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MORTGAGE
DEFINITIONS

Words used in multiple seclions of this document are defined below and other words are defined in
Secons 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 18§,

{AY "Security Instrument” means this document, which is dated FEBRUBRY 03, 2018

fogether with afl Riders fo tids document,

{8} "Borrower” is

HEMBETH BANRE, MY DRBMARRIED

Borrower I8 the morigagor under this Seenrily fnsirmment,

) "MERST ix Mortgage Blectronde Registration Systems, Inc, MERDS is 3 separate corporation that is
acting solely as & nomines for Lender and Lender’s successors and assigng, MEHRS i the morigagee
under this Securily Instrament. MERS is organized and exicting ander the laws of Delaware, and bas an
address and {elephone number of PO, Box 2026, Flat, M 48501-2028, tel. (888) 673-MERS,

{I}E‘ “L&ﬂﬂﬁf” iﬁ

Lender is 2 CORBCRBTION
sreasized and existing under fhe lows of THE STRIE OF TEEAS

Lender's address is
behe PINECREST DRIVE, SUTTE 200, PLAND, TX 75044
(£} "Nede" means the promissory note signed by Boerower and dated  FESRBRY 083, 2018

The Noife staies that Borrower owes Lender
SIX TROUSAND THD HRDRED SEVENTY & NOJIOD

Doflars (U5, §6,270.00 } plus interest. Borrower hﬂ& promised fo pay this deld in regular

Peripdic Fayments and to pay the debi in full not Iater than FEBRIBRY 01, 20286 .,
(F} "Property” means the properly that i described helow ander the h&&ﬁmg “Transfer of Rights in the

Property,”
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({2} "Losn" moans the dobt evidenced by the Nots, plus mderest, any prepavment charges and Izte charges
due under the Nole, and all sume due under this Securdy Instroment, plus mterest

CHY “Riders” meany 2l Riders $o this Security Instrument that are exgcuted by Borrower, The following
Riders are 1o be sxecuied by Borrower {cheok hox as apphcable]:

:'l."'l.-"l."'l."'l.-"l."'l.-'

N NN NN el B W

L__ Adjustable Rafe Kider if Condominium Rider e Second Home Rider
L.. Halicon Rider L Planned Uit Development Rider L 1-4 Family Bider
3 VA Buder | Beoveckly Payraent Bader

LK Other(s) [speify] SURCRDINATION RIDER

() “"Appleable Law" means all confrolling applicable federal, siate and local siatutes, regulations,
ordinances and admmsirative rules and orders {that have the effect of law} as well as sl applicable Hinal,
non-appealable judicial opimons.

() "Commenity Association Daes, Fees, and Assessments” means atl dues, foes, assessments and other
charges that are imposed on Borrower or the Property by 3 condominium associalion, homeowners
association or simddar orgamization.

(K} "Electvonic Funds Tramsfer™ means any transfer of funds, other than a {ransaction originated by
check, draft, or similsr paper imstrument, which is inifiated through an eleclrom fermmal, {elephomic
msfrument, compider, or mapnelic ape 80 a8 (o order, mistruct, of awthorize a imancial institution (o deit
or oredit an account, Such term includes, but is not hmited o, pomt-of-sale fransiers, augtomated teller
machine transactions, tansfers indtiated by ielephone, wire transfers, amd automafed clearimghousc
rransiers,

(L)} "Hecrow Jtems” means those yicmns that are deseribed in Section 3.

(Wi} "Misceliancsus Proceceds” micans any compensation, settiement, aweard of damages, or proceeds paig
by any third party {other than insurance proceeds paid under the coverages descrtbed 1 Section 3} for: (i)
damage to, or destroction of the Property: (1) condemmation or offwr taking of all or any part of the
Property; (I} convevance in len of condomnation; or {Iv) misreproesentations of, or omissions ag to, the
valne and/or condifion of the Property.,

(M} "Mortgage Insuranee” means insurance protecting Lender agatasi the nonpayment of, or defaglt on,
the Loan,

{0} "Periodic Payment” means the regularly scheduled amount due for (3} principal and interest under the
Note, plus {31} any amounts undsr Ssction 3 of this Scourity Instrument.

(P} "RESPA" means the Real Estate Scttlement Procedures Act {12 U8, C, Section 2601 &t seq. ) and oy
implementing regulation, Regulaton X {12 C.F.R. Part 1034}, as they might be mmended Hrom time o
fime, of any addiional or successor legislation or regulation that governs the same subject matter. As used
in this Security nghrument, "RESPA® refers o all requiromends snd restrictions that are imposed m regard
to 3 "federally related mortgage loan” cvon if the Loan doss nol gualify as a "federally related mortgage
loan” under BESPA.

{33} "Successor in Interest of Borrower” means any party that hag taken fitle fo the Froperty, whether oF
not that party has assumed Borrower's obligations under the Note and/or this Security Instrarment.

TRANSFER OGF RIGHTS IN THE PROPERTY

This Security Instrument sccures 10 Lender: (i) the repayment of the Loan, and ail renewals, sxiensions and
modifications of the Note; and {11} the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpoese, Borrower revocably morigages, gramds and
conveys to MERS (solely as nominee for Lender and Lender’s successors and assigns) and o the
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SHCOSRSDIR :a;ﬁs;i msagm of MERS, with power of sale, the {ollowing described properiy located mn the

. "q;wa of Recording Furisdiction)

IOF 85, 30CHDING TO THE FINAL BEOED SI&T oF oREVSTOEE FEReE, m
FLACE, BFHASE F, A RECCROED N MAP BROE &4, B &V, I THE REEd
CREICE OF M’E s g, ALANGMA.

S & . "u;:‘r ] -ﬁf %"“ - T &3 . 3‘}5 F oA s N
Parcel ID Numberr &85 7 8 79 2 2 & Fl W& 88 8
winich currently has the address of
3?92 mrm B {Streat]
‘ iyl , Algbama 38242 iZip Code)

{ ‘Pfﬂpﬁerty Addmsa")
TOGETHER WITH all the mmprovemenis now or hereafier erected on the property, and sl

casernenis, appurienances, and fixtures now or hereafier a part of the property, All replacements and
additions shall alse be covored by this Sccourity Instrument. All of the forcgoing is referred 0 in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal titie
to the mierests granted by Borrower i this Security Instrument, but, if necessary o comply with law or
custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or ail of those mderests, mcluding, but not Dmxed o, the right {o foreclose and sell the Property; and to
take any action required of Lender including, but not hmuded to, releasing and canceling this Sceurity
Ingtrument.

BRORROWER COVENANTS that Borrower 15 lawiully seised of the estate herehy conveyed and has
the right o grant and convey the Property and that the Property s unencumbered, except for enoumbrances
of record. Borrower warrants aod will defend generally the title (o the Property agamst all claxms and
demnands, subject v sny encumbrances of record.

THIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform
covenants with Jimvited variations by jurisdiction to constilute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows;

1. Payment of Priocipal, Inferest, Escrow [ems, Prepayment Charges, amd Late Charges.
Borrowser shall pay when dug the principal of, and infsrest on, the debt evidenced by the Note and auny
prepavment charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems
pursiant to Section 3. Payments due under the Note and this Secunty nstrument shall be made m U5,
currenicy, However, if any check or other instrument received by Lender as payment under the Note or this
Secunity Instrument is returned fo Lender unpaid, Lender may reguire shat any or all subsequent payments
due under the Note and this Security Instrament be made in ons or more of the fellowing forms, as
selected by Lender: {a) cash; (b) money order; {¢) certihed check, bank check, freasurer's check or
cashier's check, provided any such check & drawn upon an institution whose deposits are insured by a

federal agency, mstrumentaity, or enbty; or {4} Electronic Funds Transier,
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Paymenis are deemed received by Lender when received ai the location designated in the Note or at

such other location as may be designated by Lender i accordance with the notice provisions m dSeclipn 13,

Lender may rotirn any paviment or parlial payment i the payment or parfial payments sre insufficient o
bring the Loan current. Lender may acoept any paviient or partial pavment insufhicient {o bring the Loan
current, withowt waiver of any righte hereunder or prejudics o its righis to refuse such payment or partisl
payments in the futurs, but Lender iz not gbligated o apply such pavments at the ime such payments are
accepted. If each Periodic Payment iz applied as of s scheduled due date, then Londeor nesd not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment o bring
the Loan current. If Borrower dogs not do so within a reasonsble period of tme, Lender shall sither sppiy
such funds or return them {o Borrower. I not applied earber, such hunds will be apphed (o the outstanding
nrincipal balance under the Note uomediately prior fo foreclosure, No offset or clann which Borrower
might have now or o the future agatost Lender shall reliove Borrower from making paymests due under
the Note and this Securiy Instrument or performing the covenanis and agreements secured by this Security

Losinoment.
2. Applicsticn of Payments or Proceeds. Except as otherwise described m this Sectom 2, all

payments accepted and apphied by Lender shall be apphed m the followmg order of priority: {2} inderest
due under the Note; (b)Y principal due wader the Note; (¢} amounds due undsr Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due, Aoy remainmg amoumnis
shall be applied first to late charges, second {0 any other amounts due under this Security Instrument, and

then to reduce the primipﬁl balance of the Note,
If Lender recoives a payment frora Borrower for g debnguent Periodic Payvment which meiudss a

sufficient amount t¢ pay sny ate charge due, the pavment may be applied to the delingquent payment and
the late charge. If more than one Pentodic Payment is outsianding, Londer may apply any payment received
from Borrower to the repavment of the Periodic Paymenis if, and to the cxient that, <ach payment ¢an be
paid n full, To the extent that any exe¢ess exisis afier the payment 18 applied 1o the full payvment of one ov
more Periedic Payvments, such excess may be appiied 1o any isie charges dus, Voluntary prepayments shatl
be applied firgt {o any prepayment charges and theon 83 deseribed 1 the Naode.

Arny apphcation of payvments, msarance proceeds, or MigceHancous Procoeds (o principal dus uader
the Note shall not extend or posipone the due date, or change the amount, of the Perindic Paymenis,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Penodic Payments are due
under the Note, until the Note 1s pad m full, 2 sumn {he "Funds™} to provide {or payment of amounts due
for: {a) taxes and assessmonts and other dems which can sifain priovily over by Securily Instrument as 2
Hen or encumbrance on the Property; {bY leasehold paymends or ground rents on the Froperty, if any; {¢)
premiams for any and all insurance regquired by Lender under Section 3) and {8} Morigage Insurance
premiums, £ sny, or any sums payable by Borrower to Lender m heu of the pavment of Mortgage
Insurance premimns in accordance with the provisions of Scotion 10, These ilems are called “"Hserow
Ttems.” At origination or at any fime during the term of the Loan, Lender may reguire that Community
Association Dmes, Fees, and Assessments, if any, be escrowed by Borrower, and such duss, fees and

assessments shall be an Eserow lem, Borrower shall promptly furmish o Lender all notices of amounts to
be patd under this Sechon. Borrowsr shall pay Lender the Funds for Escrow [tems undess Lender waives
Borrowser's obligation to pay the Funds for any or all Escrow Items. Lender may walve Bomowsr' s
abligation o payv to Lender Funds for any or all Bscrow Hems at any time. Any such waiver moay only be
in writing. In the event of such watver, Borrowser shall pay directly, when and where pavable, the amounis
due for any Becrow Hems for which payment of Funds has been walved by Lender and, if Lender requires,
shall furnish o Lender receipls evidencing such payvment within such fime penod as Lender may reguie,
Borrower' g gbligation to make such payments and to provide receipls shall for ail purposes be deemed ©
he a2 covenant and agreoment contanned n this Security Instrment, ag the phrasg "covenant and agreement”
15 used in Sectm 9. If Borrower 1§ obligated to pay Escrow ems directly, pursuant fo a waiver, and
Rorrower f2ils o pay the amount due for an Hscrow ftem, Lender may cxercise s rights under Section B
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and payv such amouni and Borrower shall then be obligated under Section 9 to repay o Lender auy sweh
amount. Lender may revoke the waiver gs o any or all Escrew Hems at any fime by a nobice given
acoprdance with Section 135 and, upon such revocabion, Borrower shall pay o Lender all Funds, and m
such amounts, that are then required under (s Section 3.

Lender may, at any time, collec! and hold Funds i an amount {3} suflicient 1o perout Lender {0 appiy
the Fundy #t the fime specified under RESPFA, and (b) noi o exceed the maximum amount 3 lender can
reguire nader RESPA. Lender shall ostimate the amount of Funds due on the bagis of current data and
reasonable cebirnates of expenditures of future Bscrow [ioms or otherwase in sceordance with Appircable

Law,
The Funds shall be held in an imstiution whose deposits gre msured by a federsl aspency,

instrumentality, or entity {(nchuding Lender, if Lender is an institution whose deposits are so msured) or 1o
any Federa! Home Loan Bank. Lender shall apply the Funds {0 pay the Escrow fems no laler than the time
spectiicd under BESPA, Lender shall not charge Borrower for holding and applying the Iungs, annuslly
analveing the esorow account, or venfying the Bscrow ltems, undess Lender pavs Borrower interest on the
Funds and Applicable Law permiis Lender t0 make such a charge, Unless an agreement is made i wriing
or Applicable Law reguires intorest to be paid on the Funds, Lender shall not be required to pay Borrower
Borrower and Londer can agree m writing, however, that inferest

awy inferest or earmngs on the Funds, |
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

if there is a surplus of Funds held i sserow, as defined under RESPA, Lender shall asccount o
Horrower for the sxeess funds in accordance with BESPA, If there 15 3 shortage of Funds held in escrow,
as defined under HESPA, Lender shall notify Borrower as requived by RESFA, and Borrower shall pay o
Lender the amount necessary 1o make up the shorlage m sccordance with RESPA, but ® no more than 12
monthly pavments. If there is 3 deficiency of Funde held o esorow, as delined under RESPA, Lender shall
notify Borrowser as required by RESPA, and Bomrower shall pay to Lender the amount necegsary to make
wp the deficiency in accordance with RESPA, bot in no more than 12 monthly paynienis.

Upon payment in full of all sums secured by this Securtty Instrumend, Lender shall prowptly refund
to Borrower any Funds held by Lender,

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, {mes, and impostions
atiributable to the Property which oan afisin priority over this Sconrity instrume, {gaschoid payments or
proeunnd rents on the Peoperty, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these ftems are Escrow [lems, Borrower shall pay them in the mauner provided in Section 3.

Borrower shall prompily discharge any Ben which bag priosity over thuis Security lustrument unless
Borrowser: {3) agrees in writing o the payment of the obligation secured by the ben in 8 manner aceeptable
to Lender, but osly so long as Borrower is performing such agreement; (b} conteste the lien in good fasth
by, or defends against enforcement of the hien 1, legal! procecdings which in Lender’ s opinion operate o
prevent the enforcement of the lien while those procccdings are pending, bul only untd such proceedings
sre concluded; or {g) seoures from the holder of the lien an agreement salisfactory o Lender subordinating
the Hep o this Security Instrument. I Lender determines that any part of the Property 15 subject o a lien
which can attain priority over this Security Insiromeni, Lender may give Borrower a notice wdentifying the
Hen, Within 10 days of the date on which that notics 15 gven, Borrower shall satisfy the lien or take ope or
more of the actions sot forth above in this Section 4.

Lender may require Borrower to pay & one-time charge for a real estate tax verification andfor
reporting service used by Lender in conuection with {hie Loag.

5, Progecty Insurance. Borrowser shall keep the improvements now exigling or hereafier evecied on
the Property nsured against loss by {ire, hazards included within the term "extended coverage,” and any
sther hazards including, but not lmited to, earthquakes and floods, for which Lepder reguives nsurance.
This insurance shall be maintained i the amounts (nchiding deductible levels) and for the perioeds thad
Lender requires. What Lender requires pursuant to the preceding sexdences can change during the form of
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the Loan. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender's
vight to disapprove Borrowsr's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, B compechion with s Loan, etther: (4} 8 one-tine charge for food zone
determination, cerufication and tracking sorvices; v (B} 8 one-time charpe for Hood zone deferminaiion
snd certification servicey and subsequent charges each fime remappings or similar changes ocour wineh
reasonably might affect such doeterminstion or certitfication, Borrower shall also be responsible for the
pavment of any foos imposed by the Federal Bmergency Management Agency in connection with the
review of any flood zone determunation resulling from an ohjection by Borrower,

¥ Borrowser fails o mamisin any of the coverages descnbed above, Lender may obld MSurance
coverage, st Lender's oplion snd Borrower's cxpense. Lender is under no obbgahion o purchase any
particular type or amount of coverage. Therofors, such coverage shall cover Lender, bud might or aught
not protect Borrower, Borrower's squity in the Property, or the confents of the Property, agsinst any risk,
hazard or Hability and might provide greater or lesser coverage than was previously m effect. Borrower
acknowledges that the cost of the msurance coverage so obfained might significantly excoed the cosi of
insurance that Rorrower conld have obtzined, Aay amounts dishursed by Lender under this Section 35 shall
become additional debt of Borrower secured by this Security Instrimment. These amounis shail bear interest
at the Note rate from the date of disbursoment and shall be payable, with such nferest, upon notice from
f.ender to Borrower reguaosting payment.

All insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include 2 standard mortgage clause, and shall name Leonder ag
mortgagse and/or as an additonal loss payee. Lender shall have the right {o haold tbe pohicies and renewal
certificates. IF Lender requires, Borrower shall promptly give o Lender all receipts of paid premiums and
renews! notives, If Borrower obiains any form of insurance coverage, not otherwise required by Lender,
for damage o, or destruction of, the Property, such policy shall include a sisndard mortgage clanse and
shiall name Lender as morigagee and/or ag an addiional loss pavee,

In the event of loss, Borrower shall give prompt notice to the wnsuwrance carrier and Lender. Leondes
may malke proof of loss if not made promptly by Borrower, Uniess Lendey and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the nnderhing insurance was required by Lender, shail
be applied to restoration or repair of the Property, if the restoration or repalr 18 sconomuically {easible and
Lender's seourity is not lessened. During such repair and restoration period, Lender shail have the night ©
hold such insurance procceds until Lender has had an opportunity {0 mmspect such Properly 0 ensure the
work has been completed to Lender's satisfaction, provided that such mspection shall be undertaken
promptly. Lender may disburse procesds for the repans and restoration m 2 single payment oF IR 8 SeTICs
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires mterest o be paid on such msurance proceeds, Lender shall not be required to pay Borrower any
interest or sarnings on such procecds. Fees for public adjusters, or other third parlies, relawned by
Borrewer shall not be paid out of the incurance proceeds and shall be the sole ophigation of Borrower, I
the restorstion or repatr {5 0ot econornically feagible or Leader's seourity would be lessened, the insurancs
proceeds shall be applied fo the sums secured by this Securily Ingtrument, whether or not then due, with
Jorrower. Such insurance procecds shall be applied in the order provided for in

the excess, if any, paid to
Saction 2.

if Borrower abandons the Property, Lender may file, nogotiate and ceftle any available nsurance
claim snd related matters. I Bocrower docs not respond within 38 days to a notice from Lender that the
insurance carrier has offered to ssttie a clabm, then Lender may negotiate and setile the claim. The 30-day
seriod will begin when the notice ig given. In cither event, or if Leunder acquires the Froperly under
Section 27 or otherwise, Borrower hereby assigns to Lender (a} Borrower's nighis {0 any nsuance
proceeds in an amount not o exceed the amsounts unpaid under the Nole or this Securily fnstrument, and
(b} any other of Borrower's rights {other than the right to any refund of uncarned premuums paxd by
Rorrower) under all insurance policies covering the Property, insefar as such rights sre applicabls {o the
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coverage of the Property. Lender may use the insurance proceeds either (o vepair or restore the Property or
(o pav amounts unpaid under the Nofe or thue Securny Instrument, whether or not then due.

& Occupancy. Borrower shall occupy, ostablish, and use the Property as Borrower's prinoipal
residence within 80 days affer the execution of (s Secunty [nstrument and shall continue o cccupy the
Properiy a8 Borrower's principal residence for at least one vear alter the date of cocupaney, unless Lender
otherwise agrees in writing, which consent ghall not be unreasonably withheld, or unlesgs exismuating
cirgumnstances exist which are beyond Borrowsr' s control,

7. Preservation, Maintenance and Protection of the Freperty: Inspections, Borrower shall not
dostroy, damage of umpair the Properiy, aliow the Property to doteriorste or commt waste on the
Properiy. Whether or not Borrower 15 residing in the Property, Borrower shall maintam the Properdy wm
order to prevent the Property from deteriorating or decreasing in valuye gue 10 Mg conchtion, Undess 3t 18
determined pursuant {o Sechion S thal repaxr or restoration s oot cconomically feasible, Borrower shall
provaptly repair the Property if damaged to avoid further deterioration or damage. ¥ msurance o
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be respongible for repatring or restoring the Property only if Lender nas released proceeds tor such
purpeses. Lender may disburse proceads for the repatrs and restoration 1 a single pavinent or 8 g senes of
progress payments a5 the work 15 completed. [f the msurance oF condemmation proceeds are not sulficient
{0 repair or restore the Property, Borrower 15 not religved of Borrower' s obligation for the complstion of

such repair or restoration.
Lender or ifs sgent may make reascnable entries upon and mgpections of the Property. I 1 has

reasonable cause, Lender may nspect the intenior of the hmprovements on the Froperty, Lender shall give
Borrower notice st the timie of or prioe {6 such an inferior mepection speotiying such reasonable causs.

8. Borrower’s Loan Applicatien, Borrower ghall be in default if, during the Loan apphication
process, Borrower or any persong of enfitics acting st the direction of Borrower or wilh Borrowse' s
knowledge or consent gave materially false, migleading, or naccuraie miormation or statements {o Lender
{or failed to provide Lender with material informstion) in connection with the Loan, Matenal
representations melude, but are not hmided o, representalions concernmg Borrower' s oocupaney of e
Froperty as Borrower' s principat resdence.

2, Profection of Lender's Inforest in the Property and Rights Under this Security Instvument, If
{a} Borrower fails {o perform the covenants and sgreements containgd n this Security Instrument, (b) there
i3 g legal procceding that might significantly affect Lender's interest in the Properly and/or nghis under
this Security Instrument {such as 3 proceeding in bankruptoy, probate, for condemnaton ov forfeiure, for
enforcement of a lien which may atiain priovidy over this Security Inctrument or to enforce laws or
regulations), or {¢} Borrowser has abandoned the Property, then Lender may do and pay for whatever 13
reascnable or aporopriste o protect Lender's inderest in the Property and rights under this Securty
Instrument, incleding protocting andfor assessing the value of the Property, and securing andior repaiving
the Property. Lender's actions can include, but are not mited to: (2} paying any sums securad by a lien
which has priority over thie Security Ingirmmment; (b} appearing i cowr; and {¢] paving reasonabie
atterneys’ fees {o prodect is interest in the Property andfor rights under this Security Instrument, mcluding
its secured position in a bankrupicy procccding. Securing the Property includes, dut i not fimited io,
entering the Properiy to make repawrs, change locks, replace or board up doors and windows, deam water
from pipes, elininate building or other code vinlations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Sechion 2, Lender does not have to ¢o so and 8 not
under any duty or obligation o do so. It is agreed that Lender incurs no Hability for not {sking any or all
actiong authorized under this Section 9.

Any amounts disbursed by Lender under this Sccion 8 shall becorme addibonal debt of Bowrowsr
scoured by this Seowrity Instromoend, These amounts shall bear misrest al the Note rale from the date of
disbursement and shall be payable, with such mierest, upon notice from Lender to Borrowsr requesting

BRYINENT,
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I this Secarity Instrument 13 on 3 lessehold, Borrower shall comply with all the provisions of the
iease. it Borrower acquires fee title to the Property, the lcasehoid and the fee ile shall not merge unless
Lender agress o the merger m woniting.

18, Movtgepe Insurance, It Lender required Mortgage Insurance as a condiiion of making the Lean,
Borrgwer ghall pay the premivms reguired (o maindsng the Mottgage Insurance in effoct. If) for any reason,
the Morigage insuranes coverage reguired by Leader veases to be available from the mortgage insurcr that
previcusly provided such surance and Borrower was reguired 0 make sepavately designated payments
toward the premuums or Morigage Insurance, Bowrower shall pay the premsiums regumred o obiain
coverage substantially equivalent to the Morigage Insurance previcusly in effect, ai a cost substantially
equivaicnt o the oot o Horrowsr of the Mortgage Insurance previcusty i effect, from au alternate
morigage msurer sclecied by Lender, If substantially cguivalent Mortgage Insurance coverage is aot
avaiiable, Borrower shall continue to pay to Lender the amount of the separately designaicd paymenis that
wers due when the msurance ¢overage ccased o be mnn effect, Lender will sceoept, use and retamm these
paymenis a3 a nonerefundable loss regserve @ hen of Mortgage Insurance. Such logs reserve shall be
non-refundable, notwithsianding the {act that the Loan & ultimalely paid in fall, and Londer shall not be
required 1o pay Borrower any nterest or carnings on such loss reserve. Lender can no longer require loss
reserve payvments if Mortgage Insurance coverage (in the amount and for the perind that Lender requirss}
provided by an insurer selected by Lender agam becomes avaiabde, 1§ obtaimed, and Lender requires
separately designated payments toward the prewniuns for Mortgage Insurance. If Lender requred Mortgage
Insurance a5 3 condition of making the Loan and Borrower was required 0 make separately designasied
payments oward the premuums for Mortgage Insurance, Borrower shail pay the premuums requmred o
maintain Mortgage Insurance in offec!, or o provide a2 non-refundable lose regserve, until Lender's
reguiremment for Morigage Insurance ends o accordance with any writien agreement botween Borrower and
Lender providing or such fernimnation o unfil termanation 8 reguired by Apphcable Law, Nothing m thig
Seciion 10 affects Borrower's oblhigation to pay inlerest af the rate provided o the Note,

Mortgage Insurapnce roimburses Lepder {or any coiity that purchases the Note) for certamn fosses i
may mour iF Borrower does not repay the Loan as agresd. Borrower 15 not a party to the Morigage

lnsurance.
Morigage maurers evaluale ther folal vigk on gl such meurance n foree from fime 19 fung, and may

enter mie agroornenis with other partics that share or modify thewr nigk, of reduce logses, These aoregmends
are on torms and conditions that are satisfaciory o the mortgage insurer and the other party {(or parties) to
these agreements, These agrecments may reguire the morigage menrar 10 ruake payments psing sy sowree
of funds that the mortgage insurer may fave svadable {(which may include funds obtamed from Mortzage
ISUrENRCS Premimms ),

As a resull of these agreements, Lender, any purchaser of the Note, another msurer, any roinsurer,
any cther enlxly, or any affibiate of any of the foregoing, may receive {directly or mdrecily) amounts that
derive from {or might be characterized a5} a portion of Borrower' s payments for Morlgage Insurance, in
gxchange for sharimg or modifving the mortgage msurer s risk, or reducimg losses. If such sgreement
provides that an affiliste of Lender takes a share of the msurer's risk in exchunge for a share ¢f the
premiums paid w the insurer, the arrangsroent & often tormed "caphive reinsurance,” Further:

{28} Any such sgreements will not aifect the amounts that Borrower has agreed fo pay for
Morvigage Insurance, o any ofher ferms of the Loan. Such sgreements will not increase (he amount
Borrower will owe for Morigsge Insurance, and they will nef cafitle Borrower to any refund,

(b} Any such agreoments will not afiect the righis Borrower has - i1 any ~ with respect {p the
Mortgage Ingprangs under the Homeownery Protection Act of 199K or any other law. These rights
may inchude the mght do receive ceriainm disclogures, fo reguest and obiainm cancsliation of the
RMor{oare Insurance, to have the Morfgaee Insurance (ornunaied sutomatically, sadior {9 roceive 8
refund of any Morigage Insurance premigms fhat were unearnegd af the Gime of such canceliziion or

fermainadion,
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13, Assiomment of JMiscellaneous Procseds; Forfeitmre, All Miscellancous Frocseds are herehy
assigned 10 and shall be paid to Lender.
if the Property is damaged, such Miscelianeous Procesds shall be applied to restoration or repar of
the Property, if the resioration or repair 18 evononmucally feasible and Lender's secunty i not lessened.
Dharing such repair and restoration pericd, Lender shall have the right to bold such Miscellansous Proceeds
until Lender has had an opporhumty o inspest such Property 1o ensure the work has been compleied o
Lender's satisfaction, provided that such inspection shall be undortaken promptly. Lender may pay for the
repairs and restoration in 2 single disbursement or In 2 series of progress payments as the work 8
completed. Unless an agresment is made o writing or Applicable Law reguires indsrest o be prd on such
Miscellaneous Proceeds, Lender shall not be required o pay Borrower any interest or earnmgs on such
Miscellaneous Procesds. If the restoralion or repair (8 not economically feasible or Lender s security would
b lessened, the Miscellaneous Procseds shall be applied o the sums secured by this Secursty Instrument,
whether or oot then dus, with the excess, if any, paid to Borrowser, Such Miscellanoous Proceeds shall be
applied m the order provided for i Secbon 2.

In the svent of a toial taking, destruction, or loss wm value of the Property, the Miscellansous
Proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
the excess, 1if anv, paid to Borrower.

s the event of g partial aking, destruction, or loss 1n value of the Property i which the fair market
value of the Property homediately before the partial faking, destruciion, or {oss w value 15 egual to or
greafer than the amount of the sums sceured by thus Security Instrument mmediately before the partial
takang, destruction, or loss i value, uniess Borrower and Lender otherwise agree m winiding, ihe sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Procesds
mmitiphied by the following fraction: {a) the total amownt of the sums seoured mumediately before the
partial taking, destruction, or foss o value divided by {b) the fair market value of the Property
immediately before the partial taking, destruchion, or loss in value, Any balance shall be paid to Borrower,

In the event of a parital iaking, destruction, or loss in value of the Property in which ths fag market
value of the Property tnumediately before the partial taling, destruction, or loss i value 19 less than the
amnount of the sunss secured immediately before the partial aking, destruction, or 088 in value, unjess
Borrower and Lender otherwise agree in writing, the Misccllaneous Proceeds shall be apphied io the sums
sectred by this Secunity Instument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrewer fhat the
Opposing Party {az dofined in the next sendence) offers 0 make an award o scitle a claim for damages,
Rorrower fails to respond o Lender within 30 days afier the date the notice s given, Lender 13 authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or o the
sums secured by this Security Instrument, whether or nol then due, "Opposing Farly” means the third party
that owes Borrower Miscellancous Procseds or the party against whom Bomrower has a night of action i
repard to Miscellansous Prooceds.

Borrower shall be in defaull if any action or procesding, whether oivil or criminal, i begun that, i
Lender's judgment, could result in forfeinwe of the Property or other material impairment of Lender's
mterest in the Property or rights under this Security Insivument. Borrower can cure such a defanlt and, if
acceleration has oocurred, reinstaie as provided in Scction 19, by causing the action or precesding i be
dismissed with s ruling that, in Lender's judgment, prechudes forfeiture of the Property or other malerial
inpairment of Lender's interest 1 the Property or righis uwnder this Security instrument, The proceeds of
any award or claim for damages that are atiributable to the impairment of Lender's interest wn the Property

are hereby assigned and shall be paid to Lender.
All Miscellancous Procoeds that are not spplied to restoration or repair of the Property shalt be

appited n the order provided for m Sechon &,

LHGLTEISS
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12. Borrower Not Released; Forbearance By Lender Neot 3 Watkver., Exlension of the time for
pavment of modifwcation of amortization of the sumgs secured by this Security Instrument granted by Lender
wy Borrower oF any Successor i Interest of Borrower shall not oporate to reloase the liabthity of Borrower
or any auccessors i inferest of Borrowser, Lender shall not be reguired o commnence procesdings againgt
any duccesser m Inferest of Borrower or to refuse o sxtend time for payvinent or ofherwise modify
amioriization of the sums seeured by this Security Insivument by reason of any demand made by the origingl
Borrower of any Successors in Inderest of Borrower., Any forbearance by Lender in exercising any right or
remedy mobnding, wathou! SBnufabon, Lender's scceplance of paymenis from third persons, entities or
successors 10 huterest of Borrower o 8 amounts iess than the smpount then due, shall not be 3 watver of or
preciude the exororse of any nght or remedy.

i3 Jomt amgd Several Laability; Co-signers) Successors and Assigus Bouwnd., Borrower covenants
and agrees that Borrower's obligations and lability shall be jowmnt and several. However, any Borrower who
co-signs this Sccurity Isstrunment but doos not cxecute the Note {3 "co-signer™) {2} i8 co-signing this
Security Instrumient only to mworigage, grant and convey the co-signer's interest in the Property under the
terme of this Security Instrument; {b) ¢ not personally obligated to pay the sums secured by this Security
Instrument; ang {¢) agrees thal Lender and any other Borrower can agree fo exiend, modify, forbear or
make any accommodations with regard {o the torms of fus Securiy Instrument of the Note withow the

co-signer’ 8 consent.
Subject o the provisons of Section {8, any Successor in Interest of Borrower who assumes

Borrower's obligations under this Seourity Instroment in writing, and is approved by Lender, shall obizin
3l of Horrower's rights and benefils under this Security fnstrument. Boerower shall not be relessed from
Borrowsr's obligations and Liability under this Security Instrument unless Lender agrees to such releage m
writing, The covenante and agreements of thig Scourilty Instrument shall bind {except as provided in
Section 20} and benefit the successors and assigns of Lender,

i4, Loan CUharges, Lender may charge Borrower fees for services performed in conngction with
Borrowser' s defanll, for the purpose of protecting Lender's interest in e Property and rights voder thig
Secuntty fostrument, mncluding, but not limted to, aflorneye fees, property ngpection and valuation fees.
In regard to any other fees, the absence of express authorily i this Scourity Instroment fo charge a specific
tee to Borrower shall not be construed as 8 prohibition on the charging of such fee, Lender mav not charge
fees that are expressiy profbited by fhus Securtly Instrument or by Appliceble Law,

if the Loan « subjeot to a law which sets maximun loan charges, and that law 13 fimally mterpreted so
that the mierest of other loan charges collscted or 1o be colleciad in connection with the Loan exceed the
permitied lumits, then: {(a} any such loan charge shail be reduced by the amound pecessary o reduce the
charge to the permutted im; and (b} any sums already ooliected from Borrower which exceeded permitiod
Tmits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed pnder the Note or by making a divgot payment fo Borrower, If a refind reduces principal, the
reduction wil be freated as 2 partial prepayvment without any prepayment charge {whether of not a
prepayment charge 18 provided for under the Noie), Borrower's acceptance of any such refund made by
direct payment o Borrower will constiute s watver of any right of action Borrower might have arigsing ont

of such overcharge.
15, Notiges, All notices miven by Borrower op Lender n connection with tids Security Instrument

minst ba o writing., Any nofice fo Borrower m conneotion with this Security ngirument ghall be deestned o
have been given to Borrower when mailed by first olass mail or when achually delivered to Borrower's
notice address i sent by other means. Motice t© any one Borrower shall constilufe notice to all Borrowers
unlgss Applicable Law expressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substibite notice address by notice to Lender. Borrower shall prompily
notfy Lender of Borrower' s change of addrass, I Lender specifies a procedurs for reporting Borrower's
change of address, then Borrowsr shall ondy report a change of addrese through that specified procedurs.
There may be only one designated notice address under this Securily Instrument at any one time. Any
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aotice to Lender shall be given by delivering i or by mailing it by first class mail to Lender's address
stated horein umiess Lender has designated spother address by notice to Borrowsr., Any nolice in
conusclion with s Security Insirument shall not be deemed (o have been given o Lender untl actuadly
recetved by Lender. IF any nolice reguived by s Securily Ingirument 35 also required nnder Apphoable
Law, the Apphcable Law reguirement will safisty the corresponding requirement under this securty
insirument.

i, Governmimg Law: Severability:; Rules of Consivuction. This Securily Instrument shall be
governed by federal law and the law of the puisdichon in which the Property 5 located. AR nghts and
ablizations contained m {has Securnity Instrument are subject o any cequirements and brmtabons of
Applicable Law, Applhcable Law might exphcitly or imphicilly allow the parties {0 agree by contract or i
might be silent, but such silence shall not be constraed ag a probubition against agreement by condract, In
the ovent that any provision or olagse of this Security Instrument or the Note conflicts with Apphicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Seocurtty Instrument: {a) words of the masondine gender shall mean and include
correspondmg nenter words or words of the fonunine gender; () words 1 the smgular skall mean and
mohude the plural and vice versa: and {0} the word "may" gives sole diserenon without any obligation o
iake any achion.

§7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8, Transfer of the Property or 3 Bepeficial Inferest in Borrower. As used in thig Section 1§,
"Inierest in the Property” means any legal or benelicial inferest in the Property, mecluding, bot not hmiled
o, those beneficial interests transferred in 8 bond for deed, contract for deed, instaliment sales contract or
ssorow agresment, the mntent of which 15 the transfor of title by Borrower at a future date to a purchaser,

{f all or any part of the Property or any Inforest in the Froperty 18 sold or transferred {or i Borrower
is not a natural person and a beneficial interest in Borrower 1s sold or fransferred) without Lender's prior
written consent, Lender may reguire hmmediste paymend in full of all sums secured by ths decurity
Instrusnent. However, this opiion shall not be oxoroised by Leonder sf such exercise {8 proiubited by

Apphicabie Law.
{f Lender exorciges this option, Londer shall give Borrower nofice of scceleration. The nofice shall

provide a period of not less than 30 days from the date the notice 15 given mn agcordancs with Section {5
within which Borrower must pay all sums secured by this Security [nstrument. {f Borrower falls to pay
these mums prior io the expivation of this ponoed, Lender may mywoke gny remedies permiited by fhus
Sccunty Instrunsent without furiner notics or demand on Borrower.

1%, Borrower's Right fo Reipsinte After Accelerafion. I Borrowsr meels cerfain condilions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued af any e
prior to the carliest oft {a) five days before sale of the Property purspant to any power of sale confained m
this Security Instrument; {b) such other period ag Applicable Law might specily {ov ihe termunation of
Borrower's right fo reinstate; or {¢) entry of a judgweni enfwreing s Secunily Instrument. Those
conditions are that Borrower: {(a) pavs Lender all sums which then would be due under this Securiy
Instrurnent and the Note as if no acceloration had occurred; (b} cures any defaudt of any other covenanis or
agyeements; {¢} pays all sxpenses incurred in enforcing this Security instrumend, mcinding, dut not limuted
tn, reasounable aftorneys’ fees, property lospechon and valvation foos, and othor fees moumred for the
purpose of profecting Lender's indorest in the Proporty and rights under this Security Instrument; and (4}
iakes such action as Lender may reasonably reguire to assure that Lender’'s interest ln the Property aud
rights under this Security Instrument, snd Borrower's obligation to pay the surns secured by s decunty
meirument, shall continue unchanged. Lender may reguire that Borrowsy pay such reinstatement surns and
expenses in one or more of the following forms, as selected by Lender: {a) cash; (b} money order; (¢
certified check, bank check, treasurer's check or cashier’s check, provided any such check 15 drawn upon
an instibution whose deposits are insured by a federal agency, mmstrumentality or entity; or {d} Elechrome
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Fuads Transfer, Upon reinstatement by Borrower, this Seeurity Instrument and obligations secursd hereby
shall remain fully effective as if no acceleration had ocourred, However, this right to reinsiate shali not
apply in the case of scesleration under Section 18,

28, Sale of Note; Chasge of Loan Sevvicer; Notice of Grievance. The Note or a partial inferest in
the Note (logether with this Securily Instmument} can bo sold one or more fimes without prior nofice o
Borrower. A sale might resull in a change in the eniity {kmown as the "Loan Servicer”) that coliects
Periodic Payments due under the Note and this Secunity Insfripment and periorms other morigage loan
serviging obligations under the Nole, this Secunfy Instrument, and Applicable Law. There also mught be
one of more changes of the Loan Servicer aneelated 10 2 sale of the Note, I thers 18 8 change of the Loan
Servicer, Borrowser will be given writien notice of the change which wiil siate the name and address of the
new Loan Servicer, the asddress to which payments should be made and any other mformation RESPA
requires in connection with a notice of ransfer of servicing, If the Note is sold and thereafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be {ransforred 0 8 suceegeor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Nois purchaser.

Neither Borrower nor Lender may coramence, join, or be jnined {o any mudicial achon {as etther an
mdividua! Htigant or the member of a class) that arises from the other party’s actions pursnasnt to this
Security Iastrument or that alleges that the other party has bresched any provision of, or any duly owead by
reason of, this Security Instroment, until such Borrower or Lender has notified the other party {with such
notice given i compliance with the reqguiremenis of Section 13} of such alleged breach and afforded the
other party hereto a reasonable peried after the ghving of such notice to take correchive action. I
Applicable Law provides a time period whick mmst elapse before ceriain action can be isken, thet ume
period will e deemed 1o be reasonable for purposcs of this paragraph. The notice of acceleration ang
opportunity o cure given to Borrower pursuant to Section 22 snd the nolice of acceleration given o
Borrower pursuant o Scction 18 shall be desmed 1o satisfy the notice and oppettunily 1o 1ake correefive
action provisions of this Section 20,

31, Harardous Substances. As used i this Secbon 210 {8) "Hazardous Substances™ are those
substances defined as toxie or hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: pasoline, kerosene, other flammable or foxate petrelenwm products, toxic pesheides
and herlicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials;
by "Environmental Law” means foderal laws and laws of the juniediction where the Property 18 located that
relate to health, safety or environmenial protection; {¢} "Environmental Cleanup® mcludes any responge
action, remedial action, of removal action, as defined in Epnvirommental Law; and {4 an "Eavironmetial
Condition” means a condition that can cause, contribuie fo, or otherwise trigger an Huvironmesial

o
l-

-

Claanup.
Borrower shall not cause or permit the presence, use, disposal, storags, or release of any Hazardous

Substances, or threaten fo release any Hazardous Substances, on or n the Property. Borrower shall not do,
nor sllow anyone elte to do, anvihing affecting the Property {a) that s 1n viclation of any Environmental
Law, {b) which creates an Environmental Condition, or {¢) which, due jo the presence, use, of release of &
Hazardous Suobstance, creates a conditton that adversely affects the value of the Property. The preceding
hwo sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and {o
mamtenance of the Property (including, bt not limited to, hazardous substances in consumer progucts).
Rorrower shall promptly give Lender written notice of {a} any inveshigation, clawm, demand, lawsuit
ae other action by any povernmental or regulafory agency or private parly wvolving the Property ang any
Harardons Substance or EBnvironmental Law of which Borrower has achual knowledge, (b} any
Environmental Condition, including but not linnted o, any spilling, leaking, discharge, release or threat of
refcase of any Hazardous Substance, and (¢} any condition caused by the presence, use or rolease of &
Hazardous Substance which adversely affects the value of the Property. If Bosrower lsarms, or 18 notifisd

LebE 7830
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by any governmenial or regulatory authority, or any privaie party, that any removal or other remediation
of any Hazardous Substance affectng the Property s necessary, Borrower shall promptly take all necessary
remedial acions in aceordance with Enviromnental Law., Nothing heresn shall create any obligation on

Lender for an Esvironmental Cleanup,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Hemedies, Lender shall give uofice fo Borrower prioy {6 scccloration
following Borrower's breach of any covesant or sgreement in (s Securily Instroment {(buf ot prioy
fo acceleration under Section I8 puiess Applicable Law provides otherwisel The nofice shall specily!
{x) the defaulf; (b) the asclion reguived to core the defanil; {0} a date, not Iy than 36 days from the
date the notice is given {o Borrower, by which the default most be cured; and {d) that fasfure io cure
the default on or before the date specified in the notice may rosult in acceleration of fhe sums secured
by this Security Instrament and ssle of the Froperty, The notice shall further inform Borrower of the
righi to reinsiate sfter aceeleration and the right o bring a court action {5 asserd the aon-existencs ¢of
2 default or any other defense of Borrower to acceleration ang saie X the defanll is nof cured on oF
hefore the date specified in the notfice, Londer at s option may reguire immediate payment n full of
all smms secured by this Securify Instrument without further demand asd may nvoke the power of
sale and any giher remedies permitied by Applcable Law. Lender ghafl be entitled fo colleet gl
expenses incurred in pursuing the remedies provided In thic Seclion 22, Including, but not hmited to,
ressonable attprneyy’ feos and costs of title evidenge,

If Lender fnvokes the power of sale, Lender ghall give a copy of 2 notice to Borrower in the
mianneyr provided i beetion 15, Lender shall publish fhe potice of sale once 8 week for fhree
consecntive weeks In 8 newspaper published in SHRISY {County,
Alabama, and thercupon shall sel the Property (o the highest bidder al public auweBion af the front
door ¢f the County Courthouse of thiz County. Lender shiall geliver fo the purchaser Lender's deed
conveving the Froperty, Lemder or s desipnes may purchase fhe Froperty at any sale, Soyrowsy
covenants and aorees that the proceeds of the sale shall be applied in the following osrdey: {a} fo aii
gxpenses of the sale, including, bud not Hmited to, reasonshie attorneys’ foes; (b} fo all soms gecursd
by this Secerily Instrument; snd () any excess te the person or persens legally entitied o i,

23, Release. Upon payment of all sums secured by this Sccunty Jostrumend, Lender shall release this
Security Instrwment. Borrower shall pay any recordaiion coste, Lender may charge Bowrower a feg for
releasing this Seourtly Instrumend, bat only if the foo is paid {0 a third party for services rendered and the

charging of the fee 15 pormiticd under Applicable Law.
24, Walvers. Borrower waives all righis of homestead exeomplion 1 the Property and relinguishes ail

rights of curtesy and dower m the Froperty.

166478358
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BELOW, Borrower accopis and agrees o the forms and covenants contained m this

Securtly nstrument and m any Rider sxecuicd by Borrower and recorded with it
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a Motary Poabihe o and for saud county and mosaid siate, hereby cerily thst

REMRETE Sabiis

whose name{s) i8/are signed to the foregoing convevance, and who isfare known {0 me, acknowicdged
betore me that, being informed of the contents of the convevance, hefshe/they exeputed the same
volumtandy and as his/ber/their act on the day the same bears date.

Given under nw hand and seal of office this 00000 dav of FEERIRRY . 2015
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Notary Public
Frﬁpmmﬁ By
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PLANNED UNIT DEVELUOPMEBNT RIDER

THIS PLANNED URNIT DEVELOPMENT RIDER s made this ZHD day of
FEOHUBRRY , €Ul% ., and s incorporated into and shall De deemed 0 amend and

suppiement the Mortgage, Desd of Trust or Securily Deed {the "Security  Instrument”™} of the
same date, ghen by th& unﬁemngﬁeﬂ {thﬂ! "Borrower”! (o secure Borrower's Note to

{the "Lender”} of the same date and covering the Property described in the Security
instrument ang located st

, AIABRMA 35242

S GUILECERD KD, BIrINGHS
{Prnpﬁrty ﬂ»‘.‘idsaﬁs}
The Property includes, I8 not dmited e, a parcel of land improved with & dwaelling,
together with other such parcels and certain common areas and facililies, ss described n
DECTARATIONS, COWVERNANTS, COHNDITIONE AND/OR RESTRICTIONS FILED IN FRERL
FROPERTY muﬁ OF THE COUNTY IN WHICH THE PROPERYY Is LOCATE

{the “"Declaration™). The Properiy is a3 part of a planned unit tiwe‘-:ﬂﬂpmam: known as

{Rleme o Piann&d Unut Dewaiﬁpment}

{tha “PUD"}. The Property also inciudes Borrower's interest in the homeownsrs association or
squivalent entity owning or managing the common areas and Tacilities of the PUD {the
"Chwners Association”! and the uses, benefils and procesds of Borrower's inlerest,

PUD COVENANTS. In addition to the covenants and agresments made in the Sacurity

instrument, Borrower and Lender further covenant and agree as follows:
A, PUD Obligations. Borroyver shall perform all of Borrower's obligations under the FULY s

Constituent Documents, The "Constituent Documents”™ are the: {} Declaration; (i} articles of
incorporation, tust strument or any eguivalent document which creates the {(hwhners
Association; and (i} any by-laws or other rules or regulations of the Dwnsrs Association,
Horrower shall promptly pay, when due, all dues and assessments imposed pursuant 1o the

onstituent Documents.

LEGAE TRISY
MULTISTATE PUD RIDER - Single Famiby/Second dortgage 3788
Fage T of 3
Sae-207R {0411) VMP Mortgage Solutions, Ing. (800)5217-7287%
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B. Hazard insurance. 30 iong as ihe Dwners Association maintains, with a8 generally
accepted insurance carrier, a "master or "blanket” policy insuring the Property which is
salisfaciory {o Lender and which provides insurance coverage in the amounts {including
decductible ievels), for the penods, and against [oss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthguakes and
flogds, for which Lender requires insurance, then: {1} Lender waives the provigion in Uniform
Lovenant 2 for the monthly payment {0 Lender of the vearly premium instaliments for hazard
nsurance on the Property, and (1) Borrowers obligation under Uniform Covenant 5 o
maintain nazargd insurance coverage on the Froperty is deemesad satisfied (o the sxient thal the
required coverage is provided by the Owners Association policy.

YWhat Lender reguires as a condition of this walver can change dunng the term of the

lcarn.
Borrower shalf give Lender prompt notice of any lapse in required hazard insurance

coverage provided by the master or bianket policy.

in the event of a disiribution of hazard insurance proceeds In lieu of restoration or repair
foliowing a inss 1o the Property, or 1o common areas and facilities of the PUD, any proceads
nayable to Borrower are hereby assigned and shall be paid 1o Lender. Lender shall apply the
proceeds to the sums secured by the Security instrument, whether or not then dus, with the
gxceass, i any, paid {0 Borrower.

{. Public Lasbiity insurance. Borrower shall {ake such aclions as may be rsasonable fo
inswre that the Owners Associgtion mainiains g public Hability insurance policy acceptabis in
form, amount, and extent of coverage to Lendsr.

3. Condemnation. The proceeds of any award or claim for damages, diregt or
consequential, pavabie (o Borrower in connection with any condemnatlion or other taking of all
or any part of the Froperty oF the common areas ang 7acilities of the PULD, or for any
convevance in lisu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be apphed by Lender (o the sums secured by the Security Insirument as
provided in Uniform Covenant 9.

E. Lenders Prior Lonsent, Zormrower shall nof, except afler nelice o Lender and with
Lender's prior written consent, aither partition or subdivide the Property or consent to: {i} the
abandonmeant o termination of the PULD, except for abandonment or {ermination reguired by
law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnation of eminent domain; {ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (i} termination of
professional management and assumptlion of ssif-management of the Owners Association; or
(v} any action which would have the effect of rendering the public habilily insurance coverage
maintained by the Dwners Association unaccepiable {0 Lender.
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F. Remedies. It Sorrower goss not pay PUD duss and assessments when dus, then
Lender may pay them. Any amounts disbursed by Lender uynder this paragraph & shall Become
additional debt of Borrowear sacurad by the Security instrument. Unless Borrower and Lender
agrae o other isrms of payment, these amounis shall bear infterest from the date of
gdisbursament at the Note rale and shall be pavabie, with interest, upon nolice from Lender {0

Borrow er reguesting payment,

BY SIGNING BELOW, Borrower accepts and agress 1o the terms and covenanis contained In

this PUD Rider.
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SUBURDINATION RIDER

THIS SUBORDINATION KIDER s made this 35D day of FIERRUARY P8
and Is incorporsted inte and shall be desmed fo amend and supplement the Morigage, Deed of Trust, or
Security Dead {the "Securlly Instroment™) of the same date given by the undersigned {ithe "Borrower”} fo

gecure Borrower & Note (0

{the "Lender”} of the same date and covering the Property described in the Securily Instrument and located
At

IS0T GUITHORD RD, RIBINGHNM, ATARERMR 3h248
{Property Address]

The Hen of (his Securily Instroment ie subject, jundor and subordinate (o hat certain Security
Instrurnent defed PERRIBRY 03, 2018 1o

cecorded in Kesl Property Records, County,
BLATBME, . securing 2 cerfain Promissory Nofe, of even date therewith in the original
principet amount of 3 208, 214.00 executed by

EErPITTE BRIKS, ab (BRERRRIED MaN

and payable i the order of

16847RIGY
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Official Public Records

Judge James W. Fuhrmeister, Probate Judge,
County Clerk
Shelby County, AL
02/08/2016 11:29:37 AM
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BY SIGNING BELOW, Borrower accepis and sgrees i the terms and provisions
Subordination Rider.

contained in this

B OTF O WEY

~Borrower

T
5

P

LY 1‘.,1'
R b T
:'b!.w?: a

~Horrogwer
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