY COUNTY
RECORDERS OFFICE.

PARCEL 11D NO: 10 5 22 0 002 030.000

2200010 Form # 1302
Address : 567 MILLER CIR, INDIAN SPRINGS,AL

Filed and Recorded

\F}" ::f{:_ l':'- Official Public Records
.:i‘- Ve \.:' Judge James W. Fuhrmeister, Probate Judge,
% /-' ’ ‘i ' County Clerk
| ot Shelby County, AL
¢ ; 02/08/2016 03:55:15 PM
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