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Words used in muitiple sections of this document are defingd helow and oiher words are defined in Sections 3,
3, 12, 17, 19 and 21, Cortain rales regarding the usage of words used in this dorument are also srovided

AL RN ] NS
Section 15,

, ousiner with

EA)  Uherurily Instrument” means thds document, which is duted FERRIBRY 03, 2016

BE5Z PINECREST DRIVE, ZUTTE 200, PLAND, T 75024

solely a5 2 nomines for Londer and Lender's successors and sssigns. MERS is the morigages undsr this
Lender's address is

security instrument. MERD s organized and exizting onder the laws of Delaware, and has an sddress

and ielephone wymber of P.O. Box 2028, Flint, d4I 48501-2028, ], (888 679-MERS.

iie "Lender” is

organized and existing under the laws of THE STATE OF T8RE

Horrower i the morigagor snder (his Secuwrily Instrument,

Lender i3 3 QORPORATION

2il Hiders fo this document,

o TMERST is Morigage Hleotronic Registration Systems, Inc, MERS is 2 separale corporation that is acting
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{53 "Mote" means the promissory note signed by Borrower and doted FEESIBRE . The Moo
53108 Eﬁmﬁ; Borrower owes Lﬁ:ﬁ&a—r '
Dollars (115, 3205 214 00 b plus inferast, Eﬂr’rﬁwm Emg g}rﬁmﬁﬁﬂfﬂ i pay this debl in regular
Perindic Pavimends amﬂ b pay the debi in 0l oot later than FREERIIARY

i} "Property” mesns the property fhat is deseribed below under the h&aﬁiﬂg “ranster of Ripghis in the
Property,”

i} "Losn” mesns the debt evidenced by the Note, plus interest, snd Inte charges due under the Note, and all
sirns due goder this Security Instrument, slus inforest,

(i) “Riders” means it Riders to this Seowlty Instrusnest that are execuied by Borrower, The following
Riders are to be executed by Borrower {check box s applicabied:

E':} Adisiabie Hate Rider - {ondominium Rider % Plansed LinE Drevelomanent Hider
= Hehabdiitation Loan Rider
Lu_.J Gﬁ:’h%ﬁ‘ tpeciiy]

2 TAppHoable Law” mesns afl controlling applicable fodeval, sisde and local staiuies, regniations,

ordinances and adminisirative rudes and orders {that bave the effect of law) as well ag 2l applicable final,
e -appeaiabie judicial oploions,

o
e
et

“Community Asseclation Dues, Fees, and Assessments” means all dues, fees, sssessmends and other

charges that are hwposed oo Borrower or the Property by s condominiom associsiion, homeowness
assOCintion or similar organization,

iR} "Electrendc Funds Transfer” means any transfer of funds, other than 2 tansaction originated by check,
drafi, or shmilar paper Insirument, which Is indtiated dwough an electronic terminal, telephonic
imstrymerd, computer, of mapnelic {8pe &0 25 o order, msirect, or authorize 3 Soaocial institution o
dehit or credd an account. buch ferm nchudes, bu is not Bmited o, point-of-sale iransfers, automated

teller macldne transactions, transfers initiated by telephone, wire wansfers, and wmiomated clearinghouss
transiers,

1.3 "Escrow Tems” means (hose ¥ems that are desoribed in Section 3.

iy “hlscellaneous Procesds” means any compensation, ssitlement, award of damages, or proceeds paid by
any third party {other than lnsurance procesds pald under the coverszes described in Section 5 for: )
damage o, or destruction of, the Property: ) condermnation or other taking of 28 or any purt of the
Property. (3 convevanes in Yew of condemmation; or 4v) misrepresentaiions of, or cimissions as to, the
value and/or condition of te Property,

i) "Morigage Iesurance” means insurance prodecting Lender aguainst the nonpavmest of, or default on, the
i,

{3 "Peripdic Payment” means the regularly schedulad amount due for ) principsl and interest under the
Mote, plas (i1} any amounts snader Section 3 of this Security Instrument.
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(F3; "HERPA" mesns the Heoal Dsiate Settiement Procedures Act (12 VLR, Section 2661 ¢f sog.) and ifs
unpiermsnting regulation, Regulation X {1¢ CFB. Fart 1024, a8 they mught be amended from Hme o
time, or sny sdditional or suegessor legsiation or regulstion thatl soverns the same sabiect matter, As
uged i thes seoundy msbrunent, "EESPA” refers (o all reguiremends and resivcbons (hal sre omposed in

rogarad 16 8 "ibderally relsted motigage loan” cven i the Loass doos nod guslify as o " iederally related
morigage oan” under RESPA.

{£3 "Becretary” means the Seoretary of the United Siates Department of Housing and Urban Bovelopment or
hig designes,

iRy “Buscessor in Interesi of Borrewsr” rooans any parly ihat has taken title to the Property, whether or not
et party has asmumed Borrowst ¢ obligations uader the MNote and/or s Sscurity Instrument,

TRANSEER OF WHIGHTS I8 THE PROPERYY

Thiz Securnity Instrument seeures to Lendar: (33 fhe repaymend of the Loesn, and gl renegwals, oxiensions and
modifications of the Notg, and {u) the performance of Borrower's covenaniz and agreements under this
Security Instrumend and the MNote, For dus purposs, Borrower irrevocably morigeges, grants and convevs {0
MEES Dioiely a8 nominee for Lender and Lender’ s sucoessors and assigns) and to the ssooeasors and assigns of
MERS, with power of sale, the followmg  described wroperty locaied i the County  of
Name of Recovding Surisdicfion)

LELE 25 AN T Thk PORAL REUIRD PRal OF (aRpsiidg
PLACE, PHAEE 3, A5 BEEDED I HBP BXE 24, ?ﬁﬁfﬁ?ﬁ EEEHE
L m m . SLAEARME

The procesds of s I0an have Dean appisd i the purchass price of the hersin desoribed properiy.

Pareel 0 Mumber:
(3l B8 L U000 GO
WICH mmmﬂy 31&:3- the addross of

39?2 PRy (Sireeis
1 (175t} Alabama 35244 155 Codel

. ”’mpﬁr‘ﬁy Addmﬂg

TOOETHER WIOTH all the moprovemenis now o7 herecafler erscied on the property, and all easements,
appartenances, and Dxbires now or heveatler a part of the property. Al replacemeniy aed addiions shall also
Do coversd by tus Secunty sirumend, AN ol the nregoing s refeorred 1o in this Security Insbrpment 35 the
“Proper{y.” Borrower understands and agrees that MERES holds only legal litle fo the wmierests granded by
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Boreoswer in this Secundy bnsirumend, but, of accessary to compdy with byw o gustom, MERES {25 nomines {or
Leonder and Londer's suscessors and assigns) has the right o exercise any or all of thoss inforesty, inchuding,
hat oot lbmited o, the rght to forecioss and seil the Proporty; and to ke any action reguired of Lender
incinding, hut not lmited 1o, roleasing and canceling this Security Instrument,

BORROWER COVEMANMTS tha! Borrower s tawhully seised of the suisie hereby conveved and bas the right

e grant and convey the Property ang sl the Proporty s unencumbered, excent for sacumbrancss of record,

Horrower warranis and will defend gensrally the Gfle (o the Property apainst ail claims and dernands, subiect
i any encumbrancss of record.

THIS 3ECURITY INETRUMENT combines uniform covenants Tor nabionsl use and non-umiorm covengnis
with hmited vanstions by jurisdiction o constitute 2 smiorm security instnuncnt COVETIRE 108l property.

LMIFOHEM COVEMARNT 2. Borrower and Lender covenunt and sgree as follows:

%
7 -

Payment of Prncipsl, intorest, Rsorew lHems, and Late Lharges. Burrowsr shall pay whon due
the prinorpal of, sud wierast on, the debt evidenced by the Note and iste charges due under the Mote.
Borrower shall also pay fupds for BHsepow Llems purstant 10 Secfion 3. Pavinents due under the MNote and
this Security Instrwment shall be made in ULE curvency, However, i any check or other instrument
rocatved vy Lender as payment under the Mote or this Scourtty Instrument is retwrnsd to Londer unpaid,
Lender may requies that any or all subseguent pavments due under the MNote ardd this Security Instrument
be made o oone or more of e foliowimg forms, 23 selected by Lender: {a) cashy {0 money orden (03
certibied check, bank check, treasurer's check or cashier g cheok, provided any such check i3 dvawn dpon
an anstitution whose deposits are insured by a foderal agency, instrumentaiity, or entify; or {4y Hlecironic
Funds §ransier,

Pavmients are desmed recerved by Lender when received ai the location desgnsied in ihe Mote or gt such
gther location s may be designated by Lender 1n accordance with the notice provisions wm segtion 14,
Lender may return any pavineni or partial pavaent i the payvment or partial payments are mauiiicent io
by the Loan curvent, Londer may sccept any payvment or pached pavment mandlicient to bong the Loan
current, withoud waiver of any righis hercundsr OF profwlice o 08 nighis o rehuse such pavmsnt oF
nariial paymenis W e fubwe, bt Lenger 15 nol obiigated (0 apply sueh paymenis af G me such
pavments are accepied. I each Periodic Payment s applisd sz of s scheduled dus daie, then Lender
necd not pay interest on ungpphicd funds. Londer may held such unapplicd funds until Borrower makes
pavioent 1o being the Losn owerent. 1 Borrowsr does not do so eiihin & ressonsbie period of tine,
Lender shall either aeply soch Runds o return them to Borrowsr, I oot applizd earlior, such funds will
be spphkied {0 the ontetandine orincipal balance wnder the Mode mpnediaiely prioy o foreclosure, Mo
otffzel or claym which Borrower might have now or o the fubure agamnst Lender shall volisve Borrowes
trom meking pavients due under the Mote and this Security Insirument or performing the covenanis gnd
sgrecinenis secured by this Security Instrument,

2. Appication of Paymenis of Procesds. Hacept as expressly siated otherwise in this Securily

Imstrumneat or the Mols, all pevinests aceented snd applisd by Lender shall be applicd in the Sllowing
sraer of priority:

First, o the Mortgaege Insursnce premnums o be paid by Lendey o the Secrefary or the monthiy
charge by the seorefary mstead of the monthly mortgage MSUTANCS DISITILmS:

——— | - " " " ™ — L ot o ™ ——— L T T R IO L e NN ™ I v v v il i i e
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Second, © any lexes, special assessmonts, loasehold peyvineots or groand rente, o fire, Hood and
ofber bazard MSUEENCS PYSMRIMS, 28 required,

Third, to interest due under the MNote;
Fourth, 1o amorizabon of the principal of the Mots; and,
Fift, 0 inte charges due under the Mok,

Any apphication of payments, msurance procesds, of Miscellancous Procoeds 1o procipal due under the
Mote shall not extend or postpons the due dute, or change the gmount, of the Periodie Pavments,

3. Funds for Escrow Hems. Borrowsy shall pay io Lender on the day Periodic Pavinenis are doe under
the Mote, unil the MNote is paid i full, 2 surn (the " Funds™) o grovide for payvenent of smoounts due forn
(o) taxes and assessrnends and other demns winch cab altain poionty over tns Seounty ostrument a5 g hign
of encumbrance on the Property: {B) leasehold pavinents or ground rends on fhe Property, if any, (o)
preminms for any and ol msuvance reguired by Lender under bSeobion 3 and {4y Mortgage nsurance
sreminms to be paid by Lendor fo the Scorctary or the monthly charge by the Sooretary mstead of the
monthly Mortgage Insurance premiums, These dems are called "Eascrow Hems. ™ At ongination or 31 any
tme dwing the form of the Loan, Lendsy may reguire that Conumunily Assooiafion Lhnes, Foes, and
Assensments, i any, be esorowed by Borrower, and such does, fees and assessments shall be an bsorow
ftem. Borrower shatl promptly Boeash b Leoder all noticss of amonnds 1o be paud umder Shus Bection,
Borrower shall pay Lender the Punds for Hsorow Uorns unioss Londer wabves Borrowes's obligation o
pay the Funds for any or sl Zsorow Hems. Lender may watve Borrowsy’ g obligation 0 pay 10 Lender
Funds for any or sil Escrow Hems of any tme. Any such warver may ondy be wm writing, in the event of
such waiver, Borrower shall pay directly, when ang where payable, the smounis dus (00 any Dsorow
{terns for which pvament of Funds hag been warved by Lender and, 0 Lender requires, shall furmsh o
Lender receints ovidenting such payment within such time poried as Lender may regumre. Borrower s
ohiigation o make such pavments and to provide recgipts shall for all purposes be deemed o be 3
covenant and agresment conizined i this Securty Instrument, s the phrase "covenand and sgreement” 18
used 1 Section 9. If Borrower 1§ obligsied o pay Esorow lierny divectly, pursuand to & walver, and
Borrower fails o pav the smount doe for an Bsorow Bers, Lender teay exeroise s rghis under Sechion 2
and pay such amonnt and Borrower shadl then be obhigated under Sszotion 9 0 repay o Lender any such
ammount. Lender may revoke the waiver 28 10 any or 3kl Dsorow Hems at any ume by 2 notics given in
acoordance with Bechion 14 and, uwpon such revoecation, Borrower shall pay 10 Lender all Funds, anmd in
such armounts, that are then reguired wider this Seotion 3,

Lender may, 2 any me, cobiect and bhold Funds o oan gmount (2} sulficient 1o poymat Lender o sppiy
the Funds af the time specificd under REBPA, and {b) not 10 exceed the maninum amount a iender oan
reguite under RESPAL Lender shall estimate the amound of Funds doe on the basis of cuorent detz and
reasonable ostimates of exponditures of fulure Hsorow Heme or olherwise m accordance with Apnpiicable
Faw.

The Punds shall be held o g institution whose depoesits are insured by 2 feders! sgonoy, mstrarneniality,
or ewstity {imeluding Lender, if Londer is an insbiotion whose deposits are 0 wmsursd) o o any Faderal
tiome Loan Bank, Lender ¢hall apoly the Funds @ payv the Escrow lteme no Iater then the fime specifind
undey BESPA, Lender shall not charge Borrower for holding and appiying the Funds, sonusliv amabezing
the csoriw aeoomnt, or vertlving the Esorow Deme, unisss Londer pays Borrowsr inderest on the Funds
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and Apphcable Law permols Lender {0 make such & charge. Unless an agreement is made 1 wriling or
Applicable Law reguares aferest 0 be padd on the Punds, Leoder shall not be reguirsd o pay Borrower
apy interest or carpings on the Funds, Boorowsr aad Leader can agree in writing, however, thal inlerest

shall be paid on the Fonds, Lender shall give o Borrower, without charge, an sonus! sccounting of the
Funds gz reguired by REEPA.

i1 shere 13 o surphus of Punds held i sscrow, as defioed undey BESPA, Lendor shall sooount to Borrower
jor the excess funds i acoordsnce with HESPA. IF there i g shonage of Funds held in escrow, as
aoiined under RESFA, Lender sball oty Borrower 23 reguired by HESPA, snd Borrower shall pav o
Lender the amount tecessary 1o make up the shortage in accordancs with REBPA, but 1o no maore than 17
monthly payvmenis, 1f there is 1 deficiency of Funds held i escrow, a5 defined under RESPA, Lender
shiabl notify Borrower ag reguired by KESPA, and Borrower shall pay o Lender the ammoun! necessary o
ek up the deficigncy e aocordance with REEPA, byt in no more than 17 monthly pavments.

Upon paverent 10 foil of all cums secured by s Seourdy instrument, Lendesr shall proroptly refund to
Horrower any Funds beld by Lender,

&, Charges: Liens. Borrower shell pav all faxes, assesaments, charges, fines, and impogitions attributable
o the Property which can atizin prionty over this Secunty Instrument, leasehold paviooms or gropmd
rerta on tne Property, o any, and Community Associzstion Dues, Fees, and Assessinents, if any. To the
extent that these temg are Bscrow Heras, Boyrower shall pay them in the manner grovided in Bection 3.

Horrower shall promptly discharge auy oo which hag priordy over this Scourity Instrument unless

Porrower, {a) agrees o owniting o the pavment of the obbgaiion secured by dhe len o & manner
acceptable o Lender, bul ondy 8o iong as Borrower I8 performing such aprecment: (b condests the ben in
good faith by, or defends agamst enforcement of the lion in, logal procecdings which in Lomder’ s opinion
operate o prevent the enforcement of the lien whle those procesdings are pending, bui only untld such
procesdings e concluded; or {¢) seoures from fhe bolder of the Hen an agrecment satisfactory o Lender
subordwating the ben 10 fus Secwrity iostoument. 1F Lender deterounes that any part of the Property is
suiect Wog len wikch can iR priority over this Securdy nsirumend, Lender LY give Borrower a
nofice Wenlitymg the Lon, Within 18 dave of the date on which thal notice i3 piven, Bomrower shall

satialy the lign or take one or more of the golions set octh above in this Secnon 4

2. Property insurance. Borrower shall koop the Improvemenis now existing or horesfier erecied on the
Property msured agamnst loss by fre, bazards included within the term "extended coverage,” and any
oty bazards wohuding, bul nod oeed 1o, earthouakes and fioods, for which Lender reguires insurance,
This insurance shall be mamdarsed 0 the aroounis Onchuding dedoctible levelsy and for the perieds thas
Lender roguires. Whal Lender requires pursuant 1o the preceding sendences <an changs during the term of
the Losg. The msursnce carrier providing the msurance shall be chosen by Borrower subiect 10 Lender's
right to Gsapprove Borrower's choioe, which right shall not be exercised wiwessonably, Londer may
Pipuire Botrower @ pay, in connection with this Loan, either {3) 2 one-time charge fm fiond zone
determination, ceriiBcaion and trackong services; or {b) a one-Bimee chavge for flood zone determination
ang oertification services and subseguent charges each firg romappings o simdlar chanpes coour which
reascnably might affect such delerminafion or cortification. Borrowser shall siso be responsible for the

payviment of any fzes muposed by the Federal Bmergency Mansgoment Agoency in connection with the
review of any Hood zone delerminaiion reseliing from an obiection by Borrower,
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i Borrower faile o mainisin any of the coversges desoribed sbove, Leonder may oblain insoranee
coverage, 3t Lendeor's option and Borrower's oxpenge, Lender 38 under no obligation o puichase any
pacticudar tvpo or amound of coverage, Tharefore, such coverage shall cover Londey, oul nught or might
not prolect Borrower, Borrower's equily in the Property, or the contents of the Property, against any
risk, hazard or lisbiltty and might provide greater or lesser coverage than was previously m gifect
Horrower scknowledeos that the cost of the insurance coverage so obtained might sigmiBicantly excesd the
cost of inswrance thal Borrower conld bave obinined. Any amounis disbursed by Lender uvoder this
Seciion 5 shall become addinonal debt of Borrower seourad by this Seounthy Instrument, Those amounts
shall bear inferest ot the Nole rate Bom the dats of disbursement and cbhadl be pavable, with such tsrest,
Doon notos from Lender to Borrower reguesting pavinent.

AN imsurance policies reguired by Leonder snd repowals of such policies shall be subject to Lender's right
to disgpprove such pobicdes, shall mohude 2 standard morvigage colagse, and shall nams Londsr as
moripaese snd/or a8 an additional loss payee, Lender shall have the right 1o hold the policles angd renewal
sartificates, If Lender requires, Borroweyr shall prompily give o Lender ail receipds of paid premammns and
renewsl notices, IF Borrower obinans any form of insurance coveraze, nob othorwise reguired by Londer,
for damage @, or destructon of, the Property, such policy shall tnolude 2 standard mornigage clavse and
shiali name Lender a8 morigages snd/or 25 a0 sdditional 1088 payes.

in the evont of ioss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may
make proof of loss if oot made promptiv by Borrowser, Unless Lender and Borrower otherwiss agres
writing, any insurance proceeds, whether or nof the undertying insurancs was requived by Lender, shall
be apphied o restoration or repaty of the Property, U the westorstion or repaty 13 sconoieally feasible and
Lerndder' ¢ security 35 oot lossened. Troring such ropair and restoration peviod, Lender shall have the right
b hold such insurance procesds until Lender has had an opportunily W wmspect such Property 1o enswre
the work has been compleied to Lender's sansizobon, provided that such mspecton shail be underiaken
promyptly, Lender may disburse procesds oy the repairs and restorstion (b a single pavreent OF 0 2 581188
ot progress paviments a8 the work s completed, Unioss an agresment 13 made 0 wribag or Applisebls
Law requures imiorest 0 Do paid on such nsurance procesds, Lender shall not pe reguired i pay
Borrower any inierest or earnings on zuch proceeds. Feos for public adpusters, or other third pariies,
ratained by Borrower shall not bo paid out of the inmwrance proceeds and shall be the sole obligation of
Borrower, If the restoration of repair 15 nol economically iessible or Lender's security would be
lessencd, the inswrance procoeds shall be applied 0 the sumg secwred by thns Seoumity Instroment,
whether or not then dug, with the sxoesy, i amy, paid o Borrower., Such msorsoce mocesds shail be
apohisd in the order provided foy in Section 2,

if Borvower shandons the Property, Lender may file, negotiale and setile any availablc msurance olalm
and relpted maticrs, I Borrower doos not respond within 30 days 0 a2 nolice from Lender ihai the
insurenco parrior has offersd 1o setiles a claim, then Lender may negotiate and seitle the clawm, The 30-day
period will bepin when the notice 18 given. In either gvent, ov if Lender acguures the Property undsr
Section 27 or otherwise, Borrower hereby mssigns o Lender {8) Borrower' s righis o any insurgnce
prpceeds 1 an grmount oot (0 exceed the moints unped under the Moo or this Secunty nstnmnent ang
{by any eihor of Borrower s vighis {othor than the rnght (0 any refund of unesmed promoums patd by
Borrower) vnder gl insurance policies covering the Property, msndar g5 such nighis are applicable o the
coverage of the Property, Lepnder may use the msurancs procesds sither {0 repair of restore ihe Property
of o pay amounds unpsid under the Mote or this Security Inglromoent, whether or not then due.
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B, ccupansy. Borrower shall ocoupy, esfablish, and use the Property ag Borrower s principal residence
within 80 days afler the exeoion of this Security Fnstrument and shall continue to ccoupy the Properiy
ag Borrower's pnioeipal residence for al ipasl one wveur afler the date of ocoupancy, unless Lender
determines thal tos requirsment shall cause wndue bardstip for the Borrower or oniess oxlenugbng
sircumsiences et whnch are beyvond Bormrowss s confrol,

7. Pressrvelion, Mazinisnanoe and Proteciion of ihe Property: inspeciions. Borrower shall not
destroy, damnage or iapsir the Proporty, sliow the Property o deterniorate or copumit waste on the
Property. Borrower shall mazintam the Property in order o prevent the Property from deferiorsiing or
decreasing i value due to s condition. Usless it is defermined pursuant to Bechion 5 that ropair or
restoraton s ool econormicaly pasthle, Borrowsr shall prompily repat the Property o damagsd 16 avol
further defenoration or damags. i insurance or condempsbon procesds are paid i connsction with
damage 0 the Property, Borrower shall be responsible Tor repswing oy resioring the Property only iof
Lender has released proceeds for such purposes. Londer momy disburae proceeds for ibe ropairs and
restoration in @ singlc paviment of 0 & sories of progress pavrmenis 23 the work i3 conapleted. 1 the
insurance or condemnation proceeds are not mificient o repair or restors the Property, Borrower 3s not
refigved of Borrower' s obligaiion ior the complenon of such repisr or resforation,

i condemmpation proceeds gre pald m connection with the taking of the property, Lender shall spply such
procesds o the reduction of the indeblednese under the Mole ang thiz Securily instrumeni, 1198t o any
delingueni smonnts, snd thon 0 payment of principsl. Any application of the procesds o the prneipsl

shall not oxtend or posipone the due date of e monthly paymenis or change the amount of such
pavInents,

Lender or s sgent mgy roske reagonable entres unon sud mepections of fhe Property. o has
regsenable canse, Lender may nepect the indarior of the moprovemests on the Property, Lemder shall give
Borrower notics ot the fine of or prioy (o such ao nterior wmspection specifying such yeasonabie cause.

%, Borvowers Loan Applicaiion. Borrower shall be in defmlt i during the Leoan application process,
Borrower o7 any persons of entifies actng a3t the divection of Borrower or with Borrowet’s knowledge of
comsent gave mmierially false, misleading, or inacourate wiormation or stafoments o Leonder {or failed o
provide Lender with material informstion) in connection with the Loan, Material reprosentations inchide,
bt are ot Boited o, ropresentations concerning Borrower & occupancy of the Property as Borrowsr's
principsl residenss.

. Protection of Lenders interest in ihe Property ang Hights Under ihis Sscurity instrument. I
fay Borrower fails to perform the covenands and agrosments coniingd in U3 Secucity bngirament, (D)
there i3 2 logal procceding that misht sipmGeantly affect Lendst’s interest in the Property and/or righis
under this Securidy Instraoment (such 83 & procesding i bankrupioy, probats, dor condempation or
forfeiture, for enforcernent of g len which ey alizin priovidy over this securiy Instrument or 10 enforos
s or regniations), or (o) Borrower has abandoned ine Property, then Lender may do and pay for
whalever i1s reasonable or appropriate o proteci Lender's imlersst i the Property and rights under inis
Security Instroment, inchiding protecing and/or assessing the valne of the Property, snd secunng andfor
repairing the Property. Lender's actions can mclade, but arg not Houicd o {3 paving amy suos sovured
by s oo which has oriorty over this Seourity Instrument; {0} appearing m court, ang (O paying
rezsonabie atiornoys foos io protect s imderest i the Property and/or mights under this heoursty
instrument, nchading its seoured position in s bankvoptoy proceeding. 2ecunog the Properly mslades,
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ek s ool louisd to, sotering the Property 10 maks repmrs, change locks, roplace or board up doore and
windows, drain water o pipes, shuningie butlding or othor code violabions or danperous conditions,
amed Dave uiilifiee torned on of off Allnough Lender may fake action under thae Section 9, Londor doos
not have o 4o so and is not under any dusy oy obbBigation to do so. 1 is agresd thet Lender incurs no
pabriity for pot fsking any or 28} schons authorized uader s Section &,

Aoy arpounts disbursed By Londer under this Bection 9 shall become additional dobt of Borrower secured
oy this Security kestrument. These ameuwms shall bear wmisrest at the Mot sate from ihe date of

gisbursement and shall be pavabie, with such mierest, upon notioe from Lender o Botrower reguesiing
FHAYIDENE,

if this decurity iInstrument i3 on a leaschold, Borrower shall comply with all the provisions of the leass.

b Borrower sogumres iee ftle 1o the Property, the leasehold and the foc file shall not merge unless
Vender agross o the merger i wriling,

19, Assignment of Miscellansous Procesds: Porfeiture. Al
assigoed 1o and shall be paid o Lender,

RN

Miascellaneons Proceeds are hepeby

it the Property 35 damaged, such Misceliangous Proceeds shall be spphisd 1o restoraiion or repair of the
Property, f the restorabion or vepsiv 35 sconoromosbly {essible snd Leouder’'s securily is not lossened,
Proving snoh repanr and restoration perod, Lewmder shall have the nght w hold such Miscellaneocus
Procecds wnitl Londer has had an opporbenity o nssect such Property to ensure the work has besn
completed o Londed s catislaction, provided that such tospechion shall be undertakon prompily, Lender
may pay for e repairs and restoraticn in 8 single dicburemend oF o g sonee of progress pavmenty 25 the
work 8 comploted. Unless an agreement 8 made o wiriling or Applicable Law reguires intorest to be
vaid on such Miscellaneous Procesds, Lender shall oot be reguired to pay Bomrowsy sny inderest of
zarnings on such Miscelismeous Procesds. I the restorsfion or vepair 5 not sconomically feasible or
Lender' s seourtly would be losssned, the Muscelaneous Provseds shall be applied (o the sums seoured by
this Meourity instrument, whother of not then dug, with e exoess, iF any, pud o Booower, Buch
Miscollaneous Procoeds shall be appiiod in the order provided for in Section 2,

i othe svent of 2 todal aking, destruclion, of ks in value of the Property, the Misceliancous Proceeds

shatl be gpphed to the sume soored oy thie Reounty Instroment, whether or not then due, with the
excess, 1 any, pad fo Borrowser,

n the event of a parial talong, desbroction, or loss imovalue of the Properly in which the fan market
valug of the Propenty mmedialely before the partial takiog, deshructon, or loss in value i equal o or
gregter fhan the smount of the swms soowred by this Sscurity Insbroment wnumedistely befors the partial
taking, destruction, or toss in valus, undes: Bomower and Lender otherwise agree in woiting, the sums
secured by this securtly Insirument shall be reduced by {be amount of the Mizcollaneous Proceeds
muitiphsd Dy the folowing fraction: {a) the total amount of the sums secuwred tmmedisicly before {he
partial taking, destruchon, or doss in value dvided by (b} ithe fair market value of the Property
unmedistely before the partial tabiog, destroction, of o83 in velue, Any balance shall be paid o
BOTTOWEr,

in the event of g partia!l faking, destruction, or ioss m wvalwe of the Property m which the faiy market
vaing of the Property mmroasdiaiely beliore the pariet isking, destrucion, or oss in valoe is less than fhe
amount of the spms seourcd tvnediaiely Defore the parial faking, destruction, or loses o valpe, unless
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Horrowsr and Londer ofberwise sgree i writing, the Miscellanevus Procesds ¢hail ve applied to the numns
sevured by this Seourny Instrument whother or not the sums gre then due.

if the Property is shandoned by Borrower, or i) sfter notice by Lender {o Beorrower that the Opposing
Party {as defined m the next sentence) offers {0 make sn award to seitie a claup for damages, Borrower
fails o respond to Lender within 30 dave sfter the date the notice s given, Lender is authorized to collect
and apply the Miscellancous Prooseds sither o vesioration or repair of the Property or o the sums
sooured by ihis Seourty Instrament, whether or ool then dus, "Ooposing Party” means the thrd party
that owes Borrower Miscelinnenyus Proceeds oF e party sgainst whormn Borrower has a right of sotion
pazard o Miscellanaous Procesds,

Bovrower shall be m defacl of any action or procesding, whether ¢ivil or criminal, 35 bogun that, in
Lender's judernend, coudd reselt wn foristore of the Property oy other maieral wopairmont of Lenders
interest 1o the Property or vighls under this Recurity Instrpment, Borrower can curs such 2 default and, i
acceleration has ovcurred, romstate g provided in Scctiop 13, by causing the action or procesding @ be
dimmiszed with g rmaling that, In Lewnder' s judgmend, prochudes forfetivrg of the Property or other material
npairinent of Lender’ s irdersst m the Propesty or vighis ander thas Seourily Instrument, The procesds of

gy awasrd or clavn oy damages el sre aitnbuiabie o e anpawment of Lender s imferest m the
Property are herehyy assigned ansd shall ba paid i Lender,

Adl Mageelianeous Procends et are oot sppliod 1o restoration or repatr of e Property shall De apphed in
the order orovided for o Soetion 2.

o
l:‘_‘_\':‘.'

. Bomower Mot Heleased; Forbesrance By Lender Mot g Walver, Extension of the tune for paymens
gr modification of amortization of the sums seowrsd by this Beounity instrument granted by Lendsr o
Borrower of any Successor n interest of Borrower shall not operate 1o release the Hability of Borrower or
any sucogssors in Intorest of Dorrower, Londer shall oot be requared 1o comimence procesdings against
pry Successor i Dndsrest of Boveower or 10 refpse o exiend time for pavment or otherwise modify
amoriizetion of the sums scoured by s Soourtly instrument by reason of any demand mads oy the
oiigingl Borrower of any Succossors i Infgrest of Borrower, Any forpearance by Lendsr o cuercising
any vight or remsdy mecluding, witbout bmulsbion, Lender's acoeptance of payvments from third persons,
entifies or Mucesssors in interest of Borrowsr or 1 arnounis jess tan the amount then due, shall not be 2
wadver of oy prechude the exercise of any vighl or remedy.

Y4, ot and Several Liabhilily: Co-gigners; Successors and Assigns Sound. Borrowsr covenants and
agrees thet Borrowes' s obligations and hability shall be joint and several. However, any Borrower who
co-signs his Begurndy instroment but does ot exeouie the Mote (3 "co-signer™ ) {8} i85 co-signing this
seourtly instrument only 10 morigage, grant snd convey ihe co-migner' s interest in the Property under the
terrs of this Securidy Instroment; {0 i not personaily oblipated 10 ey the surms secured by ‘i’hia Seourty
iostrument; and (o) agrees that Lender and any ofther Borrowear con agree 1o exfend, modily, forbeay ov

ragke any acoumroodations with regard (o the torms of this Scoarity Instoument or the E‘-.ﬂ‘é:a withcmi: the
CO-S1EneT 5 consent.

subtect W the provisions of Section 17, any duccesser in Infercst of Borrowsr who zssumes Borrewer' s
ohligations under this Securily Instument i writing, and 1§ gpproved by Lender, shall obisin gl of

Bortower' s ngots and benelils undger g Securily lmstrument. Borrower shail not be relessed from

Borrower' s obligations and lDabibity under this Seourity Ingtromant uniess Lender aprees 1o such relsase
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iy writing, The covenanis and agrecments of this Secunity Instrument shall bind {oucent as provided m
section 19} and benshit the sucesssors and assgns of Lender,

13, Lean Charges. Lender may charge Borrower {2es for services performed in oonnection with Borrower' s
gedauil, for the parpoese of proftectng Lender' s ipterest o the Property and rights under this Security
instrurmend, ncluding, but oot limdied o, sttorneys’ foes, property inspection and valnation fees. Lender
may coliect focs and chavges authorized by the Secrgtary. Lender may ool charge foes that are exprossiy
prohibited by ihis Securdy Instromment or by Applicaple Law,

if the Losan is subloot o 5 law which sefs maxiroum loan charges, and thet law iz Onally interproted 5o
that the micrest or other ipan charpes collected or to b collected i connoction with the Loan sxcoed the
pormmtied lirmgts, then: () any such loan chaves shall be reduced by the amount necsssary io reduce the
charge o the permtied bnud apd (b any sums alresdy collected from Borrower which exceeded
perrnitied bmite will be refunded o Borrower, Lender may chioosz {0 make this refund by reducing the
principal owod under the MNois or by making s direct pavment o Borrower, 1T 2 refind reduces principgd,
ihe reduction will be weated as g partial prepayment with no changes in the due dals or i e monthly
pavinent amount uniess the Lender sgrees in writing to {bose changes. Borrower' s socepiance of any such

redund made by dmect payrmend o Boorower will constitode 2 watver of any right o sclion Borrowser
st Bave snsing out of such overcharge.

14, Hotices, Al ootices piven by Borrower of Lendor o conngction with {his Security Instroment must be i
witling., Any nolice o Borrower i conneciion with his Scourity Dnstrusaent shall be desined 1o have
een oiven 10 Borrower when mailed by first class mat]l o when sctmslly delivered o Borrower' s notics
address if sent by other means, Mobce fo anv one Borrpwer shall constitule notice 1o il Borrowers unless
Anplicable Law expresshy reguires ofberwise. The notice address shall be the Property Address uniess
Borrower bas designated 2 osubstitute notice address by ootice o Lender. Bosrower shall prompily
nonly Lender of Borrower’ s chanpe of address, I Lender specilies o procedurs for reporting Borrower' s
crange of address, then Borrowsr shadd ondy report 3 casnge of address throagh that epecified procedurs,
There may be only ong designaied notics sddross under this hecurily Instrument af any one time. Any
notics 1o Lender shall be given by delivering it or by mailing it by frst class mail o Lender’s addreas
steded nersin uniess Lender has designstied snother address by nodice o Borrower, Any nolice o
connechion with dus beounity nstrument shall nol be decmed (0 bave been given o Lemder aniil actusily
recorved by Lender. IY smy notoe regquived by this Sccuriy Instrament 18 also reonired under Apniicable

Paw, the Applicable Law requirsment will satisty the corresponding reguirement under this Seounty
insirunent.

1%. Governing Law: Severabiityy: Rules of Construction. This Secunty Instrureent shall be governed by
federal low and the law of the junsdiction o which the Property ww located, AN rights and obligations
contzined in this Secunty Instoument gre subgect o any reguiremente and Honiiations of Apphicabie Law,
Appicabie Law mught cxpboildy o mpdicatly allow the pariies 10 sgree by contract or 1 imight be siflent,
wul sueh stence shali oo! be construed 858 g prolibition szamst agrecmment by contract, in the evend that
any provision or clanse of this Scourdy Instrument or the Bote conflicts with Applicable Law, such

confiict shall not affect other provisions of this becuridty Insirument or the Note wiheh can be given sffest
without the contflicting provision,
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Ag used n thig Seourity Instmment {2} words of the masculine gender shall mean and inelude
Corresponding neuter words or words of the fSminine gender, (b words in the sinpular shall mean and

ncinde the plural and vice versa; and (T} the word "may" gives sole disoretion without any oblivation io
take anv achion.

t8. domrower's Copy. Borrower shall be given one copy of the Note and of this Seourity Ingrument.

1. Trangier of the Property or & Bensficial inferest in Borrower. As used in this Rection 17, “Inlerest
i the Property” means any legel or benefcial imerest in the Property, inchuding, bul not Hmied fo,
thivse benelicial interests fransferred in 2 bond for deed, contact for deed, instaliment sales coniract or

cserow agreement, e infert of winch s the transfer of title by Borrower a1 2 futurs date to 3 ourehaser,

Hoatl or any et of U Property or any Intersst in the Property is sold or wansferred {or if Borrower is
not g patural person and a benelcial interest in Borrower is sold or trangferred) withowt Lender's prior
written consent, Lender may require snmediate payvment i full of afl sums secwrsd by this Security

imstrument. However, this opiien shall not be exercised by Lender iF such encrcise is prohibited by
Apphicabls Law.

i Lender exeroises tnes ophion, Lender shall give Borrowsr notice of acozicration. The notice shall
provide 8 penmd of not less thao 34 days from the date the noicos e given in accordance with Section 14
within which Borrower must pay all sums seoured by this Security Instrument. I Borrower fails 1o pay
fnese sums priof to the expiration of this period, Londer may invoke any remedics permitied by this
oy bnstrpment without forther notice or demand on Borrower.

8. Borrower's Right io Heinstate Afler Accelergtion. I Bomrowsr meels certain conditions, Borrower
shatl have the vight o remstaternent of 2 movigage. Those sonditions are that Borrower: {2} peyvs Lender
ali surng which then would be due under this Securtty Instrument and the Note as if no scoeleration had
soourred; (B ouwres any default of any other covenants or agrocments; {0) pavs all expenses incurred in
entoroing e beouwnly lnstrument, mcluding, but not limited i, reascnsble atiornevs' fees, proporiy
mspection and valuation fecs, and other fees incurred for the purpose of protecting Lender's interest in
the Property snd rights under this Secwrity Instrument; and {d) tales such aclion 2z Londer may
reasonably require 10 assure thel Lender's interest in the Property and rights umder this Security
instrument, and Borrowsr's obligation to pay the sums secured by this Security bustriment, shail
contrune  uwnchanged. Heowever, Lender B not required fo reinstate T (3 Lender has aceopiesd
reinstatoment afler the comumencement of foreclosure procesdings within two vears immedisiely
proceding the commencernent of @ ourrent foreciosure procesding; (11} reinstatement will preciuds
foreclosure on different grounds o the future; or (18} reinststement will adversely affect the priovity of
the en created by this Scourily Insirmment. Lender may require that Borrower pay such reinstatoment
DTS and eXpenses in ong of muore of the following forms, as sclected by Lender: {8) cash: (&) money
order, {0} certified chock, bank check, tressurer’s check or cashier's chack, provided any such check i
drawn upon an stiulion whose deposiis ars insured by a federal agency, nstrumentality or entity, or
idy BElectronic Punds Transfer, Upon reinstaterognd by Borrower, this Scourily Instrument and obligstions
secured bereby shall remain fully effective as if no acceleration had coowrred. However, this right 1o
retnstate shall aot apply in the case of gceeleration under Section 17,
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19, Sale of Mole; Change of Loan Bervicer, Motice of Grisvance. The Note or a partial inferest in fhe
Mote {together with this Becurity Instroment) can be eold one or more Smes without prioe notice to
Bortower. A sgle might result o 3 change in the entity (hnown as the "Losn Servicer™) that collects
Penodic Payments due under the Note and this Security Instrument sod performs other ﬁimﬂ.gagﬂ foan
serviouy sbligations under the Note, this Security Instrument, and AppHeable Law. There also might be
one oF more chenges of the Loan Servicer nnrelaied to 4 sale of the Note, If there is 2 change of the Loan
serviesr, Bovrower will be given written notics of the change which will staie the name and address of
the now Loan bervicer, the addrass to which paymenis should be made and any other information RESPA
TRQUTES I connectinn with a notice of wansfer of serviciog. I the Note iz sold and thoreafier the Loan i

serviced By a Loan bervicer other than the purchaser of the Nots, the morigage loan sorvising obligations

to Berrower wikl remain with the Loan Servicer or be wansferred io 8 successor Loan Servicer and are
not assumed by the MNote purchaser unless otherwise provided by the Mote purchaser,

Meither Borrower nor Lender may corunence, join, or be joined 0 any judicial action {a2 sither 2o
ingividusl Hftgant or the member of 2 cless) thet arises from the other party's actions parsyant to this
securtty Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of. this Securily Instrument, unti} such Borrower or Lender has notified the other parly {wilh
such notice given in compliance with the reguirements of Ssction 14} of such alleged breach and afforded
fhe other party herelo 3 veasonable peviod afier the giving of such nofice o ke corrective action, If
Applicable Law provides a time period which mus: slapse belore cortain sction can be taken, that Hme
periad witl be deemed o be roasonable for purposes of this Section. The notice of zcosleraiion and
oppertanity o cure given o Dorrower pursusnd to Section 22 and the motice of acceleration siven to
Horrower pureuant o Rection 17 shall be deemed to satisfy the notice 3nd opportunity 1 taks cormective
sction provisions of this Section 19,

0. dorrower Kot ThinkParly Beneficlery 1o Contraet of Insurance. Mortgege Inswrence reimburses
Lender {or any eniity that purchases the Noted for cerisln losses it may incur i Bosrower doss not repay
the Loan a3 agreed. Borrower acknowledges and agrees that the Borrower is not 2 third party beneficiary
fe the contrast of nsurance between the Secretry and Lender, nor i Borrower entitied 1o enforcs any

agreement bebwesn Lender and the Becretnry, undess explicitly suthorized 1o do so by Applicabls Law.

£%. Hazardous Substances. As used in this Section 21 {2} "Hazardous Substances® are those substances
defined as toxic or hazardous substances, poliviants, or wastes by Enviroements] Law and the mllowing
substances: gesoline, korosens, otier Hamwmable or toxic pemolewm products, foxic pesteides and
Berbicides, voistile solvents, materfals comaining sshesios or formaldehyde, and radiosctive materials;
(0} "Eovirenmental Law” menns federal laws and laws of the purisdiction where the Proporty s loosted
inat relate to hoalth, safety or ewrirommental protection; {0} "Eovironmental Cleamup” includes 2Ly
response actien, remedial action, o removel sction, s defined in Environmental Law: and {} an

“Environnental Condition” means 2 condition that can csuse, contribute to, of otherwise frigeer an
Eovironmental Cloanig,

Borrower shall not csuse or permit the presence, use, disposal, storage, or release of any Harardous
substances, of threalen to roleass any Hazardous Substances, on or in the Property. Borrowsy shall no
do, wor alow anvome else to do, auyitbing affecting the Property {a) that is in viclation of LY
Ewvironmental Lew, {b) which crestes an Enviromments! Condition, o {0} which, due o the presence,
use, or release of & Hazardous Bubstance, oreates 8 condition that adversely sffects the value of tha
Properiy. | e preceding two sentences shall not apply to the presence, use, or siorage on the Property of
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simati guambifies of Hazardows Subsisooos that are seoersily recopnized to be appropriste o normal

restdentiel uses and o mamtenance of the Property {(including, but not limited o, bazardous subsiances
0 COtERer Brodneis),

Horrowsr ghail prompily give Lender weition nolice of {8) any investigation, claim, demeand, lawsnit or
siher action by any governmental or reguiatory aganey or privale party mwvelving the Property and any
Harardous Subsience or Dovironmendal Law of which Borrower has sotusl koowledge, (B any
Environmental Conditon, mohiding but not lmited to, aoy spiliing, leaking, dischargs, release or threst
of release of any Hazardous Subsiance, and () any condiion coused by the presence, uss or reloese of 2
Hazardous Substance which adversely affects the value of the Property, If Borrower loarms, or i notifiod
vy povernsnenial or regolstory authonty, or any private party, that any removal or other remediation
ob any Hazardous Substance aflectimg the Property s neocessary, Borrower shell promptly tske all
necessary remedial aehons o accordance with Hovoronmenisl Law, Notbing hercio shall create any
obligation on Lender for an Envirommental Cleanun,

MLIM-LNIFORM COVEMANT S, Burrower and Londer further covenant and agree s follows:

24, Acuelaration; Hemsdies. Lender shall give notice fo Borrower prisr fo asccslerziion fnllowing
Borrowser's brosch of any covenant or sgrecment in thiz Becurity Instrument {but pot prior io
seceievation mader Bection 17 unless Applicable Law provides aiherwise). The notics shall specify:
(mp the defeuit: {b) the sction required o cure the defauit: (o) o Jdads, oot fess than 38 dave from the
date the netlics s given o Borrower, by which the defasl must be cured; and {d) that failure io
pure the delani on ov Belpre ihe dale specificd in the nolice may resull in acceleration of the sums
secured by fthis Security Insivowmwent and saie of the Property. The notice shall further inform
Bowrowsy o the vight (0 reinsiate affer acoioration and the viehi io Dring s conrt sciion fo ausert
the non-exizstence of 3 defaull or any eiher defense of Borrower {0 scceleration asd sale. ¥ the
gefanif I8 nol cured on ov Delove fhe dale specilied in ihe oolics, Lender af s optien may reguirs
mnmedisic pavment in il of 22 sums securved by thiz Secwrity Instrument withowd furiher demand
s meay invele fhe power of sale and any othoy remacdiss permitted by Anplicablie Law. Lemier
snnit Be entiticd {o colfept ail expenses ineurred in pursuing the remedics provided in this Section
ZZ, tnclnding., but net Hmited o, ressenabie stierneys’ Tees and costs of fitle ovidencs,

i iender inveies {ne power 0f sade, Lender shall give 2 copy of 2 netics io Borrower in the manner
provided in Sestion 14, Leonder shell publish the netice of sale ouee 2 week for three conseoutive
wesks In & newspaper pubished in DY fopunty,
Adabamas, apd {hereupon shall sell the Property 1o the highest bidder af public auction at the front
dasr of the County Courihouse of this County, Lender sheil deliver fo purchaser Lender’s desd
comveying the Property. Lender or Hz designee may parchase the Property gt any ssnie. Borrower
covinnnis apd sgrees ibat the proceeds of the saie shall be applied in fhe following order: {a} to 2l
expenses of Che suie, moiuding, bul not lmited to, reasonshie attorneys’ fees: (b} o sl sums secured
by this Becurily feslirement; sod (£} any exvess io the porson or persons iogally entitled 1o i

23. Hsleaze. Upon payment of 2} suros secured by this Secority Instrument, Lender shall release ihis
seouerty instrument. Sorrower shall pay sny recordation costs, Lender mey charve Borrower g fse for
relegsing this Soourity Instrueoont, bt only o the foo @5 paid 40 a thivd party for services rendered and
the charging of the foo s vernilied ander Applicable Law.
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THiIS PLANMED UNIT DEVELOPMENMT RIDER s miade this 3HL cay of FEERUARY
2318 andd b5 incorporated into and shall be desmsd fo amend and supplsment the
Morigage, Deed of Trust or Security Deed {"Security instrument™) of the same dale ghiven by
thwe undersioned {Borrower) 1o secure Bormower's MNote (" Note™) w

FAHRAY INDEPERDENT MORTGAGE DORPORATION

o

{"lender™) of the same dete angd covering the Property described in the Secunty
Brn ooated a1

e

W T gy Py iy
AEAR TR AT LAY

%% GLELFDRD B, BIRNMENGHARN, ALABAMIA 3524%
(Pronerty Address)
The Property Address i a part of a planned unit development {"PLUDYE known as
GREVETOME FARMS
{Mame of Planned Unit Development)

PLID COVEMARNTES. In addition o the covenanis amd sgreements made W e Deournty
instrugment, Borroswar and Lender further covenamt and agres a3 follows:

L. 5o iong as the Owners Association {or eguivalent entity holding title to common
areas and faciities), acting as trusiee Tor the homesowners, maintaing, with o
cenerally accepied INSurance carney, 8 masisr or Thianket” policy nsuning the
Properiy iocates in the PUL, including s improvements nosw existing of
narealier srected on the morgaged promises, ang such policy is satisfactory 1o
Lender and proviges msurance ooverage wt the amounts, for the peniods, and
anainst the hazerds Lender regquives, inchsding foe and oiher hazards inciuded
within the term "extended coverage,” and 0ss by Hood, 1o the exient reqguired
hy the Sescretary, then: {) Lender waives the provision in Paragraph 3 of this
Security Instmament for the monthly payment W Lender of one-tweifth of the
woarky premdum instaliments Tor harerd insurance on the Property, and ()
Borronwer' s obligation under Parsgraph & of this Securily instrument 1o mainiain
nazerd nsurance ooverage on the Yroperly is deemsd satisfied (o the exiten
that the reguired coverags is provided by the Uwners AsSSocialion Doicy.

MM ———_—_—_—_—_———. T ——
) :
B E-H288288- 703 TBEB45848
] +
FHA PUD Rider weptember 2074
; PR T ypae & WRARSED (10200
Bankers Systems’™ VP & I YAR
Wisiiars Kiuwser Financial Sarvices Page T of 3
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VIPSBDU (1502500

ar are nereby assigned and shall be paid 1o

oomsurance procssds in HBeu of restorgtion or repalr
ation 1o the sums secured by this Becurlty Instrument. with

ine Property of o common areas and facliitiss of the PUD,

YRZar
geds payable o Bormrow

Lender for appiic

+

2ty Al

+

Gerrower promises o pay ob duss and assessments impossd pursuant to the
it Borrower does nol pay PUD dues gnd sssessments when dus, then Lender
ray pay them. Any amounts disbursed by Lender under this paragrash O shall
cecoms additionsl debd of Borrower sscured by ihe Sscurity nstrument. Unless
sorrow er and Lander agres to ofher tenmns of paviment, these amounts shall baar
st from the date of disbursement gt the Mote rale and shall bs nayable,
vintersst, upon notice from Lender in Borrower reguesting payment,

nsurance coverage and of any loss oocourring from 2 hazard. In the avent of g
lagat instruments creating and governing the PUD,

csorrower snall give Lender prompl nolice of any lapse in reoulred hazard
gdistribution of

SNy SXU8ss paid 1o the aniily legally entitisd thereto,

roliowing a o83 o
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