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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11 13
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument” means this document, which s dated  February 4, 20186, together with all
Riders o this dosument.

(B) “Borrower” is CHANDRA V PARKER AND EARL G MOORE, HUSEBAND AND WIFE,

Borrower Is the mortgagor under this Security Instrument,

(C) "MERS” is Morigage Eiectronic Registration Systems, Inc. MERS is a separate corporation that i acting sofely as
a nominees for Lender and L ender's sucsessors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under ihe laws of Delaware, and has an address and telephore number of P.Q. Box
2028, Flint, M[ 48501-2026, tel, (888) 67T9-MERS.

(1) “Lender” is Paramount Residential Mortgage Group, Inc. .

L enderis  a California Corporation, arganized and existing

under the laws of California. Lender’'s address is
1265 Corana Pointe Court, Suite 301, Corona , €A 92879,

(E) "Note” means the promisscry note sighed by Borrower and dated  February 4, 2018, The Note
states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND NO/100* % # % k% k& k2 &3 2 2
******#***'ﬂ"ﬂ'ﬂ'ﬂh*ﬁ'ﬁﬁﬁ*-ﬂ:"ﬁ‘k:‘r;‘:#-!::':#ir-ﬂ.--al:t#:':-t:I:#ﬂu'rwﬁ***i*#*iitD‘:’“ara{U‘S- $41?ﬂﬂﬂ.ﬂﬂ :|

plus interest. Borrower has promised 1o pay this debt in regular Periocic Pavments and o pay the debt in full not ater
than March 1, 2046.

(F} "Property” maans the property that is described belew under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidencad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest,

(H) "Riders” means all Kiders 10 this Security Instrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as apelicable].

_| Adjustable Rate Rider .1 Condominium Rider " second Home Rider
._| Balloon Rider X! Planned Unit Development Rider || Other(s) [specify)

g:::::J 1-4 Family Rider L Brweekly Fayment Rider

] VA, Rider |

() “Applicable Law"” means ali controliing applicable federal, slate and local statutes, regutations, ordinances and
administrative rules and orders {that have the effect of law) as well as all applicable final, non-appsalable judicial
OpRINICNS.

(J} “Community Association Dues, Fees, and Assessments” means all dugs, fees, assessments and other charges that
arg imposed on Barrower or the Froperty by a condominium associgtionr, homeowners association or similar organization,
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(R) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft. or

similar paper instrument, which |s initiated through an electronic terminal telephonic instrurment, computer, or magnetic
tape so as to arder, instruct, or authorize a financial institution to debit or credit an account. Suek term includes, butis
not imited to, point-of-sale transfers, automated lelier machine {ransactions. transfers initiated by talephﬂm:::: wire
trangfers, and automated clearinghause transfers, |

(L} “Escrow ltems” means those items that are described in Sectinn 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of darnages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: {I) damage to, or
destruction of, the Property; (i) condemnation or other taking of all ar any part of the Property: (ifi) conveyance in lpir«:u
of condemnation; ar (iv) misrepresentations of, or omigsions as to, the value and/or condition of the Property.

(N) “Mm:tgsfge Insurance” means insurance protecting Lendsr against the nonpayment of, or default on, the L.oan.
(Q} “Periodic Payment” means the regularly scheduled amount due for {1} principal and interest ander the Note, plus
U1} any ameounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Seitlement Procedures Act (12 U.8.C. 82801 et seq.) and its implementing
reguiaiton, Regulation X (12 C.F.R. Part 10G24), as they might be amended from time to time, or any additional or
successar legislation or reguiation that governs the same subiect matter. As used in this Security Instrument, "RESPA”

refers to all requirements and restrictions that sre imposed in regard 1o a “federally related mortnage loan” evan if the
Loan does not qualify as a "federally related mortgage loan” under RESPA,

(Q) “Successorin Interest of Borrower” means any parly that has taken title to the Property, whether or not that party
nas assumed Borrower's obligations under the Note and/or this Security Instrurment.

TRANSFER OF RIGHTS IN THME PROPERTY

This Security Instrument secures to Lender: ) the repayment of the Loan, and all renewals. extensions and mockfications
of the Note; and (i) the performance of Borrower's covenatts and agresments under this securty instrument and the Note.
For this purpose, Borrower irrevocably margages, grants and cenveys to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 10 the successors and assigns of MERS, with power of saie. *He following described property

located in the County [Type of Recarding Jurisdistion] of Shelby
[Name of Recording Junsdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
AFN #. 0920800130601.000

which currently has the address of 149 Brisstol Lane, Birmingham,

) [Strect] (City]
Alabama 35242 ("Property Address™:
Pip Coda)

TEGEETRER WITH aill the improvements now or hereafter erected on the property, and 4l easements, appurie-
nances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be cavered by
this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "‘Mroperiy.” Borrower
understands and agrees that MERS helds only legal title to the interests granted By Borrower in this Security instrument.
but, 1If necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successars and R55IgNs)
has the rightt o exercise any or all of those interests, Including, but not limited to, the right to foreclose and sall the

Froperty; and {o take any action required of Lender including, but not limited 1o, releasing and canceling this Security
Instrument.

BORROWER COQVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has the right to grant
and convey the Property and that the Property is unencumberad, except for encumbrances of record. Borrower warrants
and will defend generally the: title 10 the Property against all claims and demands, subject o any encumnbrances of record.

THIS SECURITY INGTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion to constitute a uniform security instrument covering real properiy.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chiarges and |ate charges
due under the Note. Borrower shalt also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Secunty Instrument shall be made in U.S, currency, However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the {oillowing
forms, as selected by Lender: (a) cash: (b) money order; (o) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal ageney,
instrumentality, or entity, or (d) Electronic Funds Transfer.
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Fayments are deemed received by Lender when received at the location designated in the Note or at such other

location as may be designated oy Lenderin a¢cordance with the notice pravisions in Section 15, Lender may raturn any
payment or partial payment If the pavment or partial payments are insufficient to bring the Loan current. Lender may
accept any paymant or partiai payment insufficient to bring the Loan current, withaut waiver of any rights hereunder or
prejudice to its rnights to refuse such payment or partial payrmenis in the future, but Lender iz not obligaied to apply such
payments at ine time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lenhter need not pay interest on unapplied funds. Lender may hold siich unapplied funds untii Borrower makes
cayment @ prng the Loan current. If Borrower does not do so within a reasonahle pericd of fime, Lender shall either
apply such funds or return tham to Borrower, If not applied earlier, such funds will be applied ta the autstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim whiel: Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
ar performing the covenants and agreements secured by this Sacurity Instrument.

2. Application of Payments or Proceads. Except as otherwise descritied in this Section 2, alf payments accepted
and applied by Lender shail he applied in the Tallowing order of priority: (a) interest due under the Nete: (b) principal
due under the Note, (¢) amounts due under Section 3. Such paymenis shall be applied to each Pericdic Fayment in the
arger i which it became due. Any rermaining amounts shall be applied first to late charges, second o any other amounts
due under this Securty Instrument, and ther to reduce the principal balanse of the Note.

It LenGer receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficiant amount
to pay any |ate charge due, the payment may be applied to the delinquent payment and the iate charge. if more than
one Periodic Payrent is outstanding, Lender may apply any payvment received from Barrower to the repayment of the
Feriodic Fayments if, and to the extant that, each payment can be paid in full, To the extant that any excsss exists afier
the paymemt i3 appiled to the full paymert of one or more Periodic Payments, such excess may be apphied to any late
charges due. Voluntary prapaymants shall be applied first to any prepayment charges and then as described in the Note.

Any aaplication of payments, insurgnce proceeds, or Miscellanegus Procesds to principal due under the Note shall
rot extend or postpone the due date, or charge the amouni, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periedic Payvments are due under the Nate.
until the Note is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: (&) taxes and assessments
and other items which can aitain pricrity over this Security Instrument as a lien or encumbrance on the Property; (b)
ieasehold payments or ground rents on the Property, if any; (¢} premiums for sny and all insurance reguired by Lender
under Section 5; and (d) Mortgage Insurance pramiums, f any, or any sums payable hy Borrower to Lender in ligy of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At onigination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow item. Borrower shall promptly fiirnish to Lender all notices of amounts 1o be paid under this Section. Borower
shail pay Lender the Funds for Escrow [tems unless Lender waives Borrgwar's obiligation to pay the Funds fgr any or
all Escrow ltarms. Lender may waive Borrower's obligation to pay lo Lender Funds for any or all Escrow Items at any time.
AnY sUch waiver may only be inwrting. In the event of such waiver, Borrower shall pay diractly, when and where payable,
the amounts due for any Escrow lems far which payment of Funds has been waived by Lender and, if L.ender requires,
shalt Turnish to Lender recsipts evidencing such payment within such time period as Lender may require, Borrower's
obligatton to make such paymenis and o provide receipts shall for all purposes be deamed to be a covenant and
sgreement contained in this Security Instrument, as the phrase “"covenant and agreement” is used in Section 9. If
Borrower 15 abligated to pay Escrow liems directly, pursuant 1o a waiver, and Borrower fails to pay the amount due for
an Escrow ltem, L.ender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender rmay revoke the waiver as to any or all Escrow
Hems al any lime by & notice given In accordance with Section 1% and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendear may, 8l any time, collect and hold Funds in an amount (&) sufficlent to permit Lender to apoly the Funds at
the time specitied under RESPA, and (b) not to exceed the maximum ameount & lender can require under RESPA. Lender
shall egtimats the amaount of Funds due on the basis of current data and reasonable estimates of exgenditures of future
Escrow ltems or otherwisa in acrordance with Applicable Law,

The Funds shall be held in an institttion whose deposits are insured by & federal agency, instrumentality, or entity
(including Lender, if Lender s an institution whose deposits are so insured) orin any Federal Home Loan Bank, Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for koiding and applying the Funds, annually analyzing the escrow account, or verifying the Escrows Herms, unless Lender
pays Baorrower interest on the runds and Applicable Law permits Lender to make such a charge. Unless an agresmant is
made in writing or Applicable Law requires interest to ba paid on the Funds, Lender shali not be required to pay Barrawer
any Interest or eamings on the Funds, Barmower and Lender can agree ir wiriting, nowever, that interest shall be paid on the
Funds, Lender shall give to Barrower, without Gharge, an annual accounting of the Funds as required by RESPAL

If there Iz & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess unds in accordance with RESPA. [Tthers is a shortage of Funds held in escrow, as defined under RESPA_ Lender
shall notify Dorrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amouni necessary to make u the deficiency in accordance with RESPA, but in o more than 12 monthly
paymenis,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lenaer.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froperty which can attain priorily over this Security instrument, teasehold payments or ground rents on the Praperty,

¥ any, and Communily Association Dues, Feas, and Assessments, if any. To the extent that these items are Escrow [tems,
Borrower shail pay thaem in the manner provided in Section 3.
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Borrower shall prompily discharge any lien which has priotity over this Security Instrument unless Barrower: (a)

agrees in writing to the payment of the obligation secured by the len in a manner acceptable (o Lender, but only so long
as Borrawer is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the
llen in, iegal proceedings which in Lender's opinion cperate to prevent the enforcement of the len while those
proceedings are pending, but only until such proceedings are constuded: ar (c) spcures from the holder of the lien an
agrecment satigfaciory to Lender subgrdinating the lien to this Security Instrument, If Lender determines that any part
of the Property is subject to a flien which ¢an attain prionty over this Secutity Instrument, Lender may give Ec:rrc:-wér &
notice identifying the lien, Withih 10 days of the date on which that notice is given, Borrower shall satiafy the lien or take
one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for & real estate tax verification and/or reporting service used
by Lender in cornection with this Loan.

| 5. F'rc!:»arty Insurance. Borrower shalt keep the improvernents now extsting or hereafter erected on the Propetty
nsured against l0ss by fire, hazards included within the term "extended coverage,” and any other hazards including,

tut not limited {o. earthguakes and floods, for which Lender requires insurance. This insurance shall b maintained in
the amounts (including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to
the preceding sentences can change during the term of the Loan, The insurance carter providing the insurance shah
be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (&) a ocne-time charge for fload
zone aetermination, certification and tracking services: or (b) a one-time charge for flocd zone determination and
certiication services and subsequent charges sach time remappings or similar changes oceur which reasonably might
affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed by

the Federal Emergency Management Agency in connection with the review of any tlood zone determination resulting
from an objection by Borrower.

It Borrower tails to maintain any of the coverages described ahove, Lender may obtain insurance coveradge, at
Lender's option and Borrower's expense. Lender is under no obligation {a purchase any particular type or amount of
coverage. Tnerefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against ary risk, hazard or liabilty and might provide greater or lesser
coverage than was previously In &ffect. Borrower acknowledges that the cost of the insurance coverage =0 obfained
might significantty exceed the cost of insurance that Borrower could have sbhtained, ANy amounts disbursed by Lender
under this Section b shall become additional debt of Borrower secured by this Security Instrument. These amounts shall

bear interest at the Note rafe from the date of dishurgement and shal] be payable, with such interest, upan notice from
l.ender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be sunject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages and/or as
an additional loss payee. Lender shall have the right to hold the poficies and renewal certificates. If Lender requires
Borrawer shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borfower obtains any
form of insurance coverage, not otherwise required by Lendear, for damane to, or destruction of, the Froperty, such
policy shall include a standard morgage clause and shall name Lender as mortgagee andfor as an additional loss
nayee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendar may make proof
of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in weingd, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessenad, Juring such repair
and restoration period, Lender shall have the right to hold such insurance proceeds unti! Lencer has had an Cpportunity
lo inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the tepairs and restoration in a 3inglz payment or in
a seres of progress payments as the work is campleted. Unless an agresmient is mads in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrowear any interest or
@amings on such procesds, Fees for public adjusters, or othar third parties, retained by Borrower shall not be paid oul
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is ot ecanomically
teasible or Lender's security wauld be lessened, the insurance proceeds shall be applied to the sums secured by this

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
bhe applied in the arder provided for in Section Z.

If Borrawer abandons the Property, Lender may file, negeotiate and settle any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a ¢laim, then Lender may negotiate and seltte the claim. The 30-day period will bagin when the notice is givan.
In either event, or if Lender acguires the Froperty under Section 22 or otherwise, Borrower hergby assigns to Lender
(&) Borrower's rights to ny insurance proceeds int sh amaunt not to exceed the amounts unpaid under the Note or this
oecurity instrurnent, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies cavering the Property, msofar as such rights are applicable to the
coverage of the Properfy. Lender may use the insurance proceeds either to repair of restote the Property or to pay
arnounts unpaid under the Note or this Security Insirument, whether or not then die,

6. Cccupancy. Borrower shall ccoupy, establish, and use the Property as Barrower’s principal residence within
G0 cays after the execution of this Security Instrurment and shall continue to ccoupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control,

{. Preservation, Maintenance ahd Protection of the Property; Inspections, Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property, Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order io prevent the Propsrty from
detericrating or decreasing in valug due to its condition. Unless it is determined pursuant to Section 5 that repair or
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restoration is not economicalty feastble, Borrower shall promptly repair the Property if damaged to avoid further

deierioration or damage. Ifinsurance or condernnation proceeds are paid in connection with damage to, or the taking
Gf, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a sihgle payment or il
a series of progress paymenis as the work is completad. If the insurance ¢r condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligatian for the completion of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspactions of the Praperty. If it has reasonabie CHUSE,
Lender may nspect the interior of the improvements on the Property, Lender shall give Borrower nctice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan aprlication process, Barrower
OT any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materiatly
talse, migleading, or inaccurate information or statements to Lerder (or failed to provide Lender with materiaf information)
in connection with the Loan, Material representations include, but are not limited to, representations concerning
Borrower’'s pceupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contained in this security Instrument, (b) there is a lega! proceeding that
might significantly affect Lender’s infarest in the Property and/or rights under this Securty Instrument (such ss a
proceeding in bankruptcy, probate, for condernnation or forfeiture. for enforcement of a lien which may attain priority
over this Sacurity Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Fraperty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
thig Securty Instrument, including protecting and/or assessing the value of the Property, and securing and/ar repairing
the Fropery. Lender's actions ¢an include, but are nof limited to: (a) paying any sums sacured by a lien which has prionty
cver this Secunty Instrument; (b) appearing in court; and () paying reasonable attorneys’ fees to protect its interest in
the Propeny and/or rignts under this Security Instrument, including its eecured position in a bankruptcy proceeding.
wecurng the Froperty includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
noard up doors and windows, drain water from pipes, eliminats building or other code viglations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9. Lender does not
have o do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Barrower secured hy this
oecurity Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment,

IF this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the Iease. Barrower
shall not surrender the leasehold estzie and inlerests herein conveyed or terminate or cancel the ground lease.
Forrower shall not, without the express writen consent of Lender, alter or amend the ground lease. If Borrower acquires
fee fitle to the Propenty, ihe leasehold and the fee titte shall not merge unless Lender agrees to the merger in
Writing.

10. Mortgage [nsurance, if Lender required Morigage Insurance as a condition of making the L.oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
caverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was reguired to make separately designated payments toward the premiums for Mortgage Insurancsa.
Borower shall pay the premiums required to obtain coveraga substantiafly equivalent to the Mortgage Insurance
previcusly In effect, at a cost substantially equivalent to the cost to Borrower of the Maortgage Insurance previously in
eifect, from an alternate mortgage insurer selectad by Lender. If substantially equivalent Mortgage Insurance COVErage
s not avaiiable, Borrower shall continue to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-
refundable |oss reserve in fliew of Mortgage Insurance. Such luss resetve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or earnings on
such loss reserve. Lender ¢an no longer require loss reserve paymerts if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) pravided by an insurer selected by Lender acain becarnes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurange as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiurms for Martgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effecs, or {0 provide a non-refundable ioss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender praviding for such termination

or untll termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest
al the rate provided in the Nota,

Martgage Insurance reimburses Lender (or any entity that purchases the Note) for ¢ertain losses it tnay incur if
Borrower does not repay the Loan as agreed. Borrower {s not a party to the Mertgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce logses. These agreements are on terms and
conditions that are satisfactory 16 the mortgage insurer and the gther padty (or parties) to these agreements, These
agreements may require the mortgage insurer to make paymenis using any source of funds that the mortgade insurer
may have avatlable (which may include funds obtained from Morlgage Insurance oremiums).

As aresult of these agreements, Lender, any purchaser of the Mote, ancther insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer's risk, or reducing losses, If such agreement provides that an affiliate of Lender takes a share of the

insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive
reinsurance.”’ kFurther;

-
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(a}) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Barrower will owe for
Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreermnents will not affect the rights Borrower has - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the right to
receive certan disclosures, o request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgacie Insurance premiums that were
unearned at the time of such cancellation or terminatian,

T1. Assignment ot Miscellaneoits Proceeds; Forfeiture, All Misceltaneous Proceeds are hereby assigned to and
shall be paid to Lender,

I the Property is damaged, such Miscellsneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. Luring such repair and
restoration period, Lender shall have the right to hold such Miscellanenys Proceeds until Lender has had an oppartunity
to inspect such Propenty to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in & single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing ot Applicable Law reauirss interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower zny tnterest or earnings on
such Miscellaheous Proceeds, If the restoration or repair i$ not economically feasible or Lender's security would be
lessened, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument, whether ar not
then dug, with the excess, if any, paid to Borrower. Such Miscellaneaus Proceeds shall be applied in the order provided
for in Section 2,

In the avent of a total taking, destruction, orloss in valueg ofthe Property, the Migeellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whather or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the FProperty
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
securac by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Rorrower
and Lender otherwize agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplied by the following fraction: {a) tha total amount of the sums secured immediately
before the partial taking, destruction, or less in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, cr loss in value, Any balance shall be paid to Borrower.

i the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immecdiately before the padial taking, destruction, or foss in value is less than the amount of the sums secured
immediately hefore the partial tsking, desiruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the Miscellangous Froceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due,

¥ the Property Is abandoned by Barrower, or if, after notice by Lender to Borrower that the Qpposing Party (as defined
in the next sentance) offers ta make an award to settle a claim for damages, Borrower fails to respend 1o Lender within

30 days after the date the nolice is given, Lender is authorized {o collect and apply the Miscellaneous Proceeds sither
to restoralion or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
‘Qpposing Party” means the third parly that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellansous Proceeds,

Barrower shall be in defautt if any action or proceeding, whether civil or crimingt, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other matetial impairment of Lender's interest in the Property or rights under
this Security instrument. Borrower can cure such & default and, if acceleration has ocourred, reinstate ag provided in
secion 19, by causing the action or proceeding t¢ be dismissed with a ruling that, in Lender's judgment, praclides
forfetture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
1 the Froperty are hereby assigned and shall be paid to Lender.

All Miscellaneous Froceeds thal are not applied to restaration or repair of the Property shall be applied in the order
orovided for i Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
successor In Interest of Borrower shall nat operate to relzase the liability of Borrower or any Successors in Interest of
Borrower. Lendear shall not be required {o commence proceedings againat any Sucecessor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Barrawer. Any forbearange by
Lender in exercising ary right or remedy including, without limitation, Lender’'s acceptance of payments from ihird
personsg, eniities or Successors n Interest of Borrawer or in amounts less than the amount then due shall not be a waiver
of or preciude the exerciss of any ngnt or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (3 "co-gigner’): (a) is co-signing this Sacurity hstrument only to mortgage,
grant and convey the co-signer’s irterest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower gan
agree to extend, madify, forbear or make any accommeodations with regard to the terms of this Security Instrument or
the Note without the co-sianer’s consent.

auhbject ta the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument n writing, and i3 approved by L.ender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Securnty Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefi the successors and assigns of Lender,
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14, Loan Charges. Lender may charge Borrower fees for services performed in conrection with Borrawer's default,

for the purpose of protecting Lender's interest in the Property and rights under this Security Instrurnent, incltuding, but
not lim_ite;l to, attorngys’ fees, property inspection and valugtion fees. In regard to any other fees, the absence of express
authority in this Security instrument to charge a specific fes to Borrower shall not be construed as a prohibition on the

charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Lean is subject to a law which sets maximum Toan charges, and that law is finally interpreted so that the interest
or other loan charges collected or 1o be coflected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit: and th)
any sums already celiected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower,
1 & refund reduces principal, the raduction will be ireated as a partial prepayment withatt any prepayment charge
{(whether or not a prepayment chargs is provided for under the Note), Borrower's acceptange of any such refund made
by direct payment te Borrower will constitute a waiver of any right of action Borrower mighd have arising out of such
avercharge,

13, Notices. All notices given by Borrowsr or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Barrower
when matled by first ¢lass mail or when actually deliverad to Borrower's notice address if sent by other means. Notice
to any one Borrower shall constitute natice to all Borrowers unless Applicable Law expressly requires othenvise, The
rotice acdress shall be the Property Address unless Borrower has designated a substitute notice addrass by notice
to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrowet shall only report a change of address through that specified
procedure. jnere may pe only one designated netice address under this Security Instrurnent at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated harein untess
Lender has designated another address by notice to Borrower, Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notise required by this
Security instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the correspond-
INg requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Fropeny Is located. All rights and shligations contained ir this Security
instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicithy or implicitly
altow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract, In the event that any provision or clauge of this Security Instrument or the Note conflicts with
Applicable Law, such corflict shall not affect ather provisions of this Security Instrument or the Note which can be given
effect without the conflicting provisron.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words ol the femintne gender; (b) words in the singular shall mean and inciude the piural and vice versa; and
(&) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given arg copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Szetion 18 “Interest in the
Froperty” means any legal or benaficial intarest in the Praperty, including, but not limited to, those bensficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
15 the transfer of titie by Borrower at a future date to a purchaser.

it ali or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person anid a beneficial interast in Borrower is sold or transferred) without Lender's prior writtén consent, Lender may

require immediaie payment in full of all sums secured by this Security Instrument, However, this oplion shall net be
exercised by Lender if such exercise is prohibited by Applicable Law.

i |ender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
alt sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower's Right to Remstate After Acceleration. If Borrower meels certain conditions, Borrower shall have
the right 1o have enforcemesnt of this Seclrity Instrument discontinued at ahy time prior to the earliest of: {a) five days
before sale of the Proparty pursuant t¢ any power of sale contained in this Security Instrument; (b} such other period
as Applicable Law might specify for the termination of Borrower's right ta reinstate; or (¢} entry of a judgment enforging
thiz Secunty instrment, Those conditions are that Barrower: (&) pays Lender all sums which then would ba due undar
this Security Instrument and the Note as it no acceleration had cccurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument. including, bBut not Bmited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurrad for the purposge of protecting
Lender’s interest in the Property and rights under fhis Sequrity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Properfy and rights under this Security instrument, and
Borrower's obligation to pay the sums secured oy this Security thstrument, shall cortinue unchanged. Lender may
reguire that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selectad
by Lender: (a) cash; (b} money arder, {(c) cenrtifiec check, bank check, treasurar's check or cashier's check, provided
any such check1s drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity:
or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securad
hereby shall remain futly effective as if no acceleration had occurred. However, this right to reinstate shali ot apply in
the case of acceleralion under Section 18.

A0 Hale ot Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note

(ogether with this Security Instrument) can ke sold one or more times without prior notice to Barrower. A sale might
result In & change in the entity (known as the "Loan ervicer') that collects Peodic Payments due under the Note and
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ths Security Instrument and performs other mortgage loan sarvicing obligations under the Note, this Security

Instrument, and Applicabie Law. There also might be one or more changes of the Loan Servicer vnrelated to a sale of
the Note. If there is a change ¢f the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
infarmation RESFA requires in connection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan
& serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing abligations to Berrower
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless ptherwise nrovided by the Nate purchaser.

Neithar Borrower nor Lender may cammence, join, ¢r be joined to any judicial action (2s either an individual litigant or
the member of a class) that arises frem the other party’s actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, urtit such Borrower or
Lender has notified the other party {with such natice given in compliance with the requirements of Section 15) of such alleged
Lreach and afiorded the other pary hereto a reasonable period after the giving of such notice to take corrective action. I
Applicanle Law provides a time paried which must elapse befora certain action can be teken, that time periog will be deemed
10 e reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower
purstiant to Section 22 and the netice of acceleration given to Borrower pursuant ta Section 18 shall be deemed 4o satisfy
the notice and oppottunity 1o take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21; (g) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the follawing substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaiile solvents, materials
containing asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law” means federal laws and laws
of the jurisdiction wheare the Property is located that relate to health, safety or envirenmental protection: ()
"Environmentat Cleanup” includes any response action, remedizf action, or removal action, as defired in Environmental
Law; and {d} an “Environmental Condition” means a condifign that can cause, contribute to, or otherwise irigger an
Environmenial Cleanun,

Borrower shalt not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substahnces.
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nat do, nor allow anyone elsa
to do, anything affecting the Property (a) that is in viclation of any Environmental Law, {b) which erestes ah Environmental
Condition, or (&) which, due to the presence, use, or relzase of a Hazardous Substance. ereates 3 condition that
adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardows Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances i consumer
Lroducts),

Borrowar shall promptly give Lender written natice of (4) any investigatian, claim, demand, lawsuit or ather action
by any governmental or regulatory agency of private party invelving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not imited
ta, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and () any condition
caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower [garns, or 18 notified by any governmental or regulatory authority, or any private party, that any removal or
other rernediation of any Hazardous substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Naihing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenamt or agreement in this Security Instrument {but not prior t6 acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; () a date, not less than 30 days from the date the hotice is given to Borrower, by which the default
miist be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
tnferm Borrower of the right 1o refnstate after acceleration and the right to bring a court action to assert the nan-
existence of a default or any other defense of Borrower to acceleration and sale. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further defmand arid mtay invoke the power of sale and any other
remedies permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

It Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided
in Section 15, Lender shall publish the notice of sale ance a week for three consecutive weeks in a newspaper
published in Shelby County, Alabama, and thereupon shall sell the
Property to the highest bidder at public auction at the frant door of the County Courthouse of this County. Lender
shall deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may purchase the
Property at any sale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the
following order: (a) to 2l expenses of the sale, including, but not imited to, reasonable attorneys' fees: (b} to
all sums secured by this Security Instrument; and (c) any excess to the person or persons legally entitied to it.

23. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security
Instrumani. Borrower shall pay any recordation costs. Lender may charge Borrower & fee for releasing this Security
Instrumeant, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Warvers, Bomower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dowear in the Froperty.
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BY SIGNING BELOW, Borrower accepts and agrees to the tarms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.
Withesses:

;o

;f TNy N ,v"; L .a'-"..
C AR A i, 2/4/16 (Seal)
CHANDRA V PARKER DATE

~ S .

A ¢ ! e

LA A ] j”{j G 2/4/16 (Seal)
EARL G MOORE - DATE

state of ALABAMA )
County of JEFFERSCN )

Onthis _4th dayoff8ruary, Ao p te uversiged .a Notary Public in

and for satd county and in said é{ﬂt_e} hereby certify that CHANDRA V PARKER AND EAHLﬁ MQORE, whose
name(s) is/are signed to the furegoing conveyance, and who isfare known to me, acknowledged before me

that, being informed of the contents of the conveyance, hefshefthey executed the same yoluntarily and as his/
herftheir act on the day the same hears date. P i
| !

Given under my hand and seal of office this 4th _ day ufEE]:]H.HIY : | 2Me |/

-
SIS ETT i I FF H
TREES & N P A
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e T 0 I ey Sl T T
T A A Netary Public
ar J._.'ﬂ' < . r‘i --.::| Fjl_l, | "-.;_-"'.::_ :.-._1. _.:f. _ r
PR Mark E. Galam
g S S My Commission Expires;  //28/17
e R L 9
" n - 0
l'.'l;;:- -rfl_'iiﬂ:# ln"l"_;,__ -"-'._.r"-'ll,,. o I?'-I'l'.l i-_':]“? -"ui-I‘:.T“
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a'.‘ﬁ:l:_f ﬂf "-{-1 f?: F'L.:I‘_. _lE':_i_I::.‘,.
. IE:FE?J'-?#QE# !!1.,"'-;;:2 i
Lender: Paramount Residential Mortgage Group, Inc.
NMLS ID; 75243
Logn QOriginator: Royce Darrell Sharp
NMLS ID: 279723
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FPLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ath day of
February, 2016 and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
& Paramount Residential Mertgage Group, Ine., a California Corporation

, - (the "Lender”)
of the same aate and covering the Property described in the Security Instrument and

located at: 149 Brisstol Lane, Birmingham, AL 35242,

The Property includes, but is not limited {0, a parcel of land improved with a dwelling,
logether with cther such parcels and certain common areas and facilities, as described
N COVENANTS, CONDITIONS AND RESTRICTIONS

. , (the "Declaration”.
The Property is a part of a planned unit development known as HIGHLAND LAKES

(the "PUD"). The Property also includes Borrower's interest inthe homeowniers association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the "Owners Association’) and the uses, benefits and proceeds of Barrower's interest.

PUD COVENANTS. In addiion to the covenants and agreemeants made in the
Securty Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's abligations under the
PLD's Constituent Documents, The "Constituent Documents” are the (i) Declaration;
(1) articies of incorporation, trust instrument oF any equivalent document which creates
the Qwners Association; and (i) any by-laws or other rules or regulations of the Owners
Association. Borrower shalt promptly pay, when due, all dues and assessments
imposed pursuant 1o the Cmnstiment%ocuments.

B. Property Insurance. 5o long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthguakes and floods, forwhich Lender requires insurance, then: (it Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance onthe Property; and (i) Borrower's obligation under
Section 5 to maintain propey insurance coverage on the Property is deemed satisfied
to the exient that the required coverage is provided by the Dwners Association policy.

What Lender requires as a condition of this waiver can change duringthe term of the loan.

borrower shall give Lender prompt notice of any lapse in required property
Insurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds 1n lieu of restoration or
repair following a loss {o the Property, orto commaon areas and facitities of the PUD, any
proceeds payable ta Borrower are hereby assigned and shall be paidto Lender. Lender
shall app(?/t e proceeds (o the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

€. Public Liability Insurance. Borrower shall take such actions as may be
reasenadle to ensure that the Owners Association maintains & public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. . Yy
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D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
consequential, payabie to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be peaid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
S@{:urltg instrument as provided in Section 11.

~ E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (ij the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or ather casualty or in the case
Of & taking by condemnation ar eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender (i) termination
of professionalmanagement and assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability instrance
coverage maintained by the Qwners Association unacceptable to Lender.

k., Remedies. If Borrower does not pay PUD dues and assessments when due,
ther: Lender may pay them. Any amounts dishursed by Lender under this paragraph
- shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these ‘amounts shall bear
interest irom the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

L '.5-
fj:/{ o ﬂ'&'ﬁ( )
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2/4/16 (Seal)
SATE
i foH
AL AL 2/4/16 (Seal)
BARL G MO e
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EXHIBIT “A”
DESCRIPTION OF PROPERTY

Lot 2401, according to the Map of Highland Lakes, 24th Sector, an

Eddleman Community, as recorded in Map Book 33, Page 34, in the
Probate Office of Shelby County, Alabama.

Together with nonexclusive easement to use the private roadways,
Commaon Area all as more particularly described in the Declaration of
Easements and Master Protective Covenants for Highland Lakes, a
Residential Subdivision, recorded as Inst, No. 1994-07111 in the Probate
Office of Shelby County, Alabama and the Declaration of Covenants,
conditions and restrictions for Highland Lakes, a Residential
subdivision, 24th Sector, recorded as Inst. No. 20040430000226520 in
the Probate Office of Shelby County, Alabama (which, together with all
amendments thereto, is hereinafter collectively referred to as, the

Declaration™).
Grrpen B
4

\\ (';r:j' . Filed and Recorded
:.i'\},.--"' - -"f Official Public Records
_;E.‘ /~" [ .:' Judge James W. Fuhrmeister, Probate Judge,
A _/J » || ' County Clerk
! ot Shelby County, AL
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