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DEFINITIONS

Words wsed in nusliiple sections of this docoment are defivad below and other words are deflued o
Seciions 3, 11, 13, 18, 20 and 21, Certain rudes regarding the usage of words used 1o this document ara
also provided in Section 16, ‘

(AY "Security Instroment™ means this deoumend, which is dated February 2, 2016 ;
together with all Riders io 1ais docament.

(33) "Borrower™ 15 Pameis 8. Bosarge fka Pawmela 8 Mathews sand James R, Bosarge wife and
tiushand | ;

Boreower is the mortgagor under this Security instrument.

(Cy "MERS" is Mortgage Blectronic Registration Systems, Inc. MEKS is a separate corporation that is
acting solely as 3 oowisze for Lender anpd Lewded's successors and assigns. MERS is the morigages
puder trus Secnrity fustroanent. MERD & organized and existing snder he laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Fiint, M1 48301-2026, tel. (R¥8) §79-MERS. -
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(I3 "Lender® is Citabank, N A,

Leader is a Corporation
arganized and existing under the laws of the United Stateﬁ
Lepder's address is }f)(ﬁ{... Technoiogy Drive O Fallon | MO 63368-2240

(R "Dote” means the promissory no"'e, signed bv Borrower and dated February 2, 2016

The Nole sinfes thist Bormrowar cwes . adP ne Hundred Twenty Nine Thousand Six Hundred .
Dollars
(1.5, $125,630.60 } plus interest. Borrower iias promised to pay this debi in regular Perindic
Pavimnents and to pay the debt i {uJ ot later than March 1, 2046

{¥'} "Property” meass the property that is described iseamw under the heading " Doansier of Rights in the
Properiy.”

() "Loan” means ihe debt evidenced by the Nole, plus interesi, any prepayment charges and lafe charges
due ander the Note, and ali sums due under this Security ustrumend, plus interest,

() "Riders”" means all Kiders (o this deowrdly instrament thai are execated by Bomower, The {ellowing
Hiders are o be executed by Borrower icheck box as applicable}: |

] Adiustable Rate Rider || Condominien Rider | Second Home Rider
_______ | Bafloon Rider ’}(j Plaoned Unit Development Rider | ] 144 Family Rider
i VA Rider i | Biweekly Pavinent Kider ¥ | Other{s) [specify

Schedule A

(1) "Applicable Law" meaus all controliing applicable federal, state and local statutes, regulaiions,
ordinances and administrative rudes and orders {that have the effect of law) as well as all appiirabi@ final,
non-appeatable judicial opinioss.

(5y *Community Association Dues, Fees, and Assessonts” means aif dues, fees, assessments and oiher
charges that are impoesed on Borrower or ihe Property by z condorpiniugm 25506 iation, homeswners
associztiog or simitar organization.

(K "Elecironic Funds Trauosfer” means asy anster of fu nis cinper than a ifraosaction origieated by
check. draft, or similar paper Instrament, widch is inllaled through an slecironic tarminal, telephosic
wsirmment, ©o i'lmir-*r Gr reagaetic Bpe s¢ 3s o erder, jusiruct, o antherize o fosneial nstiaation to debit

of credit an account. Such term includes, bl is oot i iied ¢, point-cf-saie fraskers, auiorusted feller
raa¢iine !*mm{u,imm, tramsfers inttiaied by telephone, wire tansfers, awd antomated clesringhouse
- P A _

fransiers

(L} "Escrow Items® means those items that are described in Section 3.

(M) "Miscelianeous Proceeds” means any compensation, settiement, award of damages, or praces 2118 p i
by any third party (ather than insurance *-‘31‘0‘.,{,{,&3 Baid under the coverages described i Sr*f;,u 1 4} for: (i)
dama;rﬁ z‘o or destruction of, the Property; (i} condemnaticn or other taking of ali or any part Qi the
Property "lm conveyance in liew of condemnaiion; or {iv} misrepresentations of, or omissions as to, the
value and/or co sl tion of the P operty.

(KN} "Morigage insursnoce” means inswance prolecting Lender against the nonnayment of, or defaoht on,
ihe Loan,

(O} *Periodic Payrment™ means the ragolacty schedaled amount due for {8 principal and iederest under the
Noie, plus (3} any amousts ander Section 3 of this Sex ity (nsteament.

() RESPA" raeans the Reaf Fsiate Set! Hemett P acedures Act (12 ULS.C. Section 2601 e e, and {s
implementing regulation, Keguiation X {12 C.F I? Part 1024}, as they might be amended from {Im” (G
thiie, oF any “additios 3t oF successor iegislation ¢ pgdmmn that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to alf 1 equirements and resiricticns that are imposed in regard
to a “federally related mortzage foan” even if the Loan does not g qualify as a “federaily reiated morigage
ioan” under RESPA, '
() "Suceessoy m Inferest of Bﬁrmmf means any party that has {aken titie o the Property, whether or
not thal party has assumed Borrower's obligations aader the Note and/or this Sec Yy inairareent.
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FRANMSEER OF RIGHTS IN THE PROPERTY

This Security Instrwmnent seowres 1o Lender: 3 the vepavinent of the Loag, and adl renewals, exiensions and
swodifications of the Nate; and (i) the perfermance of Boerrower's covenants and agreements uuder this
Securilty Insirnmeni and the Note. For this purpose, Borrower frrevecably miorigages, geants ad
conveys to MEBKS {solely as nominee for lender and Lender’s successors and assigns) and io the
successars and assigns of MERS, with power of sale, the {ollowing described property Iscated in the
County 3t Shelby

L vpe of Recording jurisdiciion] iame of Recording Jurisdictinn}

SEE ATTACHED LEGAL DESCRIPTION

Parcel 11 Number: | dhich currenily bas the address of
T710 DMOUNTAIN LAUREL LN i Cireet’
HOOVER Uiyl | Alatama  35244- iZip Code]

{"Property Addrass"),

FOGHTHER WITH ali the improvements now or Beresfier erected on the property. asd all
pasements, appurienances, and fxtures now of berealter a parl of the property. Al replacemenis and
additions shall also te covered by this Security Instewment. All of the foregoing is 1#=fz ted 16 ig this
Securtty strment 28 the ”}"E'(cht‘tv * Borrower anderstands and agrees that ME RS holds ouly legal iitle
to the interests grated by Borrower in this Security {nstrument, bt.’-.i i necessary o mmply with law of
custom, MERS {as nominee for Lender and Lender’s successors and assigns) has the right; 10 exercise Ay
or all of those interests, including, but aot limited to, the right o foreciose and sell the Property; and
takie aay action required of Lender including, but not limited . releasing and canceling this” Security
insirument.

BORROWER COVENANTS that Borrower is iawinily seised of ile estate hereby conveyed and has
ihe right to grant and convey the Froperty and 1}&1 ihe Property is axencumberad. except for encumbranes
of record. Borrower warrants and will defend goperally the title to the Propariy against ail claims and
dewmnads, subject o any encumbraaces of rec 3(1

THIS SECLRITY INSTRUMENT combines wnifors eovenels for national nse and son-naiform
covenants wilh Boited varistions by jurisdictivn {0 constitute a wniferm security insteament covering real
progeriy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as foilows

1. Payment of Principel, Interest, Escrow lems, Prepavment Char £ ges, and Late Charges.
Borrower shall pay when due the primlp;ﬂ of, and interest on, the debt evidenced by ihe Nole and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow tems
gursuant 1o deciion 3. Fayments due under the Noie and this Security Instr 1111‘?.8’1' shiall be miade in U8,

1

currency. However, if any check or other insirument received by Lender as paviment under the Note or this

'\
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Security Insirumen: is returned to Lender unpaid, Lender may require that any or ail subsequent paymenis
due under the Noie and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (&) sty (O reouey order: () certified check, bank check, treaswer’s chack @
cashier's check, provided any sech check is drawn upon an institidion whose deposits are insared by 2
fedecal agancy, nstrumentality, or entity; or {d) Elecironic Funds Tranafer.

Pavments are deemad received by Lender when received at the location desigaated in the Note or at
such other location as mav be designated by Lender in accordance with the notice provisions in Section 13.
Lender may reinen any pavment or pariial payment f the payreent or pactisl paywments ar2 inseificient o
hring the Loan carrent. Lender may accep! any payment or parilal payment iosufficient to bring the Loao
cugrent, without waiver of any rights hereunder or prejudice o its rights to refuse such payment or pariia
pavaieais in the future, but Lender is not obiigated (o appiy such payments at the time such paymeats are
accepted. If each Pertodic Payment is applied as of #s scheduwded due dale, then Lender gead nof pay
interest on unapplied fusds. Lender may boid sach wnzpplied funds antil Borrower makes gavment (o briag
the L.oan current. If Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or return them to Boerrower. i not applied eariior, such funds will be appliea o the oulstanding
orincigal balance under the Note imreedistely prior io foreclosore. No offsel or claim which Botrower
mighi have now or in the fulwe against Leoder shall reliave Borrower frore making gaymenis due onder
the Note and this Security Instrument or pericraring the covenapis and agreements secured by this Security
{nstrument.

2. Apolicaiion of Payments or Proceeds. Bxospl as ciherwise described in s SecBien 2, ali
payreerds accepled and applied by Lender shiail be applied in the llowing order of priority: {3} mdéerest
due under the Note; {b) principal dus neder the Note; () amounts dae under Section 3. Such payvments
shali be applied to each Periodic Payment in the order in which it became due. Any remaining amounis
shall be applied first t0 lale charpges, second {o any othier amounis due under this Securily [nstrument, and
thes (o reduce the priscipal balance of the Note, |

I Lender receives 2 payvmest from Berrower for a delinquent Periodic Pavieent which iacludes a
sutficient amount to pay any late charge due, the payment may be appiied to the delinquent payment and
the fate charge. If more than one Periodic Payment i culstanding, Lender may apply any payment received
frome Borrower to the repayment of the Pectodis Payraonds i, and o the extend thal, each payment can be
paid in fdl. To the extent that any excess exists atier ihe payment is appiied 1o the fell payment of one of
more Periodic Paymenis, such excess may be applied io any iate charges due. Voluniary prepaviments shali
be applied first to any prepayment charges and then as described in the Note.

Any apphication of payroends, Bsuatce proceeds, or Miscellanecus Proceeds io principal due under
ihe Note shail noi extend o nostpone the doe date, 91 change the 2mount, of the Periodic Pavmenis.

5. Funds for Escrow Iierns. Borrower shail pav to Lender on the day Perisdic Pavments are dus
under the Note, until the Note is paid in fudl, a sum {the "Fands™) to provide for payment of amounts due
for: {3} {axes amd assessments 2ud other items which can attain priority over this Security Instroment as 2
lisn o1 eocumbrance oo the Proparty: (B} leaselinld pavments o grounsd rewds on the Property, i any; (o)

oremings o0 any and 2l inswance required by Lender under Seclion ) zed (&) Mortgage insurance

gremiums, if aay, or any sums pavable by Borrower to Lender in lieu of ilie payment of Morigage
lnsurance premiums in accordaice with the provisions of Secticn 18, These items are calind "Hscrow
toms.” AL origiostion or 3t any Gme donag the ferm of the Loan, Lender may reguire that Coromuuity
Associatinn Dues, Fees, and Assessments, i any, be escrowed by Borrower, aod such duss, fees and
assessmrents shall be an bscrow liem. Borrower shall promptly hirnish to Lender all notices of amounis to
ne paiki under this Seclion. Borrower shall pay Lender the Funds for Feorow ltems unless Lender waives
Borrewer's obligation {o pay the Funds for asy or all Hscrow Mems. Leader may waive Borrower's
ohiigation 16 pay to Lender Funds for any er ail Escrow Hems at any fiwe. Anyv such waiver may only be
in writing. 1a the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender reguires,
shali ium......h to Lender receipts evidencing such pavinent within such fime period as Lepder may reguire,
Baorrawer's ebligalien to make such payments agd to provide receipds shall Tor ’r} parpases be decmed (o
be 2 covenant and agresmeent centained i thas Secarity Instrument, a3 the phrase "covenant and agreement”
s usad in Section §. 1t Boerower is cblipaied 16 pay Escrow lems divectly, j‘i!fSFHﬂ’[ G 3 waiver, asd
Borrower {ails (o pay the amount due for an bscrow ltem, Lender may exercise ifs righis ander deciion Y
and pay such amount and Borrower shall then be o-:;.uateu under Section § lo r-;,pav to Lender any such

amonnt, Leader roay cevoke the walver as to agy or ail Fsorow lems a 3y time by 3 netice given i
ancordance with Sectioe 15 and, apon sech revacaiion, Bocrower shall pay to Leader all Fusds, and io

such amounts, ihat are then reguired under ihis Section 3.

Lender may, at any time, Cﬁ“F‘Ci and hold Funds in an amount {8) sufficient to permit Lender to apply
the Fuids at hf e specified peder BESPA, and () not {6 exceesd the maxibmane amoust a londay can
raquire gnder RESPA. Lender shall esthnate the amona! of Funds due on the basis of cwrent dafa and
reasonable estimates of expenditures of future Fscrow Hems or otherwise in accordance with Applicable
Law.

The Fuods shall be held in an institilion whose deposite sre losueed by 2 {edoral ageusy,
instrumentality, of ently (includisg Leader, f Lender is an iasilintion whose deposits ace 80 irz:ata;f:zi} G5 i
any Federal Home Loan Banit. Lender shall apply the Funds o pay the Escrow liems no iater than ihe time
specified under KESPA . Lender shall not charge Borrower for holding and appl J»1'1;, the I'unds, annually
analyzing the escrow acconnd, o verifving the Escrow lers, usless Lender pays Boreower inderast on the
Funds and Applicable Law permils Leoder o mmake such a ¢ m*gi* Ugsiless an cagtmnmi s made i wrilisg
ot Applicable Law regaires inierast 1o be paid on the Funds, Lender shall not be regnived o pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, ‘however, that interest
shall be paid on the Funds. Lender shall give to Borrower, withoul charge, an annuai accounting of the
Fonds as requiresd by BESPA.

I there 15 a sarplus of Fuads held i escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow
as defined under BESPA, Lender shail nolity 5%01'1'01*; 1 a5 reguired by RESPA, and Borrower shail pay to
Leader the amonal !](‘{'E“"{Et"fv‘ to mahe up the shor {3ge in accordance with RESPA, but in no more thae 12
raoainly paymenis. If there is 3 deficlency of Funds hdd in ascrow, as defined under RESPA, Lender shall
notify Borrower as feqwred by RESPA, and Borrower shall pay to Lender the amount necessary to make
4p the deficie: ney in accordance with RESPA, but in o more than 12 monthly paymentis.

Upen payraent in il of all stens secered by this Secwrity Instroment, Leoder shail promptly refund
io Borower any Fuads haid by Lender.

4. Charges, Liens. E;{:errr.-wer shall pay sl i3xes, assessrgends, charges, Hoss, and bnposiiions
stivibotable o the Property which can attain priovily ever this Security lostrument, Jeasebald payments ot
around renis on the Property, i any, and Communily Asscciation Dues, Fees, and Assessments, if any. 1o
the exteat that *hpse itemns are Hscrow Rems, Borrower shail pay them in the nianner pro**ided in Sectien 3.

Rorrower shall prompily discharge any Hen which hac: priocity over this Secarity lasirument unjess
Borrower: (a; agrees in writing to the payment of the obligatica secured by the Hea in 2 manzer acceptahie
to Lender. but oniy 30 iong as Borrower is f@rinrrr ing such agreement; (L} coniests thie lien in gdﬂd faitl:
hy, of deiends against enforcement of the lisn 9, iogal proce: *d ings which ie Lender's opinion sperate 1o
aravent the exdorcement of the lien while those ;.th.-.,ec;-.dmgs are pamimo bui oaly antil such preceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender submdimtmgf
the lien to this Security instrument. [f Lender determines that any part of the Pmpuiy is subject 0 a len
which can afaie priocly over this Secarity nstrement, Londer gy give Borrower 3 aotice idendifying the

"'Iii.
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lien. Within 18 days of the daie on which that notice is given, Borrower shali satisty the lien or fake one or
niore of the actisns set forth above in this Section 4.

Lender yuay regoite Bomrower to pay 2 one-Gree charge for g real estade iax verification andior
'*-wrf;rdmg service used By Lender in counection with this Loan.

- Property Insurance., Boreewer shall keep the improvements sow exisiicg or hereafier e=re-f:i:e{’§ 01
the E“‘ﬁpﬂft“ ipsured against loss by fire, hazards incinded within the term “extended coverage,” and any
other hazards tncluding, but got limited 5, earthquahes and {loods, for which Leader s TEUHITES HISUTANCE.
This mswrance shall be maintained o the amounés {including deduntible lovels) and for the periods tha
Lender regaires. What Lendey requires pursuast 1¢ ihe preceding seatences «an change during the term of
ihe Loan. {he insurance carrier providing the ipsurance shall be chosen by Borrower %Lb]t:'“’( fo Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
raquite Borower 1o pay, in cennection with (his Loan, either: (@ 3 one-time charge for food zone
deferination, cectification and trackiog services; or {h) a one-Hme charge for fiond zone defermination
&ﬂd certification services and subseguent charges each time remappings or similar changes eccur which

easonably might atfect such deteriipation or r:.ertiﬁfatim,. Borrower shall aise be responsible for the
;3;3.}-;*& nt of aoy fees oposed by the Federal BEwergency Mansgement Agency in compeciion with the

review of aay Hood zone defenninaiion ressiting from an obisctios ‘m Borrower,
If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance

coverage, at Lender's option and Borrower's expense. Lender is under no stligation {o purchase any

5

pegticulac type or wnouat of coverage. Therefore, such coverage shall cover | emiﬂu bat wight or mighi
Aot prodect Borrower, Borrower's equity in the Praperty, or the contenis of the }’e-’v;"m*m 3gainst any risk,
razard or lisbildy and might provide greafer or lesser cover age than was peevicusiy o offect. Borrower
acknowledges that the cosi ﬂf the insurance coverage so oblained mighi significantly excead the cost of
insurance tat Borrower couid have stizloed. Any amotnts dishursed by Lender under this Section 5 shalt
heceme addiiicnal deld of Borrower seouced by {1838 Security 3%53 graent. These ameonds shall bear inferes
at the Nole rate from the date of dishursement and shall i)e payatle, with such ioterest, ypon aotice frorg
Lender {0 Borrower reguesting paviment.

All insurance pahr";& i@qunad hy Lender and renewals of such policies shall be subject to Leader’s
right 16 disapprove such poticies, shall aclude 3 standard mortgage dause, and shall seme Lender as
moctgages and/or 35 an additicaal loss nayes. Leader shall have the right o hold ihe poli 1:::.9 and renewsl
certificates. if Lender requires, Horrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. i Borrower oblains any torm ol insurance coverage, nof olherwise required by Lender,
for damage o, or destraction of, the PF-I)}I.*:E] v, such policy shall inclade a sisndard wortgage clagss and
shiall pame Lesder as mortgagee andior as an additional foss paves.

fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. fender
may make proot of loss i not made promptly by Vi Borrower. Usless Lender and Borrower otherivise agree
i writing, awy msorance proceeds, whether or not *E= srderlying inserance was regaived by Lender, shadl
ve applied (o restoraiion ot repair of the Propery, i the restoration or repair s exnusmically feasible and
Leader’s security {s aot lessened. During such repair aond restoraiion peciod, Lender shall have the cight to
hoid such insurance proceeds antil Lender has had an spportunity to m*;p::r* such Property (o ensure fiie
work has been completed to Lender's satisfaction, provided that such imspeciion shall be undertaken
sromptly, Leoder may dishurse proceeds for the repairs and resioration in a stogle payment or i 3 series
of progress payments as the work is compieted. Unless an agreement s made 8 writing or Applicable Law
requires interest to be paid on such insurance proceeds, uendef shail not be required to pay Rorrowear ALYV
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Boereewer shall not be paid owd of the inswrance preoseds agd shall be the sele obligation of Borrower. 1)
the restoration or repalt is oot economicaily feasible or Lender's security woudd be lf seened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or aot then due, with

J’
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ihe excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
section 2.

]’f B(*i'i'(‘-%’(‘t‘ abaudens the Property, Lender may file, negotiate and seitle zay available inswrance
claire and related matters. I Borrower doss pot respesd withie 3¢ days to 3 notice feem Lender that the
osngaace carriar has offered to settle a claim, thes Lendsr ey cegotiale and seftie the ciaim. The 34-day
neriod will begin when the nsiice is given. In eiiher eve m or if Lerder acguires the Froperty ander
Section 24 or otherwi dse, Borrower bereby assigns to Lender {3} Borrower's righls o any insurance
proceeds n an amount uot o exoned the awounts onpaid md the Motz or this Securily {Bsttanent, and
(b} any oiher of Boreower's righis {other than the right {0 any refund of usesrned prembuns paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
ceverage of the Property. L ander may use the insurance proceads either to repair or restore the Property o
to pay smounts pupaid snder the Nete or this Seourity lustrumend, whether or nof then due.

6. (ccapancy. Borrower shall occepy, estabiish, and wuse the Propecty as Boxrower's poocipal
residence within 60 days after the execution of this Security Instrument and shall continue o cceupy the
Pronerty as Borrower's principal residence for a¢ least one year after the date of occupancy, unless Leader
athorwise agress i writing, which consent shall nol be enceasonabiy withheld, or wnless exiznusting
circumstances axist which are bevond Berrower's condrol.

7. Preservation, Maintenance and Protection of the Propeorty; Inspections. Borrower shail not
desiroy, dammage or impair the Property, aliow the Property lo deferiorate or commil waste on the
Property. Whetber or not Barrower s residiog in the Property, Boreewer shall zuaiotain the Property in
arder fo prevest the Property Bore deteriorating or decraasiog ig value due o ils cougition. Unless U is
defermined pursuant o Seciion § that repaif of restoration is not economically feasible, Borcower shal
Brﬁzmily repair the Propertv if damaged io avoid luriher detecioration or damege. II insurance or

condemnation ;,mf‘md... are paid in compection with damage to, or the teking of, the Property, Borrower
f«imi e responsi hie for repaining o rastering the Property ondy F Leuser has releases pz'{=-"-*=:°~<:i<: for such
puepnses. Leader may dishurse proceeds for Tre repairs and restomtion 0 a siagle payment o i a series o
NFOHIess :paymen"s as the work is completed. It the insurance of co'lde'matmn proceeds are not sufficient
(o repair or restere the Property, Borrower is not relieved of Borrower's ¢bligation for the completion of
such cepair or cestoration,

Lendar or its agent may mazke reasonable estries upos and inspections of the Preperty. I it has
reasonable cause, Lender Ay inspect the interior of the improvements on the Property. Leader shall give
Borrower notice af the time of or prior to such an interior inspection specifying such reasonatie cause.

%. Borrower's Loan Applicetion. Borrower shall be o defaull 3, during the Loean application
Drocess, Borrower of any persons of eatilies aciag at the divection ¢f Dorrower or with Borrowesr s
xnowiedge or consent fave materially false, rms;eadinﬂ, o1 inaccurate information or stalemenis to Lender
(or fatled to provide Lender with material information} in conneciion with the Loan. Materia:
ropresentations ioclade, but are not Boied o, representations concerning Borrower's oconpancy of the
Properiv as Borrower’s principal residence,

3. Protection of Lender' s Interest in the Property and Hights Under this Securiiy {ustrament. I
(a} Borrower fails to perform the covenanis and agreemenis confained in this Security Instrument, (b} there
15 a legal proceeding that mignt significantly aiflect Lender's inferest in the Property and/or righls unter
his Security Instrament {such as a ;fvs oceeding in tankrapioy, pmha“f tor esudewmnadion or forfeifwe, for

enforcement of a iien which may aitain priority over this Secu ity Insirnment or {o enforce laws or
reguiations), or {¢} Borrower has ‘abandoned the Property, then lLender may do and ney for whatlever is
roasonatle or e;.-p’:upmw te protect Lender's inferest tn the Property And righis under this aecurity
Instrument, includisg profeciiag and/or AS5056IRG the value of the Property, and securing andior cepa zmg
the Property. I...eam:-..,r. ¢ actions can inclade, bat are aot lirsited 100 {3) ;.....Lylfzo Ay suras secured by a2 lien
which has opriority over this Security Instrumeni: {b) appearing in couri; and (c} paving reasonabie
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atiorneys’ fees o prolect s interest in the Proeperty and/or rights suder this Secwily Instrwment, inchding

its secuyed position i a pankrupicy pmmed g, sec 4ring the Property includes, but s nof limited to,

entering the P*‘a};sﬂﬂv tg puhe I‘“pdil hange ocks. pyace o board ny doors awd windows, dreain wader

from pipes, elimipate building o 1hef code vioiations or dangerous conditions, and haw utilities turned
]

a3 or off. Althou .t,,h Lender may iaka action under this Seciion 9, Lender does uot have 1o do so and is not
ander any duly or obligation to do 50, 1t is agreed that Lender incurs no iability lor m:i faking any or all

actions author .-L{:'d under this Section 9.

Any amounts dishwrsed by Lender under this Section 9 shall become additional dm- of Borrower
secured by this Secarity Insteument. These amounts shall he,ﬂ iglerest al the Note rade from ihe date of
distursemient and shall be pavable, with such interest, upon potice from Lender to i:‘ieri swer requesting
payraent.

If this Security lustrument is on a ieasehnid, Borrower shall m*rpl v with all the provisions of the
lense. It Bogrowsr acqudrss fee title {o the Property, the leasehold and ihe fee tiie shail not merge snless
Lender aryees to the merger in %IIUI}.‘-‘

1. Martgaée Imsurance. 1f Lender rﬂqurﬂd Morigage {psurance gs a congdilion of ma k_izlg the Loan,
Borrower shall pay the promiems required 1o maintain the Mogigage Insueaace in efiect. I for aay reason,
the "u nrigage [asurance COVErage required by Lender ceases to be available from the mortgage lusurer that
previcusly provided sach insarance and Borrower was required o xuaie separately designaiad payments
toward the premibuns for Mortgage lusorance, Boreower shall paty e proveins r:zc_;mre::i (o obtain
coverage substantiafly equwalent to the Mo rtga_f;e insnmﬂ.ﬁ previocusty in efiect, at a cost subsianiially
cuivaderd 0 the cost o Borrower of the Moddgage Inswrance previeasly i effect, from an siterpate
morigage insurer selecied by Lender. I ‘:}U’}’Sidﬁiiaﬂu eguivalent MoriZage Insurance « coverage is not
available, Borrower shiall o mim e 16 Bay to Lender the aruount of the se PR .tf.,i},' desigoated payinenis that
were due when the insurance coverage ceased fo be in efiect. Lender will accept, use and refain these
pRyments as a nen-refundable loss reserve in lien of Morigage buswrance. Such ioss reserve shall be
non-rafundable, notwithstanding the fact that the Loan is ulf mdi@h’ paid in full, and 1&1101&1’ shall ot be
ragquired to pay Bofrower any igterest or earaings on such loss reserve. Lender can ne ioagec raguire Joss
roserve payreerds i Mortgage Insurance Coverage ( i the amonnst 2ud for the period thatl L Jender 1 PHres}
nrovided by an insnrer selovted by Lender agaie becomes available, i obtained, ;md Lender renuires
separately desiguated pavments toward the premiores for Mortgage Inswrance. i Lender requived Morigags
Insurance as a condition of making the Loan and R‘f: ower was fequired to make separately designated
E_h:&‘,?"i 274 *zs Y (i the promiuis for Mot toage nswance, Borrower shall pay the premiums reguived
maintain 3 ortga.gm insurance in effect, or {o provide = non-refundable loss reserve, untii Leader's
s'&q:,iirfams,m for Morgage Inswrance ends 8 accordonce with any wrtlten agreement between Borrower and
Lender providing for Sueh termination of usti} fermination is required by Applicable Law. Nothing in this
secting 10 affects Borrower's 'E‘I'iga*hm to pay Hderest '3* fite tate provided o the Note.

’&fif}ft;raﬁe Insurance reimburses Lender {or any entity thal ?-lTCh&SE"% the Noie} for certain losses it
nay s i Borrower doees ot r:apa_'y the Loat ag :igi(‘f‘i Borrower is ned a party 1o the dMorlgage
Insurame

Morigage insurers evalnate their totad risk og all such insurance © fores from tide {0 tie, and oay
enier inlo a;‘srbemema with other parties {hal sBare or modily their risk, or reduce losses. These agreements
are oa terms and o fidifisn*; taal are satisiactery {o the marigage iosures and the otber party {or parties} o
those agreements. These agreemends may teguive the mu 3}‘1"'&359 rasnrer (0 rake paymens asing any Sonece
of funds that the ma}hpis—f {ISUCes May hdw avaiiable {whick may include funds obiaiced from ‘v‘urtmf &
Jsurance preminms;.

As a result of these agreements, Lender, any pu*z*chzaﬁﬂr of the Note, apother losurer, any ceinsurer,
any other entity, or apy aitiliate of any of the loregoing. may receive idirectty or indirectly) amounts that
derive from (or might be chamctorized asd 3 poriion of Boreower's ;3;3‘&.-’-3*&&3& for Mortgage Insueuoe, i
exchange for ..-:h:z:'ing or modilying the mortgage insurer's rish, or reducing losses, § such agreement
provides that an affliiate of Lexn hw fakes a share of the nsurer s sk I8 exchange ioy a share of the
prepiwns patd to the nsurer, the arrangement is often fermed “caplive reinsurance.” Further:

{8} Any such agreemenis will not atfect the amounts that Borrower has agreed o pav for
Mortgage Irnsurance, of any other ferms of the Loan, 3ach agreements vall not meresse the amount
Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any refund.
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(b) Any such agrzements will oot ailect the riphis Borrower has - if eny - with respect {0 the
Maortgage Insurance under the Homaowners Protection Act of 1998 or any other isw. These ights
meayv inchide ihe righi to recerve certam disclosures, to request and obtain cancellation of the
Mortpage Insurance, o have the Morigage Insurance terminated antomaticaily, aud/or i¢ receive 8
reiund of gny Mortgage [nsurance prepmums that were unearned at the time of such canceliation or
termination.

11. Assignment of Miscellaneous Proceeds, Forfeiture, Al Miscellzneous Proceeds are hereby
asqiguad 16 and shail be paid to Lender.

If (e Preperty is dagaged, such Miscellaseoos Prooseds stiahl be :-:ap;'lif'd (¢ resingtion or repair ¢f
ihe Property, it the restoration or repair is economicaily fF’c.SIb.le and Lender's security is not lessened.
Phiring such repair and restoration period, Leuder shall fave fhe tight to beld such Miscellaueous Proceeds
until Lender has had an opportunily 1o inspect s stichy Pfepﬂmf o ensure the work has been compieted to
Letder's satisfaction, provided that such inspactios shait be undestaken promptly. Lender may pay for the

repairs and restoration in a single disbursement or in a series of progress payments as the work is
E‘::‘Iﬂp:.‘t‘!d Unless ae agreayuant is fmde iy wiriting of App icable Law requires interest 16 be paid on suc t
Miscellaneous Proceeds, Lender shail not ne req; gired to pay Borrower agy tnferest or earnings on such
viiscelianeous Proceeds. If the restoraiion or repair is not econominaliy feasible ar Lender's sacurity would
ae fassened, the Miscallapeous Proceeds shiail be applied 1o the sums secured by this Secwily instrament,
whether or not then due, with the excess, i any, paid {o Borrower, Such Miscellaneous Proceeds shall be
applied i the order provided for in Section 2.

Ju the event of 3 iofal tabieg, desteuction, or loss in valoe of the Property, he Miscellaneous
Peacseds shall be applied 1o the sums secured by ihis Security Insirnmend, wheiher or not thes due. with
the excess, i agy, paid to Borrower.

Ju the event of 2 partial tahing, destraction, or less B value of e Froperty i which the Giv market
value of the Property immediately before the parLai taking, destruction, or loss in value is egual to or
oraiater than the ameont of the swans secured by this | f‘i..ﬂf;f's" Instrument remediately tofore the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Jusirpmoent shall be reduced by the amound of the Miscellausous Preceeds
muftiplicd by the following fraciion: (3} the total wnount of the sums secured immediately before the
nartial 12king, desiruction, o loas in value divided by (b} the f3ic market valne of the Property nediataly
before the partial taking, destruction, or ioss in vaiue, Any balance shali be paid o Bm'rmwr.

b the event of 2 pactial taking, destraction, of less 10 valse of the Froperty i which the (i market
value of the Property immediztely before the partial taking, destruction, or loss in value is less than the
amonot of the surus seawed jmreadistely before the partial taking, destoction, o joss 1 vaiue, andess
Boreower and Lender otherwise agree in wriling, the ’%i;sa,elhneﬂus Proceeds shall be anpiied to {he sums
secured By s Secarity Instr ument W Hether @1 not !E:u:: sums are then doe,

If the Property is abandound by Bowmowsr, or if, after notice by Lender to Borrower that the
Oonosing Pasty {as defiaed m the next se: 1tﬂnu?) "*ffﬂ—*s t0 make an award 16 seitle a claim for damages,
Rorrower fails o ress aond ¢ Lender witlin 3 days & *u the date the nelice is given, Lender i suthorized
to coliect 3ad apply the Miscelianeous Froceads eiher fo resioration be 1 apaiy of the P opeety ar the
suais secnred by this Secueity Fnairumend, whether or rof ﬂtf 1 due. "Opposiag Party” rmeans the thicd pariy
that owes Borrower Miscelianeous Proceeds or the party againsi whom Borrower has a right of actica in
regard 10 Miscellaneous Proveeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in
Lepder's judgreent, oould resull o forfeiturs of the Peeperty o othier material w;m,_m.efu of L& 3(&1 S
interest in the Property or righis under tis Secu:ty instrument. Borrower can cure such a default and, if
scoeleration Bas occurred, reinstate as provided in Seciien 18, by causing the 2ctien or proceeding 1o be
distissed with: a ulng that, in Lender's judgment, precludes forfeiture of the Property or cther material
impairment of Lender's nterest i the Property or rights under this Security Instrument. The nroceeds of
any award of claim for damages that are atmbutci e to the impairment of Lender's interest in the Proserty
are bereby assigaad and shall be paid 1o Lende

All Miscellaneous Proceeds that are not apphﬂd tc restoraticn or repair of the Property shali be
appiied i the order grovided for in Section 2.
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12. Borrower Not R leased; Forbesrance By Lender Not 3 Warver, Ixiencion of the ime for
nayment of modification of amortization of the sums secured by this Security Instrument granied by Lender
i Bereewer oF o 31y Successor i ioterest of Borrower shall sot operaie io ﬂ"lf:!:-‘ the Hability of ﬁm*rc:swrﬂ-r
of any Successors in Imierest of Borrower. Lender shall not be required {0 commence proceedings a'm*}st
Ay Successer i {nferest of Borrewer or o orefose o exiend tme for paymes] or ctherwise suod
amortization of the sums secured by this Security Instrument by reason of any demand made by the or 1jt,mai
Borrower or any Suceessors i kolerest of Bogrowsar. Ay 'f)"'i)ﬂd ance by Lender in exercising aav righi or
reipedy including, without linitation, Lender's acceptance of payments from third persons, entities or
Snceessors in Interest of Boreewer or i amounts less thao the amount then due, shall not be 2 waiver of or
prechide the exercise of any right or reyedy,

13, Joint and Several L_ab‘l;tv Comsi igners; Successors and Assigns Bound. Borrewer covenanis

it agrees that Borxower's obligations asd liability shall be joist and sevarai. However, any Borrower whe

ang
C5-5 gﬂ.; this Security Instrument but does not sxecute the Nate iz "co-signer”y: {a) is co-sigoing thig
.9 curtty Instrument only to mortgage, grant and convey the co-signer's interest in the ?“Gpem under the

YT ff this Seourity Instrument; (’t} is 1ot personally obii gatedt fo pay the somes securad by #ds Secarity
Instrument; and (¢) agrees that Lender and any other Burmﬁfcf can agree to extend, modily, torbear or
reake any accommoedations with regard 0 the terms of thic Security Iosirument o the Nobe withod the
cg-signer’'s consent. |

Qﬂbjef’t o the provisicas of Section 18, any Successor in Inferest of Borrower who assumes
Borrower s '}izgmmﬂ uncier ahis ecurity instrument in wriling. and is approved by Lender, shall ohm'L
zll of Horrower's rights and benefits under this Security Insirumeni. Borrower shafl not be released fron
B-..us-h.x_«ms s ehiigabions and lability suder fhis Security Tastramend aniess Lender agrees 10 such releass 'fr'

writing. The covenanis and agreements of iis Security lustrument shall bind texr:ept as provided in
section 20} and benelit the successors and assigns of Lender.

14, _....cr-aﬁ {Charges. Lender may charge Borrower fees for services periormed in conpection with
Borrower's defaait, f’m the parpese ,f;mtw ng Lender's interest in the Property aud rights ander ihds
Security lnstrument, .ndwimj:,,, but not lmited o, attorneys’ fees, property inspection and valuation iees.
i reg .__uifl te any other fees, the absence of express anthority je this Seanrlly Iostumesnt 0 charge @ specilic
foe to Borrower shial! not be construed as 2 prohibiticn on the ¢! 1318 ing sarh foe. Lender may not charge
fees that are expressly prohibited by this Secndity lnshrament or by A pphr,ablﬂ AW

if the Lcan s subiact e a law Cwhich sets maximum Joan cha ges, and that law is finally intes 1“‘P._f d ¢0
that the interest or other Joan charges collectad or to be colle 1r-f i conuection with the Loas exceed the
perayitted limits, then: {a} any s ch loan charge shall be :fsduf,f..ei by the pmound necessary o feduee the
clias oe o the persitied limit; and (b} any sums already coliscted frem Borrower which axcended £3:2 3*'aaite=-i
1...?11’{% will be refunded to Borrower. Lender may choose to make this refund Y wdur'mg the principal

wed ander the Nole or by mabiog a direct payment fo Borrower, If 2 relund reduses principal, the
. *dut,don will be treated as a partial prepayvment without aiy prepaymert charge (w hether or not &
prepayment charge 8 provided for under the Nobwy, Barewes's aoceplasee of suy such refond made by
direct pa}imem to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge

15, Motices. Al notions giveg by Boreower of Lender in conpection with oy Seawily Inclrarend
must e in writing. Any notice i-“ Borrpwer in connection with this Security lnstrament shail be deemed to
rave beex given 1o Rorrower swhen ruaiied i hv fiist class wail or when sctually delivered 16 Borrower's
notice address if sent by other means. Netice {o any one Borrower shall constitute notice o all Borrowers
aiiiess Anpiicabie Law expressly requires otherwise. The notice addrass shall be fhfﬁ Property Address
uniess Borrower §3s des.w'l{aicd ¢ substitule potice address by notice 0 Lender. Borrower shatl *3'*01.1343/
notily Lender of Borrower's change of address. If Lender specifies a pmcedum for 1epo"‘mg Borrawer's
::har;;= of addrass, 1 nen Borrower shall ondy report 2 char';,ﬁ af address through that spacified peesedure.
There may be only one designated notice address under this Security Imtrtﬁ.ﬂmm at any one tm e, Any
notice o Lender shiail be given by deliveriog i or by maiitng it by Hest class ruail {o Lender's adidress
stated berein unless Lender has designated another ahdaeas by notice to BG! rower. Any astice in
camnection with this Seourtty Instrament shall oot be deomesd to bave been given to Leader nutil actusliy
received by Lulfiu {f any notice required by this Security Instrument is aiso ;‘-zfqu.i.reé uader Applicatile
Law, the L‘n icable Law requirement will safisfy the corresponding reguirement uodec this Security
instrumment,
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16, Governing Law; Seversbibty; Hules of Construction, This Security [nstewment shall be
governed by federal iaw and the aw of the iurisdiction in which the Property is iocated. All rights and
obiigations confaiuad i this Seourily istewnent ave subject 1o any requivements and lmiations of
'3«:35 icanie faw. Apphrable Law might explicitly or implicitly aliow the parties to agree by contract or it
7t ;ffh* @ silent, bui such silense ¢ shall not be construed 3s 3 ¢ m;l Joition against agresment by contract. In
the event thal any provision or clause of this Security lnstrument or the Note conflicts with Applicable
Law, such conflici shail not affect oiher provigions -::{ this Security lostoument or the Note which can be
given affeci withont the conflicting provision.

As used in this Secwily {nstrument: (@} words of the masculine gender shall mean and iaclude
corraspending nester words or woerds of the fersisine geader; () words i the singudar shail meas and
inciude the piural and vice versa: and (¢} the word “may” gives sole discretion without any obligation to
ake apy achon.

17. Borrower's Copy. Borrower shail be given one copy of the Note and of this Secnrr‘,f instrument.

18. Trancier of the Property o 8 Beneficial Inter est in Borrower. As used in this Section 18,
“loterest @ {he Proparty™ means any legal or benelicial foterest in the Proparty, iuciading, bat nol limniied
t0. those beneficial interests transfarred in a bond for deed, contract for deed, instaliment sales contract or
esceaw agreemend, the intent of widch is the trasfer of Gitle by Borrower at 2 fotwre dale {0 3 purchisser.

IE all or any nart of the Property or any lnterest in the Property is sold or transferrad (or if Borrower
is noi & ostaral persoen and a beneficial interest in Borrower is sold ot teansfecred) without Lender's prios
w-a&m consent, Lender may require immediate payment in full of all sums secured by this Securiiy
nstewment. However, this opiien shall not be exercised by Lender i sach exercise is pronibied by
Appiim‘ﬁa Law

i fender cises this option. Lender stail give Borrawer netice of acceleration. The nofice qh;ﬁ‘
provide pﬂrmd t)F net ess than 30 days from the date the fintive is given in acoordance with Sechion
within which Boorowar mast pay all sums secured by this Security In&.z,unem. If Boreower fails {o pa}
these sans prior to the axpiration of this peried, Lesder may tovoke zuy cemedies permitied by this
security Instrument witheut further notice or demand on Borrower.,

1%, Rorrower's : Right ¢ Reinstate Alter Acceleration. 1T Bomower meels cerinin condiiions,
Borrower shall have the right to have enforcement st this Security lnsirumend discontinued al any time
peior (o the earliest of: (& f tve days before sals of the PE‘(‘;‘E‘FT suesiant to any power of saje contained in
this ‘w arity {ostaapent; (B} such cther pegicd as Appiieabis fLaw 1o ght specily for the terminalion of
Borrower's rlght to reinstate; or {c) entry of a judzment enforcing this Sehuzty Instrument. These
conditions are that Borrowsr: (@ pavs Lender all some which then woudd be ﬁuﬂ under s %z'uri*v
Instrument and the Note as if no acceleration had occurred; (b} cures any default of any cther coverants o
agreements; (¢} pays ali expeases incarred i endorcing ihis Secw iy Instewonent, ing hudie 10, bul 0ot h':s.;,tf,e:i
io, a,;-mai*le attornevs’ fees, pro sperty inspection and valuation fees, and other fees incurred for the
auepase of protecting Lender's interest in the Property acd rights wnder this Security Tnsty ament; and {d)
takes such action as Lender may reasonably reqmre :0 assure that Lender's interest in the Property and
rights under this Security Instrament, and Borrowar's obligation 1o pay the sums secured by this Setur ity
Instewment, shall coutinue unchiongad. Lender may regere that Borrower pay sech relusistement sues a0
expenses i one or more of the following foems, as seleciad by Lender: (8) cash; {b) money ordaer; {¢)
cerlified check, bank check, treasvrer’s check o cashier's check, provided any such check is deawn upor
a0 institeiion whose deposéis are insured by a federal dﬂu’if“;‘ mstramentality or entity: or (3 Llectrosic
Funids Transfer. Upog reinstatement by Borrower, this Seourt ty Instrument aud obligatisas secarad hereby
shali remain fully effeciive as if ro acceleration had occurrad. However, this rzgit to reinstate shall aot
aply in the case of accelerstion under Section 18.

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or a ;3*3ri*iz*§ srederast i
the Note !m;reme; with this Security Instrument) can be sold one or more times without '}'-"1 ¢+ potice to
Boreewer. S saie might resoit 18 a chasge n the entity (huown as ﬂie “Loag Servicer”} {hai coliects

eriedic Payments due unter the Note and this Securily Instrument asd performs other i prigage ican
servicing obligations under the Note, this Security Fusirumen, and &p;:lu able Law. There also might te
one 1 more chcmgas of the Loan Servicer unrelaled {o a sale of the Note. I there is 2 change of the Loan

rervicer, Borrower wiil be given w Hien nodice of the chacsge which will siate the pame and afid.ea.s af the
new Loan Servieer, the address fo which naymenis sheuld be made and aay other information RESFA
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reguires in connection with a notice of transier of servicing. it the Note is scid and thereatter ihhe Lean is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transierred to a successor Loan Servicer and are not
assumed by the Note parchaser suless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comunence, join, or be inined io any judicial action {(as eiiher an
individual litigast or the .mem?:sfea‘ of a class} that arises from the other pacty’'s activgs purseani o this
security Instrument or that alieges that the other pariy has breached any provision of, or any duty owed by
reason of, this Security lastrument, uniil such Borrower or Lender has notitied the other party {(with such
noticn given in complizees with the requivements of Section 15} of such allaged breach and afferded the
othor party bereto 3 reasotable peried after the giving of sweh notiee 1o ke corrective acton. I
Appiicable Law provides a time pesiod which must elapse before cerfain aclion can be taken, that Lime
neied will be desmad to be reasenable for purposes ¢f ihiis paragraph. The sotice of acceleration and
opporfunity {o cure given to Berrower puestant to Sectios 22 and the potice of accelecation gives (o
Borrower pursuani to Section 18 shail be deemed to satisfy the nolice and spportanity {0 {ake corrective

iction provisions of this Section 20,

231. Hazardous Substances. As used in this Section 721 (0 "Hazardouws Substapnces” are those
cubstances defined as oxic o hazardons sobstances, poilstants, or wasies by Eovironmental Law zud the
faliowing substances: gasoline, kerosene, other {lamunable of toxic pelrolenm groducts, toxic pesilcides
and herbicides, voiatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(&} "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; {¢} "Enviroumental Cleanup’ mduaﬂs 21y PSHORSE
action, ropedial action, or remeval action, 3s deli -*ai in Ervivesmenta: Law; and (3} an "Bavironmestal
Condition” mesus a condition thal cas cause, cosfribute fo, or otherwise trigger an Unvivonmental
Cieanup.

Borrower shall not cause or permit the presence, use, 4isposai, storage, or reiease of any Hazardeus

Substances, or threaten to release any -{azar{"' sus Substances, on or in the Property. Borrowear shail no
nor allow anyone else to do, anything affecting the Property {a} thal is in viclation of any Lm':mr;mmila*
Lawe, () which crestes an Enviroomental Cosndition, or {¢} which, due to (he presence, use, or relosse of 2
Hazardous Substanee, oreates a condition that adversely affecis {he value of the Progeriy. The preceding
two saatences shall noi apply fo the presence, use, or sforage on the Property of amall quantities of
Hazardous Substances that are generaily recognized to be appropriaie to normal residential uses and o
maintenance of the Property (inciuding, but not limited fo, hazardous subsiances in consumer products).

Borrower shall promptly give Lender wiritten notice of 3} any tnvesiigation, clabm, dereand, lawsud
or other aclion by any governmenial or ragolatory agency or privale party involving the Progeriy aed any
I—lzwmizms substance or Enviroomental Law of which Borrower has actosl ksowledge, &) aoy
Enviroranental Condition, including but aot finited o, any spiliing, ieaking, discharge, veisase or threat of
r2iease -.::f any Hazacdous Substacee, and {2 any condition caused by the presence, gse or release of a
Hazardous Sabstance which adversely atiects the velue of the Properly. I Borrower learns, or is notified
Dy any governmental or regulatory authority, or any private party, that any removel or other remediatiog
of any Hazacdous Substance affecting the Properiy is secessary, Rorrower shall promgpily toke ol secessary
m:nad..m actions it sccordacee with Envivenresnisi Law. Nothisg berein shall creste any sbligation ou
Lender for an Erviconmeantal Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: :

22. Acecelerstion, Remedies. Lender shall give notice to Borrower prior o aceeleration
following Borrower's bresch of any covenani or agreement in this Security Instrument (but not prior
to aceeleration nuder Seciion 18 uniess Applicable Law provides othierwise). The nolics shall speody:
(a3 the defauit; (b} the action required to cure the defanli; (¢) a date, ot less than 30 dayvs from the
datc the notice i1s given to Borrower, by which the default must be cured; and {d) that failure 10 cure
ibe defaull on or before the date gpecified in the nolice may resuit in scceleration of the sums secured
v this Securily Tustrument and sale of idie Property. The notice shall furtber inform Barrovar of the
right to reinstste after acceleration and the right 1o brieg a couxt action 10 assert the uon-exysence of
2 defackt or anv other defense of Borrower to ecceleration and sale. If the default is not cured on or
hefore the date specified in the notice, Lender at its opticn may require immediate pevinent in full of
ail sums secured by this Security Instrumeni withoud furiber dereand and may myoke the power of
saie and any other remedies permitied by Applicable Law. Lender shall be entitisd to coliect gl
expenses incurred in pursuing the remedics provided 1 thus Section 22, meiuding, buf not hiumited to,
regsonabie atiorneys {ees and costs of titls evidence. '

v

If Lender invokes the powsy of sale, Lender c¢hail give 3 copy of 2 notice to Borrower in the
manner provided in Section 15, Londer shall publish the notice of sale once a wegk for  three
consecutive weeks in a4 newspaper published in | ;
County, Alabama, and thereupon shall sell the Properly to ihe highest bidder at public auction at the
front daor of the County Courthouse of thus Counnty. Lender shall deitver o the purchaser Lender's
deed conveving the Property. Lendor or its designee vaay purenase e Property at any sals. Borrower
sovenants and agrees that the proceeds of the sale shall be applied w the following order: (8) to all
expenses of the sale, incinding, bul not bmited {o, reasonadle aticrneys' fees; (o) {o all sums secured
by this Securtty Instrursent; and (€} sny exeess to e person o persons legaily entatled 1o 1l

23. Release. Upon pavinent of ail sums secured by this Secwily nstrument, Lender shall release this
Securtty Tusirsmend. Borrower shall pay any recordation cesis. Lender may chagge Borrower 3 fee for
rajeasing this Security Instrament, but only i the fee is paid o 3 {hird pacty for secvices rendered and the
charging of the fee is permitied under Applicable Law.

24. Waivers. Borrowar waives ali rights of bomestead exemption o the Properiy and relinpdshes 3]
Fighis of custesy and dower in the Froperty.

et
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conizined in ihis
Security Instrument and in any Rider executed by Borrower and recorded with it. G

Wiitgossey: K

T b

_ 7a 'y
W - g l,,f'ﬂ?-a:_:'
4 ~Hermver

PAMBEMLA S BOBSARGE .

- i
N A ST ™ A (Seai;
Yo mes R . osarge - *,"I'}GI'[":'."\?JETI' -

{Bign Oripinal Oply) !
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STATE OF ALARAMA. - 3&%7 County ss.  *
Cha this == day of @b, 2! ¢ ?:{;szc(?:;lh\_\

A Nelaey Poblic te aea for said couaty and in said staie, hereby certify that
Pamela S. Bosarge fka Pamela S. Mathews '

and James R. Bosarge, wife and husband

5?

: ¥
whose name(s) is‘are sigued fo the foregoing conveyance, and whe i/are keown (o me, acknowledged

vefere me that, beiog infoomed of ihe conlenis of the convevance, he/she/they execuied ithe same
voiantarity and as ais/her/their act on ihe day the same bears date. 20|

Ceiven under my hand and sead of office this - day of %,IM,\ T

My Commission Expices:

. My Commission
e Expires
Ay '%ept‘ember 14,2018 e Pt

Zrne A. Codnouwn ‘-L*!

e
B ol A i
" L Yy

Attt Mar<vrr

2710 Winona Way
Runrbhank, CA 91534-2534 T

Loan originalion srganization Citibank, N.A
NMES ) 412915

Loan originador Matthew Malern

NMLS I 932771
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PLANNED UNIT BDEVELOPMENT RIDER

THIS PLANNED UNIT DEVELGPMENT RilER is madh this Second day of
Fabruary, 2016 . and is wncorporated into and shall be
deemed- to amend and supplemant the Molgage, Deed of Trust, or Security Deed {the
“Security  nstrument”) of the same date, given by the undersigned {the "Barower™) 1o
secire Borrgwer's Note to Citibank, N.A.

the Lender”) of the same date and covernng the Properly desonbed in the Securty
instrument and focaied at: 1749 MOUNTAIN LAUREL LN, HOOVER, Al. 35244

iProperty Addrass]
The Property includes, byt s pot mited o, 3 parcel of and improvesd with g dweiling,
together with other such parceis and certain common areas and factifies, as described o
Codes, Covanants ang Kesinctions

'1
W

(the "Declaration”™). The Property is a part of a pianned unit development known
Riverchass

iName of Planned E...J?":i‘-" evelopment)

ithe "PUDY). The Property zlso inciudes Borrower's interest in the homeowners association or
eguivalent antity owning or managing the common areas and fzacilities of the PUD {the
“Owrniers Assoctation”) and the uses, benahils and groceads of Borrowwer’s inferest,

430 COVENANTE in addition to the covenanis and agresments made in the Security
instrument, Borrower and Lender further covenant and agree as foilowsaz

A, FLUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constiigent Locuments, The "

"'l.

Constituent Documents” are the ) Declaragtion: i} articles of
neorperation,  trust  nstryment or any eguivalent document which creates the (wners
Association; and {iH) any by-laws or other sules or regulations of the Owners Association.
gorrower shall promptly pay. when due, all dues and assessments imposed pursuant to the
Constituent Doocurments,

(301124220787 LLilibank 3.2.84 298 V‘i
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B Property Insurance. 5¢ fong as the Dwners Association maintains, with a generally
acceptad insurancs carvier, a "master’ of "blanket” policy Insuring the vreperty which s
satisfactory to Lender and which provides insurance coverage i the amounis (ncluding
deductible ievels), for the pericds, znd against loss by fire, hazards included within the term
"oxtended coverage,” and any other hazards, inciuding, but not mited to, earthquakes ano
floods, for which Lender requires insurance, thert {} Lender walves the provision in Saction 3
for the Pericdic Payment 1o Lender of the yearly premiuny installiments for property msurancs
on the Property; and (i} Borrower's obligation under Section 5 to mamiain property nsurance
covarage on the Property is deamed satisfied (o the extent that the roquired coverage s
Hrovided by the Owners Assodiation policy.

What Lender requires as & condition of this wailver can change during the terny of the
ioan.

Rorrower shall give Lendar prompt notice of any iapse iy reguired property insurancs
coverage provided by the master or biankel poliey.

in the event of 3 distribution of property insurance proceads in liew of restoration of
repair foliowing a loss 1o the Property, or io common areas and facilities of the PUD, any
nroceeds payable 1o Bomrower are hereby assigned and shall be paid 1o Lender. Lender shall
apply the proceeds 1o the sums secured by the Securty instrumaent, yhether or not then due,
with the excass, if any, paid 1o Borrower,

. Fublic Ligbility insurance, Borrower shall take such aclions as may be reasonable to
insure that the Qwwners Asacciation maintains a pubiic liabiity insurance policy acceptabie in
form, amount, and extent of coverage Lo Lender, |

3. Condemnation. The gwoceeds of any award o ciain for damages, direct o
consequential, payable to Borrower in connection with any condemnation or other taking of ai
or any pant of the Froperly or the common areas and ftacilities of the PUD, or for any
coriveyance in ey of condemnation, are hereby assigned and shall be paid o Lender. Such
sroaceads shall be applied by Lender 1o the sums secured by the Security instrument as
provided in Section 11,

& Lender's Pricr Consent. Borrowsar shiall nct, excent after notice to Lender and with
Lander's prior written consernt, either partition of subdivide the Proberty or consent ton (&} the
abpandoniment ¢f terivination of the PULY, axcapt for abanderinent or termination reqguired by

Sgw i the case of substantial destruction by foe or other casuaily or in the case of a taking

fr

ny conderanaiion or eminent domain; {#) any amendment 1o any provision of the "Constituent
Documents” i the provision is for the express benefl of Lender; (i} fermination of
professicnal managaemant and assumption of seif-management of the Owners Association; or
Lv) any action which would have the effect of rendering the public Hability insurance coverage
matiitained by the Owners Association unacceptzabie to Lender. : |
= Remesadies. If Borrower does not pay PUD dues and assessments when due, then
Londer may pay them. Any amounts disbursed by Lender under this paragraph £ shall hecome
additional debt of Bomrower secured by the Sacurity inastrurment. Urdass Borrower and Lendes
agree 1o other terms of paymernt, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to
Rorrower reguesting payment,
P03124220787 ilibank 3.2.88.23 V1
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BY SIGHNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in
this PLUL Rider, .

T
|

3 L
P

W ;1
________________________ 5:) ! !
CHBOITOWET

P:%MI{-I.-.& . BOSARL: 5
. :
. {Seail

mg g R. Bos arge - BoITower
{Sign Orgra: Only)
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EXHIBIT A - LEGAL DESCRIPTION
Tax I Numberish: 17 624 ¢ 802 002,068, 116240002002008

and Situzted in the County of Shelby in the State of AL

0T 53 ACCORDING TO THE SURVEY OF DAVENPORT'S ADCITION TO
GECORDED IN MAP ROOK & PAGE 53 A & &, SHELEY COUNTY, ALABAMA REC

SOURCE OF TITLE: iINSTRUMENT NO. 2000-42066

THE PROPERTY ADDRESS AND TAX PARCELIDENTIFICATION NUMBER 1I5TED ARE PROVIDED SCLELY
FOR INFORMATIONAL PURPOLES. |

e

Cammaonly ia-'r.w*' 2s: 1719 MOUNTAIN LAUREL LN, HOOVER, AL 35244

Filed and Recorded

A ““':-"'..;fi';;, Official Public Records ,
.;?,: e ..-} Judge James W. Fuhrmeister, Probate Judge,
B -/-! A County Clerk - |
. Lo Shelby County, AL
Q_. g 02/08/2016 01:53:49 PM |
e N $262.40 CHERRY
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