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DEFINITIONS

Words used in multipie sections of this dooument are defined below and other words gre defined in Sections 3, 11, 13, 18, 20
and 231, Certain nsles regarding the usage of words used in ths document are also provided m Section 16

{4} “Security Ingtrument” means ihis document, which is dated February 02, 2348 | {ogether with all Riders to
this document,

(B} “Borrower™ s Tony A. Chandler and wifs, April MolWilliams Chandier

Borrower is the mostgagor under this Security Insiment.

(L} “MERS” 3 Morigage Electronic Repgistration Systems, Ine, MERS v 3 separate corporation that is aciing solcly as 2
nominee for Lender and Lender’s successors and assigns. MEKRS s (he mortpapes under this Security Insfrument. MERS
15 orgamzed and exisiing under the laws of Delaware, and has an address and {elephone nwmber of P.O. Box 2026, Flint, 31

435012026, 1l (388} 679-MERS.

) “Lender” iz S@ncorpSouth Bank, Siste Charfersd Institution
Lender is 2 Slats Lhartered institution orgaunized and existing uoder
the laws of The Siate of Mississipp . Lender’s address is
PO Box 338§, Tupelo, ME 38803-3356
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{EY  “Note” mesns the promidssory note signed by Borrower snd dated  Fabruary 02, 2096 | The Note states that Bamrower

awes Lender Six Hundred Thirly Ning Thousand Twe Mundred and noltgl
Boflarg (0.5, $638,200.08 )

nig and to pay the debt i full not later than

plus Inicrest. Borrower has promised $o pay this debt m regulsr Penodic Payme
dMarch §1, 20468

(F} “Property” means the property that is described below under the heading “Transfor of Rights in the Froperty.”

(3} “Loan™ means the debi evidenced by the Note, plus interest, any prepayment charges and lale clisrges due under the Nots,
and afl sums due under thus Securdy Instrament, plus misrest,

{(H} “Riders” means all Riders to this Security Instrument that are exeonted by Bomower, The following Riders are o be
executed by Borvowser [check box as apphicable:

[:E Adjstable Rate Ruder ‘._ {ondomenitm Hider U Second Home Kider
ii] Balloon Rider I__Lﬁ Planned Uit Development Ruder f_:} WA Hader
m 1~ Farmiby Ridey E Biweekly Pavment Rider E:f (Other{s) {spectiy]

(I} “Applicable Law” means all controlling apphlcable federal, sinte and local siatutes, regulations, ordmances and
administretive rdes and orders (that have the efect of law) as well as all applicable final, nov-appealshic judicial opimons.

(5} *Community Association Duss, Fees, and Asscssments™ mwans all dues, foes, asssssments and ofher charges that axe
irpesed on Borrower or the Proporiy by 8 condominium association, homeowners asseciation or similay organizalion.

(K} “Elegtrosic Funds Transfer” means any transfer of funds, other than a teansaction onginated by eheck, draft, or sumilar
paper instrument, which is inftinted through an electronic tenmdnal, iclophonic Instrumend, cotgnutern, or magnetic tape S a8
to order, ingtract, or authorize a fnanctal institution to debit or credit an account. Such ferm includes, but is not limited fo,
point-of-sale ransfors, automated teller machine transactions, transfors intiated by telephone, wire transfers, and sulomated

gleaninghouse ransfers.
(L} “Fserow Hems™ means those doms that are descobed in seotion 3,

() “Mliscellaneous Procesds” means any compensstion, settlement, award of damages, or proceeds paid by auy third
party {other than insurance procceds paid under the coverages desenibed in Section §) for: (1) damnage fo, or destruction of,
the Property; (i) condemmnation or other talang of all or any part of the Property; (lif} conveyance 1 lieu of condemuation; or
{iv) misrepresentations of, or omissions a8 {0, the value and/or condition of the Property.

(M} “Morérape Insursnce™ means ingurance profeciing Lender agamst the nonpayment of, or defauli o, the Loan,

{3} *“Periodic Pavment™ means the regdarly scheduled amount due for (1) priocipal snd interest wnder the Nole, plas (1) any
amounis under Section 3 of this Secuntty Instroraent,

(P} “RESPA® means the Resd Estate Seitloment Procedures Act {12 US.C, § 2601 ¢f seq.) and its implementing regulation,
Hegulation X {12 CF.R. Part 1024}, as they might be amended from Gme fo tune, or any addiionsl or successor legisiahion or
reguiation that governs the same subject matter, As used in this Security Instrument, “RESPA” refers to all requirements and
restrictions thet are imposed i regard o 8 “fedenlly related morigags Ioan™ sven if the Loan does not gualify as s “federally

related mortrage loan”™ undsr RESPA.
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(3} “Successer by Interest of Borrower™ means any - ths ;
| S R + y party that has taken tifle to the Property, whethe
assmad Botrower's obligations under the Note anddor fis Secunity stroment, O, wheiher ot uat that pasty has

TRANSFER OF RIGHTS IN THE PROPERTY

This Sﬁi}‘uﬁi}" iﬁﬁ@iﬂﬂﬂm seoures 1o Lender: (1) the mpayment of the Loss, snd s remewas, sxiensions and modifications of the
Note: and {ag} i p:erfﬂ-rmam& of Bowower's covenants and agrooments under thiz Securitv instrument and the Note, For this
purpass, Bmﬁ:ﬁr urEvoeahly marigages, grands and conveys to MERS {solely a5 nomines for Lender snd Lender’s Eijwﬁéﬁfﬁﬁ
and assignst and to the succossors and sssigns of MERS, with power of sale, the following desoribed proverty locaied ih;

{otianty of
i 1ype of Reowding herisdiotion? i iseme of M%Eiﬁ%ﬁi‘iﬁﬁiﬂﬁ@ﬂ}

Egﬁéégéﬂ ACCORDING TO THE SURVEY OF STUNEGATE REBALTY LAXKE LOTS HESURVEY REIRG
" P,. {3 LG?S 'B_.ré*«s I8, 20, 22, 23 AND COMMON ARE&, AS RECORDED IN MAP BROOK

# AGE 139 TH THE PROBATE OFFICE OF SHELRY COUNTY, ALABAMA: BEIRG

SITUATED IN SHELBY £0UNTY » ALABAMA. S .

The proczads of this loan have be
&0 appli . . i +
described property. ppiied on the purchase price of therhersin

wiich cueventdy has the sddress of 271 Stonegate Drive
5 {Sirssed]
imi&:&gham . Adsbams SH24& " ' 2™
it 2 Cote {"Property Address™:

o TQGETEH:{R WITH af tha: Hprovements now or hereafler erected on the property, and all sassments, appurtenances, aad
" ?l‘.&‘ﬂﬁ BROW OF hm::ﬁw R part of ﬂ}ﬂ praperty. %&E replacersents and sdditions shall also be coversd by this Security iﬁ&ﬁi‘ﬂﬂiﬁﬂﬂt
of the foregoing is reforred to in this Rocurily Tustrament a8 the “Property.” Borrower undesstands and agrees that MERS
holds only logal tile o the interests granted by Bomrower in this Security instrumeent, but, if necessary to fmﬁpky wilh AW
oF gustom, hfiEHS {23 nomines for Lender and Lender’s successors and assigns} has the right: to ﬁxmiﬁﬁ 8Ny oF &ﬂ o ﬁaﬁs@
:ﬂmtﬁrﬂs_ts, wciading, but not lmited to, the sight 1o foreclose and sell the ?mpmy and 1o ake any action renuired of Lende
iciading, but not Kmited to, reicasing and canceling this secunty Tnstrument. 5 * o

E{}EE;RRE?WER CG‘VEN&NTS {hat Em:mw&r i lawlully seised of the estate h@fﬁhy conveyed and has the right o grant and
zﬁmﬁy 1 ¢ Property anfi that the Property is unencusbered, sxospt for encumbrances of record. Borrower warranis snd wibl
defend generally the tide to the Property against all claims snd demands, subject to any sneumbrances of record,

B F‘Eﬂs SEQUR&W WSTRU}%.{ENT ci_amhine:s uniform covenants for nations! uee and son-uniform covensnis with Limited
variations by pirisdiction o constitte 2 uniform security mstrament covering real praoperty, .

E;NEF;}RM EGE;ENANTS. Borrower and Lender covenant and agres as follows:

., &}*mj&mf £ E’ﬁﬂ@igal,, interest, Escrow Items, Propsymsent Char angd Late 3 T shal]
whﬁn T iha prncipal of, and inferest on, the debt svidenced oy the Note and i?gn?aymmt{i};i::: @fg ﬂﬁﬁ zii
;mdszr*th@ Note, Borrower shall ﬂlﬁiﬁt pay funds for Escrow Heras pursuant to Section 3. Pavinents due wider the Note fﬂd this
Sesurity iﬁieamﬁm *shaﬂi b@_ made m U8, carrency, However, if any check or other instrament received by Lender as paymaﬁz
unﬁﬁr the hﬁt@ i this Sm}mi}f hngtrument is returned o Lender vopsid, Lender may require it any or all subsequent paymenis
due under the Note and i?ua security Instrument be made in one or more of the tollowing forms, as selected b}f Lamwder {a) cask;
'{E::-} MOy grder; {c} ﬁarfiﬁaﬂ check, bank check, ressurer’s check or caslder’s check, provided any such check ig dra:wzgz RROR m;
msliution whose deposits are insured by s fedsyal ageucy, instranentality, or entity; or {d} Elechronie Funds Tragsfor. ’
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Paymenis are dosined recgived by Lender when recetved at the location designated 1 the Note or at such other locaiion as
may be designated by Lender in accordance with the nofice provisions in Section 15, Lender may rebum any payment or partial
payment i the pavinent or partiad payments are wsuificient o being the Loan current. Lender may scoept any payment or partial
payment msufficient to bring the Loan ourrent, without waiver of sny rights hereunder or prefudice to its nghts o refuse such
pavinent or partiad paymenis i the Suure, but Lender is oot obligated to apply such payvments at the time such payments are
acoepted, If sach Peniodic Pavinest 16 applied ag of ity scheduled due date, then Lender need not pay interest o uniapphied Hmds,
Lender may bold such unapplied funds until Borrower makes payment fo bring the Loan owrent, I Borvower does not do 50
within a reasonable penod of time, Lender shall either apply such funds or rehumn them {0 Boxvower, I oot applied earlisy, such
funds will be apphed o the onfstanding prncipal balance under the Nots unedialely pror o foreciosurs. No offse! or claim
which Bomrower might have now or i the future against Lender shall relieve Borrower from muaking paviments due under the
Note angd this Sscunly Instrument or performing the covenants and agreements seenrad by this Securtly Instrunent,

2. Application of Fayments or Froceeds. Except as otherwise deseribed 1 this Section 2, all payments sceepted and
applied by Lender shall be applied in the ollowing order of prority: {(3) mterest due under the Note; (b} princpal due under
ihe Note; {¢) amounts due vnder Section 3. Such payvments shall be applied fv each Penodic Payment i the order in wiich it
bocame doe. Any remainmg ammounde shall be applied fisst o {ate charges, second o any olhor arnounty due under thig Secunty
Ingtrument, and then to reduce the principsd balanoe of the Note,

if Lender reccives 2 payment from Borrower for & delinguent Perdodic Payment which includes a sufficient amsount &
pay any late charge due, the pavment may be applicd to the delinguent payvroent and the Iate charge, I more than one Penodic
Payroend 1 cutstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Fayments 1]
and to the extent that, sach payment can be paid 1 full, To the exiont that any excess existy afier the payment 18 appiied to the
full payment of ong or more Pertodic PFaviments, such excess may be applisd to any inte charges due. Voluntary prepaymonis

shall be applied Hrst {o any prepayviment charges and then g8 described @ the Nots,
Any application of payments, insurance proceeds, or Miscellaneous Procesds o principal due under the Note shall not

extend or posipone the due date, or chunge he smoust, of the Penodic Prymends.

3. Funds for Escrow [emss. Botrower shall pay to Lender on the day Penodic Payments are due under the Note,
ot the Note 1o pasd 1 Bull, 2 sun he "Punde™) {o provide for payment of amownts Jue for {a) taxes and assesemenis and
other Heyws which can attain prigeity over this Secunty Instmiment a5 3 hen or encumbrance on the Property; (8) leaschold
paymenis or ground rents on the Property, o any; {0} promuns for any and all insurances required by Lender under Sgotion §;
and {d} Mortgsgs Insurance premuums, if any, or say sums payable by Borrower to Lender 1n lisy of the payment of Morigage
insurance promuuns in goeordsnces with the provisions of Section I, These doms are called “Bsorow [sms.” At erigimation
or af any tme doring the temm of the Loan, Lender may require that Community Assoctation Dues, Foos, and Assessments, xf
any, be escrowed by Borrower, and such dues, feos and assessments shall be an Bscrow Hem, Borrowsr shall promnptly furnish
to Lender all nodices of amounte 1o be paid under this Section, Borrower shall pay Lender the Funds for Escrow Homs undess
Lender waives Borrower’s obligation fo pay the Funds for any or all Escrow lems, Lender may warve Borrower's obligabion
to pay to Lender Funds for any or all Eserow Hems at any time. Any such waiver may ondy be i wnthng, In the event of such
waiver, Bomower shall pay divectly, when and where pavable, the amounts doe for any Hserow Hems for which paymant of
Funds bas been waived by Lender and, i Lender requires, shall furnish to Lender receipls evidencing such paymand within such
time period as Lender may reguire. Borrower’'s obligation v make such peyvmeonts and o provide recsipts shall for all muposes
be desmed © be 8 covenant and agreement condained in this Secusity Instnunent, 3s the phmage “covenant and agreement™ 15
used in Section 8. If Borrower i3 obliganted o pay Escrow Itoms directly, purSuant to 2 waiver, and Borrower fails o pay the
arnount due for an Eserow Hem, Lender may exercige s nghts under Section 8 and pay such amound and Borrower shall then
be ohiigated under Section ¥ {0 repay to Lender any such amound. Lender may revoke the waiver as 1o any ¢r all Escrow Items
at any time by 2 notice given in acsordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in guch amounds, that are then reguired under this Scetion 3.

Lender may, at any time, colleo! and hold Funds v an amount {8} sufllcient {o permnit Lender (0 apply the Funds st the
time specified under RESPA, and (b) uof 1o exceed the madmen amound g lender con require wnder RESPA. Lender shall
estimate the amount of Funds due on the basig of corrent data and reasonable estimates of expendilures of foture Escrow Homs
or otherwise W accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentality, or entity (including
Lender, if Lender is an instifufion whose depogits are so insured} or in any Federal Home Loan Bank Lender shall apply the
Funds {0 pay the Bscrow Itoms no later than the e spectfied under RESPA, Lender shall not charge Borrower for holding
and applying the Funds, anmuailly analyzing the cscrow account, or verifving the Escrow Heoms, unless Lender pays Bomower
interest on the Funds and Applicable Law permits Lender fo make such 3 charge, Unless an agreement is made i wntmg or
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Applicable Law reguires interest 10 be paid on the Funds, Lender shall not be required 1o pay Borower any mierest oF samungs
on the Funds, Borrower and Lender can agree in writlog, however, that interest shall be paid on the Funds. Lender shall give 1o

Borrower, without charge, an anmual accounting of e Funds as reguired by RESPA.
if theve i3 & swrplus of Funds held {8 escrow, a8 defined under RESPA, Lendor shall acoount to Bomrower for the excess

fands in accordance with RESPA, If there is 2 shortape of Funds beld in ssorow, a8 defined under RESPA, Lender shall notily
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to muake up the shortage in acoordance
with BESPA, but in no more than 12 monthly payvments. If there 13 & deficiency of Punds beid m egerow, a8 deimed under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly paviments.
Upon pavinent in {sll of all surns secured by this Security Instrument, Lender shall promptly refund to Borrower any Punds
held by Lender,
4., Cherges; Lisums, Bormower shall pay all taxes, assessments, charges, fines, and impositions atinbuiable to the
Property which can atiain priovity over this Secuity Instrorsers, leaschold payments or ground rends on the Property, W any, and
ity Association Dhies, Fees, and Assessmients, if any. To the extent that these iteow are Bscrow Renw, Borower shall

{ OmImum
pay them in the mauner provided n Seclion 3.
Borrower shall prompily discharge auny Hen which has priority over this Securtty Instmument uniess Borrower: {3} agrees i

writing to the payment of the obhligation secured by the len in 2 manner accoptable to Lender, but only so long as Bomower 18
performing such agreetment; {b) contests the Hen in good fuith by, or defends agamst enfbrcement of the lien in, legal proceedngs
which in Lender’s opinion operate to provent the enforcement of the Hen while those procesdings ave pending, bt ouly untyl
such proceedings are concluded; or {o) secures from the holder of the hen an agresment satistactory to Leuder subordinating tie
lien to this Security Instrument, If Lender determmines that any part of the Property is subjoct to 8 Hen which can atiain puonity
over this Security Instrumend, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that
aotice is given, Borrower shall safisfy the fien or take ong or more of the acBions set forth above 1 s Seclion 4.

Lender may reguire Bomower to pay s one-time charge for a real estate tax verification and/or reporting service nsed by
Lender in connection with thas Loan,

8. Property Insurance. Borower shall keep the improvements now existing or hereafter erected on the Property o
against loss by fire, hazards included within the ferm “sxiended coverage,” and any other hazards mcluding, buf not fimited o,
sarthaquakes and foods, for which Lender requures insursnce, This insurance shall be mainiained in the amounts {ncludmg
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can changs
durinig the term of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower sulyject to Lender’s
right to disapprove Bowrower's choice, which right shall not be exsrcised vneeascnably. Lender may reguixe Borrower to pay,
in connechion with this Loas, cither: {a} & one-time churge fiw floud one determination, certification and tracking services; oF
(b} 8 one-iime charge for flood zone determination and certification seovices and subssquent charges sach fime remappmngs or
similar changes occur which reasanably might affect such determination or certification, Borrower shall also be responsible for
the payment of any fees imposed by the Federal Bmergency Management Agency in connection with the review of any flood
zone determination resuiting from an objoction by Bomower.

if Borrower fails {o maintain any of the coverages described above, Lender may obtain insurance coversge, at Lender's
option and Berrower’s expense. Lender §s under no obligation to purchass sny particular fype or amount of eoverage, Therelore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's eguity in the Property, or the coptents
of the Property, against any risk, hazard or Hability and might provide greater or lesser coverage than was previously m effcet,
Rorrower acknowledges that the cost of the insurance coverage g0 obtained might significantly exceed the cost of surance at
Rorrower could have obtained. Any amounds disbursed by Lender under this Sechon § shall become additiona debi of Borrower
secured by this Seowrity Instrument. These amounie shall bear inderest at the Note rate from the date of dishursement and shal
be payable, with such imerest, upon notice fram Lender o Borrowsr requesting paynient,

All insurance policies required by Lender and renewals of such policies shall be subject fo Lender’s right fo disapprove
such policies, shall include 8 standard mortgage clavse, and shall name Lender as mortgagee andfor as an addiional 1ose payes.
Lender shall have the right to hold the policies snd renewal certificates. If Lender reguires, Borrower shall promplly give {o
Lender all receipts of paid premivms and resewal nofices. If Borrower obiains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard roortgage clause and shall
name Lender as mortgages andfor as an sdditional loss payee.

In the ovent of loss, Borrower shall give prompt notice to the insurance carder and Londer. Lender may make proof of loss
if not made proptly by Borrower, Unless Lender and Borrower otherwise agree (n wriling, any nsurance proceeds, whether or
not the wnderlving nsarance was regquired by Lender, shall be applied to restoraion or repair of the Property, if the resioration

sured
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of repair is econoraically foasible and Lender’s scounty 18 not lessened, During such repasr and restorgtion peniod, Lender shall
have the right to hold such misurance proceeds until Lender hag had an opporiumity (o ingpect such Property {0 engure the work
has been completed to Lender’s satisfaction, provided that such snspection shall be wndertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single paymeal or in a serieg of progress payments as the work is compicted. Unless
an agvesment is made in weiting or Applicable Law requires inlorest {0 be paid on such insurance proceeds, Lender ghall not be
required to pay Borrower any interest of earnings on such procesds. Foes for public adjusters, or other third parfies, refained by
Borrower shall not be paid out of the insuranee procesds and siisll be the sele obligation of Borrowser, I the restoration or repan
is not economically feasible or Lender’s sepurily would be lessened, the nsurance procesds shall be applied to the mums seeured
by this Security nstrument, whether or not then due, with the exgegs, 31 sy, paid fo Borrpwer, Such insurance proceeds shall be
apphied i the order provided for w Section 2.

¥ Borower abandons the Property, Lender may file, negotiste and sefile any svatlable mswrance clamm and related
raatiers. If Borrower does not regpond within 30 days 1o 2 notice from Lender that the insurance carrier hias offered to settle a
claim, then Lender may negotiato and sctife the claim. The 30-day period will begin when the notice 15 given. In either everd,
or if Lender acquires the Propsrty under Section 22 or otherwise, Borrower bereby asmigns fo Lender {a.} Bamrower’s righis
o any insurance procseds in an amount not to exceed the amounds uopaid woder the Nole or this Securnity Iustriuaent, and
gh} any other of Borrower’s nighis {other than the xight {o any refund of gnearned preoipas paid by Borrower) under all
msurance pohicies covenng the Property, wmsofar as ench nghts are applicable w the coverage of the Properiy. Lender may
use the msurance proceads sither {o repair or restore the Froperly or ¢ pay amounts unpaid nnder the Note or tiss Ssopnty
Instrument, whether or rot then due,

& Oocupsney, Borrower shall cocoupy, establish, and use the Property as Borrower's principal restdence within 60 days
afier the sxecution of this Security Instriment and shall continue (o socupy the Property as Borrower™s principal residence for at
Yeast one vear after the date of cooupancy, unless Lender otherwise agress in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumsiances sxist which are beyond Borrower’s confyal.

7. Pregervation, Maintenance and Profection of the Property; Inspections. Borrower shall not destrov, damage or
mpar the Property, slfow the Properiy to deferiorate or comnut waste on the Froperty, Whethier or not Borrower is regiding m
the Property, Borrower shall maintain the Property {on order fo prevent the Property from deferioraiing or decreasing m value due
to its comdition. Unless i is determined pursuant to Scefion 5 that ropair or restoration s not cconomically feasible, Bomower
shall prompily repair the Propordy if damaged o avoid fiwther deterioration or damage, If insurance or condemnation procssds
are paid in connection with damage to, or the tsking of, the Property, Borrower shall be responsible for repairing or resfoning e
Praperty only if Lender has released procceds for such purposes. Lender may disburse procesds for the repairs and restoration m
a single payment or in 8 series of progress payments as the work is completed. If the inswrance or condemuation procssds are not
sufficient {0 repair or restore the Property, Borrower 1 not relieved of Borrower’s obligation for the completion of such repair

of vestoration,
Lender or 18 agent may make reasonable eniries upon and ingpechions of the Property, I i1 has reasonagble cause, Lender

may ingpect the interior of the improvements on the Property. Lender shall give Borrower notice st the time of or prior (o suc
an inderior inspection specifying such reasonable cause.

8. Borrower’s Lean Application, Borrower ghall be in default if, doring the Loan apphication process, Borrower or any
persons of cotities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially falee, misleading,
of inaccurate information or sfatements to Lender {or failed to provide Lender with material infonmation) in connection with the
Loan. Material representations include, but are not lmited fo, ropresentations concerning Bomowsr™s oceupaney of the Froperty

as Borrower's prncipal residencs.
&, Protection of Lender’s Interest in the Froperty nond Righiz Under this Securify Instmmment. It {2} Bomrower

fails to perform the covenants and agreements contained in this Security Instrument, (b} there &5 a legal proceeding that rught
significantly sffect Lender's interest in the Property and/or nghts wnder this Securily Instroment (such a8 & procesding m
bankmupicy, probale, for condemuation or forfoiture, for enforcement of a Hen which may attain prionty over this Security
nstnument of o enfores laws or regnlations), or {0} Bowower has shandoned the Proparty, then Lender may do and pay lor
whatever is reasonable or appropriste to protect Lender’s interest in the Property and nphis under thiis Seourily Instresent,
including protecting and/or asscssing the value of the Property, and sequring andfor sepairing the Propertyv. Lender’s actions
can mochude, but are not limited to: {8} payving any sums ssoured by a llen vwhich has pricsity over this Secunty Instrument;
{b} appearing in court; and (&} payving reasonable attomeys’ fees fo profect is mierest in the Property and/or rights under s
Security Instrument, inchuding its secured position it a bankrupioy proceeding. Securing the Property mchades, but is not lungted
io, eptering the Froperty to makie repairg, change locks, repiace or board up doors and windows, deain water from pipes, elinanate
buifding or other code violations or deagerous conditions, and have ubifitics tumed on or offl. Although Lender may fake action
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under this Section ¥, Lender does not have to do 50 and is not under any duty or obligation o do s0. It is agreed that Lender
incurs ne Hability for not iaking any or all actions suthorized under this Section &

Any amounts dishursed by Lender under this Section & shall beooine additional debt of Borrower secured by s deounty
Instrument. These amounts shall bear interest at the Note rate from the date of dishussement and shall be pavable, with such

interest, upon notice from Lender to Borrower requesting payinest,
If this Security Instrument i5 on a leasehold, Borrower shall comply with all the provistons of the lease. If Bomrower

soguires fee tile to the Property, the leagehold and the foe title shall not merge unless Lender agrees to fhe merger in wiiling.

18, Movigage Insuranee. If Lender roquired Morigage Insurance as a condiion of malang the Loan, Borrower shall

nay the premimms regquired to mgintain the Mortgsge Insuracce in effect {, for any reason, the Morlgage nsurance coverags

requived by Lender ceases fo be gvailable from the moddgage msurer thal previcusly provided such mgurance and Horrowes
was required to make sepamtely degignated paymonts toward the prembvms for Morigage Insurance, Borrower shall pay
the preminms required fo oblain coverage substantially squivalent o the Mortgags Inswrance previousiy m effect, at a cost
substantially equivalent to the cost to Borrowser of the Mortgage Insurance previously m effect, fom an alternate mortgags
msurer sclected by Lender. If substantially cquivalent Morigage Insursnce coverage is aot avallable, Bomower shall continue
0 pay to Lender the amount of the separately designated payments that were due when the msurance coverage ceased 1o be m
effcct. Lender will scoept, use and retain these payments a3 a non-refundable loss reserve n lisy of Mortgage Insurange. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan iz ulimately paid in full, and Lender shall not be
reguired fo pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments of
Muottgage Insurance coverage {in the amount and for the period that Lender requires} provided by an insurer selected by Lender
again becomes available, is obiained, and Lender requirves separately designated payments toward the premunms for Maorigage
Insurance. If Lender required Morigage Insuranes a8 a condition of making the Loan and Borrower was requied (o make
separately designsted payvments toward the premviums for Mortgage Insurance, Borrower shall psy the promums required 1o
maintain Mortease Insurance in effect, or & provide 3 non-refundable loss reserve, uniil Lender’s requivement for Morigage
fogurance ends in sccordance with any written agreement botween Borrower snd Lender providing for such fernunation or wnid

termination is required by Applicable Law, Nothing in this Section 10 affects Borrower’s obiigation to pay wmiferest af {he mie

provided i the Noids,
hMortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain Josses 18 may wow f Bomower

docs not repay the Loan as spreed. Borvower 1 not & pacty o the Mortgage Insurance.

Mortgage nsurers evaluate thedr toial risk on all snch mswrance s force from fime o fme, and may onter o agreements
with other parties that share or modify their nsk, or reduce losses. These agreoments are on forms and conditions that are
sabisfactory to the morigage insurer and the other party {or parties) {o these ﬁgmemﬂmﬁ These agreernends may require the
marigags insurer to make paymenis using any source of funds that the mortgage msurey may have available (which may wnclude

finds obtained Hom Mortgage Insurance premyums),

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, any refnsurer, any other entsty, or any
affibate of auy of the foregoing, may receive (dircctly or indirectly) amounts that denive from {or might be chataciernzed as} &
portion of Borrower’s pavments for Morigage Insumncs, in exchange for sharing or modifying the morigage wsucer’s rigk, or

redncing losses. If such agresment provides that an affiliate of Lender takes a shave of the insurer’s risk it exchange for a share

of the premdums paid to the insurer, the arrangement is often eamed “captive rergsurance.” Purther

{8} Any suck sgrecments will not affect the amounis that Berrewer Bas sgreed o pay for Merigage Inswrsnee, or
any other terms of the Loas. Ssch apreements will not increase the smount Borrower will ewe for Morigsge Insurance,
andd they will not entitie Borrower {0 auy refund.

(b} Anysuch agreements will nof affect the rights Borrower hag—if amy——with respect {o the Morigage Insurance
ander the Homeowners Profection Act of 1998 or any other aw. These righis may incinde the right {0 receive certsin
disclosures, o reguest and obiain cancellation of the Moripage Insurance, 1o have the Morigags Insurance ferminated
auntomatically, sndior to receive a refund of suy Mortgage Insurance preminms thet were unearnced at the time of suceh

caaceliafion o foraunation.
11, Assigument of Miscelsnosus Procesds; Forfeiture. All Miscellaneous Procesds are hereby assigned to ang ghall

be paid to Lender

if the Property 1s damaged, such Miscellaneoug Procseds chall be applied to restoraion or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, During such repawr and restoration period,
Lender shall have the right o hold such Miscellaneous Procesds until Londer has had an opporfunity to inspect sueh Property ©
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be nndertaken prompily. Lender

may pav for the repairs and restoration in 3 single disbursernent or in 3 series of progress payments as the wark 18 complefed.
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{Inless an agreement is made in writing or Applicable Law reguures snterest to be paid on such Miscellaneous Froceeds, Lender
shall not be reguired to pay Bomower any intorest or carnings on such Miscelaneous PFroceeds. IT the restoralion or repair 18 not
sconomicaliy feasible or Lender’s security would be lessened, the Miscellancous Procseds shall be applied to the sums sceured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Bomrower. Such Miscelianeous Proceeds
shisll be apphied i the ordey provided for i Ssehion 2.

I the event of a total faling, destruciion, or loss in valus of the Properly, the Miscellancous Proceeds shall be applied fo
the sume secured by this Security Instrument, whether or not then due, with the excess, if sny, pauid to Bosrower,

In the event of a partial taking, destruction, or loss in vahie of the Property i which the 8w mariet valye of the Fropety
immediately before the partiad taking, destruction, or loss  valoe is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the pastial taking, destrction, or loss in value, undess Borrower and Lender
otherwise sgree in writing, the sums secured by this Secunty Instrnoont shall be reduced by the amount of the Miscellzneous
Procesds multiplied by the following faction: {8} the total amount of the sume seoured immediaicly befors the parfial takmg,
destruction, or loss & value divided by (&) the fair madkst valuce of the Property tnmediately before the partial tnkang, destruction,
or loss in value. Any balance ghall be paid fo Borrower,

In the event of a partial taking, destraction, or loss in valye of the Property I which the fair maviest value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secursd immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender othorwise agree in writing, the Miscellsncous
Proceeds shall be applied to the summs secured by this Security Instrument whether or not the sums ars then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppostag Party (as defined
in the next sentenoc) offers to make an award to setile a olaim for damages, Bomrower fails {o regpond to Lender within 30U aays
after the date the nolice is given, Lepder 1 suthorized (o collect and apply the Miscelianeous Proceeds siher to resioraiion of
repair of the Property or to the sums secured by this Security Instrument, whether or nof then due, “Opposing Party™ meang the
third party that owes Borrower Miscellaneous Proceeds or the party agamst whom Bomower hag a right of action in regard {o
Miscellaneous Procesds,

Borrawer shall be in defhult if any scion or progecding, whether otvil or orimuinsl, 18 begun that, in Lender's judgmend,
could result in forfeiture of the Property or other msterial impalrment of Lender’s interest in the Property or nghts nader fhas
Security Instrument. Borrower can cure such & default and, if acceleration has coonmred, ramnsiate as provided mm Section 19, by
causing the action or procesding o be digmissed with 2 ruling that, i Lender’s jadgment, preciudes forfsiturs of the Property
or other material impairment of Lender's interest fn the Proporty or vights under this Security Instrument, The proceeds of any
award ov claim for damages that are ativibutable to the impatrment of Lender’s interest in the Property are hereby assigned and

shail be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or reparr of the Property ¢hail be apphied in the oxder proviged

for i Section 2,
12, Borrower Not Beleased; Forbearance By Lender Not 5 Walver. Extension of the ime for payment or modificalion

of amoriization of the sums sscured by this Sccurity [nstrument granted by Lender to Bomower or any Successor i Inferest of
RBorrower shall not oparate 1o release the Lability of Bomrower or any Successors 1 Interest of Borrower. Lender snall not be
required to commence proceedings against any Successor i Interest of Bowrower or to refise 1o extend thae for payment oF
otherwise modify amortization of the sums secured by thds Security Instrument by reason of any demand made by the onignal
Borrower of any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy mcluding,
without limtation, Lender’s scoeptance of payments from thivd persons, onlities or Suceessors in Inferest of Borrower oy 18
amounts less than the amount then dus, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Lishility; Co-signers; Successors snd Assigns Bound, Borrower covenants and agrees {hat
Bomowear's obligations and Hability shall be joint and several, However, any Borrower who co-signs this Security nstrument
but does not execnte the Note {8 "co-sigaer™); {8) is co-siguing this Seounty Instroment coly to motigage, grant aod convey the
co-signer’s interest in the Propervty under the terme of this Seourity Instrument; (b} e not personally obligated to pay the sums
secured by this Security Insttumenty and (O} agrees that Lender and any other Borrowey can agree to extend, modily, torbear of
make any aceommedations with regard to the terms of this Security lustrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’'s obligations under
this Seourity Instrument in writing, and i approved by Lender, shall obiain all of Borvower's rights and benefits under fins
Securtty Instrument. Borrower shall not be eleased from Borrower’s obligations and habildy under this Secunly nstrumet
unless Lender agrees o such release in writing, The covenants and agreemenis of Sus Securitly Instrument stall bind {except as

provided in Section 20} and benehit the suscessors and assigns of Lender,
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i4. Yoan Charges. Lender may charge Bomower fecs for services performed in connection with Borrower's defaudt, for
 iimtied

the purpese of profeciing Lender’s inforest in the Property and rights under tlus Secunty Instrument, inchading, but not 1o
to, attorneys’ fees, property inspection and vahation foos. In regard fo any othor focs, the absence of oxpress authonity 1 this

Security Instrurpent to charge a spesific fee o0 Borrower shall not be constroed a8 a prohibition on the charging of such fes,
Lender meay nof charge fees that are expressiy prohebited by this Security Instrumment or by Applicable Law,

I the Loan is subject fo g law which sels maximum loan charges, and that law 15 Iinally interpreted so that the mierest
or other loan charges collected or to be collected in connection with the Loan exceed the permstted bouls, then: (&) any such
ioan charge shall be reduced by the amount necessary o reduce the charge (o the permisdied hmit; and {8} any sums airesdy
collecied fram Borrowsy which exoceded pormitted imats will be refunded to Borrower, Lender may choose 1o make us refimd
by reducing the principal owed under the Note or by neking & direct pavment o Bowrower, I @ refund reduces principal,
the reduction will be treated as 8 partial prepayvioent without any prepayment charge {whether or pot a prepayment charge 1s
provided for under the Note), Borrower's acceptance of any such refund made by direct payment to Borower will constifuie 2
waiver of any right of action Bogrower might have arismy out of guch overcharge.

£5. Notices. All notices given by Bomrower or Lender in connection with this Scoursty Instrument nust be in wirling, Any
aotice to Borrower in connsction with thig Seewrity Instrament shail be deemed o have been given 1o Bormrower when maitled by
first class syl or when achually delivered o Bomrower’s notice address if sent by other roeans. Notioe (o any one Borower ghall
constitnie nobce o all Borrowers aniess Apphcabie Law sxpressly reguires stherwise, The notice address shall be the Propety
Address unless Borrower has designsted 2 subsiitute aotice address by notice & Lender. Borrower shall promptly noiify Lender
of Bomrower's change of address. It Lender specifics a procedure for reporting Borrower’'s change of address, then Borrower
shall only report a change of address through that specified procedure, There may be only one designated notice address under
this Sccunity Instrument at any one hme. Any notics to Lender shall be given by delivering it or by mailing it by first olass masl
fo Lender’'s address stated herein uniess Lender hag designated another address by nodice 1o Borrower, Any nolics i contection
with this Secunty nstroment shall not be decmed o have boss given (o Lender nadd achually received by Lender. I any notice
required by Hus Security Insirument 8 aise reguired under Applicable Law, the Applicable Law regurrament will satisty the
cofresponding reguiremnent under this Secunity nsinument.

18, Governing Law; Severabiilfy: Rules of Construction. Tius Security Instrument shall be governed by foderal law
and the law of the jurisdiction m which the Property 1§ located. All nights and obligations coutained m this Security Instrument
are sibiect o any requirsments and hmitations of Applicable Law. Applicable Law might explicitly or boplicitly aliow the
parfios o agree by confract or i might be silent, but such silence shall not be construed a5 8 prohibition agamst agreement
by eondract, In the event that any provision or chanse of this Scourily Ingtrament or the Note confhicls with Appheable Law,
such conflict shall not affcct other provisions of thie Scournity Inshument or the Note which can be given effect withowt the
confhicting provision.

As ysed m this Security Instrument: {2} words of the masculing gender shall mean and nelude corresponding neuter words
o words of the fermtrane gonder; {0) words m the simgalar shiall mean and melude the plural and vice versa; and {¢} the word
“may gives sois discretion without anv ohligation to take any action,

iV, Borrewser’s Copy. Borower shall be given one copy of the Note sud of this Securily Instrment.

i8. Transfer of the Property or g Boneficial Interest in Borrowsr. As used in this Section 1§, "Inferest m the Property™
means any legal or benelicial miterest n the Property, meluding, but got fmied to, those beneficial indorests tranaferred i &
bond for deed, condract for deed, installment sales contract or ssorow agresment, the intent of which is the trangfer of title by
Bomrower at a future dais o a purchasey,

I afl or smy parsrt of the Pmpeﬂy or any {nferest m the Property iv sold or tansferred {or if Bomower 18 not & natural
person and 2 beneliciad mterest in Borrower 18 sold or mansterred) without Lender’s prior wnitten consent, Lender may roguire
rnmediate payment in fll of all sums seeured by this Securily Instrument. However, tlus option shadl oot be exercised by

PLender if such exercise 18 prohubited by Applicable Law.

If Lender oxercises fus ophon, Lender shall gwe Bomrower notice of acceleration, The notice ¢hall provide 3 penod of
not loss than 30 days from the date the notice 5 given in accordance with Section 15 withis which Bogrower must pay all suns
secured by this Securiby Instnument. If Bomrower fails to pay these stims prior o the expiration of this period, Lender may mvoke
any remedies permitied by this Securtty Instrument without further nofice or demand on Bormrower,

I8, Borrewer's Right to Relnsiafe After Accelerafion. If Borrower racefs certain condihions, Bomowsr shall Bave the
right 10 have enforcement of this Securnty Instrument disconlinued at any time prior to the satliest of: {8} five days before sale

of the Property pursuant 1o any power of sale confaimed in this Secunty Instrument: {b) such other poriod as Apphicable Law

mught spostfy for the torpunstion of Bomrower™s right to remstate; or {8} entry of a judgment enforcing thus Securtty Inshument,

Those conditions are that Borrgwer: {a) pays Lender all sums which then would be due under thig Secunily Instrument and

Foron 3BPY 383
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the Note s if no acecleration had ceourred; (b} cures smy defauh of any other covenants or agrecments; {¢} pays all expenses
mcwired i enforcing thes Seccuswy Insttument, inchading, but not hmited 1o, teasonable stiornovs’ foes, propofly mispection
and valuation fees, and other foes mnouwrred for the purpose of protecting Lender’s interest in the Proporty and rights under s
Security Insirument; and {d) takes sich sotion as Lender may reasonably reguire $o assure that Lender’s interest in the Propesrty
anxd rights wider s Securtly Instrument, and Borrower's ooligation o pay the sums secured by this Secunly Instrument,
shali contimie nnchanged, Lender may require that Borrower pay such reinstaiement sums and oxpenses I one of more of the
foliowing forms, a¢ selected by Lender: {a) cash; (&) money order; {o) corfifisd check, bank check, reasurer’s chock or caghier™s
check, provided any such cheok 13 draws upon an mshitution whwse deposits are msured by g foderal agency, mstrumentality
or suty; or {d} Blectronge Punds Transior. Upon retostatement by Borrower, tius Secunty Instrument and obdigations secured
Bereby shall remaun Bily elfective as i uo sccaleration bad ocowrred, However, this nght 1o re1nstate shall nol apply w the case
of acceleration uader Soction 18,

8. Sale of Note: Chanee of Loay Servicer; Notice of Grievanee, The Note or a partial inferest in the Note {$ogsther
with this Security Instrument) can be sold one or more times without prior nalice to Bomrower, A sale might result 1 8 change
in the entity (known 88 the “Losn Servicer™) that coliects Pertodic Paymends due under the Note and this Security Instrument
angd periomms other morigage loan scrvicmg obligations under the Note, this Seourity Instiment, and Applicable Law, There
also mught be one or more changes of the Loan Servicer unrelated to & sale of the Note, i there is 2 change of the Loan Servicer,
Borrower will be given writien notice of the change which will state the name snd address of the new Loan Servicor, the
address (o which paymends shouid be made and sny other mioromaiion RESPA reqiess i sonnechion with 3 aice of transfer
of servicing. If the Note 15 sold and thoreafier the Loan is serviced by g8 Loan Scorvicer other than the purchascr of the Node,
the morigage loan servicing obligations to Borrower will romain with the Loan Servicer or be transferred to a successor Loan
Servicer and are Bob assumned by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrowser sor Lender miay comnence, jom, o be joued to any judicial aciion (g sither an mdividual Higant or
the member of a clasg) that anises fom the other party’s actiong pursuant (o this Securily Insirument or that allcges that the othey
party has breached any provision of, or any duty owed by roason of, this Secunty Instrumaent, until such Bomower or Lender has
soiified the other pandy (wills such notice given in compliance with the requirements of Seetion 15} of such alleged breach and

atforded the other party hereto & reasonable period aller the giving of such notice o take correetive action. If Applivable Law

proviges & fime period which must elapse betore cortam aotion can be faken, that e penod will be deemed o be reasonable
for purposes of this paragraph. The notice of zoosieration and opportunity o cure given fo Borrower pursuant fo Section 24 ang
the notice of accelerabion given to Borrower pursuand to Section 18 shall be deamed {0 satisfy the notice and opporionity 1o take
sorrective action provisions of this Scolion 20.

23, Kazardous Substances. As uscd i this Section 21 {a) “Hazardous Substances” are those substances defined as
foxic or hazavdous substances, polluiants, or wastes by Environmental Law and the following substances: gasoline, kerossne,
other flammable or toxic petrolewn products, toxio pesticides and herbicrdes, volatile solvents, materials containing asbestos or
formaldebyde, and madicactive maferialy; (b “Eaviroramenial Law” means federal laws and laws of the jurisdichon where the
Property 18 located that relale to health, safely or environmental protectiong (o) “Environmental Cleanup” incindes any responsc
action, remedial achion, or removal action, s defined i Environmental Law; and {@) an “Eavironmental Condifion” means a
condifion that can cause, contribule {o, or otherwize tigger an Environmental Cleanup.

Borrower shall not cause or petingt the presence, use, disposal, storage, or reicase of any Hazardous Substances, of threaten
fo releass any Hazardops Substanees, on o 8 the Propeaty. Borrower shall not do, nor allow anyone else {0 do, anvthmg
affecting the Property {3} that 18 n viclation of any Environmential Law, {b) which creates an Environmenial Condition, or
(¢} which, due i the presence, use, or release of 2 Harardous Substance, oreates g condifion that adversely affests the valpe of
the Property. The preceding two scaiences shall not apply fo the presomes, use, or storsge on the Proporty of small quantities
of Hazardous Substances that sre gensrally recognized fo be appropriate (o normal residential uses and fo mainienance of the
Propecty (Gnchiding, but not lmited 1o, izardous stbstances i consumer products),

Borrower shall prompily give Lender writton aotice of {8} any investigation, olsan, demand, lawswt or other aclion by any
governental or romdatory agency o private pacty wwolving the Property and say Hazardoug Substance or Environmental Law
of which Bomower has aciual knowledge, (b} any Environmental Condition, inclugding but not bmited to, any spilling, leaking,
digcharge, release or tweat of release of any Hazardous Substance, and {¢} any condiion caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property, IF Borrower [2arng, or 3¢ nodtfiad by any governmental
or regulatory suthonity, or any privaic parly, thatf any removal or other remediation of any Hazardous Bubstance sffecting the
Property 15 necessary, Bomrowsr shall pronmpily ke all necessary remedial achions i accordances with Environmental Law.

Nothimg herem shall oreate any obligation on Lendet for g Environmental Cleanup,

ALABAMA-Simngle Family---Fauniec MagFrodas Mae URIFORM INSTRUMENY Form 3802 18R
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MON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows;
X2. Acceleration; Bemedicy, Lender shall pive notice fo Borrowsyr prior fo seeeloration following Borroswver's

breach of any covenant or agrcerment in this Sceurity fnstrument (but nof prier to acceleration under Scofion 18 uniess
Appliesbie Law provides otherwise), The notive shall specify: (a) the defanit; () the sotion reguired o cure the defandi;
{3 2 date, ot ioss than 38 days froms the dafe (e nolics I8 given (o Borvower, By whicn the delawkt muest be cured; and
(g that fadlure e cure {he defanil on or before the dale spocified In the police may regull in accelerstion of the sums
seenred By thes Security fnstrument and safe of ihe Property. The potfice shafl further inform Borrower of e righi o
reimstinfe affer accelerafion and the right to bring a court action fo asserf the non-oxistence of 3 defanll or any other
defeonse of Borrower fo socslersfion and sale. I the default i not cured on or befors the dafe specified in the nofics,
Lender at s oplion may rogutre nenediate paymeont in fudl of 2l soms secwred by this Socnrily instrument withous
further demagd and may veke (he power of sale and any ofher romedics permilied by Appiivabie Lavw. Leonder shail be
empiithedd Bo codfect all expenses ineurred in pursning the repnedies provided in this Seclion 23, including, bud net Hmited

0, Feasonale stisrneys” (oo and oosts of Gitle ovigance,
if Lender invokes the powsr of sale, Londer shall sdve s copy of a notice fo Borrower in the manney provided in

dection 15, Lender shall pubiish the nefice of ssie once & week for three conseentive weeks in 2 newspsper published
in Shedby County, Alsbarsz, and therenpoen shall self the Property to the

highest foder at public auclion st the front door of the County Courihonse of this Counly. Langer shall deliver &0
the purchagser Lepder'ys desd conveying the Propersy. Londer ov g desipnee maey purchsse fhe Properiy st sny sals,
Borrewer oovenants and agroes that the procecds of the sale shall be apphed in the fnllowing order: {8} to sl sxpenses of
the sale, inciuding, but not lmited {o, ressonabie attorneys’ feps; (B} fo 88 sums sscpred by this Security Instrument; ang

{c} amy excess i the person or persons iegaily entitied fo i
23, Kelease, Upon pavmont of ali swms secured by thns Secunity Hnstrurnent, Lender siiall reloase this Seounty nstrument.

Borrower shall pey sy recovdaiion costs. Lender may charge Borrower & fee for releasing s Security Instrument, byl only i
the for s paid ko a thivd pasty for services rendered and the charging of the foe ¢ permitisd vonder Applicable Law.
24, Walvers, Borrower waives all righis of homestead exempiion in the Property and relinguishes il righis of curtesy

and dower in ike Property.
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BY SIGNING BELOW, Bomower accepts and agress ©© the terms and covenants contained in pages | through 13 of this
Secunty Instroment and in any Rider execuied by Borrower and reeorded with i€,
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State of Alabama )
Comiv of  SHELBY )
L CHARLES DL STEWART. JR {name of sfficer}, 3 Notary Public in and for ssid County p said

State (or {or said Biate at Largel, hﬂm‘hy certify that
Tony A, Changlsr

April MoWilliams Chandisr

whose sarneds ! is {are) signed in the forggomg INSTRUMENT . and who i {ae ) known 1o me, mkmwiedssﬁé
before me on this day that, boing afonmed of the conents of the above and fﬁmgﬂmﬁ HNSIRUMENT | 5
he/ghefthey sxecuted the same voluntarily on the day the same boars date,
(iven under say hand this <ND dayof FEBRUARY, 2018 LA, T
““‘“‘“""““““‘““\-‘{“‘::H'*““‘“““““““‘“““““““‘““““““““““““““"“““““““““ FEARAAAAARAAAAAN
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THIS PLANNED UNIT DEVELOPMENT RIDER s nuads thus A8 day of
Fabruary 2818 . and 15 incorporated mdo angd shall be deemied to amend and supplement
the Mortgage, Deed of Trust, or Security Deed (e “Securily Instrument”™} of the seme dals, given by e
undersigned {the “Borrower”) to securs Bowower's Note io
RancorpSouth Bank, & Siate Chariered Institubon

{(the “Lender™ of the same date and covering the Property described in the Secunity Instrumend apd focated al;

2¢ 1 Stonegsie Unve
Birmingham, &L 35842

{Praperly AGGRess]

The Property includes, but is not Hroited fo, 2 parcel of land iraproved with a dwelling, together with other
susch parcels snd cortain comunon areax and fzoilities, as doscribed W

RECLARATION OF COVENANTS, QONDITIONS AND RESTRICTIONS OF RECORD
{the “Declaration”). The Property is 8 part of a plamned unit development kaopwn as
Sionegate Farms

TName of Planned Unit Developiment]

{the “PUD™). The Property alse includes Borrower's intorest m the hotheowners assotialion o scpuvaient
endity owning or managing the common areas and facihities of the PUD {the “Owners Association™} and the
uses, benofits and proceeds of Bosrower’s interest.

FUD COVENANTS. In addition to the covenanis and agreements made in the Security Instrument,
Bomower and Lender further covenant and agree as Inllows;

A. PUD Obligations. Bomower shall perform sll of Borrower's ebligations wnder the PULYs
Concittuent Documents. The “Comstiiuent Documents” are the {3) Declaration; (0} articles of
incorporation, frust ingtrument or any squdvalent document which creates the Bwners Association;
and {111} any by-laws or other rules or regulaticns of the Owaers Associabon. Borrower ghall
promaptly pay, when due, all dues and asseszments mposed pursuant o the Constiiuent
Hocuments,

B, Property Tusurasce. %o long as the Ownors Association mainfains, with a generally
aosepled insusance carrier, 3 “master” or “blanket” policy insuring the Property which is
satisfactory 1o Lender aznd which provides msurgnce coverage in the amounts (nchwding
deductible levels), for the penods, and agamst loss by fire, hazarde inchudsd withm the fonm
“exiended coversge,” and any other hazards, inchuding, but not lunsted $o, esrthquakes and floods,
for which Lender requires insurance, them: (i) Lender waives the provision ja Sechon 3 for {he
Periodic Payment o Lender of the yvearly prepuum installments for property msurance on ihe
Property; and {i1) Bomrower's obligabion under Section § {0 maniam properly IMSUIENCe COVerage
on the Property is deomed zatisfied to the extent that the sequired coverage is provided by ihe
Ownors Association pohioy.

What Lender reguives as a condition of this waiver can change during the term of (e ioan.

Bowower shall give Londsr prompt sotice of suy iapse m requured property msuranos
coverage provided by the master or hlanket policy.

Sormy 3358 A0
Chagtiiaey™
Ta Qeder Tall §-300-BR88-8775
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Fu the event of a distribution of properly inswrance proceeds m licu of restoration of epag
following 2 loss to the Property, or o conuaon areas and facilities of the PUL, any proceeds
pavabie to Borrower arc horeby assigned and shall be paid to Lender. Lender shall apply the
proceeds o the sums secured by the Security Instrament, whether or not then due, with the excess,
if amy, paid {0 Borrower.

. Publc Liability Inswrance, Borrower shall taks such schons as may be resscnable o
maare that the Owners Association maintains a public lisbiliy msuranee policy acceptatie m
form, amoeunt, and extent of coverags to Lender.

B, Cendemuation. The proceeds of any awsed or claim for damages, divect or
conseguential, pavable to Borrowser in connection with any conderanaion or ofher faking of all or
any past of the Property or the common areas and facilities of the PUD, or for any conveyanee m
lien of condemnation, are hereby assigned and shall be paid to Lender, Such procecds shall be
applied by Lender to the suns secured by the Security Instrament as provided m decbon 11,

E. Lender’s Prior Consent. Boorower shall not, except after notics o Lender and wiih
Lender's prior wrilten consent, either partiion or subdivide the Property or consent 7 {1} the
abandonment or termination of the PUD, except for abandonment ot terraination reguired by law
in the case of substantial destruction by fire or other casualty or in the case of g faking by
condomnation of aminent domain; (1) any amendment & any provision of the "Conghituent
Documents” if the provision is for the express benefit of Lender; (1) termunation of profesgional
management and assumption of self-management of the Owneors Association; or (iv) any achon
which would have the effect of rendering the public Hebilsty insurance coverage mamiamed by the
Owners Associahion unaccepiable 1o Lender,

¥, Remedies. If Borrower does not pay PUD dues and assessmends when due, then Londer
may pay them, Any amounts disbursed by Lender under this paragraph F shall beeome addilional
debt of Borrower secured by the Security Instrument, Unless Borrower and Lender agree {o other
terms of payment, these amounie shall bear interest from the date of disbursement af the Note rate
and shall be pavable, with interest, upos notice from Lender to Borrower requesting payosad.

RY SIGNING BELOW, Booower accepis and agress to the feoms and covenanis contained m pages
i and 2 of this PUD Ruder.
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